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‘wks Financial. Financial. Financia’. > 
FISK & ROBINSON 

AMERICAN BANK BANKERS — 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 
—<— 


E ngravers Printers 


SANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
POKATIONS, DRAFTS, CHECKS, BILLS 
Or EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














OFFICERS: 


WARREN L. GREEN, + « President 
D. E. WoODHULL, - « Vice-President 
JOSEPH — - Vise, President 
Cuas. L. LE Treasurer 
GEORGE H. DANFORTH, - « Secretary 


TRUSTEES: 

T. H, FREELAND, Chairman of the Board 
Edmund ©. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 


a 





Members of Richmond and Baitimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RIC HMOND, VA, 


Baltimore Correspondents 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital - - - $1,000000 
Surplus - - - = 1000000 








Chase National Bank 


Clearing House Building 
Cap. & Surp., $9,991,184,04 Dep. $80,898,767.35 


A, B. HEPBURN, Preside 
A. H.WIGGIN,Vice-Pres. .'J. STALK: ER, Cashier 


Déirectors: 
Henry W.Cannon. Chairman. James J. Hill 
Oliver H. Payne George F. Baker Jonnt. Waterbury 
Grant B. Schley A. Barton Hepburn 


Albert H. Wiggin George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





LIBERTY 
NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital .......ccccrcc-ccccccccce- cee $3,000,000 00 
Surplus and Profits........... 8,934,849 15 
| Deposits Aug. 22, 1907...... 94,122,760 43 


RICHARD DELAFIELD. 





PRESIDENT. 
| GILBERT G, THORNE. JOHN C. MCKEON 
| VICE-PRESIDENT. VICE-PRESLDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM A, MAIN 
ASST. CASHIER. ASST. CASHIER. 
#RED’K O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, = = = 2,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H. p64 -—~ Chestnut St, 
CHICAGO, represented 4 4- RAKE, 
Continenta! Taos ~_ Building. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street, 
Philadelphia. 


27 Pine Street, 
New York. 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANE 


OF THE CITY OF NEW YORK 


—_——_——- 





Capital- =- - = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georae_e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADBEIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. Tween 





ACCOUNTS INVITED. 


W. EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Exchanace. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMEST1O AND FOREIGN BANKERS. 
Peet, Teldca Commission. laterest showed on 
its. koreign Exchange, (ommercial Credits, 


Cable Transters. Circular Letters for Travelers 
avaliabie in aii parts of tve worid. 


bought 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & C9., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall Sc. 
ALEA. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila. Boston & Baitimore 5t’k Exch’s 





Buy and sell tirst-ciass in- 
vestment Securities on com- investment 
3a ee = | en ea 
0: auks, Bankers, Corpora- 
tions, Firms and individuais Securities. 


on favorable terms. Collect 

drafts drawn abroad on ali points n the United 
States and Canada; and drafts draws in the United | 
States on foreign countries, inciudin: South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES UF DEPOSI! | 


B d sell Bills of Exchange 

Letters and make cable transfers ae all 
® nts. Issue Commercial and 

of Credit. raw elers’ Credits, cvailable in 


all parts of the world. 


BROWN, SHIPLEY & CO,, LONDON, 





TAILER&@ 


‘27 Pine Street, New York 


BANKERS 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co.,. 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Suoyect to Draft, Interest 
Aliowea on Ueposits, Securities 
bougat apa soia on 
Commission, 








Foreign Exchange, Letters of Credit. 





Kean, V anCortlandt&Co_ 
BANKERS, 
80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
" NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Forelgn Exchange. 
Cable Transfers. 


Maitland,Coppell & Co., 


52 WILLIAM STREF 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 


’ 


ON 
Union of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 








August Belmont & Co., 
| BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
} Agents and Correspondents of the 
| Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUK LETTERS OF CREDIT 
| FOR TRAVELERS, 
| Available in all parts of the world, 
Draw Bills ot Kxchange and make Telegraphic 
Transfersto KUROPE, Cuba, end the 
otner West indies, Mexico and California, 
Execute orde's tor the purchase and sale 
ot Bonds and Stocks. 





Cuyler, Morgan & Co., | 
44 Pine cian York, 


INVESTMENT SECURITIES. 


MEMBLRS OF NEW YOR‘ STOCK EXCHANGE, 











|\Lawrence Turnure&Co.. 


Bankers, 
| 50 Wall Street, New York. 
| 


Interest al- 





Deposits received subject to draft. 
lowed on deposits. Securities bougnt and sold on 
| commission. ‘Travellers credits available through- 
out the United states, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries | 
Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





| NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Fostten Exchange bought and sold. Commer- | 


1 and Travelers’ Letters’ of Credit. available 
in all parts of the world. 


‘Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCUANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds 


Foreign Exchange Bought and Sold. 





eaaee 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 





J. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


Issue Letters of Credit to Travelers! 
Available in anv Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAILLAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisce 








Redmond s.€o. 


33 Pine Street, New York 


Cables ‘* Mimosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - New York. 
Members New York Stock Exchange. 
Oorrespondents of Messrs. 

Pruhling & Goschen. Lov ton, 








Joh, Bereuberg, Gossier ¢ 0. Hamburg, 
Marcuard & Co., Paris. 
Bremer Bank, Filiale Dresdner Bank, B 


issue Commercia! & Travelers’ Credits. 








MUNROE & CC.. Paris. 


Buy and Sell Bills of Exchange. 
Cabie Transfers and Sovestasene Securities 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 





MESSRS, XONIG BROTHERS. Bankers’ 


LONDON. 
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Baubers, Bankers. Baukers, 
Wm. A.Read&Co. Millett, Roe& Hagen 
Lee, Higginson & Co, BANKERS, Bsukhes * 
44 State Street, BOSTON, 3 Broad Street, New York, 


CHICAGO OFFICE, 
The Reokery. 





LONDON OFFICE, 
HIGGINSON & CO,, 
1 Bank Buildings, Prince’s Street, E. C. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 2038. German St. 205 fa Salle st- 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





Piympton,Gardiner & Co. 


Members New York and Chicago Stock 
xchanges 


27 William St., New York 


232 La Salle St., 
Chicago. 


50 Congress St., 
oston. 


Conservative Investments 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William. 
NEW YORK 
35 Federal St., 178 Devonshire St., 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicago Correspondent 
Harris Trust & Savings Bank 





Blake Brothers & Co., 


50 Excnange Place, 84 State Street, 
NEW YORE, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges, 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members N. Y. Stock Exchange 
and Boston stock Exchange. 


35 Congress St Ist Nat.Bk-Bidg 
BOSTON CHICAGO 


Charles Head & Co,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 





411 Broadway 
NEW YORK 








Prwate wires connecting all offices. 7 
Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Grade Bonds 


AND 
Investment Securities. 
Safety Deposit Vauits for Use of Customers. 


New York Stock Exchange. 


Members: ; Chicago Stock Exchange. 


resentatives of the Automatic 
flectric Company. 


Financial 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA,. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS **COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Feorshay, 
BANKERS. 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts ot the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 








BIRD S.COLER, LEONARD H, HOLE. 
W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 
INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Oflice Square, 





N. W. HALSEY & CO. 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago, San Francisco 





GEO. P. BUTLER & BRO, 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





SIMON BORG & CO., 
BANKERS, 
Members ef New York Stock Hachange. 
Ne. 20 Nassau Street, - New Yorks 





Hioh-Crade 
Investment Securities 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
ai — Ay, seen — tana 
FOREIGN FUNDS 
Fer Investment in the United States, 


Stern & Schmidt, 


FOREIOQN EXCHANGE 
INVESTMENT SECURITIES 


27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee Hxchanges. 


Shoemaker, Bates & Co, 
BANKERS 


Members New York Stock Kxchange 
INVESTMENT SECURITIES 
37°43 Wall Street. 500 Fifth Avenue 
NEW YORK 
205 La Salle Street, Chicago 


LONDON 
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F orveian. 


Canadian Bauks, 





DEUTSCHE BANK, 


BERLIN. W 
Behrenstrasse 9 to 13 


$47.619,000 
$23,810 000 | 


CAPITAL 


RESERVE 
M. 100,000,000. 
Dividends paid during ‘ast ten years: 
1034, 11,11,11,11, 11,12, 12, 12,12 percent 


Branches: 
BREMEN, DRESDEN FRANKFORT-ON-M.. 
HAMBURG. LEIPSIC, MUNICH, 


NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the | 
Deutsche Bank (Berlin) London Agency, | 
4 George Yard, Lombard St., | 


LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital $4,761,000 


M. 20,000,000 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London 
vapital Subscribed 
_ Up 
$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


| At Call, 2 Per Cent. 


At 3 to 7 Days’ Notice 2% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT Manager 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 


| FOR AMERICAN RAILWAY CORPORATIONS 


$698 000° 
M. 2,932,000 


HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINA: /abla-tilanca Bell-Vi'ie, Buenos 
Aires, Cordoba Tucuman 
BOLIVIA: La Paz. Oruro 
CHILI: Antofagasta, Concepcion, Iquique, 
Osorno. Puerto Montt. Santiago. Temuco, 
Valdivia Vaiparaiso. 
PERU: Arequipa, Caliao, Lima, Truji-lo. 
URUGUAY: Montevideo 
SPAIN: Barceiona ane. 
Bills seni for 
saeaneed upon 
Drafts cabie-transfers and letters 
of credtt tssued 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST. LONDON, EC} 


or 


tated or 








| 
, | 
Direction der | 


Disconto-(esellschaft, 
ESTABLISHED 18651. 


BERLIN, W. 
43-44 BEHRENSTRASSE. 
FRAN KFORT-ON M. 

ROSSMARKT 18. 


BREMEN, 


53 CORNHILL. 


Telegraphic Address Discontoge Berlin } 


Discontoge. Frankfurtmain 
Schwolde Bremen 
Scondito. London 
CAPITAL, fully paid, - $40,476,200 
M 170,000,000, 
RESERVE, ---- 
M. 5&7 590,611. 
Wttr the unlimited personal ltabtitiy a 
the following partners. 
A. BCHOELLER, | RUSSELL, 


M. SCHINCKEL, URBIG. 
A. SALOMONSOBN, 


$13,712,526 


BRASILIANISCHE BANK\| 
FUR DEUTSCHLAND. | 


CAPITAL M 10,000,000 00 | 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, | 
PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL. 
HAMBURG with branches in CHILI (Banco de 
Chile & A ); Antofagasta, C ion Santt 


Temueo Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Banco de Chile & Alemania Seccion Bolivi- 
ana) La Paz and Oruro. 





The yy banks founded and represented 
ih 


@ Burope by 
Direction der Disconto-Gesellschaft 
SERLIN, ar eyo FRANKFORT-~o-M. & LONDON 
Norddeutsche Bank tember 
MAMBURG, oer their services tor every description 
of regular banking } A 


STINTBRUCKE 1) 
LONDON, E C.| 


IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
25 Broad Street. 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 
Surplus, - - - - - Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Fransosische-Strasse 42 
Telegraphic Address'—Handeischaft. Beriin. 


ESTABLISHED 1856 
Transactions of Every Description. 


Banking 


M.100,000,000 
M. 30,000,000 


Capital, ow 
Reserve, - - - 





‘The National Discount 
Company, Limited. 


35 CORNHILL. = = « LONDON E. Cc. 
Cabie Address—Natdis.. London. 


Subscribed Capital $21,166,625 
Paid-Up Capital 4 
000,000 


($5=—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as foliows: 

At Call, 24 Per Cent Per Annum 
At 3 to 7 or 14 Days’ Notice, 24 Per Cent. 


Approved bank and mercantile bills discounted. 


| Money received on deposit at rates advertised 


from time to time and for pone periods upon 
terms to be especially agreed u 
Loans granted on approved negotiable securities, 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 
CAPITAL paid in - $14,400,000.00 
REST - - = = =  11,000,000.00 
UNDIVIDED PROFITS, 699,968 .88 
Head Office—Montreal. 


Rt. Hon_ Lord Strathcona and 
Mount Royal.G.C M.G...Honorary Presiden: 


Hon. Sir George A. Drammond, K.C M G.Pregt 
E. S. Clouston, -.Vice-Prest. and General Manage 


NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y HEBDEN 
W.A. - bagents. 

J. T. MOLINEUX. 


Buy and sell Sterling and Continental Exchange 
and Cab'e Transfers; grant Commerclai and Tray. 
elers’ Credits avaliable in any part of the world 
issue drafts on and make yo to 1 Chicago and 
throughout the Dominion of Can 


London Office. No 46 & 47 Threadneedle S 
F. W. TAYLOR Manager 


¥ oveiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedie Street London. England 


With Branches in al! the Principa! Cities ang 
Towns of Engiand 


Telegraphic Address: Oilnnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


omar {Chairman and 
E. H. HOLDEN, M. P.,{ Chairman and 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam Hoiland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 














VAN OSS & CO.., 
THE HAGUE, HOLLAND, 
Place American Investments in Eurove. 


Te!. Address, Voco. 
Codes. Harttield’s Wali St.. W. U. & Lieber. 





Chartered Bank of India, 
Australia and China 


$6 000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund 7 376.000 


DRAFTS CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Strect New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Comoe ---00 000 000 
Reserve Funds {In Goid .$10,000,000).-. 21,750,008 
\in Silver. 11,750,000) 

Reserve Liability of Proprietors 

GRANT DRAPTS, (SSUE LETTERS moar NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD'NER, Agent. 60 Wall St. 


INTERNATIONAL G 
CORPORATION. ** 2 ~hng 


New Verk. 


CAPITAL & SURPLUS $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bilis on Points in 
the Orient. Issue Letters of Credit. 
Branches_at London, Bombay, Calcutta, Singer 
re, Canton Hong Kong, Manila, Shan 
obe, Yokohama, rd ly ——s City of | ox 
ico, Washington, D. C., Panama, Colon. 
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@anadian Banks. 


Banks aud Bankers. 








Ne 


THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL-------------- $10,000 ,000 
SE oennccupannineessonsain 5,000,000 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm Gray and H. B Walker Agents 


and Sell Sterling and Continental Ex- 
au and Cable Transfers, Commercial and 
Travelers’ Credits. Collections made at all 
points 





kin g and Exchange business of every de- 
scription : transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Kank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840 





Paid-up Capitai------------ £1,000 000 Sterting 
Reserve Fund--.------- .---- 460,000 Sterting 


Head Office: 

5 Gracechurch Street, London, E. C. 

New York Office: 52 Wall Street. 

H. M. J. McMiICHAEL, + ania 

W. T. OLIVER 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections In 

all parts of the United Ste ates and Canada. 





weed Bank of Canada 


F AD OFFICE. MONTREAL. 


ae page OFFICE, 63 and 65 Wall St. 


RAMSAY, }Aaents 
Mf sy CROOKALL, 

118 branches in the ore ll of Quebec, Ontario, 
Manitoba Saskatchewan, Alberta and British Co 
jumbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in ong pert of the world. 

London Agents—Royal nk of Scotland. 








F oreigu 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach. Brunn, Bud 
Constantinople (Coenca Amar & e), 
Pilsen, Prague, leplitz, Tetschen, 
Trautenau. Trieste 


ESTABLISHED 1863 





Capital, Paid up, 
Reserves, 


- K 60,000,000 
12,000,000 





Tedegraphtc Addres 
Conjunctus, London Anglobank, Vienna 


Jordan Cohen & Wennink, 


BANKERS. 


PARIS. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y 
Capital and Surplus, - - $600,000 
Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus-____ - .-$6,500,000 

INTEREST PAID “ON TIME DEPOSITS 
Thomas H, Hebberd. 


J. FEARON Fa President. 
JOHN HUBBARD, Vice-President. 

















JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass't Cashier. 
BRYCE METCALF, Ass’t Cashier. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


44 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 


MEMBERS NEW YORK AND BOSTON 
8AM . {STOCK EXCHANGE) sss ¥uag i 


1 Nassau Street 
New York 


19 Congress Str et. 
Boston 





A. B. Leach & Co., 


BANKERS, 
149 — NEW YORK 


144 Dearborn St., CHICAGO 


23 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





P. J. GOODHART & CO., 


Bankers 


&7 BROADWAY -« NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stooks 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Sanks 











UNITED STATES DEPOSITARY 





W. M. Ladd Cc. E. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


Established 1859 


S$A;INe~s BANK BDBPAR TRENT 


Savings books issued on Savings Deposits 
Interest paid on Time — = =—S 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES BDEPOSITARY. 


Gapital ard Surplus, $2,500,000 
OFFICERS: 
Fred. Vogel Jr., es Henry Kloes, Cashier. 
Wm. Bigelow, V.-Pres. Oscar‘Kasten Asst. Cash. 
Fred. T. Goll, V.-Pres. E. J. Hughes, Asst. Cash. 
A. W. Bogk, Ass’t Cash. 
W. C. Haas, Mgr. Foreign & Savings Dept. 





MACKAY & Co. 
BANKERS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co. 


Members Beaton Stock Exchange 


BANKERS 


Municipal, Raiiway 
and other 
Corporation Bonds 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 


Members Besten and New York Steck 
Exchanges. 





H. W. NOBLE & COMPANY 


DETROIT, 
PHILADELPHIA. 


New YORK, 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, N«W YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SHCURITIBS, 
Bilis ot Exchange, Letters of Credit, 











ALLAN BOND WM s BUTTFIFLY 


BOND & BUTTFIELD 
Cannan AND BROKERS 
NY" Cotton Exchange 
¥! Godes Brenange Liverpool Cotton Association 


67 Exchange Place, New — 
Telephone 2414 Rector ee | 


Zz 
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Bankers aud Brokers outside New York. 





BUFFALO. 


LOUISVILLE. 


PHILADELPHIA 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 





J.R. HEINTZ & CO. 


New York Office: 66 BROADWAY 
Buffalo Office: 323 WHITE BLDG. 


Exclusive private wire. 


Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 





a 
— 


ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 








New Yerk Stock Exchange. 
Members: 4 Kocnester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








INDIANAPOLIS 


Josern T. Evtiotr & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8. 














BOSTON. 


WOOD & BOWEN, 


LOCISVILLE, KY, 
INVESTMENT SECURITIES. 


Municipal and Corporation Bonds 








BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








Steiner Brothers, 
BANK EKS AND BROKERS, 
Birmingham - * Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS, 
New York Uifice; 11 Wall Street, 


Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRAD! UNLISLED 
AND INACTIVE LISTED BONDS 
FOR INVESIMENL PURPOSES 
131 South 5th Street 
PHILADELPHIA 


52 Broadway 
NEW YORE 


J. W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 


PHILAVELPHis SIUCK KAURANGB 
MEMBERS {NEW YORS SiUCK KXCHANGE 
GHICAGO BOARD OF TRADE 


Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicage 





Ss, HOPPEa, 
“ah Ee. of Philade)phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadeiphia, 


(investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holéings or proposed investments. 








NASHVILLE. 


PITTSBURGH. 





Dealer in 
NASHVILLE STREE: RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 
NASHVILLE—TENN., 
STOCKS AND BONDS 


THOS. PLATER & CO, 








ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBEKS BOSTON 31LUCKh EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHI, BOSTON, MASS, 








BALTIMORE. 





Colston, Boyce & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
specialty, and whole Issues handled. Exceptional 


facilities for dealing in all classes of Southern 
Bonds. Loans on Collateral Securities negotiated, 








MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


CHATTANOOGA 


Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 

















Chattanooga, + * Tenn. 





AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 








ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS. 











SOUTHERN. 


“MOTTU & 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 





CO. 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts.. PITTSBURGH 





BOND HOUSE UF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will buy 


Bonds of the Pittsburgh District. 





We Bay and Sell 
INVESTMENT BONDS 
(WO 24UCKRD 
Correspondence Selicited 
Municipal and Corporation 
Securities Co. 
or Pittsburch, Pa. 


James 8. Kuhn, L. I. M’ Clelland, 
President Sec. & Treas. 
PAID-U P CAPITAL, 32006,000 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 











PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 








Davenport & Co., 
BANKEHS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about southern _ Municipal and Kau- 
road Investment securiti 





Reference—Bank of ‘New "York, N. B.A. 


NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1850 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751. JERSKY CITY. 








UMI 
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Bankers and Brokers outside Hew Bork. 











CINCINNATI. CHICAGO. ST. LOUIS. 
Weil, Roth & Co, | Bartlett, Frazier _ 
pit & Carrington,|4: G- EDWARDS & 


MUNICIPAL BONDS 
NETTING 4.50% 
CINCINNATI 








“Ww. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 





CINCINNA‘'I, - - OHIO, 
EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
GINCINNATI, - = e - OHIO. 


CLEVELAND. 











INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfiela Building, 
Kilby Street, 
a eeaon CLEVELAND 





Hayden, Miller & Co. 


investment Securities 


Citizens Building. CLEVELAND, O, 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


The lela higher rate of interest en pends of 
” he same merit issued in the & 





Correspondence tnvtied 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 


MEMBER LOS ANGELES S810Ck EXCHANGE 
LOS ANCELES 











SCRANTON 


BROOKS & CO., 


BANKERS, 
MEMBERS N, Y, STOCK EXCHANGE 


423 Spruce St., - SCRANTON, PA. 








Dealers in Northeastern 
Pennsylvania Securities 


Local Quotation Sheets mailed free on request 





Correspondent-: Edward B Smith & Co., 
27 Pine Street, New York City 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, RB. L. 
Transact a general banking business. Bonds, 


Stocks and Local Securities, Private wires to 
New York, Boston and Philadelphia. 











STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLOG. CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 
PRIVATK WIKE™. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Cotlee Exchange. 
Members: 4 New York eck Exchat Exchange. 





SONS, 
STOCKS AND BONDS, 
410 and 412 Olive Street, 


ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 
Chicago Steck Exchange. 
“ 
omberes St. Louis Stock Exchange. 
Chicago Board ot Trade. 


DEALERS IN 
[INVESTMENT SECURITIES. 





A. G. Recker & ae 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicage, 


H, T. HOLTZ & COMPANY 


Public Securities 
CHICAGO 





17! LA SALLE ST, 





KANSAS CITY. MO. 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
HBUNDS 


Missouri and Kansas Securities a Specia'ty 
Monthly Offerings Sent on Request 
— —— —— 
PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 


Municipal and Corporation 


BONDS 




















PACIFIC COAST SECURITIES A SPECIALTY 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 








HAND-BOOK OF SECURITIES 
Range of prices for series of years to Jan. 1, 1908 
Price, $1. “Chronicle” subscribers, 75 cents 
COMMERCIAL & FINANCIAL CHRONICLE 








Accountants. 





Fred’k F. Judd & Co. 
Certified Public ‘Accountants 
General Offices 


140 Nassau St. - New York) 


Cable Address: ‘‘ Audit” 
Telephome 5550 Beekman 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Pertodical Audits and Accounting. 


LOOMIS, GON ANT & 00. 


stank yo BLIC ACCOUNTANTS 
pe ee ay York. 


HOW, ROSE & CO., 














Certified Public Acceuntants 


56 Pine Street NEW YORE 
Telephone 4261 John, | 


Arthur Young & Co.. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 1111 Wells Bldg 
Chicago, 1315 Monadnock Bieck 
Kansas City, 701 New xerk Life Bide 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Rocountants 


(Pennsyivania) 
Land Title #utlding 
PHILADELPHIA, 
43 txchange Place 
Now YURK. 
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Rew York Stock Exchauge Houses, 





Financial. 











Cc. |. HUDSON & CO.) 


Nos. 84-86 WALL ST., NEW YORK. | BANKERS, 


Members of New York and Chicago Stock Hxohanges — \ New York Stock Exchange, 
( Philadelphia S:ock Exchange. 


| BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Long Distance Telephone No. L. D. 107 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES | 


‘Thomas L. Manson & Co, 


STOCK BROKERS 


A.M. KIDDER & CO. 


BANKERS, 


18 WALL STREET, NEW YORA. 
Established 1865. 
MEMBERS OF — A. STOCK EXCHANGER 
_Atew interest o 


= sell on pate fo oy = eas an¢ 


RAILROAD BONDS 
GUARANTEED SPOcKks 


OHARLES PEARON & 00.,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges, 


| Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven ana 
Philadelphia 











Robert A. Allen. Stanley D. McGraw 
William NM. Vance. ie 


‘ALLEN, McGRAW & GCO.. 


2% Broad Street. New York. 





Members 
N. YY. Stock Exchange. 


E. W. CLARK & CO., 
NEWBURCER, | PHILADELPHIA 
HENDERSON & LOEB) 321 Chestnut Street. 


| | Members Phila. and New York Stock Exchanges 
Members N.Y. and Phila. Stock Exchanges 


Interest Allowed on Vepostts. 
100 BROADWAY, NEW YORK Doves & Co. 
527 Chestnut St., Philadelphia. 


New York Stock Bxchange 
Philade!phia Stock Exchange 


833 Chestaut St., - PHILADELPHIA 


Members : } 








Yew York Correspondents: {Quama ATL BANE. 








STOCKS sonps| Parkinson & burr, 
STOCK BROKERS, 
#2fingham Lawrence Robert H. Simpson | y wALL STREKT, 53 STATE STREE? 
EFFINGHAM LAWRENCE & CO. | crx romn core 
Members | Private wire en 
New Yerk teck Exchange | Information Gaen to all Boston Securit 


Chicago Board ef Trade 


i NASSAU STREET CORNER WALL. 
Telephones 4255-42356-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIBS. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREB?, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
eee in this country and rope. 
Especia! attention given to supplying high class 
INVESTMENT SECURITIES | 


Interest Allowed on Deposits Subject to Check | 


Howard Lapsley & Co., | 


15 BROAD STRERT, N.Y. 
Transact a General Banking and Stock 
Ex Business, 

A OUNTS OF BANKS & BANKERS SOLICITED 
(NTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS a BROKERS, 





.§.& R.D. FARLEE. 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL ®TRERT. SEW YORE 


William Herbert & Co. 


MEMBERS W. Y. STOCK EXCHANGE 











Hanover Bank Building 
11 PINE STREET NEW YORK 








Wu. FAHNESTOCK, Memb. N.Y. Stock Ex. 
tT. J. MUMFORD, R. B. Dopsor. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 











EX. NORTON 4 CO., 





20 Broad Street, . . New York. | 
ae ae N0.865 noe PR. see | 52 Exchange Place, New York, 
— J NORRIS OLIPis nN" Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 
Members New York Stock Exchange. 
INVESTMENT SHOURITIES 


Edwin P. Campbell | 
es G. MacLean 


H. G. Campbell & Co. | 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission | 9. 
R. J. JACOBS & CO., 


4) NEW STRERT. 
Members N. Y. Stock Exchange. 


Henry @. anaes 





'W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY. NEW YORK 





VICKERS & PHELPS 
Merabers ef New York Stock Ezenange. 
29 Wall St.. New York 


A. O. BROWN & CoO., 
BANKERS AND BROKERS. 

30 Broad Street 11 W. 25th St, 

Waldorf-Astoria Platten a 

New Plaza Hotel, 2 East 44th St. 


Stocks Bought and Sold on pmb 4 
Bonds for Investment 


@Mem bers? 
New York Stock Exchange 
w York Cotton Exchange 
Chicago Board of Trade 
Cleveland Stock Exchange 


Private Wane to ates Cities 



















































SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 3260 Rector 111 BROADWAY 





WEBB & CO., 
INVESTMENT SECURITIES. 


74 BROADWAY. NEW YORK 





HODENPYL, WALBRIDGE & CO,, 
7 Wall St., New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


Jacob Rubino, 


3 BROAD S8T., Drexel Bicg.,. NEW YORK 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Seeurities. 
That do NUT NBtD REOKRGLNIZATION 


Searing & Go., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 











SAUNDERS & JONES 
Connecticut Traction Bends 


36 WALL 8T., - - NEW YORE 





Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT 00 
GEO. B. EDWARDS, President, Charleston, 8. 0. 





Orders Sxeeuted for Cash oz om Mazgia Brokers in Bonds 


New York Office ver Bidz 82-92 Beaver St 
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Engineers, 


Financial 





H. M. Brinckerhoff, 


Formerly General Siaeeer and ry on 
Engineer the Metropo West 
vated RR, Ohicago, 

ASSOCIATED WITH 


Wm. Barclay Parsons, 
Uensulting Engineers 


60 WALL ST. NEW YORE 


Examinatiens, Design, Gonstructien and 
ELECTRICAL PROPERTIES 


Unsatisfactory Onveration Investigated. 





H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO 
Oklahoma ~ Gklahoma. Mobile Ala. 
an 





J. G. WHITE & CO, 


Engineers, Contractors, 


43-49 ExchangeZPlace, - NEW YORE 


Investigations and Reports on_ Electric 
Railway Gas, Electric Lizht_and Power 
ransmission Properties for Financial In- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Besigned and Built. 

Lendon Correspendent: 

J. G@. WHITE & CO,, Limited, 

9 Cloak Lane. Cannon St., E. C. 


Canadian Correspondents: 
GANADIAN WHITE CO., Limited, 
Monteeal 
Principal Phidippine Office. Manila, P. 1 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 
{avestigation and reports on organization and 

operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Eitablis a 1803 


A. L. REGISTER & CO. 


Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., - Philadelphia. 


Mining Engineers, 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bidg., PHILADELPHIA, PA. 


1860 1908 
The United States Lite 


Insurance Co. 
IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





























Finance Committee 
8S | ine Lea ther 
CLARENCE H. KELSEY, Pres. Tithe Guar. & Tr. Oo. 
WM. H. PORTER, Pres. Chemical National Beak 


Good men, whether experienced in life insurance 
@ not, may make direct contracts with this Gom- 
Sy! for a limited territory if desired, and secure 

themselves, in addition to first year’s commis- 
sion, arenewal interest insuring an income for tke 
future. Address the Company at its Home Offlee 
No. 277 Broadway, New York City 





IHinoisTrust& 


sBank 


CHICAGO 


CAPITAL - 
SURPLUS - 


e &,000,000 
- 8,000,000 





Pays Interest on Time Deposits, Current and Reserve Acceunts. 
Deals in Investment Securities and Foreigu Exchange. 
Tramsacts a Geueral Trust Business. 





CORRESPONDENCE INVITED. 








We refer you to 


Lhe Corporation Trust Oo. 


37 Wall Street, New 


York, for information 


regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 











CHICAGE, 
Menad neck Bleck, 
LOMBGN, 
18 &. Swithin's Lane, 





BARROW, WADE, GUTHRIE & C8. 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Bread Exchange Building, 
26 Broad Street. 
SAN FRAGCISCE, 
787 Market Street. 


MEW ORLEARE, 
Hibernia Bank Bitg, 

EMGLANB, 

E. @., Gable, “Aderjest.” 














THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





William R. Compton 
Bond & Mortgage Co. 
MACON, MISSOURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage. 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 

Opinion Chieago counsel, full legal 
papers f ed. . 

We buy direet and handle nothing 
on brokerage. 

Close buying, large volume and small 
profit make our offerings attractive. 

Send for latest circular. 

New York, Chicago, St. Louis and 
Kansas City references. 

WILLIAM RB. COMPTON, President. 


4 Wardell Building. 


RANGE OF PRICES 


FOR 25 YEARS. 
1883-1907. 





OUR ANNUAL 


The Financial Review 





Gives a monthly range of Stock and Bond Prices 
for five years. Wecan supply 


1888 issue, which gives 1883-1887 


| 1g93 “ “ 1888-1892 
1898 “ «© — 1893-1897 
1903 “ «  & — 1898-1902 
1908 “ «“ — & 41903-1907 


Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER COPY. 








Commercial & Financial Chronicle 





76144 PINE STREET, NEW YORK 








7 THE CHRONICLE [Veu. Lxxxvi. 
Current Band Inquiries 


Wisconsin Minnesota & Pacific 4s 
Maryland Delaware & Virginia 5s 
Mobile Jackson & Kansas City 5s 
White & Black River Valley 5s 
New York & Greenwood Lake 5s 
New Mexico Railway & Coal 5s List on Request 
St. Joseph & Grand Island 4s 


Mason City & Fort Dodge 4s | ; 
Coal’ River Railroad 46 |G. W. Walker & Co, 
Gulf & Chicago 5s BANKERS 
AND ALL OTHER SECURITIES DEALT IN 











HIGH GRADE 
INVESTMENT SEOURFFIES 


Telephone 25 Broad St., 


F. J. LISMAN & COMPANY, 6 ““"™™" 0“ 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. Stock Exchange ARE YOU INTERESTED IN 
380 BROAD STREET, NEW YORK CHICAGO 


Land Title & Trust Co. Builoing, PHILADELPHIA. | 
404 Connecticut Mutual Building HARTFORD. STOCK EXCHANGE 




















= i I A at | EAT EOS AI, SECURITIES? 
= n . Send for market letters full 
Southern Pacific of California 6s,1912}| LIBBEY & STRUTHERS | yes d az y 
Nashville Chat.& St.Louis 1st 6s,1917 ae 2 | oe ee oe 
Rock Island Reg. 6s, 1917 road Street | giving | mar et conditions and 
Chicago & North Western 7s, 1915 New York | quotations 
HIGH GRADE BONDS | —_ 
TI American Dock & Improvement 5s R. H. GOODELL & CO 
A A. LISMAN & CO.,/ Central of New Jersey 5s First National Bank Building, Chicago. 


Specialists in Uncarrent {sauen Central Pacific 34s 
Vel. 5060-1-2 Broad. 25 Broad &t, River & Gulf 4s emcee tama a2 


PROCTER & BORDEN Houston & Tex. Cent. 48, 5s & 6s Hie Oss aden! Toes 














N. Y. Lackawanna & Western 5s — 
: . .N a pany Stocks 
EQuiTaBLe ~~ munedl Ew YORK Central Br. (Mo. Pac.) 48, In e y Stocks 
: INQUIRIES INVITED 
Peoria & Eastern Con. 4s ee ee ree FREDERIC H. HATCH, 
Dallas & ‘Waco 5s Dealer in Unlisted Securities of Rallreads an 
Kansas City & Pacific 4s other Corporations in the U. S. and elsewhere 


Ind. Decatur & Western 5s 























Tel. 6320 Broad 30 Broad st. New York 
Norfolk eae Ist 5s ese ~ yams {BON L rr 5 RT ERE SETS 7 | 
Kanawha ock. Coal & Coke 5s an = 
Gal. Har. & San An., Mex. Pac. 5s RAI: ROAD "4 aoe Pecrapeny oe V. Gis 
To yield 4% to 7% — 
SECURITY OF WRITE ORTCALL FOR PARTICULARS Savannah Fla. & West’n Ist 6s, 1934 
PRINCIPAL OG Chicago St.Louis & N. O. 5s, 1951 
pemencecemen mettre, |Lawrence Barsum & Oo.,| Pine Crock ist t, 1965 
afford lieter lnaumne than for year past. such as BANKERS, U. \ Central Branch 4s, 1948 
+ Ay oar teeta 27 AND 29 PINE ST, NEW YOu K 
to yi rom 4% % to 4% %: 4 . . ‘ . 
RAILROAD BONDS jield American Light & Traction Co. stocks 
from 4% to over 5% F Sa — -aaeatames Detroit Edison Co. conv. deb. 6s 1911 
“MATURING BONDS” (Second Edition) Tri-City Railway & Light Co. stocks 
ees tables now ready for free Int. Steam Pump Co. deb. 6s, 1913 
Write for issue E 1908. NEW YORK CITY Omaha Gas Co. a 5s, gM 
Sch hild-Sul 
POUCH & COMPANY BONDS ee nee 
Members N. Y. Stock Exchange. TOBY & LAMARCHE 
18 WALL ST. Rhoad & 26 Broad St, New York ‘ 
‘ ( ‘0 LIGHT T CURITIES 
United Lead Deb. 5s Knhoades — mpany, adee < emmmmnas 


Here York peg & Western 4s 
igh Valley of New York 4s ps 

New York & Jersey (Tunnel) 5s Fort Worth & Rio aac 4s 
L. & N., New Orleans & Mobile 6s 7 Wall Street, Central of ee anaes 
Clev.Cinn Chie. &St Louis ,St.L. Div .4s Austin & Northwestern 5s 





Members N. Y. Stock Exchange 




















: N VORK. Elgin Joliet & Eastern 5s 
BECKER & STERLING, ew RK Central Union Gas §s | 
‘Tel. 985-986-987 Rector. ; i VW VW 
@able Add. “Beckster” 18 Wall St., New York SRD eee ee M ; A. C. E EN 
—_—_—_——_——_—————————— 2 WALL STREET, NEW YORK | 
WE OWN AND OFFER We desire to sell the following inac- 
INVESTMENT BONDS tive securities—any reasonable bid con- 
OF | sidered: 
. | 50 shares Manh’n Real Est. Assn .stock 
UNQUESTIONABLE SECURITY 50 shares N. Y. Real Est. Assn. stock 
Netting from 4 to 7%. 100 shares Blickensderfer Mfg.Co.stoc 
° hn 6% % 100 shares New England Watch Co.stock 
ALSO 


Requests for information either by personal interviews or cor- 


respondence will be gladly received and atrended to promptly Rights on 100shares N.E.W Co.stock 


WwW li & Fish 
BAKER, AYLING & COMPANY a 


PHILADELPHIA ROSTON PROVIDENCE 20 BROAD STREET, NEW YORK 
WORCESTER ELMIRA Telephone 445-6-7 Recter. 
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Caxreut Bond Zuquirics. 





“FERRY CO. BONDS 


Brooklyn & New York Ferry ist 6s, January 1911 

Brooklyn Ferry Consolidated 5s, August, 1948 

New Jersey & Hudson River Ry. & Ferry 1st 4s, March, 1950 
Tenth & Twenty-Third Streets Ferry 1st 5s, June, 1919 

Long Island Railroad Ferry 414s, March, 1922 


Correspondence Solicited. 


PFAELZER & Co. 
BANKERS 
25 BROAD 8TREET, NEW YORK. 


Union Ferry ist 5s, November, 1920 | 
| 
| 














LONG TERM 6% INVESTMENT 


A 25-year 5% bond secured by a mortgage on an important inter- 
urban electric railroad built in accordance with the best steam railroad 
standard. 

Price 87 and accrued Interest, paying slightly over 6%. 

This bond meets the requirements of that class of investors dependent 
upon income from securities and who are prepared to sacrifice some degree 
of marketability in return for a higher annual revenue. 


For full description of the bond, send for circular 565. 


Guaranty Trust Company 


OF NEW YORK 


ESTABLISHED 1864. 
COMES 5 osc nnccnduccnacn $2 ,000 ,000 
ONION tnd an cunseedaen 5,500,000 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 











City of Jersey City bonds 
City of Elizabeth bonds 
City of Paterson bonds 


R. M. GRANT & CO., 


$1 





peeling | ke Seen. & San pe Val. 
Ist Mtge. 5%Bonds, due 1940, 


New York Suburban Gas. Co. 
Ist Mtge. 5% Bonds due 1949. 


Kan.City So.Ry.5% Notes, due’ 12 


Nassau 8St., - - New York 





New Amsterdam Gas 5s 

Central Union Gas 5s 

Kings County Elec.Lt.& Power 5s & 6s, 
Westchester Lighting 5s 


Tel. 


Wilmington & Chester Coll. Tr. 5s | 
E.I.duPontdeNemours Powder Co.secur. | 
Harrisburg Gas Co. 5s 
Kansas City Gas Co. 5s 


118 Seath Fourth St. 


~ Detroit ‘Edison 5s 
Houste 
Amer. Caramel Com. & Pref. 
Georgia Ry. & Elec. 5s and Stock 
Michigan State Tel. 5s and Stocks 
Springfield Breweries 6s and Stock 
Dealers in unlisted and inactive Stocks and bonds | 


F. 


SUTRO BROS. & CO. 


| 

| BANKERS 

| 44 PINE STRE:.T, NEW YORE 
Members New York Stock Kxchange 


Gas Co. Bonds 





PATERSON & CO., | | Hendrickson, Hall & Co. 
1985 Rector; 20 Broad St, N Y.| Mombers New York Stock Exchange 
25 Broad @,. N.Y. Tel. 4801-2 Broad 
Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
U. S. Title Gu. Indem. Co. 


| WANTED 


Consol. Gas Electric Light & Power Oo. 
. Oil Com. & Pref. | of Baltimore 414s, 1935. 


‘Sutton, Strother & Cc., 
104 South Cal vert Street, 
BALTIMORE 
Members of Baltimore Stock Exchange. 








GEO. P. BISSELL, 


Philadelphia, ta 











W. MASON & CO. 
58 State St. BOSTON, MASS. 








ist 
Interest M & Ni 


This company pays 5% dividend on $9,635,580 | 
oo stock. Further particulars upon ap- | 
ation 


A 


Tel.2020 Rector. 


| FOR SALE 
FOR SALE 
-000 


Paterson, N. J., 4s, 1935 
KAN , , ’ ’ 
~, STL RAE Ay, £, Lager | Jersey City 4s, 7s 


% pone May 151913 | Ridgewood, N. Bis 
To yield over 6% basis. New York & ickssoee Ferry 5s 


RTHUR S. H. JONES, W.E.R. SMITH & CO.. 


2 Wall Street. | 20 Broad Street - - New York 





Chic. Mil.& St.Paul,W.&M 1st 5,1921 | 
New York Gentral ‘Lines 5% Equip. | 
Wheeling & Lake Erie 5% Equ.,1922/ 
Buffalo & Susquehanna 4s and 41és 

State of Tenn. and N.Carolina Bonds | 


Cable Add. “MOWOLF,” 27 William St., N. Y. | 





Broadway Surface 1st 5s 
Broadway & Seventh Ave. 5s 
Lex, Ave. & Pav. Ferry 5s 
Columbus & Ninth Ave. 5s 
Republic Iron & Steel 5s 


Wadsworth & Wright 


Members N. Y. Stock Exchange 





M. WOLFF, | 





Phones: 6557 6558-6 59 Br ad. | 2 WALL STREET, . NEW YORE 


Herzfeld & Stern 


40 Exchange Place 


Telephone 5935 Bread 
Cable Address, ‘‘Felixfeld” 


New York 


Members New York Stock Exchange 


| American Tel. & Tel. Conv. 4s 


Buffalo & Susquehanna Refdg. 4s 


C. B. & Q. (Illinois Div.) 4s 
Midland RR. of New Jersey 6s 
Missouri Pacific 4s 

New York City 44s 

Norfolk & Western Cons. 4s 
Pennsylvania Company 4s 
Pennsylvania RR. 44%s 1913 
Washington Terminal 314s 
Western Maryland Conv. 4s 





Nerthwestern Union 7s > 
Winona & St. Peter 7s ttta) 
West Shore 4s peg 


FERRIS & WHITE, 


Tel. 6827-8 Hanover. 43 Exchange Pl., N.Y. 


NEWBORG & CO., 


45 NEW STREET. 
MumBpERs New YORK STOCK KXCHANGD. 


NEW YORK CITY sa 
BONDS 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal Europear 
stock markets. 


Telephone 6745 Brosd Cable 
Par UN BWROSE. 





NEW YORK AND NEW JERSEY 
MUNICIPAL BONDS 
Yielding from 
4% to 4.90% 

Legal for Savings Banks and Estate funds 
SEND FOR MARCH CIRCULAR 


MECARCEL & CO. 
BANKERS 

5 NASSAU ST. NEW YORK. 

Telephone 3230-1-2-3 Rector 








DU PONT POWDER CO 
INTERNAT’L NICKEL GO. 
ND TRU OS 


And all Unlisted and Inactive Stocks and Bonds, 


S.H. P. PELL & CO. 
Stock Exchange. 


Members New Yor! 
43 EXCHANGE PLACE, NEW YORK 
WM, WHEATLEY, Mgr., INVESTMENT DEPT. 





Bodwell Water Power Co. 5s. 
ae State Telephone Stocks. 
East Portland Oregon 6s. 

City Water Co. Chattanooga, Tenn., 6s 
Bost | St. Louis Water Co. ist 6s. 


H. C. SPILLER & CO., 
Speciatists in Inactive Banus 
27 Stnte Street - - Boston 
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TO HOLDERS OF THE 


$6,000,000 
Two-Year Four and One-Half Per Cent Collateral Trust Gold Notes 


of the 


Chicago Rock Island & Pacific Railway Company, 


Maturing April 1, 1908. 





This Company has arranged with Messrs. Speyer & Co. for the extension of 
this issue of Notes until April 1, 1909, with interest at the rate of six per cent per 
annum, payable semi-annually, subject to redemption at the option of the 
Company at any time on sixty days notice by publication. 

These notes will be secured by the deposit of $9,000,000 Rock Island Arkansas 
& Louisiana RR. Co. First Mortgage 4% Bonds, being the entire amount 
outstanding, a first lien on 308 miles of road and equipment. 

Holders of Notes who desire to avail themselves of the privilege of extending 
their Notes must present same (ex-coupon due April 1st) at the office of MESSRS. 
SPEYER & CO., 24-26 Pine Street, New York, on or before March 23d, 1908, 
to be appropriately stamped, and to have affixed thereto new coupon sheets cover- 
ing such extension period. 

A cash payment of $5 in respect of each $1,000 note extended will be made 
to the holders accepting this extension. 

This Company has arranged with Messrs. Speyer & Co. that the holders of 
Notes who do not themselves desire to avail of the prviilege of extension will 
receive par for their Notes upon delivery of same on or after April Ist, 1908, 
to said bankers. 

Copies of the Extension Agreement, stating the terms of the extension, 
the security and other details, may be obtained at the Company’s office, or from 
said bankers. 

New York, March 7th, 1908. 

THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY, 
By GEO. T. BOGGS, Ass’t Treas. 





Referring to the foregoing notice, we are now prepared to accept deposit 
of the Notes for extension, and will, on behalf of The Chicago Rock Island & 
Pacific Railway Company, make the above-mentioned cash payment of $5 in 
respect of each $1,000 Note so extended simultaneously with the delivery of the 
Notes appropriately stamped. 

Notes extended under these terms will, if held to maturity, yield 614% per 


annum on the investment. 
SPEYER & CO. 
New York, March 7th, 1908. 








We Offer, Subject to Prior Sale 


St. Louis & Springfield Railway Co. 


FIRST MORTGAGE 5% GOLD BONDS 
UNCONDITIONALLY GUARANTEED BY 


ILLINOIS TRACTION CO, 


Dated December ist, 1903. Due December ist, 1933. 


Optional at 107%4 and interest at any interest period upon sixty days’ notice. 
Semi-annual interest payable June and December ist, at the office of the City Trust 
Company, Boston 
Legality approved by Edward Woodman, Esq , of Portland, Maine. 

These bonds a an absolute first lien on over sixty miles of electric Interurban line, running 
from Spritigfield, Iifindis, to Staunton, Illinois, and being a fest of of a through line of the Illinois 
Traction Company from Sprinafield: illinois, to St. 

The JUinols i raction Com is n constructin > own out ee over the Mississipp! River, 
which will give it its own entrance into the City of St. Louis. 


EARNINGS FOR YEAR ENDING DECEMBER 31, 1907 
ST. LOUIS & SPRINGFIELD RAILWAY COMPANY 


EE ED Pe ee me eo $308 598 49 
DE LOPE DEPP 193,180 71 
ELL LR NT Te NT Oe $115,417 78 
Ee EE, Cente dednmenandnerscncbennassnersnaneeannete $76,000 00 
ILLINOIS TRACTION COMPANY 
Se dake enehdb inte berdnndassscbbabiah annem $3,779,187 17 
Operating Expenses GRD TEE.. 5a ce cenccewsnscccesseecencccsnserece "2,128,487 57 
tt Tet atin ned ded ae habnncecaccudinsredasbbbeiwe $1,650 ,699 60 
Interest on all bonds of constituent companies_-.................-.-. $985. 631 21 


WRITE FOR DESCRIPTIVE CIRCULAR. 
We are prepared to quote a very attractive price for the unsold balance of these bonds. 


JULIUS CHRISTENSEN & CO. 


Drexel Building, : - PHILADELPHIA PA. 


MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 








R. T. “Wilson be Co., 


8ANKERS & COMMISHON MERCHANTS 


Financial. 





Twonty-six fatten New York 
Nassau St. Swervem — City, 


Vi 





OFFICERS 
WILLARD V. KING - - President 
A. B. HEPBURN - Vice President 
WM. H. NICHOLS - Vice President 
HOWARD BAYWE, Vice President 
LANGLEY W. WIGGIN - Secretary 
EDWIN B. POTTS - - Asst. Sec’y 
PARK TERRELL, Mgr. Bond Dap’t 


DAVID S. MILLS - Trust Officer 


INDEPENDENT OF THE CONTROL 
OF ANY SINGLE INTEREST 














R.L. DAY & CO,, 


87 Wall St.. 35 Congress St, 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


JAMES TALCOTT. 


Banker and Commfrsion Merchant 


Manufacturers’ and other Accounts 
Soketed and Financed 


SALES CASHED 
Equitable Interest Allowed en Deposits 
Main Store, 108-110 Franklin &., N, Y, City 
Annexes in New York and other cities 








PRIMROSE & BRAUN, 
New York City Sank, Trust ane 
Fire Insurenee Stocks 
43 Exchange Viace - NKW YORK 








NOW READY 


HAND-BOOK 


oF 


SECURITIES 
JANUARY, 1908, EDITION. 


Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


EARNINGS, CHARGES, DIVIDENDS, RANGE 
OF PRICES FOR A SERIES OF YEARS. 


TERUS 


To Bankers and Brokers, in quavtities, 
with their cards lettered in gilt on the 
cover, at special rates. 


Price of Single Copies, - - - $100 
Subscribers of the Chronicle, - The 


Commercial & Financial Ghrenicie. 





30 BROAD ST. NEW YORK 


2805 RECTOR. 33 Wali Street New Vert 


Pine Street, cor, Pearl Street, New York 
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Bank Statements. 
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Office of the 
PORTLAND RAILWAY, LIGHT &JPOWER CO. 
Portland, Oregon, February 27th. 1908. 
The Board of Directots has this day wv 


ssular quarterly dividend of ONE AN 
the SUARTER PER CENT (1% %) on the 
Preferred stock, payable April 1st, 1908, to stock- 
holders of record at the close of business March 


15th 1908. (. 1. ESTABROOK, Secretary. 





3 A &BEASTERN RAILWAY CO. 
sfiae &s Board of Directors of this Com- 
any, FOUR PER CENT INTEREST will be 
paid ‘upon its Income Mortgage Bonds at the 
Pifice of Messrs. J. P. Morgan & Co., New York, 
po April ist, 1908, upon surrender of the coupons 


a ing. - 
then maturing ¢\sRLES F. COX, Treasurer. 





Office of 
GREAT NORTHERN IRON ORE PROPERTIES 
32 NASSAU STREET. 
New York, February 15, 1908, 
The trustees have directed that a distribution 
of ONE DOLLAR PER SHARE be made on 
March 16 1908, to holders of thelr permanent 
certificates of beneficial interest in the above 
properties as they may appear of record on that 


da transfer books will be closed at 3 o'clock p.m. 
February 28, 1908, and will be re-opened at 
10 o'clock a. m., March 17, 1908. 

Holders of temporary certificates should present 
them for exchange into permanent certificates 
at once. Such exchanges, involving transfer, may 
be made to the closing of the buoks, February 28 
1908. Thereafter, until March 16, 1908, ex- 
changes may be made that do not involve transfer. 
After March 16, 1908, exchanges involving transfer 
will be resumed, and in such cases, the above dls- 
tribution will be made to the registered holder of 
the permanent certificates issued tn such transac- 
= LOUIS W. HILL, Chairman. 





CAN CAR & FOUNDRY COMPANY. 
AMERI New Yo.k, starch 4, 1908. 
PREFERRED CAPITAL STOCK. 
Dividend No. 36. 

The Board of Directors has this day declared 
a dividend of one and three-quarters per cent 
(1% %) on the Preferred Capital Stock of the 
Company, payable April 1, 1908, to stockholders 
of record at the close of business March 10, 1908. 
Transfer books will close March 10, 1908, and re- 
open March 20, 1908. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

W) Ss. S. DeLANO. 


M. HAGER, 
Secretary. Treasurer. 





AMERICAN CAR & FOUNDRY COMPANY 
New York, March 4, 1908. 
COMMON CAPITAL STOCK. 
Dividend No. 22 
The Board of Directors has this day declared 
a dividend of one per cent (1 %) on the Common 
Capital Stock of the Company, payable April 1, 
1908, to stockholders of record at the close of 
ML 

















business 10, 1908. Transfer books will 
close March 10. 1908, and reopen March 20, 1908. 





Checks will be malled by the Guaranty Trust 
Company of New York. 
WM. M. HAGER S.S. DeLANO. 
Secretary. Treasurer. 





AMERICAN BEET SUGAR COMPANY, 
2ESERRED STOCK DIVIDEND NO. 35. 
s sirect. New York, March 3d, 1908. 

A re = rly dividend (No. 35) of ONE 
AND UNn-: _ PER CENT on the Preferred 
Stock vi this Lompany has been declared, pay- 
able on April 1st 1908, to stockholders of record 
at the close of business March 2ist, 1908. 

Checks will be mailed. 

J. E. TUCKER, Treasurer. 


PE 


Na 








AMERICAN CAN COMPANY 

A quarterly dividend of One and One-Quarter 
Per Cent (1 '4 °o) has been declared upon the Pre- 
ferred Stock of this Company, payable April Ist, 
1908, to stockhelders of record at the close of 
business March 1§th, 1908. The Preferred Stock 
transfer books will remain open. Checks will be 
mailed. R. H. ISMON. Secretary. 

Dated, New York, March 3rd, 1908. 











AMERICAN TELEPHONE & TELEGRAPH CO. 
Convertible Four Per Cent Gold Bonds. 

Coupons from these bonds, payable by .thel 
terms on March 1, 1908, at the office or aotaey 
of the Company in New York or in Boston, will 
be paid in New York by the Manhattan Trust 
Company, 20 Wall Street. 

WM. R. DRIVER, Treasurer. 





- GENERA! CHEMICAL COMPANY, 
25 Broad Street. March 2d, 1908. 
The regular quarterly d'vidend of ONE AND 
ONE-HALF PER CENT (1% %) will be paid on 
April Ist, 1908, to preferred stockholders of record 
at noon on March 21st, 1908. 
JAMES L. MORGAN, Treasurer. 


Mreettugs. 
SOUTHERN PACIFIC COMPANY. 
aie ANNUAL MEETING. 
120 Broadway, New York. N. Y., Feb. 13. 1908. 
,_ The annual meeting of the stockholders of the 
Southern Pacific Company, for the purpose of 
electing Directors of said Company, and for the 
transaction of any other business which may come 
before the meeting, will be held at the office of 
the Company, at Beechmont, Jefferson County, 
Kentucky at 11 a.m. standard time, on Wednes- 
day, the 8th day of April, 1908. 
For the purposes of the meeting the books for 
the transfer of stock (both Preferred and Common) 
will be closed at 3 o'clock p. m. March 18, 1908, 














fae be re-opened at 10 o’clock a. m. April 9, 


ORGANIZED 1881. 


Garfield National Bank 


MASONIC TEMPLE, 23D ST. AND SIXTH AVE. 
FEB. 14, 1908 


Cte 2 fires 2 $1,000,000 00 
eS ee ae 1,000, 00 
Undivided Profits_______ 227,184 90 
Deposits _______________ 6,953,055 33 
Total resources__________ 9,651,640 23 

DIRECTORS ~ 

RUEL W. POOR 
President. 
JAMES McCUTCHEON 


Prest. James McCutcheon & Co., Linens 
CHARLES T. WILLS 
Prest. Charles T. Wills, Inc., Builders 
SAMUEL ADAMS 
Prest. and Treas. O'Neill-Adams Co. Dept. Store. 
ALFRED J. CAMMEYER 
Fine Shoes, 6th Avenue and 20th Street 
ORGAN J. O'BRIEN 
Former Presiding Judge of the ae Division of the 
urt 


Supreme 
WILLIAM H. GELSHENEN 
1006 Fifth Avenue 
THOMAS D. ADAMS 
Palmer & Adams, Attorneys 


PROMPT AND CAREFUL ATTENTION TO ALL 
DETAILS IN THE HANDLING OF 
MERCANTILE ACCOUNTS. 





OPENED FOR BUSINESS NOV. 6, 1907. 


THE 
SHERMAN 
NATIONAL BANK 


34TH ST. & ASTOR COURT, NEW YORK CITY. 
Condensed Statement Feb. 14, 1908. 
RESOURCES. 


Loans and discounts.................- $368,481 13 
United States bonds._................. 145,625 00 
Bonds, securities, &e.................- 142,636 25 


Furniture and fixtures. ___ -“ 
be eee 
Cash and due from banks_____________- 


3,227 87 


~ $834,595 82 
$160,000 00 
11,787 50 

42 77 


LIABILITIES. 
Camttel sted pete tic... 0c scnsses 
Payment on account of subscription to 
capital stock (5th install'tdue Feb. 15th) 
Surplus fund and undivided profits_ ----- 


Girewation .....46..s.... sb Mesakdwas 
Reserved for taxes.......... ae eee 500 00 
Sa RS) Ce ee Se ees 480,799 55 





$834,595 82 
EDWARD C. SMITH, President. 
WILLIAM H. MACLAY, Vice-President. 
CHARLES G. COLYER, Cashier. 








COLORADO SPRINGS AND 
CRIPPLECREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & CO. 


2 WALL 8T., NEW YORE 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for censervative investment 
TO NET 438% to 534%. 


30 Pine Street, New York 





S.C. HENNING & CO., 
New York. Leuisville, 
MEMBERS NEW YORK STOCK EXCHANGB 
New Qrlesas Ry. & Light Securities 

i Securiti 


Springfleld Ry. & Light ies 
Intemational Traction ef Buffalo and 
ether Tractien Securities 





7,000 00 
167.625 57 | tary 


NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Deposits- - - - - - 15,005,906 45 
Cash in Vaults - - - - 4,477,707 21 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS, MATANZAS, 
CIENFUEGOS SANTIAGO, 
MANZANILL CAIBARIEN, 
UANTANAMO, SAGUA LA GRANDE, 
SANTA CLARA, CAMAGUEY, 
PINAR DEL RIO, SANCTI SPIRITUS. 
CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty 
Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba 





Cable Address—Banconac. 


Aotices. 


International & Great Northern 
Railroad Company 


SECOND MORTGAGE BONDS. 


Default having been made in the payment of 
the interest due March 1, 1908, at the request 
of holders of a large amount of the above bonds, 
the undersigned have agreed to act as a Protecti 
Committee, and Invite deposits of the bonds wi 
THE FA MERS: LOAN & TRUST COMPANY, 
No. 22 William Street, New York, subject to a 
Bendholders’ Agreement on file with the depost- 








March 2, 1908. 
MA T COX } 
EDGAR L. MARSTON, ‘Committee 
JON - HAM 5R. J . 
STRONG & CADWALADER. Counsel. 





TO THE HOLDERS OF 


International & Great Northern 
SECOND MORTGAGE BONDS 


Default having been made in the interest due 
March ist, 1908, the undersigned, representing 
a large number of bondholders, will be glad to 
receive the names, with respective amounts, of 
other holders, for the purpose of mutual pro- 
tection. 


THOMAS DENNY & CO., 


30 Pine Street, New York City. 
New York, March 2, 1908. 


NOTICE 

The National Live Stock Bank of Chicago 
located at Chicago, In the State of Illinols Is 
closing up Its affairs, its corporate existence 
having expired at close of business on the 7th 
day of February, 1908. All note-holders and 
others, creditors of said Association, are there- 
fore hereby notified to present the notes and 
other claims against the Association for payment. 
Dated February 8, 1908. 

S. R. FLYNN, President. 


UNITED STATES STEEL CORPORATION. 
For the purposes of the Annual Meeting of 
stockholders to be held April 20, 1908, the stock 
transfer books will be closed from 3 p. m., March 
16, to 10 a. m., April 21. 
By order of the Board of Directors. 

‘ RICHARD TRIMBLE, Secretary 


Moctings. 


THE PENNSYLVANIA RAILROAD COMPANY 

General Office. Broad Street Station, 

Philadelphia, 19th February, 1908 
The ANNUAL MEBILING of the Stockholders 
of this Company willbe held on Tuesday ,the tenth 
day of March, 1908, at 11 o’clock a. m., in Horti- 
cultural Hall, Bréad St. below Locust St., Phila- 
delphia, at which meeting there will be submitted 
for consideration and action by the stockholders 
the Annual Report of the Compnay for the year 
ending 3ist December, 1907, agreements for the 
acquisition by this Company of the franchises, 
corporate property richts and ¢redits or each of the 
foliowing companies namely: Southwest Connect- 
ing Railway Company, Junction Rallroad Com- 
pany and Bald Eagle Valley Railroad Company; 
and other appropriate subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 3d of 
March next, by personal application, or by letter, 
at the Secretary's office, Room 269, Broad Street 
Station, Philadelphia. 

LEWIS NEILSON, Secretary. 


Copartuerships. 











= 

















OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST.. NEW YORK. 


20 Broad Street, New York, March 24, 1908. - 

We beg to announce that we have this day 
formed a co-partnership under the firm name of 
L. M. PRINCE & CO, for the transaction of a 
commission business in stocks and bonds. 





INVESTMENT SECURITIES. 





ALEX. MILLAR, Clerk. 





Correspondence Invitad 


20 M. PRINCE, 
VICTOR M REICHENBERGER, 
Members of the New York Stock Exch, 
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$8,000,000 
UNITED STATES RUBBER COMPANY 


Collateral Funding Five Per Cent. Gold Notes 
Due September 15, 1909. 





Coupon Notes in denomination of $5,000 each. 
Redeemable at par on any interest payment date. 
Interest payable March 15 and September 15. 





These Notes are issued to refund a like amount of notes maturing March 15, 
1908, and are secured by the deposit with the Trustee of notes of the subsidiary 
companies aggregating $12,000,000. The Trust Agreement provides that the 
United States Rubber Company shall not create any mortgage debt while these 
notes remain outstanding and that the net cash assets shall at no time be of less 
value than $15,000,000 over and above all indebtedness, except the Funding 
Notes. 

The Treasurer of the Company states that “as of December 31, 1907, the 
net cash assets of the United States Rubber and subsidiary companies, including 
its proportion of the net cash assets of the Rubber Goods Manufacturing Com- 
pany, were $24,296,000, over all liabilities, other than the Funding Notes. 

“The net earnings of the United States Rubber Company for the year ending 
March 31, 1907, over all interest charges were $4,590,382, including only $689,308 
of the Rubber Goods Manufacturing Company’s profits of $2,004,484. For 
the nine months ending December 31, 1907, the net earnings of the United States 
Rubber Company and its proportion of the net earnings of the Rubber Goods 
Manufacturing Company, were over $4,000,000, after the payment of all interest 
charges.” 





WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AT 9714 AND 
INTEREST, TO YIELD 7% ON THE INVESTMENT. SO FAR AS POSSIBLE 
HOLDERS OF THE OUTSTANDING FUNDING NOTES MATURING MARCH 15 
WILL BE GIVEN THE PREFERENTIAL OPPORTUNITY OF SUBSCRIBING 

‘W NOTES. 


BLAIR & CO. 
24 Broad Street, New York 


KIDDER. PEABODY & CO. 


115 Devonshire Street, Boston, Mass. 


FIRST NATIONAL BANK 
2 Wall Street, New York 








EXEMPT FROM TAX 


Shares 


2,000 
CLEVELAND & PITTSBURGH RR. CO. 
4% BETTFRMENT STOCK ($50 par value) 


Dividends yvable quarterly—March, June. Se vember and Decemb 
Ly TEED BY PENNSYLVANIA RR < 


RICE TO RETURN aBouT 4aK% 
After paying all wal charges, the a of this road were equal to 25% on this 4% guaranteed 
betterment stock 


A.MoK re: & Co, 


18 WALL 8T., NEW YORK TELEPHONE 2780 RECTOR 








TO THE HOLDERS OF THE 
Five Per Cent Collateral Trust Notes 


OF THE 


DETROIT TOLEDO & IRONTON 
RAILWAY COMPANY 


The undersigned, at the request of the holders 
of a large amount of the collateral trust notes, 
have consented to serve as a Committee, and will 
ald in the formation of plans intended to develop 
traffic for the two railroads in which the note- 
holders are interested, and also co-operate in the 
development of coal and timber lands in which 
some of the members of the Committee are inter. 
ested, the development of which will immediately 
give added tonnage to these roads. This proposed 
development will add greatly to the value of the 
notes. 

You are therefore requested to co-operate by 
depositing your notes with the depositary, or by 
signing and depositing with the depositary an 
agreement authorizing the Committee to act in 
your behalf. 

Forms of such agreement may be had on and 
after FRIDAY, MARCH 6TH, 1908, upon appll- 
cation to the depcsitary. the WINDSOR TRUST 
COMPANY, No 65 Cedar Street, New York City. 

The Committee shall not be bound to recognize 
holders of said notes who do not make such deposit. 

Depositors may withdraw all notes and cancel 
sald authorization, without expense of any kind, 
in case they dissent from any plan proposed by 
the Committee. 











Dated New York, March 2, 1908. | 


E. ROLLINS MORSE, Chairman. 
F. LOTHROP AMES, Boston, Mass. 
CHARLES F. AYER, Boston, Mass. 
P. G. GOSSLER, New York City. 
HENRY A. MURRAY, New York City. 
Cc. D. WARREN, Toronto, Canada. 
GEORGE W. YOUNG, New York City. 
JOHN F. TIMMONS, Secretary to Committee, 
65 Cedar Street, New York. 


WALLACE, BUTLER & BROWN, Esgs., 
Wall Street, New York City. 


THOMAS H. TRACY, Esq., Toledo, Ohlo. 
Counsel to Committee. 


No. 54 








TO HOLDERS OF 


Metropolitan Street Railway Co. 


General Mortgage and Collateral Trust 5% 
Gold Bonds, Due 1997. 


The interest due February 1, 190%, upon the 
above-mentioned bonds not having been pald, the 
Guaranty Trust Company, the trustee of the 
above-named mo ortgage has filed a bill inthe 
Circult Court of the United Vp to jue the 
net income of the mortg 43° In view 
of this action, it Is oaview le for the. bondholders 
to unite. The undersigned, at the request of the 
holders of a large amount of bonds, have consent- 
ed to act as a committee to protect the interests 
of such holders. 

The committee have ange a protective 
agreement, which is on file with the « tary, 
the Guaranty Trust Co, of New York, Nassau 
Street, New York City. The holders of the said 
bonds are invited to deposit their respective bonds 
with sald depositary, which will issue Its certl- 
ficates of deposit therefor. 

Coples of the deposit agreement may be ob- 
talned upon application to the depositary or to 
any of the undersigned. 

New York. March 5th, 1908. 

ALEXANDER J. HEMPHILL, 
Chairman 


DORALD MACK 
ARD H. TADD’ JR., 
WILT LIAM P. DIXON, 
HENRY EVANS, 
Committee. 
JOHN C. SPOONER, Counsel. 
R. C. NEWTON, Sec’y of Committee. 
28 Nassau St., New York. 





Liquidation. Ganted, 


THE BEAVER RATIONAL Bank OF THE CITY 


located at Beaver and Pearl Streets,in the City, | or 
County and State of New York, is closing up its 

fairs. All note holders and “others, creditors 
of said association, are therefore hereby notified 
to present the notes and other claims against the 
association for payment at the office of the under- 
signed Liquidating Committee, 60 Wall Street, 
New York City, N. Y. 

GEORGE | MERCER 





Business man capable of conserving, extending 
reorganizing financial, manufacturing or 

commercial interests desires to represent capital 

in executive capacity. Judgment, “The Chroni- 
le,’ P. O. Box 958, New York. 


ce, 





Assistant Cashier wants larger position. Col- 
Jr lege graduate. Experienced in banking, broker, 
WILLIAM E. McREY NOLDs, age and corporation accountiag. References. 
L quits iting Committee | present employers. Salary as at precens- 

Dated January 14, 1908 |R MF ‘Chronicle, % * ‘0. Box 958, 





“+, Care 





Robert H. McCurdy Norman Henderson 
Louls E. Hatzfeld 


McCURDY 
HENDERSON & CO. 
Bankers 
24 NASYAU STREET 


Members New York Stock Exchange 
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Referring to our recent offering of $2,500,000 Chicago Railways Company 
First Mortgage Bonds, these bonds having been largely over-subscribed 
on the day of offering, we have arranged with the Company for the 
issuance of temporary certificates representing $2,500,000 additional! 
First Mortgage Bonds, the proceeds of which will be used to enable 
the Company to make immediate further extensions and additions 


$2,500,000 
Chicago Railways Company 


First Mortgage Five Per Cent Gold Bonds 


Dated February 1, 1907 Due February 1, 1927 


Interest payable February 1 and August 1 in New York and Chicago. Denomina- 
tion $1,000. Coupon or registered bonds. Optional at par and accrued interest 
on any interest payment date. Harris Trust and Savings Bank, Chicago, Trustee 





Application will be made to list bonds on the New York and Chicago Stock Exchanges 





The Chicago Railways Company is the successor of the street railway companies operating on the 
north and west sides of the City of Chicago. With its 303 miles of track, it serves, without surface com- 
petition, an estimated population of 1,580,000. 


FINANCIAL STATEMENT 


el I a istinnsininnxcessiimslectbies is tecnica dace latidineesitlbon $100,000 
First Mortgage Bonds (estimated issue during 1908) -................... 5,000,000 
tConsolidated Mortgage Bonds. ..................-...-------------c--ee----eeeeeee-o-= 37,500,000. 


* The capital stock, issued in only a nominal amount, has been made the subject of a trust agreement 
under which four series of participalion certificates will be issued to holders of stocks of old companies. 

+ Consolidated Mortgage Bonds were issued to meet the cash requirements of organization and in exchange 
for bonds, floating indebtedness and other obligations of the old companies. Of the amount outstanding, $6,767,- 
200 bonds have been deposited as collateral security for an authorized issue of $5,000,000 6 per cent notes. 


The entire $37,500,000 Consolidated Mortgage Bonds are a junior lien to the First Mortgage Bonds. 


EARNINCS AND EXPENSES 
As officially reported for year ended December 31, 1907, by Audit Company of Illinois 








Cheam Tr a saectpes sash tncniae sadist nstelastshoieNaapbiieasd $10,538,822 09 
Operating Expeness and Tansee 7,654,419 13 
I. cssinnctscconcnemsitenianieiasssntoosiesiduaiaiiiinisdiiunentaduaanals $2,884,402 96 
Annual Interest Charge on $5,000,000 First Mortgage Bonds... 250,000 00 
$2,634,402 96 

Net earnings more than eleven times the interest on $5,000,000 First Mortgage Bonds 
The annual interest on junior securities amounts to...................- $1,534,312 00 


FIRST MORTGAGE BOND ISSUE 


For complete information regarding these bonds, we refer to a letter of Henry A. Blair, Esq.,Chairman of the 
Beard of Directors, copies of which will be sent upon request, and which shows that: 

Under the ordinance granting the franchise the City of Chicago has placed a valuation upon the properties as of 
February 1, 1907, of approximately Thirtv Million, Five Hundred Tbousand Dollars ($30,500,000), which, under 
the ordinance, is to remain as a minimum continuing equity behind the First Mortgage Bonds. pon each bond will 
be endorsed a certificate of the City Comptroller certifying the bond as being entitled to the first lien authorized upon 
the entire property, under the terms of the ordinance. 

The City of Chicago is practically a partner of the company, equally interested in increasing the earnings of 
the property. The amount to which the City is entitled is fifty-five per cent of the surplus earnings, after providing 
for operating expenses, including taxes and full charges for maintenance and depreciation and five per cent upon 
the value of the properties as increased from time to time. The first mortgage bonds above offered are, therefore, in 
the nature of a quasi-municipal security. 








We recommend these bonds for investment 


PRICE 954% AND INTEREST, NETTING 5% PER CENT 
NATIONAL CITY BANK N. W. HARRIS & CO 


Pine Street, Corner William 








52 Wall Street NEW YORK 
NEW YORK 35 Federul St , Boston 
Subscriptions will be received in Chicago by 
MERCHANTS LOAN & TRUST CO. NORTHERN TRUST CO. 


HARRIS TRUST & SAVINGS B4NK 
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Financial. 
MARCH INVESTMENT LIST 
Interest Principal Yield 
Amount. _ Security. — | Rate. | Payable. Payable. — | About. 
a _ _— | |---| 
RAILROAD BONDS | | 
$100,000 Chicago Milwaukee & St. Paul Ry. Co. 

General Mortgage 34% | J.&J. | May 1, 1989 | 4.00% 

100,000 Terminal RR. Association of St. Louis 
General Mortgage 4 | Jéd. Jan. 1, 1953 | 4.45% 

50,000 | Louisville & Nashville RR. Co. 
Five-Twenty Year) 4 | A.&O. | April 1, 1923 | 4.75% 

100,000 | Chicago Burlington & Quincy RR. Co. 

Illinois Division First Mortgage! 4 J.&J. | July 1, 1949 | 4.05% 

50,000 | New York Central Lines Equipment Trust of 1907 | 
Equipment Gold Bonds 5 | M. «&N. Nov. 1, 1917 5.05% 

100,000 Louisville & Nashville RR. Co. 
Unified Mortgage 4 J.& J. | July 1, 1940 § 4.20% 

100,000 Chicago & Eastern Illinois RR. | 
Refunding & Improvement Mtge. 4 .} J. &J. | July 1, 1955 5.00% 


SHORT-TERM NOTES 


$100,000 Pennsylvania RR. Co. 
Three-Year Secured Notes 
100,000 | Baltimore & Ohio RR. Co. 
One-Year Secured Notes) 
100,000 . Louis & San Francisco RR. Co. 
One-Year Secured Notes) 6 J. & D. 26 | June 26,1908 6.00% 


M. & 8. 15 | March 15, 1910 5.50% 


or 


M. «8S. March 2, 1909 | 5.50% 


on 


PUBLIC SERVICE BONDS 


$50,000 Portland Railway Co. 


First & Refunding —— 5 M. & N. | Nov. 1, 1930 | 5.30% 
50,000 Omaha & Council Bluffs St. Ry. Co. 
First Consolidated Mortgage} 5 J. & J. Jan. 1, 1928 | 5.15% 
- 50,000 | Milwaukee Light, Heat & Traction Co. 
First Mortgage} 5 M. & N. May 1, 1929 | 5.15% 
- 50,000 Syracuse Lighting Co. 
First Mortgage| 5 J. & D. June 1, 1951 5.15% 
50,000 Consolidated Gas Co. of New York 
. N. Y. & Westchester Ltg. Co. Gen. Mtge. 4 J. @& J. July 1, 2004 5.00% 








LIST OF GUARANTEED STOCKS—TAX=EXEMPT IN NEW YORK—SENT ON APPLICATION. 





‘pur Statistical Department will be glad to farnish detailed information in regard to the above or other securities. 
We will prepare on request lists of conservative investments complying with 


special requirements of institutions, estates or individuals. 


Redmond &.Co. 


iSSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD. 
TRANSACT A GENERAL. FOREIGN AND DOMESTIC BANKING BUSINESS. 





£07 Chestnut Street, : - a * - ° . PHILADELPHIA 


33 PINE STREET, NEW YORK 


CABLE ADDRESS’ “MIMOSA,” NEW YORK 


UM 
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CLEARINGS—FOR FEBRUARY ,SINCE JANUARY 1 AND FOR WEEK ENDING FEBRUARY 29. 


February. Two Months. Week ending February 29. 
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THE FINANCIAL SITUATION. 

Decay in the health conditions of a community, 
whether it be of trade or of the population, is marked 
not alone by the death rate which prevails, but also just 
as assuredly by the impairment of credit and vigor 
of the individual workers,and by the decrease of the 
capital the community possesses. Strange to say, 
every one of these deteriorating phases is seen in more 
active operation, according to public experience in the 
United States, to-day than has been visible before in 
the country’s history at any one time. On some occa- 
sions we have had one or two of these evidences of 
decline in progress, but never have they come alto- 
gether as one force, engaged as active, destructive 
agents. 

An easy way to turn these events off as of little 
moment is to charge them directly over to our panic 
as just now is often being done. That outburst 
was but a single incident in the panorama of distinctive 
events which are day by day transpiring. Besides, the 
panic had but a brief existence. It came and it passed, 
and so did the acute strain in money which preceded it 
pass. But as yet, since the panic, no real creative 
process has begun or has been even temporarily in 
operation. Instead of that the progress measured by 
weeks has been all the time from a low to a lowerdeep, 
with perhaps now and then a momentary ray of hope 
speedily appearing and as speedily extinguished; the 
failures have been increasing from month to month; 
money is called easy at the Stock Exchange, yet 
every merchant or manufacturer or other business 
man who must borrow, either finds it impossible to 
do so and is forced to the wall; or, if he has available 
collateral left, he is compelled to pay such high charges 
for the loan,as to make his venture speedily 
exhaustive. Again, our clearing compilations show 
immense losses in transactions. Everywhere, in all 
sorts of business, the country appears to be in a 
moribund state. 

What does ali this mean? It means that there 
never was a time in the country’s history when our 
industrial affairs were in such a tangle and were going 
down hill as rapildy as they are to-day. Take note 
also of our railroads. We stated last week that the 
accumulated capital in the United States in that,our 
largest industry,was fourteen billion five hundred and 
seventy million dollars. These billions of money are 
the hard earnings and still harder savings of a live, 
industrious, wide-awake, venturesome people; since 
1829 they have been continuously forging their way 
from the shores of the Atlantic to the Pacific, over 
hill and dale, through wild forests and fertile prairies, 
over and through mountains, and over and un- 
der rivers, and over every other kind of 
obstacle that happened to be in the way of the un- 
daunted and unsubdued spirits that kept this move- 
ment in progress, until it had reached and accomplished 
an extent and condition whieh was the wonder of the 
world. In those days, too, and very naturally, all our 
people gloried in the achievement. We were able to 
boast that we had more mileage than all of Europe. 
Suddenly a change occurred. What had been the 
country’s ideal fascinated it no longer. Railroads 
fell into disfavor. Ever since our latest ruler took the 
reins, no treatment has been too hostile. Moreover— 
we state it with bated breath— 





“He was so very pure within 
He burst his outward shell of sin, 
And hatched himself.a Cherubim.” 


At that particular point this embodiment of 
righteousness, this intense iconoclast, ascended 
the seat of chief authority at Washington. Never 


since the days of Gideon has a greater or more powerful 
or more self-conscious being walked the earth. Without 
a semblance of lowliness of mind or modesty of spirit, 
he began to issue his edicts of destruction, striving to 
strike down and destroy the highest and most successful 
enterprises at the moment advancing and being carried 
towards completion in the land; more likely than not, 
they were just at their critical stage. He not only 
crippled the enterprises, but,so far as he could, those 
individuals who were foremost in such work and hence 
were strained to their utmost in getting funds for 
their ventures. 

We will not stop to show how maimed, inefficient 
and weakened our railroads have become under this 
sort of treatment. That we all know by the very 
large decreases in earnings and the numerous losses in 
dividends that are incidents of the day. With the rail- 
road corporations thus burdened, a law has just 
gone into force this week, the fourth of March, 
limiting the hours of labor for railroad employees. 
It is estimated that from 6,000 to 8,000 
additional telegraph operators will have to be employed 
by the railroads to conform to the requisites of thelaw. 
If it was an era of prosperity for the carrying trade, it 
could be borne with for a time until economies could 
be introduced that would lighten the new burden. For 
the workmen should remember that this kind of a 
device is the last straw on the camel’s back; that the 
politicians who force such a step do it simply to catch 
votes. They do not care a fig for the workman; they 
know full well that the law in its final result will only 
end in a greater volume of railroad business, heretofore 
done by telegraph, being done by letter and telephone, 
and the telegraphers be deprived of their permanent 
jobs. 





A Berlin cable on Saturday of last week stated that 
a reduction in the rate of discount by the Imperial 
Bank of Germany on Tuesday to 5% was regarded as 
probable, such change, however, depending upon the 
final return of the Bank for the month, which was ex- 
pected to be favorable to such reduction. That this 
would be the character of the return seemed to be 
indicated by the recent gains in cash and contraction 
in circulation, as shown in the “Chronicle’’ last week. 
When the weekly figures of the bank were made pub- 
lic on Tuesday the disclosure of a loss of the equivalent 
of nearly 4 millions sterling in cash instead of the ex- 
pected gain, and of an increase of 4 4-5 millions sterling 
in circulation, caused much surprise, and the more so 
because no explanation was given for the loss of cash. 
Had it occurred at or toward the end of a quarter, it 
could have been readily accounted for; at such times 
the changes in cash and in circulation are often im- 
portant, as is shown by the fact that at the end of the 
first quarter last year there was a loss of upwards of 
7 millions sterling in cash. As the result of this week’s 
unfavorable statement of the Bank, the Governors 
deferred action upon the official discount rate, and 
no change was made therein. This course was dis- 
appointingly reflected in all the European markets, 
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for the lowering of the German Bank rate would proba- 
bly foreshadow a reduction in that of the Bank of 
England, which has been apparently held in abey- 
ance for some time awaiting the action of the Reischs- 
bank. It was regarded as probable, though, that the 
German Bank rate would not long be maintained at 
its present level, for the tendency of open market dis- 
counts everywhere in Europe was distinctly toward 
ease. On Thursday, notwithstanding the decrease in 
bullion shown in the statement, the Governors of the 
Bank of England reduced the official rate of discount 
to 314%; the rate, it was thought probable, would be 
further reduced after the end of the quarter. 





The security markets: at almost every commercial 
centre have this week been in a state bordering on in- 
ertia. Here in New York the daily transactions on the 
Stock Exchange have averaged scarcely more than those 
on a midsummer half-holiday; the London Stock Ex- 
change has been dull and uninteresting and the markets 
at Paris and at Berlin have lacked vitality; though there 
was a faint spasm of activity on Wednesday at Paris, 
on a rumor, which, however, was discredited, of a 20 
million dollar loan issue by the municipality of St. 
Petersburg. The inertia in our market is due to the 
various propositions pending in Congress hostile to 
business. London seems to reflect, in the American 
branch of its market, the paralyzing influence of these 
propositions; in Paris speculation in our securities is 
limited, the French Bourse indicating a reflection of 
conditions in London, while at Berlin there is similar 
reflection, depression resulting from the situation at 
Paris and at the British capital. Moreover, not only 
is there partial paralysis in Americans on the 
bourses abroad, but such a condition appears to affect 
the international exchange business by limiting arbi- 
trage transactions. Investors who might be at- 
tracted by low prices ruling for substantial Americans 
refrain from buying, expecting still lower quotations, 
and speculators sell for a like reason. 





Exhibits of commercial failures continue to reflect 
in no uncertain way the decidedly adverse condition 
of industrial affairs. From all sections of the country 
—North, South, East and West—but in varying degree, 
a greater business mortality is reported week by week 
and month by month than during the corresponding 
periods of the previous year, or in fact of any recent 
year. Moreover, embarrassment of banking institu- 
tions is still a feature of the situation, tending to keep 
alive the spirit of distrust or lack of confidence which is 
so inimical to any healthy or sustained revival of 
activity in commercial or industrial affairs. It is 
true that borrowings on call are low, but borrowers 
find it very difficult to negotiate loans, and can only 
secure them at high rates and on best security. 

Turning to the statement of failures for the month 
of February, as compiled by Messrs. R. G. Dun & Co., 
we find that the aggregate is given as 1,621 in number 
and $27,064,571 in amount of indebtedness, which 
compares with only 924 in number with liabilities of 
$10,283,770 in the same period last year. Insolvencies 
among manufacturers were greatest in amount of 
liabilities involved, being placed at $12,011,375, or 
almost three times what they were in the month of 
197. Almost every branch in this division seems to 
have seriously felt the strain, although the greatest 





sufferers appear to have been in lines having to do 
with building construction—lumber, carpenters, &c. 
machinery and tools, and paints and oils. A notice- 
ably large mortality, however, is reported in “printing 
and engraving.” Trading failures, while large in 
number, were relatively small in amount of liabilities, 
having been 1,170, with defaults of $8,672,143, against 
1,473 and $13,484,007 in January, and 688 with 
$5,452,969 in February 1907. A very noticeable in- 
crease in the liabilities of failed brokers and transporters 
is reported by Messrs. Dun & Co., the amount involved 
having been $6,381,053, against only $460,918 in the 
month last year. One local insurance company, it is 
explained, accounts for 5 millions of the current year’s 
total. As regards banks or kindred institutions, the 


situation in February appears to have been more. 


favorable than in the month a year ago, the thirteen 
suspensions reported this year involving only $1,654,- 
824, whereas six failures last year covered $4,496,000. 

The failures reported for the month of January 
were almost identical with those for February in 
amount of liabilities. It follows, therefore, that for 
the two months of 1908 the commercial insolvencies 
reached $54,164,085, a record business mortality 
greater than for the same period in any year since 
1878, and exceeding the defaults of the two months of 
1907 by more than 30 millions of dollars. Bank sus- 
pensions for the period this year covered $63,221,259, 
against $4,614,000 last year. 





Cotton manufacturers on the Continent, so far as 
the reports submitted by various corporations in Ger- 
many are a safe criterion to go by, must have during 
1907 enjoyed a period of very satisfactory profits. In 
this respect they occupied no unique position, but 
rather were in accord with the large majority of cotton 


manufacturers the world over. As regards the German: 


mills, we have been unable to secure any compilation 
covering a large number of establishments; conse- 
quently, our reports are of individual mills, which fur- 
nish the basis for our conclusions. Those reports 
seem to indicate in each instance larger profit in 1907 
than in 1906, and in some cases the exhibit is conspicu- 
ously satisfactory. This is particularly true of estab- 
lishments in Bavaria. Among the leading companies 
in that section may be mentioned the Bamberg Spin- 
ning & Weaving Co., which increased its net profit 
from 1,034,000 marks ($258,500) in 1906 to 1,540,000 
marks ($385,000) in 1907, its dividend from 20% to 
27144%, and added 66,000 marks ($16,500) to its 
pension and benevolent fund. The Kempsten {Spin- 
ning & Weaving Co., the Erlangen Spinning Co. and 
the Augsburg Spinning & Weaving Co., also located in 
Bavaria, made large gains in profits and appre- 
ciably increased their rates of dividends. Reports of 
similar import have been issued by corporations. in 
Dusseldorf, Wurtemburg, Saxony and Thuringen. 
All information bearing upon cotton manufacturing in 
Germany in 1907 issued since the close of the year 
seems to fully confirm the reports current at the time 
of the International Cotton Conference that not only in 
that country but quite well: over the Continent the 
industry was on a highly prosperous plane, with 
machinery well engaged ahead. 





In sharp contrast with the foregoing, and with condi- 
tions that prevailed in most branches of the cottons 
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industry in Great Britain throughout 1907, is the 
exhibit made by .the Calico Printers’ Association of 
Great Britain for the half-year ended Dec. 31 last. 
The report of the Association for the year ending 
June 30 1907, to which we made reference in these 
columns on Sept. 28 last, disclosed the most satisfac- 
tory twelve-months’ period since its organization in 
1899. The net profit for the year was shown to have 
been £424,041, enabling the Association to pay divi- 
dends of 5% on the £3,000,000 of preference stock 
and 614% on the £2,000,000 ordinary shares, and 
carry £149,041 to the credit of profit and loss. Of that 
profit £181,757 resulted from operations for the last 
six months of 1906, leaving £242,284 as the net return 
for the first half of 1907. A decidedly less favorable 
exhibit is made by the report for the last half of the 
year. After making the usual deductions for depre- 
ciation, maintenance, &c., and debenture interest, 
there remained net profit of only £61,907, or less than 
one-quarter of what was obtained in the first six 
months, barely one-third of that secured in the corre- 
sponding period of 1906 and £110,000 less than 
accrued during July-December 1905. How unsatis- 
factory that half-year’s result turned out to be is 
apparent from the fact that the net profit was insuffi- 
cient to meet a half-year’s dividend (on a 5% per 
annum basis) on the preference stock, much less give 
anything to theordinary shares. The failure of opera- 
tions to meet anywhere near the expectations the 
return for the first half of the year had given rise to is, 
due, without doubt, to the abrupt falling off in demand 
which came in the early fall. Ordinarily there would 
be good reason to expect a better business in the last 
half of the fiscal year 1907-08 than the results of the 
earlier portion. But with the general trade promise 
as it is, there is not much to encourage sanguine hopes 
én that direction. 

The volume of business passing, whether of a strictly 
commercial description or in the nature of financial 
operations, such as stock transactions, &c., continues 
on a plane much below the corresponding period of 
either 1907 or 1906. This statement is based upon, 
and seems fully;warranted, by our compilation of bank 
clearings for February and the two elapsed months of 
1908, that appears on the first page of this issue. By 
reference to that statement one cannot fail to observe 
that losses comparing with the month of last year are 
very general, only 23 of the 114 cities represented 
recording any gains, and those as a ruleunimportant, 
and due either to some locally operating cause or tothe 
fact that February this year included one more business 
day than in 1907. The January statement was an 
unfavorable one, exhibiting in the aggregate a decline 
of 24.5% from the same period of the preceding year; 
that for February is more unfavorable; notwithstand- 
ing the extra day already referred to the loss is seen 
to have been 25.9%. 

At points where transactions in stocks or bonds 
are an important element in the making of bank ex- 
changes, conspicuous losses are shown as a result of 
the comparative dulness prevailing on the stock 
exchanges. For while it is true that the demand for 
bonds of the better class has been greater thus far 
this year than in 1907, dealings in stocks show a 
decided falling off generally. On the New York Stock 
Exchange the February transactions reached a total of 





but 9,839,706 shares, and for the two months of 1908 
were 26,434,601 shares; in 1907 the result for the 
month was 16,470,972 shares and for the two months 
39,173,732 shares; comparison with 1906 or 1905 js 
even less favorable. At Boston 628,992 shares repre- 
sents the activity, or lack of it, in February this year, 
as contrasted with 1,453,310 shares in 1907. These 
two exchanges, the leading ones of the country, will 
well serve as an example of the moderate proportions 
to which operations in share properties have declined in 
the various cities, and account in part for the decrease 
in clearings totals. But the fact that almost every- 
where the volume of clearings from period to period is 
less than last year is evidence conclusive of lessened 
business activity, even were not reports to that effect 
from mercantile sources available from all sections. 

As stated above, the total of clearings for the whole 
country for February shows a decrease of 25.9% from 
the month of 1907, and compared with the similar 
period of 1906 the loss is even greater—29.9%. For 
the two months this year’s aggregate falls behind last 
by 25.2%, and the decline from two years ago is 
30.5%. Outside of New York the exhibit is not quite 
so unfavorable, but at the same time the loss recorded, 
as contrasted with 1907, is 14.1% for the month and 
14.5% for the two months, with the decreases from 
1906 reaching 7.1% and 8.4% respectively. Analyz- 
ing the returns by groups, we find the greatest. percent- 
ages of loss from 1907 for both the month and since 
Jan. 1 to be in the middle sections, where all the large 
cities exhibited conspicuous declines. The New Eng- 
land group recorded a decrease of 19.7% for the month 
and 21.5% for the two months, the falling off on the 
Pacific Slope was 28.9% and 28.1% respectively and 
at the South the loss for February was 9.6%. and for 
the period since Jan. 1 reached 10.7%. The Middle 
Western group makes a better showing, the falling 
off being moderate, and the ““Other Western” section is 
conspicuous as exhibiting a gain. 

One phase of the annual report of the Pennsylvania 
Railroad Co. made public this week is of particular 
interest. We refer to the carefully compiled figures 
relating to receipts from passenger traffic. It appears 
that the average gross earnings per passenger per mile 
last year were 1.918 cents, which is the lowest average 
since a record has been kept, and this record runs 
back to the year 1864. These figures relate only to 
the business on the lines directly operated east of Pitts- 
burgh and Erie. The two-cent-fare law of the State 
of Pennsylvania was only in force about three months 
of the year 1907, but during that brief period it was 
apparently the cause of pulling down the average re- 
ceipts per passenger per mile from 2.014 cents, which 
was obtained in 1906 and 1905, to 1.918cents. The aver- 
age expenses per passenger per mile last year advanced 
(in part as the result of a more accurate distribution 
of expenses as between freight and passenger traffic) 
from 1.587 cents for the preceding year to 1.791 cents, 
this latter being the highest average since the year 
1875. 

The consequence of this, of course, is that the net 
earnings per passenger per mile were reduced to the 
lowest point since the beginning of the record, forty- 
three years ago, the net earnings last year being at an 
average of 0.127 cent, compared with 0.427 cent for 
the year 1906. Since the two-cent-fare law, according 
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to this showing, was so effective in reducing revenues 
during the three months of its operation last year, the 
railroad company is to be congratulated that the 
Supreme Court of Pennsylvania has declared the low- 
fare act to be invalid so far as it applied to the Penn- 
sylvania Railroad. 

" The tables presented in the annual report go further 
into details, showing that upon two divisions, the 
Erie Division, which is wholly within the State of 
Pennsylvania, and the Buffalo & Allegheny Valley 
Division, which is chiefly within that State, each 
sustained a loss from their passenger business last year, 
the loss per mile of road on the Erie Division being 
$421 90, which compares with a profit of $340 58 for 
the year 1906, while the loss on the other division was 
even greater, being $517 50, compared with a profit 
of $71 69 for the year 1906. The net earnings per 
mile of road on all of the lines in the East last year 
was but $576 10, a decrease of $1,061 09, compared 
with the preceding year. 





The Bank of England rate of discount was reduced 
on Thursday to34%. With this exception there was 
no change in official rates of discount by any of the 
European banks; the official or open market rates were 
easy at all the chief centres. The failure of the Bank 
of Commerce of Rio de Janeiro caused some slight 
flurry in London. 

The most striking feature of last week’s bank state- 
ment was an increase of 17 millions in loans; this was 
supposed to reflect operations incident to the recent 
negotiation of New York City municipal bonds. 
Circulation decreased 2 millions, the result of the retire- + 
ment of bank notes which appears to be actively in 
progress, and United States deposits decreased nearly 
4 millions, due to surrenders thereof to the Treasury 
because of the requisition therefor by the Secretary. 
General deposits increased 21 1-3 millions, while cash 
decreased about 2 millions; consequently, reserves 
were reduced 3 millions, to 2914 millions surplus. 

The February statement of revenues and expendi- 
tures of the Treasury indicates a deficit of 2714 mil- 
lions for eight§months of the fiscal year. Inasmuch as 
revenues are decreasing and expenses are being stead- 
ily augmented, it seems probable that the deficit will 
show important increases in the remaining months of 
the fiscal year, necessitating a resort to the extension 
of the Spanish War bonds of 1908, which will be re- 
deemable Aug. 1, or possibly to the redemption of a 
part and the extension of the remainder. It now 
seems unlikely that even partial redemption can be 
effected without the recall of public funds from the 
national bank depositories, in addition to the 35 mil- 
lions that have already been called and that will be 
surrendered by March 23. In view of such possible 
disturbance of these deposits, and also of continued 
retirements of national bank notes at the rate of 9 
millions per month, it seems desirable that the Secre- 
tary shall, as soon as convenient, announce his policy 
with respect to the disposition that he will make of 
the maturing bonds. 





The market for call money this week was without 
hew feature, rates being uniformly quoted at the same 
figures each day; though the offerings were greatly in 
excess of requirements because of the partial inertia 





on the Stock Exchange, there did not appear to be 


any disposition to force a quotation of a lower than the 
minimum rate, and large balances were daily left unem- 
ployed at the close of business. Time money was in: 
only moderate request, and one feature this week was, 
as reported, the entire absence of business for two or 
more days in succession. Lenders are indisposed to 
make concessions, even where there is compliance with 
their requirements for absolutely high-grade collateral. 
There has been good buying of commercial paper for 
foreign account this week. This is a new feature of 
this branch of the market, and though there have been 
occasions, at this season of the year, when bankers 
dealing in mercantile notes, and having foreign con- 
nections, have placed such obligations abroad, nego- 
tiations of this character in late years have been infre- 
quent. Ruling rates for choice paper are more at- 
tractive to foreign buyers than are those for loans on 
stock collateral for corresponding periods; the notes 
have the endorsement of the banker negotiating them, 
which increases their security, and there is opportun- 
ity offered to the banker for a profit in the transaction 
through his conduct of the exchange operation inci- 
dent to the negotiation. ' 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week 
at 2% and at 134%, averaging 2%; banks loaned 
at 134% as the minimum, while trust companies 
were practically out of the market, leaving their bal- 
ances undisturbed with their bank depositories. Time 
loans on good mixed Stock Exchange collateral were 
quoted at 344% for sixty and 334% for ninety days, 
4% for four, 444% for five and 444@4%% for six 
months and 5% for the remainder of the year. Com- 
mercial paper was in good demand, especially by local 
trust companies, which have recently not bought 
largely; but they gave preference to short maturities, 
as do other buyers who were not in the market dur- 
ing the panic, and therefore have no maturing notes; 
rates are 544@6% for sixty to ninety day endorsed 
bills receivable and for choice four to six months’ 
single names. 





The Bank of England diseount rate was reduced to 
344% from 4%, at which it had stood since Jan. 23. 
The cable reports discounts of sixty to ninety day bank 
bills in London 3%. The open market rate at Paris 
is 214@234% and at Berlin and Frankfort it is 44%@ 
416%. According to our special eable from London, 
the Bank of England lost £41,143 bullion during the 
week and held £39,279,574 at the close of the week. 
Our correspondent further advises us that the loss was 
due to shipments to the interior of Great Britain. The 
details of the movement into and out of the Bank were 
as follows Imports, £736,000 (of which £275,000 from 
Egypt, £30,000 from Australia and £431,000 bar gold 
bought); exports, £150,000 (wholly to South America), 
and shipments of £627,000 net to the interior of Great 
Britain. 





The foreign exchange market was exceedingly quiet 
this week and the fluctuations were within a narrow 
range. After the demand for the Bremen and Liver- 
pool mails had been satisfied, the market became 
almost stagnant with apparently little inquiry, be- 
cause of a disposition to wait for to-day’s (Saturday’s) 
mail. The inactivity early in the week was attribute 
to the uncertainty regarding the action of the Bank 
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maintenance by the Bank of Germany of its 6% rate 
seeming to make a change by the English Bank im- 
probable; even on Wednesday, when there were some- 
what positive indications of a reduction therein, and 
also on Thursday, when the rate was lowered, there 
was no revival of business. One feature was a steady 
tone for continental bills, owing to a fall in Frenchand 
German exchange on London; sterling was, however, 
generally heavy in the absence of demand. Commer- 
cial bills continue scarce because of comparatively 
small exports of cotton and of a moderate movement 
of wheat, and bankers’ drafts are by no means abund- 
ant. The inquiry for remittance was chiefly on ac- 
count of sales of American stocks abroad; this was 
partly supplied by bills against securities that had 
been placed in Europe, including, it is reported, New 
York municipal bonds. The sales to Europe of com- 
mercial paper, as above noted, were not in sufficient 
volume to make an impression on the market. The 
easier discounts in London contributed to a demand 
for long sterling, which was exceptionally firm, while 
at the same time short and cables were fractionally 
lower. 

Compared with Friday of last week, rates on Satur- 
day were 10 points lower at 4 8350@4 8360, short 5 
points at 4 8670@4 8675, while cables were 10 points 
higher at 4 87: ne 8725. On Monday long recovered 
20 points to 4 8370@4 8375, short fell 5 points to 

4 8665@4 8670, and cables 20 points to 4 87@4 8705. 
On Tuesday long declined 10 points to 4 8360@4 8365, 
short advanced 10 points to 4 8675@4 8680 and 
eables 5 points to 4 87@4 8710. On Wednesday long 
rose 5 points to 4 8360@4 8370, short fell 10 aig to 

4 8665@4 8670 and cables 10 points to 4 be 
On Thursday long rose 10 points to 4 8370@4 he 
on the news of the reduction in the Bank rate, while 
short fell 10 points to 4 8650@4 8660 and cables 20 
points to 4 8675@4 8685. On Friday, long and short 
feil 20 and cables 15 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers 












| Fri. | Mon., | Tues., | Wed., | Thurs.,| Frt., 
Feb. 28.| Mfch. 24 Mch. 3.) Mck. 4.) Mech. 5.|Mch. 6. 
Brown {60 days! $541 $ 8414 8414 "841g 8416 | 84% 
Brothers ‘ Sight._|4 35 | 88 88 88 88 { 87% 
Kidder, Pea- 60 days|4 S444 | 84% 8416 844 84% | 84% 
body & Co . | Sight 485 | 8 88 88 8S | 87% 
Bank British 60 daysi4 8444 | 84% 84% 84h, 84% | 84% 
North America _...|Sight_.|4 88 | 88 88 | 88 88 | 88 
Bank of ‘60 days|/4 8414 844 84% | 84% |. 8445 | 84% 
Montreal \Sight._|4 88 88 88 88 88 88 
Canadian Bank ‘60 days!4 844 846 8434 | S435 S4h6 84% 
of Commerce __.) Sight._|4 88 88 88 ss | s8 | 88 
Heidelbach, Ickel- 60 days!4 84% 844 $4% | 84% 846 84% 
heimer & Co )Sight..|4 88 88 88 88 8S 87 
Lazard {60 days,4 8444 B4ls 84% 84% S444 8416 
Freres Sight__/4 88 88 88 88 88 | 87% 
Merchants’ Bank \ 60 days/4 8414 S4kg 8416 84 84% | 84% 
of Canada Sight \4 88 8s 88 88 88 | 88 
‘ 








~ The market closed on Friday at 4 8355@4 8365 for 
long, 4 8635@4 8640 for short and 4 8660@4 8670 
for cables. Commercial on banks 4 83@4 8344 and 
documents for payment 4 82144@4 8314. Cotton for 
payment 4 82144 @4 82, cotton’ for acceptance 483@ 
4 8314 and grain for payment 4 83@4 8314. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





{ 


Becetved by } Shipped by | Net Interior 





Week ending Mch. 6 1908. . . Banks.|N. Y. Banks. Movement. 
Currency a $7,939,000) 35, 73 * 000) Gain $2,143,000 
Gold 1,822,000 607,000/Gain 1,215,000 


Tota! gold and legal tenders | $9,761,000! $6,403,000/Gain $? 358,000 


With the Sub-Treasury operations the result is as 
follows 








—— sini Rename 
Banks’ interior movement, as apeve.| $9,761,000}  $6,403,000)Gain $3, 358,000 
Sub-Treasury operations. ---..-.---| 31,300,000) 30,800,000 Gain 500,000 


ene ———_ 
Total gold and legal tenders- -----| $41,061,000] $37, 203, 000 Gain $3,358,000 
' 








The following table indicates the amount of bullion 
in the principal European banks. 























March 5 1908. | March 7 1907. 
Banks of 
Gold. Silver. Total. Gold. Stlver. Total. 
£ £ F £ £ 

England__| 39,279,574 39,279,574) 36, 08s, 688] __.._._-| 36,088,6g8 
France __|110,347,888, 36,155,641/146,503,529 105,063,683] 39,287,179}144,350,362 
Germany a) 31,484,000) 13,040,000) 44,524,000) 32,040,000} 12,468,000) 44,508,000 
Russia_d _ 116,072,000, 6,169,000)122,241,000)119,084,000} _5,409,000/124,493 099 
Aus.-Hunb) 46,475,000, 12,622,000, 59,097,000; 46,298,000) 12,260,000) 58,558,000 
Spain ____| 15,726,000) 26,086,000) 41,812,000} 15,419,000) 24,778,000} 40,197,000 
Italy__._. 36,591,000, 4,600,000) 41,191,000) 32,358,000} 4,943,600) 37,301,600 
Neth’I'ds_| 7,692,000, 4,370,500} 12,062,500) 5,544,6 5,813,000) 11,357,600 
Nat.Belg.a| 3,966,667' 1,983,333 5. 950,000} 3,209,333 1,604,667] 4,814,000 
Sweden __| 3,903,000) -.----.- | 3,903,000} 4,107,000) -.....-- 4,107,000 
Switz’land| 3,334,000) _______- } * 334,000} 1,400,000, -.-...-- 1,400,000 
Norway... 1,500,000, --.-..-- | 1,500,000) 1,664,000; -.....-- 1,664,000 
Total week 416,371,129 105,026,474/521,397,603)402,276,304]106,563,446|508,839,759 
Prev .week 419,549,606/106,082,932 525,632,538}404, 483,456 107,607,765}512,091,22) 











a The division (between gold and silver) given in our table of coin and bullion 
tn the Bank of Germany and the Bank ot Belgium ts made from the best estimate 
we are able to obtain; in neither case ts tt claimed to be accurate, as those banks 
mee no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the diviston we make ts a close approximation. 

b The Austro-Hungarian Bank Statement ts now Issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by consklering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent tn London, tg 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russtan account in other Continental banks. The 
proportion so held, and consequently duplicated tn the above statement, ts about 
One-quarter of the total. 





THE ATTACK ON STOCK EXCHANGE 
OPERATIONS. 

Agitation of the sort commonly described as “anti- 
option” has almost invariably followed in our legls- 
lative history a severe financial panic. The reason, 
so far as we can see, lies in the fact that people of 
limited experience and business training are always 
more disposed to lay the responsibility for any un- 
pleasant economic event on some visible organization 
or institution, than to look honestly and frankly for 
the larger causes. The man who makes an unwise in- 
vestment on the Stock Exchange, and whose capital is 
impaired by a subsequent decline in values, is tradi- 
tionally apt to complain of the Stock Exchange itself. 
The only alternative explanation is one which would 
admit his own folly, which he is usually reluctant to 
do. So, also, in the case of unwise purchases of com- 
modities—the disposition always is to lay the blame 
for the resultant depreciation on the markets for such 
commodities, and not on the judgment of the individ- 
ual. After the panic of 1893, when the salient phe- 
nomenon of the day was the decline in agricultural 
prices, anti-option agitation naturally took the form 
of complaint about operators who sold wheat short. 
They were alleged to have caused a decline which would 
not otherwise have occurred. In the present case, 
where prices of the great staples have not been affected 
in such a way as to call for this sort of recrimination, 
and where the shrinkage in financial values is the prin- 
cipal phenomenon, the chorus of denunciation is 
loudest against the Stock Exchange and the people 
who operate in it. 

This is our explanation for the extraordinary bill 
which Congressman Hepburn, of railway rate law dis- 
tinction, has proposed this week. Mr. Hepburn’s 
bill undertakes to impose on all sales of stocks a tax 
of fifty cents per $100 share. His theory seems to be 
that the small investor, parting with his holdings, wil 
not be troubled by this tax, but that the large operator, 
on borrowed money, who has either closed out a trans- 
action for the rise or is selling short with a view to 4 
subsequent decline in the market, would be mulcted 
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jn an amount which would be practically prohibitive. 
So far as concerns the Stock Exchange, to which the 
law would apply, this would probably be the result 
of it. How harsh the imposition is may be judged 
from the fact that the New York State Transfer Tax 
Law of 1905, a purely revenue measure, was deemed 
to have gone to the reasonable limit in imposing a tax 
of two cents per $100 share on each transaction. Mr. 
Hepburn would fix a tax twenty-five times as great. 

What is the assigned ground for so drastic a measure? 
It might possibly be imagined that the public revenue 
was considered in some degree. But the author of the 
pill frankly admits that his purpose is not to obtaina 
contribution from a given occupation to the public 
treasury, but to destroy that occupation, root and 
branch. We believe that a measure framed on such 
lines and for such a purpose would in any case be of 
the most doubtful constitutionality. Use of the tax- 
ing power for purposes of destruction is certainly not 
granted to the legislative department of government 
in any part of our Constitution, and it is not at all 
difficult to see with what dangers such a grant would 
have surrounded legislation. The case of the 10% tax 
on State bank notes imposed at the inauguration of the 
national banking system was not fairly analagous, 
the situation with which the measure dealt and its 
ultimate purpose—the regulation of a power conferred 
by Government—being radically different from the 
present instance. The almost uniform practice of our 
Government and courts has been to require first a show- 
ing that a certain practice was a public evil. This 
done, the machinery of Government, within certain 
limitations, is invoked to arrest or destroy it. Mr. 
Hepburn does not approach the problem from that 
point of view but resorts to an unquestionable sub- 
terfuge. 

Let us, however, consider the question from the 
larger point of view. It is frankly admitted that the 
purpose of the law is aimed primarily and exclusively 
at “speculation on a margin.” To destroy outright 
the purchase and sale of large quantities of stocks on 
the basis of borrowed money procured through the 
pledging of the securities concerned is avowed as the 
end to be attained. Now, we presume that no one 
will deny that evils have constantly arisen in connec- 
tion with stock speculation. The question is whether 
the way to cure such practices is through total aboli- 
tion of the system itself. 

What is a margin transaction? In substance it is 
simply this—that the buyer of stocks, whether he pro- 
cures them for the sake of the income they will yield, 
or in expectation of a future larger income or of a 
higher price, borrows the greater part of the money 
necessary to make the purchase. It should first be 
observed that precisely the same thing is true of the 
great bulk of purchases in the field of merchandise 
and of real estate. A merchants’ note is indirectly, 
if not directly, guaranteed by the pledge of the mer- 
chandise which he is buying. Still more directly, the 
purchaser of land, whether improved or unimproved, 
who effects such purchase through the placing of a 60 
or 70% mortgage on the property, is trading on a mar- 
gin as obviously as is the dealer in Stock Exchange 
securities. We have, then, to begin with, a transac- 
tion which is not, as people like Mr. Hepburn seem to 
imagine, an isolated practice in the world of finance, 
but which, on the contrary, is conducted on the precise 





lines employed for the development of all otherindus- 
tries. 

This might be so, and still conceivably the evils of 
the system in a given case might outweigh its advan- 
tages. Let usseeifthisistrue. Popular denunciation 
is at present directing itself against sales for the decline 
rather than against purchases for the rise. To under- 
stand the exact nature of the so-called “future transac- 
tion,” reference is usually made to contracts for future 
delivery in the ordinary operations of such industries as 
steel or cotton goods. This phase of the matter was 
abundantly thrashed out in the anti-option agitation, in 
the wheat and cotton markets, during the later nineties. 
The inquiry then brought to light the absolute neces- 
sity of what are known as “‘short sales” of commodities 
in the cotton and flour-manufacturing industries, the 
manufacturer being virtually compelled to protect 
himself, through such operations in the market for 
his raw material, against a possible loss in price before 
he could put his finished products upon the markets. 

Looking at a stock exchange speculation in the 
broader sense, some still more important considera- 
tions come at once to view. There is, first, the con- 
sideration that use of borrowed money, in the same 
way and on the same scale as it is employed in other 
industries, broadens the investment market, makes 
possible the distribution of securities as it certainly 
would not be possible under other conditions, and pro- 
vides at all times a visible index to the price at which 
the would-be investor can buy or the actual holder of 
securities can sell. . 

Nor is this all. Picture for a moment a market upon 
which all speculation had been eliminated. There will 
necessarily be presented a market of constant uncer- 
tainty and of fluctuations violent in the extreme. It 
has often been pointed out in economic discussion to 
what extent the absence of a fully developed specula- 
tive interest, both for the rise and the fall of values, 
added to the severity of such episodes as the collapse 
of the South Sea bubble of 1720. A community had 
gone wild that year (as our own did for a season in the 
early months of 1901) and had accumulated the stock 
in question at an expansion in values which seemed 
at times to have no limit whatever. In 1720 no 
machinery for short sales existed; the result was that, 
when once the realizing process had begun, there was 
no support to withstand the wreck of values. In the 
case of 1901, on the other hand, large sales of borrowed 
stocks, increasing as the public frenzy carried prices 
to unreasonable heights, not only withstood the in- 
fluences making toward inflation, but, through the 
necessary sequel of ‘covering purchases” on the de- 
cline in values, created a positive and definite support 
at a time whenthe market seemed to have no other sus- 
taining influence to count upon. Similarly, short sales 
of stocks at the time when values reached their specu- 
lative heights in the closing months of 1906 were of 
the greatest imaginable use in restraining the market’s 
excesses of that day, and in providing, again, through 
the necessary covering purchases, a powerful support 
at the time of the crumbling markets some months 
afterwards, and in last October’s actual panic. 

We have reviewed thus in detail the arguments 
grounded on experience and bearing on the general 
question; our purpose being to make clear the real 
principles which underlie this much misunderstood 
question. When it comes to discussing the actual sig- 
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nificance and prospects of the Hepburn bill, we are 
quite unable to take the measure seriously. Aside 
from doubts as to the constitutionality of the bill, we 
have no idea that Congress will undertake to deal a 
deliberate blow at the fundamentals of practical finance 
when the only argument for doing so is that the facili- 
ties of that market may be misused by weak-minded 
people. Germany has in the past few years tried a 
more or less similar experiment. Its only consequence 
was to drive the larger stock exchange transactions out 
of Berlin and into such markets Brussels and 
London. We do not imagine that our legislators will 
care to repeat that experiment, which even to-day 
Germany is taking steps to re-consider. The fifty 
cents per $100 tax proposed for Stock Exchange sales 
is, in our opinion, merely a specimen of what used 
to be called “the play to the galleries” on the eve of 
a Presidential election. 


as 





INDIFFERENCE TO POLITICAL ASSAULTS 
HAZARDOUS. 

Contrary to the expectations so generally enter- 
tained after the panic of last autumn, political 
assaults, instead of decreasing, as everyone had 
a right to suppose would be the case, appear ac- 
tually to be increasing. Quite as surprising, however, 
as the multiplication and renewal of these attacks is 
the fact that they are eliciting little, if any, protest 
on the part of our merchants and business men. The 
extent of the suffering everywhere being entailed through 
the destruction of railroad credit and the inability of 
the railroads to go on with the development work so 
their own benefit and the benefit of the 
country at large can hardly be exaggerated. The re- 
sults are seen in the depression of the iron and 
steel industry and all allied trades ,the loss in business and 
in profits by the manufacturer and producer everywhere, 
and the throwing out of employment of hundreds of 
thousands of workmen, followed now by threats of the 
reduction of the wages of those still retained at work. 
Considering all this, a popular uprising against the 
political methods and actions responsible for these dis- 
tressing circumstances would seem in order. But 
nothing of the kind has taken place or appears in pros- 
pect. 

Whatever the reason for the apparent apathy, the 
course being pursued is fraught with great danger. 
There is sure to be a moral and an economic awaken- 
ing, but in the meantime no one can tell how far the 
movement will go or how frightful the consequences 
and hardships entailed thereby before sanity and rea- 
son shall again assume sway. Great changes in political 
thought and political tendencies have been in progress 
in recent years, and we are inclined to think that the 
average business man is not fully cognizant how far 
these changes concern himself personally. He may 
not at all be in sympathy with the policy of antagon- 
ism to railroad interests adopted by State and nation, 
or the hostility being manifested against public utility 
corporations—street railways, gas, electric-light and 
power agencies—and yet he is apt to feel that the 
matters involved have no direct bearing upon his own 
affairs. He is not in the railroad business or a part- 
ner in public service enterprises, holding perhaps lit- 
tle or none of their securities, and accordingly he feels 
that, after all, little harm is likely to result to his per- 


essential for 





sonal interests. In the West and South particularly, 
where the new political tendencies are most strongly 
manifested, such a mental attitude is likely to be in 
evidence, since the capital at stake in railway and 
lighting and power enterprises is that of the invest- 
ment classes of other parts of the country; only a rela- 
tively insignificant portion of the obligations of such 
enterprises being held by the local people who enjoy 
the advantages conferred by the same. These local 
people may think it all wrong that capital thus in- 
vested should be unfairly treated, but there is a certain 
amount of inertia which prevents active effort to check 
or restrain the movement on the idea that the extent 
of the harm to be personally and directly suffered must 
be insignificant. 

We warn our business men that they are risking 
much when they fail to oppose actively, vigorously and 
unrelentingly the political tendencies that are fast de- 
stroying all business enterprises. Socialism and pa- 
ternalism in various guises are insidiously spreading in 
all directions. To-day it may be the railroad and the 
public utility concern that is the subject of regulative, 
restrictive and prohibitory legislation, to-morrow it 
will be the bank and other fiscal institutions, and the 
next day it will be business of all kinds and character. 
Individual effort and initiative are gradually being dis- 
placed for Government regulation and control, and so 
accustomed are we getting to the movement that al- 
most unconsciously our public men, even the soundest 
of them, drop into the line of thought and employ the 
species of reasoning and argument which form the 
stock-in-trade of those who, day in and day out, are 
advocating paternal doctrines or outright Socialism. 

Such an all-pervading movement is not likely to 
stop with public carriers. It is sure to extend in the 
end to all business enterprises. It therefore behooves 
the business man not to maintain an attitude of un- 
concern. Business in this country is now: conducted 
on so large a scale that the greater part of it is carried 
on in the corporate form. But the corporation gets 
its charter from the Government—that is, being in- 
corporated, gets charter privileges. From this it 
follows, according to the view of the day, that it is 
amenable to Government regulation. Taxes in many 
States are already graded according to the size of the 
profits, and it would be no very long step to go further 
and limit the size of the profits themselves. Presi- 
dent Roosevelt has repeatedly declared himself in favor 
of the regulation of all corporations engaged in inter- 
State commerce—not merely the carriers of that com- 
merce, but the concerns that own or ship the goods 
and products that make it up—and he has also taken 


pains to point out that practically every cor- 
poration is engaged in inter-State trade, and 


would hence come under the immediate regulat- 
ive control of the Federal Government. Federal 
incorporation or a Federal license, with certain 
conditions attached, has been suggested as a means 
by which Federal regulation could be attained. One 
of those conditions might be that profits should be 
limited in order that the “swollen fortunes” might not 
be swollen still further. In that contingency the 
business man would find that the political policy which 
he supposed related and applied only to railroads 
was becoming of deep concern to himself. He should 
exert himself in time and prevent such a result before 
the movement gets beyond control. 
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The Employers’ Liability Law is a notable case in 
point. The ordinary business man imagines that that 
has no bearing upon his business. He may be a manu- 
facturer employing extensive machinery and which 
requires skilful handling on the part of his employees 
to prevent damage to life and plant; but of course he 
imagines that that is a totally different thing from 
railroad accidents caused by the negligence or care- 
lessness of the train hands. In its present form the 
Employers’ Liability Law, which the U. 8. Supreme 
Court declared unconstitutional in January, and which 
it is now sought to revise to meet the objections of the 
Court, applies solely to employees of public carriers; 
but for about a year President Roosevelt has been 
strenuously advocating that the same principle should 
apply to employees of all kinds, in all lines of business. 

The doctrine for which he demands recognition is that 
the old law of master and servant shall be changed, 
and that the employee should get damages for all acci- 
dents in which he is injured, even if such accidents 
result from his own carelessness and negligence, or 
the carelessness of fellow employees. In one of the 
speeches he made last June at the Jamestown Exposi- 
tion he made it clear that he did not mean to restrict 
the application of the principle to employes in the 
railroad service, but that he meant to broaden and 
extend its scope so that laborers and employees in all 
trades and all lines of business could invoke 
its aid and influence. He asserted that the great 
increase in mechanical and manufacturing opera- 
tions meant a corresponding increase in the num- 
ber of accidents to the wage workers employed 
therein, these including both preventable and in- 
evitable accidents. He argued that “there is no 
sound economic reason or distinction between acci- 
dents caused by negligence and those which are un- 
avoidable,” adding that “the law should be such that 
the payment for these accidents would become auto- 
matic instead of being a matter for a law suit. Work- 
men should receive a certain definite and limited com- 
pensation for all accidents in industry irrespective of 
negligence.” In the special message which he sent to 
Congress somewhat over a month ago, he reiterated 
these views. 

Thus it will be seen that the matter is not one which 
concerns simply the railroads. It is a matter which 
has a direct bearing upon the every-day affairs of every 
business man. And we may be sure that if a substantial 
sum could be recovered for a broken limb, the lazy 
employee would not fail to avail of the opportunity. 

And so we might multiply the illustrations to show 
that the policy which now prevails in our legislative 
halls is not limited in its application or effects to car- 
riers and public service concerns, but, as the move- 
ment through the activities of its advocates is being 
broadened and extended, it is a matter of vital interest 
and concern to the business man everywhere. The 
latter, therefore, should not rest in fancied security 
under the mistaken notion that he is to remain exempt 
from harmful legislation in his own particular field. 
If the treatment which is being extended to the rail- 
roads can be justified, then there is equal justification 
for similar treatment of other industries, until finally 
Government becomes the regulating agency in every 
line of business and every walk of life. It behooves 
our business men, our merchants, our manufacturers, 
our producers and laboring classes (the latter of whom 





would find such conditions especially intolerable) to 
take notice and bestir themselves in time. Enlight- 
ened self-interest should induce all to combine in com- 
mon defence to ward off the dangers that threaten 
the very foundations of popular institutions. 








THE PENNSYLVANIA RAILROAD REPORT. 

As in previous years, the report of the Pennsylvania 
Railroad Co. for the calendar year is a marvelous 
exhibit of growth and strength and reveals operations 
of extraordinary magnitude—characteristics long ob- 
servable. The panic and business revulsion came too 
late in the year to change the general character of the 
results, though a heavy falling off in traffic and reve- 
nues in December served to cut down the volume of 
gain for the twelve months. 

Ordinarily these annual statements of this important 
railroad system, which in point of earnings far excels 
every other system in the country, are useful as an 
indication of the further expansion to be expected in 
coming periods—that is, past growth is accepted as an 
evidence of future growth. The present time, how- 
ever, the situation has so completely changed that the 
results for the year under review furnish no guide 
whatever to the prospects for the new year. They 
suggest, rather, reflections as to what a misfortune 
it is to be obliged to exchange such a situation for one 
of retrogression and depression—where instead of 
advancing, which is the normal state in this country, 
we are moving backward, to the detriment alike of 
our railroads and the vast industrial interests upon 
which they rest and which they in turn serve. The 
particular matter for regret is that this reversal of the 
normal course is largely our own fault in having failed 
to curb the politicians, State and national, in their 
assaults upon railroad and other corporations and 
upon capital and wealth. The movement has been 
going on for some years, and has finally scared both 
investors and capitalists so that they refuse further 
contributions of funds for the development of the 
country’s vast resources, thereby putting a check 
upon all enterprise. 

The Pennsylvania report is interesting not only as 
revealing further growth in traffic and gross revenues, 
but as furnishing an insight into the hard and trying 
conditions under which railroad operations were con- 
ducted even before the advent of the panic. We have 
reference to the tremendous increase in operating cost 
against which the railroads have been struggling, 
and under which a position was reached where even 
very large gains in gross revenues were entirely offset 
by a great augmentation in expenses. President 
Roosevelt in his letter to the Inter-State Commerce 
Commission last month broadly intimated that _re- 
ductions in the number of men employed by the rail- 
roads and in their wages could not be regarded as the 
outgrowth of a legitimate need, but must be ascribed 
to past misdeeds or misconduct for which the carriers 
were now obliged to take the consequences. If the 
President is not yet convinced of the need for retrench- 
ment, we invite his attention to the report of this 
magnificent railroad property, admitted by all to 
possess a management of a very superior order. 

A summary statement in the report gives the aggre- 
gate traffic and revenues for all the lines in the system, 
whether owned, operated or controlled, and comprising 
altogether at the end of 1907 no less than 11,175 miles 
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of road. On this mileage the gross revenues in 1907 | This still left a loss in net in the sum of $1,248,500, 


for the first time reached and passed the 300 million 
mark, the total amounting to no less than $326,- 
785,526... This is a figure of imposing size, and it 
affords an idea of the magnitude of the company’s in- 
come. This total was reached notwithstanding the 
large loss in income experienced in December. At 
$326,785,526 comparison is with gross of $295,898,165 
in 1906, showing therefore an addition for the twelve 
months of $30,887,361. 

With such an increase in gross revenues, what does 
the reader suppose was the gain in the net earnings? 
There was no gain at all. Expenses increased faster 
than the gross revenues, and as a consequence net earn- 
ings actually fell off in amount of $722,954, being 
only $83,631,445, as against $84,354,399 in 1906. 
The number of tons of freight moved one mile increased 
by 4,755,791,218 and the number of passengers in- 
creased by 350,495,721, and yet as the net result of 
this great increase in transportation service rendered 
the company finds itself with net earnings about 
three-quarters of a million dollars less than in the year 
preceding. What a commentary this is on the situ- 
ation. Moreover, all the leading divisions of the 
system have a closely similar record, the great majority 
of them reporting losses in net in face of very large 
gains in the gross, indicating that the condition was 
a general one. Moreover, the Pennsylvania Rail- 
road in this respect is typical of United States railroads 
as a whole. They have practically all fared alike. 
The causes are familiar to our readers and were beyond 
the control of the officials of the roads. The higher 
operating cost followed from increases in wages, 
from the decreased efficiency of labor notwithstanding 
the enhanced wages, from the extra outlays imposed 
upon the roads as a result of legislative and govern- 
mental regulations, and from the augmented cost of 
fuel, materials, supplies, and the other things entering 
into the operations and accounts of the roads. 

This was the state of things when business was yet 
active and railroad receipts and traffic still increas- 
ing. Now comes a period when instead of further 
gains in gross we have frightful losses. Imagine what 
would happen if retrenchment were not enforced, 
but the old tendency towards steadily augmenting 
expenses allowed to continue unchecked. On such a 
system as the Pennsylvania the losses now are naturally 
proportioned to the previous gains. The monthly re- 
turns of the company do not show the results for all 
the lines owned, operated and controlled, but taking 
the lines directly operated east and west of Pittsburgh 
and Erie, there was a decrease in gross earnings for 
December in the sum of $2,489,100. As it was not 
possible to practice curtailment of expenditures to any 
great extent thus early, the decrease in expenses was 
relatively small, and as a consequence the loss 
in net for that month reached $1,767,500. The 
return for January has just been published, and shows 
an even larger falling off in gross, the loss for the 
month reaching $3,673,200. This, it will be observed, 
is at the rate of over 44 million dollars a year. If no 
effort were made to offset this enormous reduction by 
economies of management and decreases in expendi- 
tures, disaster would be the inevitable outcome. For- 
tunately, the management succeeded in getting better 
control of the expense accounts in January, the ex- 
penditures being cut down to the extent of $2,424,700. 





which is very considerable, and yet is at the rate of 
only 15 million dollars a year, as against the 44 million 
dollars decrease in the gross. 

The further gain in gross in the calendar year 1907, 
notwithstanding the loss in December, was the largest 
in amount of any year in the company’s history. This 
is the more noteworthy as the previous years were 
likewise distinguished for large gains in gross. Alto- 
gether, the Pennsylvania’s expansion in revenues in 
recent years has been a marvelous one. Here are the 
figures for ten years. It will be observed that during 
the last six years alone—from 1901 to 1907—the gross 
earnings rose from $198,626,878 to $326,785,526. 


Gross Miles of 

Earnings. Expenses. Net. Road. 

Si vcnasnahinanall $326,785 526 $243,154,081 $83,631,445 11,176 
BERG ..nccncnsccece See 211,543,766 84,354,399 11,081 
SS) 266 ,069 597 192,100 ,348 73,969,249 11,011 
Benner 237,216,420 171,513,460 65 ,702 ,960 10,918 
, eas, 175,379,438 67,138,320 10,914 
BIBS wc ccccccccces Bee 152,539,719 67 539,511 10,783 
eee 198 ,626 878 133,713,386 64,913,492 10,485 
Se 175 236,353 120 °498 '276 54,738,077 10,217 
TEE RS 152,399 ,088 106,723,376 45 675,712 9,237 
Se 136,130 ,271 94 ,670 ,856 41,459,415 9,036 


The gains in traffic have been even more marvelous. 
From the following table it will be seen that in 1907 
no less than 37,674,511,903 tons of freight were moved 
one mile, as against 21,929,565,519 tons in 1901 and 
16,329,379,632 tons in 1898. This is an addition of 
21 billions to the freight movement in the short period 
of nine years. Owing to the doings of our politicians, 
that phenomenal record of growth and advance has 
now been exchanged for a condition where we are go- 


ing downhill as fast as previously we were going uphill. 
Passe a Movement-— 








—Freight Movement——— 


Tons Moved. Tons 1 Mile. No. Carrie vo. 1 Mile. 
, a 435,064,136 37,674,511,903 153,047,046 3,826,141,991 
1906. .__......363,955,827 32,918,720 ,685 140 513,364 3,475 646,270 
|, Jae 325,976,889 29,503,147,362 126,003,539 3,075,402 826 
1904________._284,819,940 25:133.253.756 120.416.218 2,959.991.896 
SERRE Seer 295,120,398 25,712,964,290 123,632,203 2,857,341 .164 
1902_.._......269,512,879 23,827,005,334 115,848,841 2,667,215,343 
1901_.._......243,463 980 21,929,565 ,519 105,427,321 2,399,937.055 
1900__._......219,076,377 20,364,663,756 83 676 446 1,987, 816,698 
SS 210,101,653 19,615,029,998 76,769,080 1,801,597,048 
Dnadaananen 175,565,406 16,329,379 ,632 71,814,642 1,642,715,043 


All the above figures deal with the operations of the 
whole system. The Pennsylvania’s own income state- 
ment is based simply on the lines directly operated 
east of Pittsburgh and Erie. Its interest in the re- 
maining lines of the system appears in the dividends 
and interest it receives on its stock and bond holdings 
in these companies. Briefly stated, on these Eastern 
lines there was an increase in the gross earnings in 1907 
of $16,572,943 but a loss in net earnings of $1,492,891. 
Income from investments and other sources was larger, 
but on the other hand fixed charges increased heavily, 
mainly, it would seem, because of the issue of the $60,- 
000,000 3-year collateral notes. The final result was 
net income above charges of $33,575,056, against 
$35,674,300 for 1906. The call for dividends was over 
2 million dollars larger, 7% coming out of the earnings 
of 1907, as against 644% out of those for 1906. Never- 
theless, as against net income of $33,575,056, the divi- 
dend requirements were no more than $21,908,435. 
The contributions out of surplus earnings to the funds 
for extraordinary expenditures were, however, re- 
duced. In 1907, $9,315,197 was contributed for this 
purpose and towards sinking fund payments, whereas 
in 1906 the similar contribution was $15,804,640. But 
in 1906 the whole surplus revenue was exhausted by 
such contributions, whereas in 1907 $2,352,424 of the 
surplus remained to be carried forward to the credit 
of profit and loss account. 

President James McCrea discusses the year’s events 
in an interesting way. After adverting to the fact 
that the prosperity which had existed for a number of 


UMI 















500, 
e of 
lion 


41 164 
15,343 
37 055 
116 698 
197 048 
15,043 


f the 
tate- 
rated 
e Te 
lends 
dings 
stern 
1907 
891. 
irger, 
ivily, 
$60,- 
t was 
rainst 
: over 
nings 
lever- 
 divi- 
3,435. 
funds 
, Te 
r this 
1ereas 

But 
ed by 
of the 
credit 


vents 
> fact 
ber of 








MAR. 7 1908. | 





THE CHRONICLE 





515 








years in all branches of industry, and which had so 
exceptionally increased traffic, met with a severe check 
in November last, he notes that the change is now 
largely affecting the revenues of the system. He says 
that, while a number of causes seriously disturbed pub- 
lic confidence, and thus brought on the financial panic 
from which all business interests are now suffering, 
an important one undoubtedly was the fear that, asthe 
result of recent Federal and State legislation, the regu- 
lation of the railways had approached so nearly to an 
effort to control their management and revenues that 
the investments therein were not assured of that pro- 
tection to which they are justly entitled. Eventually 
it may be assumed, he argues, the questions that 
arise will be fairly adjusted, but in the meantime the 
railways have to face the loss of revenue consequent 
upon the‘enforced idleness of a large portion of their 
equipment, while to a proportionate number of their 
employees this has necessarily brought about either 
an entire loss of employment or a material reduction 
in their hours of labor. 

He notes that the capital outlays during 1907 were 
confined almost exclusively to the completion of work 
actually under way. Similarly, the expenditures for 
1908 are to be confined to finishing the work now in 
progress on the main line, and to the Tunnel Extension 
into and through New York and the Terminal Station 
at this point. With reference to the Tunnel Exten- 
sion, he points out that the amount charged on account 
of the same on the books up to Dec. 31 was $39,541,- 
414. But this does not embrace the sums charged off 
from time to time against income and against profit 
and loss. These latter sums aggregated 23 million 
dollars prior to 1907, while in 1907 7 million dollars 
more was marked off, making the total charges to date 
against income and against profit and loss 30 million 
dollars. Adding this to the $39,541,414 charged to 
capital account, we get atotal outlay to date for the Tun- 
nel Extension in the neighborhood of 70 million dollars. 

Through the issue of the 60 million dollars 3-year 
collateral notes early in 1907, and somelesser financing, 
the company has been kept in easy financial condition. 
The proceeds of the notes went in large part to pay off 
the $50,000,000 444% notes of the Pennsylvania Co., 
which fell due Nov. 1 1907. Thus it happens that on 
Dec. 31 1907 the company held almost as much cash 
as on Dec. 31 1906, when the amount was $43,170,123. 
In other words, it had $37,385,673 of cash on hand or 
in bank at the end of 1907. This amount is indepen- 
dent of $5,848,702 cash held by the Pennsylvania 
Company, $1,910,553 held by the Pittsburgh Cincin- 
nati Chicago & St. Louis Ry., and larger or smaller 
amounts held by the various other companies. We 
observe that the item of $15,492,685 due the com- 
pany on the sale of its holdings of Norfolk & Western 
and Chesapeake & Ohio stocks still appears in the bal- 
ance sheet. 








THE DECADENCE OF NATIONS. 
To the Editor of the “Financial Chronicle’: 

In a recent number you discussed Mr. Balfour’s 
lecture upon the reasons for national decay, and after 
reviewing the various explanations which are given for 
this phenomenon, you said ‘We imagine that the 
practical thinker will sweep aside all this special plead- 
ing and arrive at the conclusionthat the adaptability 
of a given State to the needs of civilization at a given 








time is what constitutes, and will alone preserve, its title 
to international power and prestige.” 

You point out with accuracy the part which certain 
nations have played in the past, with the suggestion 
that when that service was rendered there was, per- 
haps, little more for them to do, or at least that they 
did not find any new and distinctive work. It remains 
to be asked why this was so? The statement of the 
fact hardly explains the cause. On the contrary, it 
would seem that when any nation has made a notable 
contribution to the history of civilization, as Greece 
did in preserving the ancient culture, and Rome in the 
establishment of civic law, it had so far justified its 
right to continue that it would survive any competition 
with less distinguished rivals. 

As a contribution to the main question, which is 
one of very considerable importance, will you allow 
me to make the following suggestion? 

One chief reason, if not the main one, why nations 
that have achieved greatness in the past have not 
continued, is to be found in the size of their population 
as related to their habitable area. That is, so long as 
a nation has free scope in which to grow and develop 
itself, finding sufficient opportunity for the industries 
of its people and ample sources of food supply within 
its own proper bounds, it has continued in undimin- 
ished strength. But when these conditions fail, it has 
inevitably entered upon that decadence which in many 
instances has resulted in final destruction. 

The Greek States, for example, in spite of their 
mutual rivalry an.d the evil of their internecine wars, 
remained vigorous so long as they had ample room to 
grow on the eastern shore of the Mediterranean, and in 
Sicily and in Southern Italy at the west. When, with 
the growth of other nations, the day came in which 
they were deprived of this privilege, and found them- 
selves compressed within the narrow confines of their 
own immediate territory, the struggle for existence 
became so fierce that their internal contests were fate- 
ful, and before long so reduced their power as to make 
them the easy prey of nations more favorably circum- 
stanced. The history.of their rivals, the great Asiatic 
nations of Babylonia, Assyria and Persia—tell the 
same story. It was an incessant struggle for territory, 
with the victory always for the one who could hold 
the ground long enough to accommodate national 
expansion. 

This is the key to modern history and largely to the 
situation of the great nations to-day. It explains 
Japan’s relations to Korea and the Asiatic foreshore. 
Her own population, rapidly growing as the effect of 
the adoption of modern machinery and modern meth- 
ods of industry, must have room in which to settle, and 
which the narrow limits of her own islands do not 
afford. Russia has found such room in the vas 
expanse of Siberia and Central Asia which she has 
recently opened for any future growth of her great 
population. India has doubled in population under 
English administration, and the political situation has 
become acute, not so much because of the difference 
between the European and the native, deep and vital as 
that difference is, as because of the growing difficulty 
to find room in the Indian Peninsula for this vast in- 
crease of the human occupancy. What will be the 
measure of the pressure that will arise in China for an 
outlet, with free access to new territory, when that 
country, the most populous in the world, so long 
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asleep, comes under the influence of modern life and 
begins to increase, as every community does with 
quickened thought and improved facilities for pro- 
ducing the means of living, no man can venture to 
estimate. As it is, the pressure in China has been so 
great that in spite of the national traditions and govern- 
mental restraint, the Chinese have flowed in a steady 
stream along the entire Asiatic Coast, and have reached 
to India, South Africa, Australia, the Sandwich Islands, 
Mexico and our own country. 
less resistance has been opposed to them, but the 
pressure at home is fast becoming tremendous and will 
be the determining factor in shaping the immediate 
future of the Orient, especially now that the pressure 
of Japan and of Russia has become definite on her 
inland frontiers. 

With all England’s ability of administration and of 
domestic thrift, can any one question that her history 
in modern times would have been very different if she 
had not been able to secure at the west and at theeast 
the broad areas of comparatively unoccupied territory 
into which her growing and ambitious population could 
freely overflow? 

- France seems to be an exception in her power to 
preserve national vigor with no outlet for her popula- 
tion. The explanation may be in the fact that her 
population is not increasing; but it is in a condition of 
instability which cannot long maintain, and which has 
been recognized by the French Government in their 
various and distinctly aggressive attempts to 
open up new andjextensive colonies in both Africa 
and Asia. 

Germany is the most notable illustration among the 
European nations of the need, and its recognition in the 
policy of the Government. The German population, 
which is rapidly increasing, must be provided for. 
Therefore, the Government is persistently seeking 
larger territorial area, though it is doing it in 
the clumsy and heavy-handed manner which is so 
often characteristic of German diplomacy. But the 
need is insistent, and in some way or another it must 
be met. - 

Spain and Portugal may seem to be exceptions. 
There was a day when they both found the opportunity 
and the invitation to spread themselves over unoccu- 
pied lands. Those were the days of Spanish and 
Portuguese greatness. Whether they ever will return 
is an unanswerable problem. That the opportunity 
which those days gave has gone by for the present is 
manifest, and the need also seems to have disappeared, 
because the nations have not been growing, and appar- 
ently have accepted the condition of decadence which 
corresponds with the lack of opportunity. But a new 
life seems to be coming to Spain, and it is inevitable 
that with that new life will come both an increase in 
native population and native wealth and native energy, 
and, on the other hand, the need of more room. 
Whether the Government will be able to satisfy that 
need when it arises will, of course, be the problem of 
the future. 

As for ourselves, no one, I think, will fail to recognize 
that after all has been said about the genius of the 
American people, the fact remains that but for the 
vast unoccupied territory lying at our doors into which 
our rapidly growing population could freely pour, find- 
ing boundless arable land, with mineral wealth of every 
kind waiting for excavation, our history would have 


Everywhere more or 





been very different. As it is, thoughtful men are be- 
ginning to ask what is before us when the day comes 
when there is no more land to be occupied, and no 
more room within our own borders for the free move- 
ment of our people who have become so accustomed 
to this freedom and to whom it is already so essential 
a part of their common life? 

In short, though it is true, as you say, that “itis 
easier to assign causes for the events of the past cen- 
turies than to show what causes are at work at the 
present time, and what they foreshadow for the future,” 
here is a cause that has been clearly at work in all the 
past and which has lost none of its validity in the 
present, and the operation of which there is every 
reason to anticipate in the future. Other causes, like 
that of a mistaken industrial policy, the growth of 
false ideas of international duty, or the development 
of internal forces of decay, doubtless play their part. 
They are to be weighed and estimated according to 
their varying strength. But when all has been said in 
these directions, I think it will be seen that the mere 
question of room to expand is the vital one in the his- 
tory of every vigorous race. It has gone far to deter- 
mine the great migrations which have been character- 
istic of human history in all time. It has challenged 
the vigor of the repressed and led them to break all 
bounds and go forth to find a new home with the larger 
scope, for which they felt such supreme need. And it 
has gone far to determine the permanency of the 
races that have migrated, as it has shaped the 
character of the civilization which they have founded 
or developed. 

There is this reason why the bloodiest and bitterest 
contests of history have been for the possession of 
territory. Whether the military chieftains have recog- 
nized this or not, it has been the sustaining power 
behind them, even though often a sort of blind impulse 
drives men on to struggle and to endure when they do 
not always clearly know the real nature of the propelling 
impulse. When this fact is recognized, the question of 
immigration, whether it shall be encouraged or re- 
strained, gains a new significance, and the generous 
policy which. our Government has always pursued in 
opening its lands to all-comers, inviting and promoting 
settlement as rapidly as possible, justified as it is by 
our history in the past, inevitably raises questions for 
the near future which will involve issues far more 
serious than any we have ever confronted. The pur- 
chase of Alaska was manifestly so wise that we wonder 
that the opportunity ever came to us, while on the 
other hand our expansion in Porto Rico, the Sandwich 
Islands and the Philippines will so inevitably increase 
the local population as the result of better administra- 
tion and improved facilities of commerce and of indus- 
try, that the superfluous territory in those sections will 
quickly be more than filled by the natural growth of 
their native or resident populations. Where else the 
United States can look for more room it is difficult to 
say, but for the present our freedom from anxiety 
and our prosperity should be recognized as due in 
very great extent to the unusual privilege that has 
been ours of free development in a vast territory 
within our own natural bounds. So long as that 
condition exists, we have only incidental reason for 
fear of decadence. 

HENRY A. STIMSON. 

New York March 5th 1908. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 202 
shares, of which 125 shares were sold at the Stock Exchange 
and 77 shares at auction. The transactions in trust com- 
pany stock reach a total of 90 shares. One hundred shares 
of stock of the Second National Bank were sold at the Stock 
Exchange at 350, this being the first public sale of the 
bank’s stock since the commencement of our record in 1898. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 


#25 Commerce, Nat. Bank of... 14944 150 149% Feb. 1908— 150 
2 Market & Fulton Nat. Bank 241 241 241 May 1906— 270 
75 Mercantile Nat. Bank-.----- 118 118 118 Feb. 1908— 114 
*100 Second Nationa! Bank... 350 350 350 ee ey oe 
TRUST COMPAN Y—New York. 
90 Carnegie Trust Co_.._-_-- 140 159 159 Feb. 1908— 140 


* Sold at the Stock Exchange. 

—A New York Stock Exchange membership was trans- 
ferred this week for $52,000, an advance of $1,000 over the 
last previous sale. 

—The Comptroller of the Currency on Feb. 28 designated 
Topeka, Kan., as a reserve city under the Act of March 3 
1887, as amended by the Act of March 3 1903. The applica- 
tion was presented by Senator Charles Curtis on behalf of 
the three national banks of the city—the Merchants, the 
Central and Capital national banks. 





—A bill to tax stock sales was introduced in the House of Rep- 
resentatives on Monday by Representative William P. Hep- 
burn, and has attracted much attention. It provides for a 
tax of 50 cents on each share of stock sold, of the face value 
of $100 or under. Mr. Hepburn is quoted as saying that 
the bill does not seek to impose a tax upon any agreement 
evidencing the deposit of stock certificates as collateral se- 
curity for money loaned, which stock certificates are not 
actually sold, nor upon such stock certificates so deposited. 
Section t of the bill is in part as follows: 

That there is hereby imposed and there shail immediately accrue and be 
collected a tax as herein provided on all saies or agreements to sell, or 
memoranda of sales or deliveries or transfers of shares or certificates of 
stock in any association, company or corporation, made after the 30th day 
of June 1908, whether made upon or shown by the books of the association, 
company or corporation, or by any assignment in blank, or by any delivery 
or by any paper or agreement or memorandum or other evidence of trans- 
fer or sale, whether entitling the holderin any manner to the benefit of 
such stock or to secure the future payment of money or the future transfer 
of any stock, on each share of one hundred dollars of face value or fraction 
thereof of fifty cents. 

The bill provides that the payment of the tax shall be 
denoted by stamps, to be affixed as follows: 

In a case where the evidence of transfer is shown only by the books of 
the company the stamps shall be placed upon such books; and where the 
change of ownership is by transfer of a certificate, the stamp shall be placed 
upon the certificate; and in cases of an agreement to sell or where the 
transfer is by delivery of the certificates assigned in blank, there shall be 
made and delivered by the seller to the buyer a bill or memorandum of 
such sale to which the stamp provided for by this Act shall be affixed: 
and every bill or memorandum of sale or agreement to sell before mentioned 
shall show the date thereof, the name of the seller, the amount of the sale 
and the matter or thing to which it refers: and no further tax is hereby im- 
posed upon the delivery of the certificate of stock or upon the actual issue 
of new certificates when the original certificate of stock is accompanied 
by the duly stamped memorandum of sale. 

Violations of the proposed law are to be punishable by a 
fine of not less than $500 nor more than $1,000, or a term of 
imprisonment of not more than six months, or both. The 
law in operation in New York State affecting stock transfers 


; * 
imposes a tax of but 2 cents a share on stock sales. 


—At a meeting of the New York Chamber of Commerce 
on Thursday James G. Cannon, Vice-President of the Fourth 
National Bank, was elected Chairman of the committee on 
finance and currency to succeed William A. Nash, resigned. 

—The Minneapolis Clearing-House Association at a meet- 
ing on Feb. 28 placed itself on record as heartily commending 
Senator Knute Nelson of Minnesota on his opposition to the 
Aldrich Bill as originally introduced. The Association, 
however, expressed itself as absolutely opposed to the two 
amendments to the bill presented by Mr. Nelson, the first 
providing for a governmental guaranty of deposits and the 
second stipulating that national banks shall keep their entire 
legal reserve in cash in their own vaults. In taking issue 
with the Senator, the Association states that his public 
utterances have heretofore been characterized by good 
judgment and sound common sense, but that in this instance 
it believes him to have been misled by certain fallacies 
which ought to be corrected. The objection of the Clearing 
House to the holding of the entire legal reserves in a bank’s 
own vaults at all times isbased upon the fact that this require- 
ment would place the country banks and the banks of the 
smaller reserve cities, such as the Twin Cities, in an impossi- 
ble position, especially during the period of crop moving. 
This, it states, would mean for the Minneapolis banks the 





carrying of from 50 to 60% of their deposits on hand in 
available funds. The Association in its statement adds that 
the daily deposits of its banks are largely made up of credit 
items, local checks and drafts on points throughout the 
country, and that the banks are called upon daily for large 
shipments of currency to the country. During this active 
period the banks usually carry in available funds about 40% 
of their deposits, and even then, it is noted, it is very difficult 
to maintain the legal cash reserve at 1216% in their vaults. 
The adoption of any such law as advocated by Mr. Nelson 
would, in the opinion of the Association, revolutionize the 
banking business in its section of the country, and would 
greatly lessen the ability of the banks to assist in the move- 
ment of commerce. Reference is :.lso made by the Associa- 
tion to the remark reported to ha e been made by Mr. Nel- 
son, namely: “It was not until he banks of New York, 
Chicago and other reserve centres had tied up over $30,- 
000,000 of the reserve of Minnesota national banks that our 
local banks were forced to follow suit.” The principal 
difficulty with the statment, it is claimed by the Clearing 
House, is that it is not true. Had it been true, the Asso- 
ciation states, every bank in the State of Minnesota would 
have closed its doors forthwith. The Association adds 
that during November and December the Minneapolis banks 
shipped to the country over $2,000,000, and in every case 
currency was sent where it was really needed by the country 
banks. 

—A change has been made in the method of examination 
of State banks in Kansas by State Bank Commissioner John 
Q. Royce. The last Legislature increased the number of 
examiners from three to eight. The Commissioner has 
now determined to assign the examiners to separate terri- 
tories over the State, one for each Congressional District. 
The result is that where formerly each of the three examiners 
was responsible for 275 banks, now each examiner is charged 
with the supervision of only about 90 banks. This will 
make it possible to have two complete examinations of all the 
banking institutions in the State during the year. 

—The Los Angeles Clearing House Association has taken 
steps toward surrounding its banking institutions with addi- 
tional safeguards. On Feb. 26 a resolution was adopted 
providing that after Sept. 1 1908 no bank in the city shall 
either clear for or receive an account from any bank ortrust 
company doing a banking business in the city which has a 
paid-up or unimpaired capital of less than $200,000. It is 
expected that many of the institutions affected by the reso 
lution (in all some twenty or more) will increase their capital 
or merge their business with another institution in order to 
meet the requirements of the new rule. The Association 
has also decided to put into practice the plan adopted by 
several of the other clearing houses throughout the country 
of employing a special bank examiner for the purpose of 
investigating from time to time the affairs of institutions 
enjoying clearing-house privileges. 

—The bill introduced by Assemblyman Hamm amending 
Section 100 of the insurance law of New York State so as to 
permit life insurance corporations to become parties to 
reorganization or protective agreements was signed by Gov 
Hughes on Feb. 28. As our readers know, the particular 
object in view in amending the law was to cover the case of 
the Third Avenue Railroad Co. of this city, now in receiver’s 
hands. The New York Life Insurance Co., the Mutual Life, 
and the Equitable Life Assurance Society hold, it is said, 
about $5,000 ,000 in bonds of the railroad company. We give 
herewith the bill as enacted into law, showing the new matter 
in italics. 

AN ACT 


To amend the insurance law, in relation to life insurance corporations 
becoming parties to reorganization or protective agreements. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

SECTION 1. Section 100 of Chapter 690 of the Laws of 1892, entitled 
“An Act in relation to insurance corporations, constituting Chapter 38 of 
the general laws,” as amended by Chapter 326 of the Laws of 1906, is 
hereby amended to read as follows: 

ECTION 100. Investments.—No domestic life insurance corporation, 
whether Incorporated by special Act or under a general law, shall, after the 
the first day or oune, nineteen hundred and six, invest in or loan upon any 
shares of stock of any corporation, other than a municipal corporation, nor, 
excepting Government, State or municipal securities, shall it invest in, or 
loan upon, any bonds or obligations which shall not be secured by adequate 
collateral security, or where more than one-third of the total value of the 
collateral security therefor shall consist of shares of stock. Every such cor- 
poration which on the first day of June, nineteen hundred and six, shall own 
any shares of stock other than public stocks of municipal corporations, when- 
ever the same shall have been acquired, or any bonds or obligations of the 
kinds above described , where said bonds or obligations shall have been ac- 
quired after the first day of March, 1906, shall dispose of the said shares of 
stock and of said bonds and obligations within five years from the 31st day 
of December 1906, and in each year prior to the expiration of said five years 
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shall make such reduction of its holdings of said securities as may be ap- 
— in writing by the Superintendent of Insurance. No investment or 
oan shall be made by any such life insurance corporation unless the same 
shall first have been authorized by the board of directors or by a committee 
thereof charged with the duty of supervising such investment or loan. No 
such corporation shall subscribe to or participate in any underwriting of 
the purchase or sale of securities or property, or enter into any transaction 
for such purchase or sale on account of said corporation jointly with any 
other person, firm or corporation; nor shall any such corporation enter 
into any agreement to withhold from sale any of its property, but the dis- 
position of its property shall be at all times within the control of its board 
of directors. Any such corporation, in addition to other investments 
allowed by law, may invest any of its funds In any duly authorized bonds 
or evidences of debt of any city, county, town, village, school district, 
municipality or other civil division of any State,and may loan upon the se- 
curity of improved unincumbered real property in any State worth fifty 
per centum more than the amount loaned thereon. Provided, however, 
that nothing in this section contained shall be construed as prohibiting a life 
insurance company from entering into an agreement for the purpose of pro- 
tecting the interests of the company in securities lawfully held by it, or for the 
purpose of reorganization of a corporation which issued securities so held, 
and from depositing such securities with a committee or depositaries appointed 
under such agreement; but such agreement and the deposit of securities there- 
under must first be approved in u riting by the Superintendent of Insurance 
with a statement of his reasons fo: such approval. Nor shall. this section be 
construed as preventing such com; ny from accepting corporate stock or bonds 
or other securities, which may be istributed pursuant to any such agreement 
approved as aforesaid or to any ian of reorganization approved in writing 
by the Superintendent of Insuran e with a statement of his reason for such 
approval. But if any securities so received shall consist in whole or in part 
of stock in any corporation or of bonds or obligations which shall not be secured 
by adequate collateral security, or where more than one-third of the total value 
of the coliateral security therefor shall consist of shares of stock, then any stock 
and any such bond or obligation so receired shall be disposed of within five 
years from the time of their acquisition or before the expiration of such further 
period or periods of time as may be fixed in writing for that purpose by the 
Sup-rintendent of Insurance. 
SECTION 2. This Act shall take effect immediately. 


—The case of the American Bankers’ Association against 
the American Express Co., brought under the Inter-State 
Commerce law, has been assigned by the Inter-State Com- 
merce Commission for hearing in the Aldermanic Chambers, 
City Hall, this city, March 19 at 10 a. m. 

——In response to the application of Attorney-General Jack- 
son, J. Henry Haggerty and Joseph B. Ford were appointed 
temporary receivers for the Mechanics’ & Traders’ Bank of 
this city by Justice Platzek of the Supreme Court on Satur- 
day last. Morgan J. O’Brien, stockholder and depositor of 
the bank (which closed its doors on Jan. 29), was named as 
counsel for the receivers. The question of making perma- 
nent the receivership will be argued on March 24. The 
following statement with reference to the placing of the bank 
in receivers’ hands was issued immediately after their ap- 
pointment by Paul Grout, counsel for the bank: 


The appointment of receivers was without notice to me or the bank and 


was a c .mplete surprise It interrupts our plans for resumption. We 
have nv desire, however, to criticize the manner of the appointments 
nor the appointments themselves, believing that an early resumption is 
possibie, notwithstanding the fact that the bank is in the possession of 
temporary receivers, provided a sufficient number of the balance of the 
depositors sizn the deferred-payment agreement. 


Our plans 1 


i r resumption had progressed to the extent of our having 
obtained the sienatures to the deferr 


~d-payment agreement of depositors 












amounting to about 75% of the deposits. The stockholders are to meet on 
Tuesday next for the purpose of reducing the capital stock of $2,000,000 
to $1,000,000, thereby adding $1,000,000 to our surplus. The examination 
made by the examiners of the Banking Department showed the capital 
of $2,000 000 to be unimpaired, with a substantial surplus. 

Arrangements are pending for turning over the main office in New York 
and the two b-eanches In New York to a prominent banker uptown. Ar- 
rangements are also pending for getting money to pay off the Clearing- House 
loan and provide additional cash to open as soon as 95% of the deposits 
have come under the deferred-payment plan. 

We believe tvat If the temporary receivers will co-operate with the bank, 
and a sufficient number of the depositors will sign the deferred-payment 
agreement, an early settlement can be brought about. 


It was stated last week that the examination of the insti- 
tution made by the State Banking Department showed 
capital unimpaired and surplus of $31,821 after charging off 
$585,000 of questionable assets. Under an order issued by 
Justice O’Gorman, modifying that of Justice Platzek, so as 
to permit the stockholders to exercise their corporate rights, 
the stockholders on Tuesday ratified the proposition to re- 
duce the capital from $2,000,000 to $1,000,000. It was also 
voted unanimously to apply the $1,000,000 taken from 
capital toward the surplus. It has further been decided to 
make application to the court for permission to have the 
receivers pay immediately the Clearing House indebtedness, 
thus releasing, it is said, securities in which the bank has an 
equity of more than $4,000,000. 

—It is announced that the City Chamberlain has made a 
deposit of $100,000 of the city’s funds with the Trust Com- 
pany of America of this city. This is the first amount placed 
in that designated depositary since the financiai disturbances 
of last autumn, at which time the city reduced its deposit 
in this institution to practically nominal figures. 

—The application of the directors of the Oriental Bank of 
this city to set aside the appointment of the Carnegie Trust 
Co. and Henry Schneider as temporary receivers of the bank 
was granted yesterday by Justice O Gorman. The receivers 
were named by Supreme Court Justice Platzek at the in- 
stance of Attorney-General Jackson on Friday last, the 28th 
wlt., when arrangements were pending for the liquidation 
of the bank by the Metropolitan Trust Co. The fairness of 
this arrangement had been questioned by the Attorney-Gen- 


eral. It is understood that an amended plan has been agreed 





upon between the directors of the bank and the trust com- 
pany. In announcing his decision yesterday, Justice O Gor- 
man said: “As I understand it, 93% of the depositors have 
consented to this amended plan; I am not going to go against 
their will. The Court now gives it approval.” 

—Willard V. King has resigned as Vice-President of the 
New York Trust Co. of this city, having been elected Presi- 
dent of the Columbia Trust Co. He will assume his new 
duties on the 23d inst. Mr. King succeeds Robert S. Brad- 
ley of Boston, who has been President of the Columbia Trust 
since its inception, but has never been active in its manage- 
ment. Mr. Bradley remains a director of the company. 
Mr. King had been connected with the Continental Trust Co. 
from the beginning, and rose to the position of Vice-Presi- 
dent, continuing in that capacity when the Continental and 
New York Security & Trust were consolidated. The Colum- 
bia Trust began business in December 1905; it was oneof 
nine companies in Greater New York to show an increase in 
undivided profits account during 1907. It has a capital 
and surplus of $1,000,000 each, undivided profits of $130,000 
and deposits of $5,000,000. Clark Williams was largely 
instrumental in organizing the company, and was Vice-Presi- 
dent up to the time he became State Superintendent of Banks 
a few months ago. 


—At the regular monthly meeting of the directors of the 
Carnegie Trust Co. of this city, held on Wednesday, Charles 
C. Dickinson, the Acting President, was elected President 
in place of Leslie M. Shaw, resigned; Fred. H. Parker, former 
Secretary of the company, was elected a Vice-President, and 
P. H. Sheridan was elected Treasurer. 

—The stockholders of the Hudson Trust Co. of this city 
will meet on next Wednesday (the 11th inst.) for the purpose 
of determining how much of the surplus of the institution 
created by the reduction of its capital from $1,000,000 to 
$500,000 shall be returned to them. 


—The motion to make permanent the temporary receiver- 
ship of the Knickerbocker Trust Co. of this city comes up 
for hearing to-day. An inventory of the assets of the com- 
pany filed on the 2d inst. gives the book value of the assets 
as $56,473,692 and the appraised value as $49,105,344. 
Justice Clark on the 28th ult. granted a petition filed by the 
temporary receivers of the institution for permission to 
substitute bonds and notes of the Barney Estates Co. (an 
organization formed to pay the debts of the late Charles T. 
Barney) for other forms of indebtedness which Mr. Barney 
had left with the trust company. 


—Julius Heynan has been elected Secretary of the Maiden 
Lane Savings Bank of this city to succeed the late Maurice 
Maas. Louis Windmuller continues as President of the 
institution. 

—The Citizens’ Trust Co. of Brooklyn Borough will to-day 
discontinue its branch at 198 Montague Street, opened last 
August. The company announces that the business of the 
branch will be merged in its main office at Broadway and 
Sumner Avenue. It also states that it has arranged to send 
its messengers daily to the district in which its branch was 
located for the collection of deposits. 

—Under a decision handed down by Justice Carr of the 
Supreme Court on Wednesday, the suit concerning the sol- 
vency of the Williamsburgh Trust Co. may now be tried in 
Kings County. The decision, according to the ‘Brooklyn 
Eagle,’’ vacates the ex parte stay which had been obtained 
by Attorney-General Jackson from Justice Betts. On Feb. 
7 Justice Howard had signed an order permitting a change of 
venue from Ulster County to Kings County, but an order 
obtained by the Attorney-General from Justice Betts stayed 
the proceedings. It is this stay that has now been vacated. 

—The examination made by the State Banking Depart- 
ment into the affairs of the Home Bank of Brooklyn is said 
to show the capital of $100,000 unimpaired and a surplus 
on Jan. 31 of $21,432. Only $30,940, it is stated, was 
marked off as at all doubtful, and. of this $10,000 has since 
been paid to the bank in cash, thereby increasing the surplus 
to $31,000. It is reported that Pres. W. C. Damron has 
expressed his intention to retire as soon as the rehabilitation 
of the bank is accomplished. Assents from 75% of the de- 
positors to the deferred-payment plan, under which the 
reorganization will be effected, have, it is said, been received. 
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—Presiding Justice Sweetland has granted another two 
weeks’ extension of time in the matter of the appointment of 
a permanent receiver for the Union Trust Co. of Providence, 
having given the receivers until March 14 to continue their 
efforts toward reorganization. It is understood that in order 
to avoid permanent receivership the creditors of the company 
must be practically unanimous in the temporary waiving of 
their claims against it. It is reported that all but about 
1,000 of the 17,000 depositors (representing an aggregate 
of $17,762,038) have released their accounts, leaving un- 
waived claims amounting to about $1,000,000. The Town 
Council of Johnston, R. I., is among those who have recently 
assented to the plan. Ata meeting held on Feb. 14 it voted 
its assent for the sinking and trust funds deposited by the 
town with the company, to the extent of about $20,000. 
The institution, it is reported, holds $60,000 of the town’s 
notes, and arrangements are to be made for the reduction 
of the town indebtedness by the amount released to the 
company. 

—aA fourth dividend in liquidation, amounting to $5 per 
share, was declared payable March 5 to the stockholders of 
the National Bank of North America, of Providence, R. I. 
The three previous payments aggregated $125, making the 
total thus far $130. The bank was placed in voluntary 
liquidation in 1904. 

—Judge Lowell, of the United States Circuit Court, ap- 
pointed Arthur D. Hill receiver for the firm of James F. Shaw 
& Co., incorporated, of Boston, on the 2d inst., in response 
to the petition of John McLaughlin of Cumberland Hill, 
R.I. The firm has been prominent as promoters of street 
railway enterprises, one of the roads built by it being the 
Boston & Worcester Street Ry. The Boston “Herald’’ 
states that it is reported that the assignment will be only 
temporary, that one of the creditors of the company has 
given assurances of support, and that this house will stand 
behind Mr. Shaw until a settlement can be reached. The 
petition of the plaintiff, it is said, states that there are 
promissory notes outstanding amounting to $700,977. Of 
the entire indebtedness the “Herald” says, $133,102 is 
unsecured. Twenty-nine notes, amounting to $567,875, are 
secured in whole or in part by collateral consisting of shares 
of stock. The only assets, it is claimed, are equities in 
securities of an estimated value of $880,000. The firm of 
James F. Shaw & Co. was incorporated in March 1907 and 
was capitalized at $500,000; its directors at the time of in- 
corporation were: James F. Shaw, Pres.; George A. Butman, 
Treas.; Edward P. Shaw (former State Treasurer) and 
Arthur U. Clapp. James F. Shaw resigned on Saturday last 
as President of the Boston & Worcester Electric Co. and 
the Boston & Worcester Street Ry., in order that the road 
might not be affected in any way by the receivership pro- 
ceedings. 

—It is reported that a dividend of 60% has been declared 
by Comptroller of the Currency William B. Ridgely to the 
depositors of the failed Jewelers’ National Bank of North 
Attleborough, Mass. The stockholders were assessed 100%. 


—Application for authority to establish a new national 
bank in North Attleborough, Mass., to take the place of the 
Jewelers’ National has been sought. The institution is to 
be called the Manufacturers’ National Bank, and is to have 
a capital of $100,000 and surplus of $25,000. 


—According to dispatches in the daily papers, Receiver 
John H. Strawn of the failed Farmers’ & Drovers’ National 
Bank of Waynesburg, Pa., has notified the directors of the 
institution that they will have to contribute the sum of 
$1,500,000 as a result of the bank’s suspension. The insti- 
tution closed its doors Dec. 12 1906; there is said to be a 
shortage of $1,800,000. 


—tThe change in the name of the Dime Savings & Banking 
Co. of Cleveland to the Commercial Savings & Trust Co. went 
into effect on the 2d inst., at which time the institution 
opened in its new quarters on the ground floor of the William- 
son Building, at Euclid Ave. and Public Square. 


—The Continental National Bank of Chicago completed 
its twenty-fifth year of existence on the 3d inst., having 
opened for business on March 3 1883. The bank on its an- 
niversary shows deposits of over 70 millions of dollars and 
resources of over 80 millions. The marked growth in the 





business of the institution dates from the time President 
George M. Reynolds first became connected with it, on Jan. 1 
1898. The capital was then but $2,000,000 and deposits 
but $13,000,000. Three years before—in 1895—the bank’s 
deposits stood at but $9,000,000. In 1900 the deposits had 
advanced to $31,000,000, in 1905 to $51,000,000, while 
to-day they have, as already stated, grown to over $70,- 
000,000. The capital, surplus and undivided profits now 
aggregate over $7,000,000. 

—For a fortnight past the financial centre of Chicago has 
been rife with rumors of an important bank consolidation 
to wit, the merging of the Hibernian Banking Association 
with the American Trust & Savings Bank. This would 
make a banking institution of the first magnitude, ranking 
sixth in the city in point of resources. The joint deposits, 
according to the latest statements, would amount to 434% 
millions and the combined capital and surplus to $4,500,000. 
It is true that such a combination has been seriously dis- 
cussed by Presidents Potter and Clarke of the respective 
banks, but we are officially informed that no definite plan or 
agreement has been arrived at, and that it is highly probable 
none will be. Both institutions are prosperous and well 
managed and there is apparently no reason why either should 
efface itself. 

—On Monday, March 9, the National Produce Bank of 
Chicago will be permanently located in its new and con- 
venient quarters on the ground floor of the Ogden Building, 
southwest corner of Clark and Lake streets. This banking 
institution, which commenced business on Aug. 26 last, has 
pursued a conservative yet progressive policy under the 
administration of President Edwin L. Wagner; and, with a 
capital of $250,000 and surplus of $50,000, shows by its 
published statement of Feb. 14 deposits of considerably over 
half a million dollars. 


—At a recent meeting of the directors of the Union Trust 
Co. of Detroit, Frank W. Blair was elected President of the 
institution, following his election as a director. As Presi- 
dent Mr. Blair succeeds D. M. Ferry, whose death occurred 
lest November. Henry B. Ledyard has been elected Chair- 
man of the board of directors and of the executive committee. 
Ellwood T. Hance, First Vice-President of the company, 
committed suicide yesterday. A statement has been issued 
by the officers of the company in which it is declared that 
Mr. Hance’s accounts with the institution are in excellent 
shape, and that the act could only have been occasioned 
by causes beyond their knowledge. 


—James H. Jamison has been appointed permanent re- 
ceiver of the First National Bank of Chariton, Iowa, which 
suspended last October. 

—tThe First National Bank of Globe, Ariz., which was 
placed in charge of a receiver on Nov. 22 last, resumed busi- 
ness Feb. 29. It is stated that the bank reopens with a 
doubled capitalization of $100,000. 

—It is reported that the State Savings Bank of Butte, 
Mont., which suspended on Oct. 17, resumed business on 
Feb. 15. At the time of its closing the institution was con- 
trolled by F. Augustus Heinze; it is understood that Mr. 
Heinze is no longer identified with the bank, his stock having 
been taken over by the Largey Brothers. 

—tThe reorganization of the German-American Bank of 
St. Joseph, Mo., under the national system was perfected 
on the 24th ult. The management remains unchanged, the 
following officers continuing in charge: William Krug, Presi- 
dent; Henry Krug Jr. and J. G. Schneider, Vice-Presidents; 
R. R. Calkins, Cashier, and A. H. Bansbach, Assistant 
Cashier. The bank was organized as a State institution. in 
1887, and has claimed the distinction of being the largest 
State bank in Missouri, Kansas and Nebraska outside of 
St. Louis. The capital of the bank is the same as before 
its conversion, namely, $200,000. 

—An application to convert the City Bank of Memphis 
Tenn., into the City National Bank was approved by the 
Comptroller of the Currency on February 20. The capital 
of the bank, now $100,000, is to be increased with its con- 
version to $200,000. The institution began business two 
years ago. 

—It is stated that the Inter-State Finance & Trust Co. of 
Big Stone Gap, Va., which closed its doors on Dec. 13, has 
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been reorganized and has resumed business. The officers 
under the reorganization are R. T. Irvine, President; W. T. 
Goodloe, Vice-President and Secretary; R. P. Barron, Treas- 
urer, and H. H. Slemp, Assistant Treasurer 


—The capital of the Wilmington Savings & Trust Co. of 
Wilmington, N. C., has been increased from $25,000 to 
$100,000, through the declaration on Feb. 1 of a stock divi- 
dend of 300%. 


—It is announced that the Atlanta National Bank of 
Atlanta, Ga., plans to increase its capital from $500,000 to 
$1,000,000. One-half of the proposed $500,000 issue will go 
to the present shareholders and the remainder offered to 
new interests. The announcement of the intended addition 
to capital is accompanied by a statement that the bank has 
become sole owner of the Century Building, in which it is 
quartered. Under the latest call made by the Comptroller 
of the Currency (Feb. 14) the bank reports deposits of 
$4,946,381 and aggregate resources of $6,641,881. Its sur- 
plus fund is given as $500,000, besides which it has undivided 
profits of $194,900. Charles E. Currier is President of the 
bank. 

—An order authorizing the payment of a 20% dividend 
to the creditors of the Neal Bank of Atlanta, Ga.,was issued 
by Judge Ellis on the 20th ult. At the same time Judge 
Ellis ruled that the State of Georgia be given preference over 
the depositors and creditors of the institution for the recovery 
of $192,503 taxes on deposit with the bank at the time it 
closed, less $25,000, the amount of a note which the State 
owes the bank, leaving $167,503. The matter of $11,871, 
deposited by the Tax Collector of De Kalb County and 
claimed by the State, was reserved for further consideration. 
The bank was placed in charge of the State authorities on 
Dec. 23. The Central Bank & Trust Corporation is the 
receiver. 


—J. K. Jackson has recently replaced Silvain Baum as 
Cashier of the Exchange National Bank of Montgomery, 
Ala. 


—The Central Bank of Mississippi, at Jackson, Miss., was 
placed in the hands of a receiver on the 21st ult., Chancellor 
Lyell appointing E. E. Hindman to take charge of its affairs. 
The New Orleans ‘“‘Picayune’”’ states that it is understood 
that the embarrassed condition of the bank was brought 
about by reason of the financial stringency, and that the 
receivership is expected to be only temporary. The bank 
was organized | its authorized capital is said to be 
$500 ,000. 


ast year; 


—The directors of the Spokane & Eastern Trust Co. of 
Spokane, Wash., have decided to increase the capital of their 
company from $100,000 to $300,000. The surplus and pro- 
fits are to be left as at present, so that the institution, with 
its proposed addition to capital, will have a working capital 
of nearly $600,000. The present shareholders will be allowed 
to subscribe to the new stock at par, and it is expected that 
practically all of the issue will thus be taken up. An extra 
dividend of 10% has been paid by the company on its earn- 
ings for 1907. Resales dividends of 144% quarterly, or 6% 
a year, are distributed by the institution, and at the close of 
the fiscal year, in December, an extra disbursement is made. 
As that date, however, in 1907 happened to occur in the 
middle of the crisis, it was decided to defer action until the 
situation had cleared. The institution is carrying a reserve 
of over 40%. The company was formed eighteen years ago 
by J. P. M. Richards, the President, who has been actively 
in charge of its affairs ever since. The annex building, now 
in course of erection by the trust company, is rapidy near- 
ing completion. Its features include one of the largest vault 
systems on the Pacific Coast. It is reported that the inter- 
ests controlling the Spokane & Eastern Trust Co. contem- 
plate the organization of a national bank if a favorable cur- 
rency law is enacted by Congress. 
f%—The annual report of the Deutsche Bank, Berlin, for 
1907, just submitted to the stockholders, shows that before 
declaring a dividend of 12% for the year, $738,000 was 
charged off from the account of the banking premises and 
the reserve fund was increased $428,000. The business 
turnover for the year 1907 amounted to $21,667 ,000,000, 
being an increase of $1,289,000,000 over the total business 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of February 1908 show a decrease from 
the same month of 1907 of 8.8%, and for the two months the 
loss reaches 8.1%. 


























| February. | Two Months. 
Clearings ai— | 

| | Inc. or Inc. or 

| 1908. | 1907. | Dec 1908. 1907. Dec. 

/ 

ie te $ % $ $ % 
Montreal ____- | 95,031,138] 107,654,099|\—11.7| 211,139,875} 235, 848, 788|—10.5 
Toronto ___.- | 77,288,063| 91,039,861\—15.1| 175,261,580} 206,960,650|—15.3 
Winnipeg__-.-| 37,665,201| 35,177,890 +7.1| 86,420.6 79,798,277, +8.3 
Vancouver_.__| 12,718,891) 12,601,515| +0.9| 26,711,192] 26,003,968) +2.7 
Ottawa _____- 0,009,054! 10.575.758| —5.4' 22,811,658} 23,513,933) —3.0 
Quebec____-_- | “7!608:814| 6.713.126|+13.3| 16,285,610} 14,904,769] +9.3 
Halifax __.__- | 6,688,602) 6,183,544) +8.2 ,700, 14,841,115} —1.0 
Hamilton. ___- 5,332,527, 6,108,414|—12.7) 11,803,890 13,110,234|—10.0 
Calgary ..___- 3.825.856, 5,229,950|—26.8 1, ,806,065|—20.6 
London _____- | 3,952,704) 4,526,180|—12.7| 9,365,382} 10,299,078] —9.1 
St. John_____- | 4'479,018| 4,486,578} —0.2| 9,814,425] 10,254,590] —4.3 
Victoria ____- | 4'272:712| 3,750,822}+13.9| 8,663,807! 7,660,331) +13.1 
Edmonton.---| 2,395,916) 3.286,665|—27.1 5,647,542 6,634,975|—14.9 
Total Canada| 271,268,496 297,334,402) — 8.8} 607,207,619 660,636,773|\— 8. 











The clearings for the week ending Feb. 29 make an un- 
favorable comparison with the same week of 1907, the de- 
crease in the aggregate having been 13.5%. 








| Week ending February 29. 
| 
| 
































Clearings at— 
Inc. or| 
1908. | 1907 Dec. | 1906. 1905. 

Canada— wa “i ie $ 
eR 21,498, 176/25, 513,713|—15.7|29,282,207| 24,550,148 
.. . ae 18,499,459/22,568,844/—18.0 20, 990, 4 19,925,835 
ST ticdcumeanananand 8,776,909) 9,142,723 39,2 5,289,847 
PE ccanndeienionmant 2,931,917) 3,362, 2 1,446,183 
.  §2) as | 2,362,164) 2,2 5 ret 1,829,599 

i 1,702,932) 1, 3 o 1,403,131 
Ee ile EN AE 1,333,694 1, 406, ‘081 —5.2| 1,449,354/ 1,420,883 
Wn cn coc dce 1,166,729} 1,541,536|—24.3| 1,371,926] 1,062,652 
ES SEA 925,348 1,285,183 —28. ieee etesinaiae 
PED: Wieiticnscdddneednnesa 871,352} 1,109,878|—21.5|} 1,129,984 979,846 
| ME See ! 1,010,968 998,179) +1 3} 958,103 149,335 
ESC Sa 1,149,253} 1,017,873)}+13.0) 688,939) 700,425 
cs 474,829 864,083|—45. o! eebncaeel . oun adenm 

Total Canada. ..........-.-./ 62,703,730|72,471, 21|—13.5 5) 167 472, 477 59,348,884 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once amonth. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
week of 1907, there is a decrease in the aggregate of 33.9% 
So far as the individual cities are concerned, New York ex- 
hibits a loss of 45.1%; Boston, 23.5%; guts Iphia, 18.5%; 
New Orleans, 25.3%; Baltimore, 19.9%; . Louis, 3.5%. 
Chicago records a gain of 2.7%. 





Ci > -Returns by Telegraph. 




















Week ending March 7. 1907. | 
NewYork. ne ee $1,803 130, 5 | 
Pied coerce ! 141,534,705 | - 5 
SET 9 | 119, 640,819 | —18.5 
ee ng, er 19% 685,705 | 582,075 | —19.9 
i 233,169,441 | 977,887 2.7 
is Sees oo devo 53,946,944 | —3.5 
ee I irdalmeetanedccanscnsasee | 13,261,984 | 17 :749,905 

| 


Seven cities, 5 days.........----- -| 
Other cities, 5 days. --- 


Total all cities, 5 day —ree | $1.8 871, 031.3 11 
MI Gin ccectevnncncccecccn | 357,982,413 | 


| = 
Total all cities for week. -.----.---.-- $2,229,013,724 $3, 370, 497,394 | 33.9 


$2,389,525, 567 
4 6 





$1,515,568,914 
355,462,397 





25,812,059 | 8 
44,685,335 | —34.3 





82 
7 











Our usual monthly detailed statement of transactions on 
the various New York exchanges is appended. The results 
for the two months of 1908 and 1907 are given below. 























Two Months, 1908. | Two Months, 1907. 
Descrip- 
tion. Par Value Actual Aver.| Par Value Actual Aver. 
or Quantity. Value. Price.| or Quaniity. | Value. Price. 
sv’ k\Sh's s.| 26,434, 
‘al .|$2,229, aes. 70081, 625, oy 529 72. 9) $32 25/$3, 096,429,579| 94.8 
911; 79.7| $72,017,380, 98.4 





RR. bonds $126,312,900, $100 
13,200) 


Gov't bds. $1 $124" 376 109.8} 9, $188,964 111.5 
—_ bas. $21,433,000 $22,162,019 a $9,981, 500} $9,223,272; 92.4 
Bank $29,000) $52,895 182.5) $3) 6,800) $165,905 191. 1 








veut. 377,491 er 748,781,630 73. "73.33, 350,279,725|$3,178,025,100 94. 9 
Grain, bu. ‘ 81,806,9) 84,742,140, 103.6 6 80,594,100) 66,216,350 | 82.2 2 


Tot. value} \$1,833,523,770, '$3,244,241,450, 











The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1908 


and 1907 is indicated in the following: 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 

















1908. 1907. 
M’'th anqiahepaineiatiiialan 
Number Values Number Values. 
7) 0 Rio. 
Shares. Par. Actual Shares. Par Actual. 
| $ $ $ $ 
Jan . '16, 594, 8951, 396,403, 80/1 ,015,764, 1112 22,702,760) 1,948 ,477,9: 251, 854,950,930 
Feb. 9,839,706, 833,199,900) 609,986, 418) 16, 470,972)1, 318,394 ,800)1,241,478,649 





for the preceding year. 
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The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





| 
| Clearings, Total All. 


Month.| —_ 
| 1908. ! 1907. | &% 1908. 1 1907. 
} 


| 

a | 

} 

| 


$ } 3 $ | 
Jan __|11,359,308,232)15,054,655,406|—24.5| 4,609,033,277' 5,416,984,522)|—14.9 
Feb --| 8.756,701,857|11,823,958.740|—25.9) 3,860,671,029' 4,492,448,964)—14.1 


The course of bank clearings at leading cities of the country 
for the month of February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 


Clearings Outside New York. 





% 
70 

















BANK CLEARINGS AT LEADING CITIES. 




















February —————_Jan. 1 lo Feb. 28 
(000 ,000s 1908. 1907. 1906. 1905. 1908. 1907. 1906. 1905. 
omitted.) $ $ $ $ $ 

New York..._..-- 4,896 7,332 8,324 7,118 11,646 16,969 19,563 14,853 
eee 857 928 826 742 «©1,805 1,968 1,813 1,556 
DER cncseccena 524 662 549 1,209 1,568 1,494 1,206 
Philadelphia - -- 429 529 487 957 1,203 1,268 1,043 
SO ee 230 243 212 502 533 514 467 
Pittsburgh _...... 157 213 186 355 455 458 380 
SanFrancisco..... 128 194 120 276 399 342 259 
Cincinnati -------- 94 109 S4 209 : 
Baltimore --.-.---- 90 115 92 204 
Kansas City_-.--- 125 119 79 272 
Cleveland -.....-- 53 63 52 126 
New Orleans — 67 Sl 75 158 
Minneapolis ------ 73 70 56 166 
Louisville - - a“ 48 57 49 99 
a 48 51 40 105 
Milwaukee ______- 45 45 33 91 
Providence -..--.. 27 30 27 59 
Ee 2 41 29 93 
Buffalo S g-akeshine 32 34 23 67 
St. Paul eoachan 34 31 22 75 
Indianapolis _.... 29 31 23 60 
PEE Naweccndne 28 28 24 60 
Richmond ........ 22 25 18 49 
Memphis -.- “— 21 21 18 46 
Seattle _-_-- siete 27 35 18 58 
Hartford s 12 14 12 29 
Salt Lake City _ 16 22 12 33 

Total oamem 8,154 11,123 11,897 10,200 18,809 
Other cities....... 603 701 580 450 1,307 

Total all__._... 8.757 11,824 12,477 10,650 20,116 26,879 28,811 22,499 
Outside N. Y_-.-. 3.861 4,492 4,153 3,532 84,0 9,910 9,248 7,646 








Monetary CommercialEngtishAews 


(From our own Correspondent.) 


London, Saturday, February 22 1908. 

Business on the Stock Exchange has continued quiet 
during the week, but there is undoubtedly a better feeling 
and there is much greater inclination to engage in new en- 
terprises of all kinds. During January the large operators 
here jumped to the conclusion that speculation would re- 
vive upon a considerable scale, and they bought, therefore, 
rather heavily. The same mistake was made in Paris, where 
the purchasing of Russian stocks more particularly was 
upon an enormous scale. Those operators recognized that 
in so trying a year the public would not be ready to embark 
in speculation, but thought that if they themselves set the 
example the public would be induced to follow. They soon 
found that their calculations were wrong. They conse- 
quently pulled up, and for a week or two there was a very 
uncomfortable feeling on the Stock Exchange. 

Naturally, in the disappointment and miscalculation, 
people were prepared to believe almost any foolish alarmist 
report. The Austro-Hungarian Foreign Minister, having 
announced in one of his speeches to the Austrian Delegation 
that he had applied for an irade for the construction of the 
Novi Bazaar Railway, rumors started that Austria was be- 
ing made use of by Germany for the purpose of breaking off 
the understanding between Austria and Russia. When, a 
day or two later, it was announced that the irade for the 
survey of the railway had been granted, people felt confirmed 
in the impression that the influence of Germany was used 
and a good deal of bad feeling was aroused, both in Russia 
and in France. Newspaper recriminations followed, and 
the world was gravely assured that there was danger of war. 
No danger of war has existed at any time. But the news- 
paper warfare alarmed the bourses and the stock exchanges 
and added to the setback in prices. 

Since then there have been rumors that some kind of nego- 
tiations or pourparlers have been going on between Russia, 
Sweden and Germany, and that Russia has put forward thede- 
mand that Sweden should agree to the fortification by Russia 
of the Aland Islands. What the truth exactly is nobody 
knows. ‘The story clearly is inaccurate as reported in the 
papers, for Sweden is not a party to the treaty which binds 
Russia not to fortify the islands, and therefore the consent 
of Sweden to their fortification is not necessary. But it is 
believed in some way or other the question has been raised, 
and this has added to the general uneasiness _It is perfectly 
plain, however, that Russia at present can do nothing ef- 
fectual, because she has no fleet to support any action she 
might take in the Baltic or elsewhere. Gradually the public 
here in London is coming to recognize that these.and similar 
Tumors, whatever may be the object of those who have set 
them afloat, are quite baseless, and the belief is once more 
abroad that we are now about to see a considerable revival of 
business‘upon the Stock Exchange. 








The Bank of England is getting stronger and stronger every 
week and the Stock Exchange is getting impatient because 
the rate of discount is not reduced. The rate of dis- 
count of the Imperial Bank of Germany is however still 6%. 
The Imperial Bank greatly needs to strengthen its gold re- 
serve, and yet the foreign exchanges are all against it. 
Therefore, there is a danger that if the Imperial Bank put 
down its rate gold would be withdrawn. The natural in- 
ference is that the rate will be kept very high for the greater 
part of the present year—probably throughout the whole 
year. Under these circumstances, the Bank of England 
has thus far b2en reluctant to decrease its rate. 

The India Council offered for tender on Wednesday 40 
lacs of its bills, and the applications amounted to 144 lacs, 
at prices ranging from 1s. 3 29-32d. to 1s. 315-16d. Ap- 
plications for bills at 1s. 3 29-32d. were allotted about 40% 
of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1908. 1907. 1906. 1905. 1904. 
Feb. 19. Feb. 20. Feb. 21. Feb. 22. Feb. 24. 
£ £ £ £ £ 
Circulation........ 27,580,035 27,621,095 27,908,280 26,986,870 27,629,180 
Public deposits.... 15,337,662 14,694,369 16,809,530 16,430,403 14,066,467 
Other deposits. _--- 39,987,542 42,490,417 42,533,221 38,612,289 39,603,882 


Governm’'t securities 14,327,216 15,453,756 15,228,867 15,603,585 19,229,834 
Other securities.__.. 29,588,870 32,503,718 35,836,784 27,308,787 26,527,686 
Reserve,notes&coin 29,611,097 27,505,143 26,554,691 30,316,353 26,304,842 
Coin&bull.,both dep 38,741,132 36,676,238 36,012,971 38,853,223 35,484,622 
Prop. reserve to lla- 


bilities. ..... Dp. ¢. 53% 48 4454 55 1-16 48 13-16 
Bank rate -_--- p.c. 4 5 4 3 
Consols, 24% p. ¢_-_- 87% 8655 90% 91 86% 
eee 25 15-16d. 31 13-16d. 303¢d. 27 15-16d. 26 15-16d. 


Clear.-house returns 252,897,000 279,824,000 213,118,000 199,865,000 169,206,000 
The rates for money have been as follows: 


Feb. 21. Feb. 15. Feb. 7. Jan. 31. 
Bank of England rate_--_-_-- 4 4 4 4 
Open market rate— 
Bank bills—3 months_.-. 354@3 9-16 3 3-16@3% 3 3-16@3% 3% @3% 
—4 months---_- 3% 354 @3% 4@4\% 3% 
—6 months- -_-- 3% 3h 3% 3% 
Trade bills—3 months- --- 3% @4 4@4\4% 4@4\% 4@44% 
—4 months-_-_-_-_ 334 @4 4@44% 4@4\% 4@4% 
Inierest allowed jor deposits— 
By joint-stock banks---_--. 2% 2% 2% 2% 
By discount houses: 
{ea aa 234 2% 2% 2% 
Fe Peis ccnzencncs 3 3 3 3 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 21. Feb. 15. Feb. 6. Jan. 30. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
a 3 2% 3 2% 3 2% 3 2% 
Se 6 43% 6 45, 6 45% 6 4% 
le 6 434 6 454 6 4% 6 4% 
i =e 6 49-16 6 456 6 4% 6 4ly 
Amsterdam ......--. 3% 4 4% 4 35% 4 3% 
DE detccnurces 44% 4% 5 4 5 4 5 4% 
PEE atin no nanos an 4% 41-16 4% 4 4% 41-16 5 47-16 
St. Petersburg... .---- 6% nom. 6% nom. 6% nom 6% nom. 
SS hae 4% 4 44% 4% 444 4% 44%, 4% 
Copenhagen __-_-_-- 6% 6% 7 7 7 i 7 7 


Messrs. Pixley & Abell write as follows under date of 
Feb. 20: 


GOLD.—Of this week's arrivals the Bank secured about £250,000, the balance 
going to the Continent, to the same quarter that has been buying for the last five 
weeks. The week's movements are as follows: The Bank has received a total of 
£550,000, of which £370,000 is in bars and £175,000 in sovereigns from Egypt. 
£624,000 has been withdrawn, £508,000 of which has gone to South America. 
Next week we expect £554,000 from South Africa. Arrivals—Cape, £432,000; 
Bombay, £69,000; Australia, £10,000; West Africa, £8,000; total, £519,000. Ship- 
ments—Bombay, £95,700; Madras, £12,500; total, £108,200. 

SILVER.—The market has lost most of last week’s advance and is down to 
25 15-16d. Business has been unimportant and has chiefly consisted of moderate 
buying orders from the Bazaars, where the feature has been a premium of three 
rupees on spot silver over forward, but this has since been reduced to two rupees. 
Amounts offered from America have been small, and there is no certain tendency 
in the market at present. Forward has fluctuated between 1-16d. and 44d. over 
cash. Price in India is Rs. 66% per 100 Tolahs. Arrivals—New York, £130,000. 
Shipments—Bombay, £96,650; Adelaide (coin), £38,800; Singapore (coin), £47,556; 
Madras. £5,000; total, £188,006. 

MEXICAN DOLLARS.—There is no business to report. 


The quotations for bullion are reported as follows: 





GOLD. Feb. 20. Feb. 13. | SILVER. Feb. 20. Feb. 13. 
London Standard. 8. d. 8. d. | London Standard. d. d. 
Bar, gold, fine, oz-__. 77 9 77 9 |Bar silver, fine, oz_..25 15-16 26% 
. B. BOs Whe cncccen 76 «5 76 5 | “ 2mo. delivery .26 1-16 26% 
German gold coin, oz. 76 5 76 5 |Cake silver, oz__..--- 28 2856 
French gold coin, oz-. 76 5 76 5  |Mexican dollars. ----- nom. nom. 
Japanese yen, OZ__--- 76 4 #7 4 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Twenty-jour weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat, cwt.......-.-- 40,839,600 37,430,400 37,653,500 47,208,400 
ND.  ddicneca ceuscdcetccscees 15,308,000 12,966,500 13,059,000 13,054,800 
Cth nkctbtnchdcseenasebabee 4,745,800 5,396,800 5,603,400 5,938,700 
i iitiatts akties xhabieinanieoaiii 989,160 1,013,140 993,285 1,100,191 
EE ni thbiinn deh emmpee ell 654,650 541,110 452,140 807,820 
SER se nticecdacdewkgatines 22,063,000 23,225,900 21,340,900 21,201,000 
DOE deancacassetesignuilaees 7,402,000 6,712,100 7,671,400 5,561,920 


Supplies available for consumption (exclusive of stock on 
September 1): 








1907-08. 1906-07. 1905-06. 1904-05. 
Wheat imported, ewt........-.-- 40,839,600 37,430,400 37,653,500 47,208,400 
ON Eee 7,402,000 6,712,100 7,671,400 5,561,920 
Sales of home-grown. -.-_....-.--.-- 20,613,033 14,337,108 18,553,600 8,767,729 
RR ae ee 68,854,633 58,479,608 63,878,500 61,538,049 
Average price wheat, week ------ 33s. 1d. 26s. 6d. 28s. 10d. 30s. 7d. 
Average price, season__-...---.- 34s. 2d. 26s. 3d. 28s. Od. 30s 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last weck. 1907. 1906. 
Pm e me ars. 4,050,000 3,635,000 2,865,000 3,345,000 
Piewr, eaual te. ..2....-.562 qrs. 255,000 215,000 190,000 25, 
TED dncncccwcccscecscasas ars. 355,000 490,000 590,000 805,000 
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English Financial Markets—Per Cable. 
T he daily closing quotations for securities, &c., at London, 
asJreported by cable, have been as follows the past week: 








London 
Week ending March 6. Sat. Mon Tues ed. Thur. Fri 
Silver, per oz.--_.......- dad. 25 eM 2 13-16 » 9-16 2514 25 7- 16 25 9-16 
—_ aot 216 per cents.. 87 11-16 87% 7% 87% 8744 
Fo  ~Saeeeee rare 87 15-16 5 Ssise Brig 87% 87% 
Frenc Rentes (in Paris) fr... 97.25 97.67% 97.55 97.70 97.70 
Russian Imperial 4s... ..... 82% ai. 82% 82% 824% 82% 
o OF Seat ae cone 92% 92 aunts 92% 
Amalgamated Copper Co... 5334 52 53 51% 52 51% 
bd Anaconda Mining Co---.--. 6% 6% 6% 65 65% 65% 
a Top. & Santa Fe..... 70% 6956 70% 70% 70% 70% 
i 8644 86 86 86 8646 8614 
Baltimore ME Nesscccess 81 8046 81% 81% 81% 81% 
i” 82% 8244 8244 8246 8244 824% 
Canadian Pacific... ___-___- 148 146 146% #147 147% 147% 
Chesapeake & Ohlo........ 27% 27% 27% 27% 27 27% 
Chicago Great Western-.-.--- 3% 3% 3% 4 4% 4 
Chicago Milw. & St. Paul...113 111% 112 112 113% 114% 
Denver & Rio Grande, com. - 16% 16% 15 16 15 16 
is dicdqanéageade 44k6 Ade 41 41 42 41% 
Erie, common. .-........... 13% 13% 13% 13 12% 12% 
First preferred.......... 27 27 27 26% 26 26% 
Second preferred..-....-.- 20 1944 19 18% 19 17% 
Iilinois Central. Sl 127 128 128% 12844 128 
Louisville & Nashville____-- 92 91% 92 92 92 91% 
Mexican Central........... 19% 184% 19 18% 18 18 
Missouri Kans. & Tex., com. 18% 18 184% 18% 184% 18% 
Preferred - - - 48 48 48 49 49 49 
National RR. of Mexico- .-- 51% 5 50 50 49g 49% 
N. Y. Central & Hudson.... 97 9614 97% 97 97% 97% 
N. Y. Ontario & Western... 31% 31 3 31 31 31% 
Norfolk & Western, common. 62 62 62 62 61% 61% 
Preferred ............... 80 80 80 80 
Northern Pacific 26 124% 125% 125 125% 126 
a Pennsylvania. .........-.- 57% 57% 58 58 538% 58% 
a Reading Co anes ¢ 48% 49% 49% 49% 49'4 
a First preferred i ude eee 41k46 4146 41i¢ 4146 41% 41% 
a Second preferred_--..-..- 401g 40% 406 404% 40% 40 
Rock Island Co...........- 11% 11% 11% 11% 12 11% 
Southern Pacific... -.-..-.-- . 70% 687% 70% 70% 70% 70% 
Southern Railway, common. 10% 10 10 10 10 94 
Preferred ......... ote ae 28% 29 29 2844 27% 
Union Pacific, common. .-117% 114% 115% 115% 116% 116% 
_ Preferred - wim oan 82% 82% 824 8214 824 
. 8. Steel Corp., common... 2954 2946 29% 29% 30% 3034 
'Prefe rred ... . .- 94% 944 95% 95 9534 95% 
Wabash spans ncaeapetn ution 84 84 8 ‘= 7 7 
Preferred... ......------- 15 14% 15 13% 13% 14 
Extended 4s. ........... 39% 39% = 39% 39 3946 3944 
a. us 
a Price ner share. b£ sterling. c Ex-dividend. ~3.~ etal 








Conmmercialand Miscellancons News 
FOREIGN TRADE OF NEW. YORK—MONTHLY 


STATEMENT.—In addition to the“ other tables given in 
this department, made up from weekly returns, we give the 
following figures ‘for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the seven months of the last two seasons: 








Merchandise Movement to New York. 





Customs Recetpis 
ork. 





















Month. Imports. Exports. at New Y¥ 
1907-08. 1906-07. 1907-08. 1906-07. 1907-08. 1906-07. 
$ $ $ ee ie 

July ...- 67,679,926, 58,503,816, 44, 601, 649 19 368,068 17,955,839 
August 62,182,896 56,833,707 . | 19,205,736, 19,081,928 
September) 5 58,644,148) 54,712,748 | 17,002,293 17,161,861 
October 69,513,990 52,739,894 | 18,859,698) 18,948,438 
November 70,307,143) 64,981, = 5: 14,287,871 17,792,149 
December | 53,019,862, 83, 57% 5) 14,964,689) 19,608,553 
anuary 47,489,941 75,330 1 6 54, ‘687 ,930) 14,640,446, 19,970,981 

Total - 431, 040, 46 9 187, 533, $32 4: 26, 7 24, 664 364,177, 976 118,328,801 130,519,749 


~The imports and exports of gold and silver for the seven 
months have been as follows: 











Gold Movement at New York. | Stlver—New York. 


























Month. Imports. | Exports. | Imports. | Exporis. 
1907-08. | 1906-07. | 1907-08. | 1906-07. | 1907-08. | 1907-08. 
a 970,776) 4,147,352) 5,085, .668| 38,982} 556,922} 4,694,149 
August ...... 22,870) 1, 330, 277, 2,905,033) 24,929} 603,304] 6,474,013 
September -.. 720,327 | 25,822,574 y 70,248} 661,408) 5,777,378 
October _. 751,381 17.320:171| 2 203,343) 995,383) 4,322,134 
November ---|57,550,403 625,028 34,631 306,398} 3,947,758 
December --._}36,576,908) 1,380,413 3 30) 865,111 670,964} 3,076,421 
January ..... | 7,585,759 388,410 66,925; 1,367, 113} 719,375| 3,297,516 
} 





Total ...... |104678 424 51,014,225) 10,619, 489] 2,604, 357 4,513,754/|31,594,369 








Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs . Adrian H. Muller & Son: 








Stocks. 
3 E. J. wy 3 a 90 /|192 Prov. Sav. Tite Assur. Soc. 
75 Mercantile National Bank_118 GE Ts Pe senvbsnnseeens 0 
15 Home Insurance Co- --- -— | 2 Market & Fulton Nat. Bk.241 
50 New Jersey Zinc Co_-_-_- Bonds. 
90 Carnegie Trust Co--_-_-- iad 159 ‘$10, ae Chic. & Gt. West. “7 
Co. ist M. 5s, 1936, J. & D 
100% ‘& int. 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 


Per | When Books Closed. « 
Cent. | Payable.| Days Inclusive. 





Name of Company. 








| 


| 
Railroads (Steam). | | 


Atlantic Coast Line Company (quar.)..| 2 laaen 10|Holders of rec. Feb. 29 
Atlantic Coast Line RR., preferred__-._!| 2% |May 11/\April 4 to May il 
Boston & Albany (quar.)............. | 2 |Mch. 31/Holders of rec. Feb. 29 
Boston & Maine, com. (qu.) (No. 170).| 134 |April 1)|Holders of rec. Mch. 2 
Canadian Pacific, common_._........- | 8 |Mch. 31) IMch. 11 to. April 1 

| el Gs ciacadinauackdacnn | 4 |Mch. 31/Mch.11 to April 1 

TEES SSR 2 (April 1jMch.11 to April 1 
Chic. aie. & St. Paul, com. and seat. _| 3% [April 20| Holders of rec. Mch. 20 
Chicago R. 1. & Pacific Ry. (quar.).---- | 1% |April 1)Holders of rec. Mch. 20 
Delaware & Hudson Co. (quar.)....... | 2% |Mch. 16/Holders of rec. Feb. 21 
Erie & Pittsburgh (quar.).....---.--.. - y ‘| seoweeiivateeie 
Great Northern Ore Certificates...____ ' $1 ‘Mch. 16’Feb. 29 to Mch. 16 



















































Per When Books Closed, 
Name of Company. Cent. | Payable Days Inclusive. 
Railroads (Steam). | 
Interborough Rapid Transtt (quar.) ----- 2% |April 1/Mch. 17 .3 
New York Lackawanna & Western (quar.)} 1% |April 1)Holders of wee, Mch. 14 
Pitisd. Ft. Wayne & Chic., reg. gu. (qu.)-| 1% |April 7|Mch. April 7 
Spectal guar. (quar.).....--..-.-.--- 1% |April 1)Mch. 15 to April 2 
Ptitsd. Youngs. & Ash., com.&pref.- --- 344 |Mch. 25)Holders of rec. Mch. 14 
Company, first preferred-_---- 2 Mch. 9/Holders of rec. b. 20 
St. Joseph South Bend & Sou., common..| 1 Mech. 16,Mch.11 to Mch. 16 
PE cintheninnwnaaecaceaayaten 246 |Mch. 16/Mch.11 to Mch. 16 
St. Louts & San Fran., 1st pref. (qu.)-.-| 1 April 1/Mch.18 to Aprilg2 
Southern Pacific. com. (quar.) (No. 6)..| 134 |April 1)....-..-----------.... 
Union Pacific, common (quar.)...--.-- 2% |April i1\Feb. 27 to Mech. 15 
rred 2 (\April 1\Feb. 27 to Mech. 15 
3% |Mch. 30) Holders of rec. Mech. 15 
arren 3% (April 15)Holders of rec. April 4 
West Jersey & Seashore. ---.........-.- 2 Mch. 16/Holders of rec. Feb. 28 
treet Railways. j 
American Railways — an 1% |Mch. 16)/Mch. 1 to Mch. 3 
Chicago City Ry. (quar.)....-...-...-.-. 1% |Mch. 30/Mch.10 to Mech. 15 
Galveston-Houston Elec. Co., pref.(No.2)| $3. |Mch. 16!Holders of rec. Mch. 2 
Northern Ohto Trac. & Light (quar.)---.- 4 |Mch. 15)Holders ofrec. Mch. 1 
Philadelphia Traction__........------- $2 |April 1/Holders of rec. Mech. 7 
Portland Ry. Light & Power, pref. (quar.)} 134 |April 1)Holders of rec. Mch. 15 
South Side Elev., Chicago (quar.).--.-.-- % |Mch. 31|Mch. 22 to Mch. 31 
Twin City Rap. Tr., Minn., pref. (quar.)| 1% |April 1|Holders of rec. Mch. 16 
Untied Trac. & ., Prov. (quar.)....- 1% /April 1)Mch.11 to April 1 
anks. | 
Nineteenth Ward (quar.) (No. 27)...--- 2% |Mch. 31|Hoiers of rec. Mch. 20 
EE Hite inéndneséocadencus 3 |Mch. 20/Holders of rec. Dec. 20 
rust aeeonmins. | 
Fk 2. 32S 3 |Mch. 31/Holders of rec. Mch. 30 
Van Norden (quar.) (No. 12).--..----- 2 (|Mch. 31/Holders of rec. Mch. 20 
aneous. | | 
Am. Beet Sugar, pre]. (quar.) (No. 35)..| 1% |April 1)Holders of rec. Mch. 21 
American Can, pref. (quar.).....------ 1% |April 1)Holders of rec. Mch.18¢ 
Am. Car & Fdry., com. -. ) (No. 22)... 1 |April 1)Mch. 11 to Mch .19 
Preferred (quar.) (No. 36)_---------- 134 |April 1)/Mch. 11 to Mch.19 
American Caramel, sais (quar.)_- 2 April 1/Mch. 12 to April 1 
— Chicle (monthly) 1 {Mch. 20|Mch. 15 to Mch. 20 
ten kedenabasad 1 \Mch. 20)Mch. 15 to Mch. 20 
annus EE ec 3 {April 1|Holders of rec. Feb. 29 
American Radiator, common (quar.)...| 1 Mech. 31/Mch.22 to Mch. 31 
I I innt.canenasescean --| 2 jMch. 31|/Mch.22 to Mech. 31 
Am. Smelt. & Ref., com. (qu. ) Wo. 18). 1° (‘April 15|Mch. 28 to Mch. 31 
Preferred (quar.)  * ow 1% |April 1)Mch. 13 to Mch. 16 
Amer. Snuj], common (quar.)- - 3 April 1)Holders of rec. Mch. 14 
Ey ET TEN | 1% ‘April 1/Holders of rec. Mch. 14 
American Sugar Refg., com.&pf. (qu.)- 1% |April 2/Mch. 2 to April 2 
American Tobacco, pre}. (quar.)_- 144 |April 1/Holders of rec. Mch. 14 
Borden's Condensed Milk, pref. (quar.) 1% |Mch 14|/Meh. 3 to Mch, 15 
Calumet & Hecla Mining (quar.)..-.---- $5 (|Mch 31/|Holders of rec. Mch. 
CO EES 2 April 1/\Holders of rec. Mch.14a 
Celluloid Company (quar ) 1% |April 1/Mch. 11 to April 1 
Central Leather, preferred (quar.)_-_~-... 1% \April 1)Holders of rec. Mch. 10 
= — nee ge ll — (quar.)_ “ 1% |Mch. 10/Mch. 6 to Mch. 10 
Preferred (quar.)__..-.--- - | 1% |Mch. 10/Mch. 6 to Mch. 10 
Consolidated C peeen Duck, pref. 5 -| 3 April 1/Mch. 21 to April 1 
Consolidated Gas, N. Y. (quar.)....-.-- 1 |Mch. 16)Holders of rec Feb.18a 
Diamond Match (quarterly)-_--....-.-- 2% |Mch. 15/Holders of rec. Mch. 3 
Dominion Coal, Lid., com. (quar.)_----- 1 | April 1) Mch. 21 to Mch. 31 
duPont(E.I.)\deNemours Pow., com. (qu)| 1% |Mch. 16|Holders of ree Mch. 5 
Eastman Kodak, common (quar.)----- 2% |April 1/Holders of rec. Feb. 29 
| EET SD 14% |April 1| Holders of rec. Feb. 29 
Federal Mining & Smelting, pref. (quar.)| 14 |Mch. 16|Holders of rec. Feb. 28 
General Chemical, pref. (quar.)....---.- 144 |April 1)Holders of rec. Mch. 21 
General Electric (quar.).........-..--- 2 |April 15|Holders of rec. Mch. 4¢@ 
Guggenheim Exploration (qu.) (No. 21)| 24% |April 7 Holders of rec. Mch. 13 
International Silver, pref. (quar.)_----- 1 |April 1/Feb. 29 to April 1 
Internat. Smokeless Pow. & Chem., com. % |April 1)\Holders of ree. Mch. 20 
i AES 4 {May 15/Holders of rec. April 30 
Laclede Gas Light, common (quar. “TE 14% iMch. 16/Mch. 10 to Mech. 16 
Mackay Companies, com. & pref. (quar. )} 1 {April 1Meh. 15 to Mch. 18 
Massachusetis Gas Cos, com. (quar.)-...' 1 jApril 1|Mch.17 to Mch. 30 
National Biscuit, common (quar.)- -- -- - 1% (‘April 15) Holders of rec. Mch. 28 
0 EERE 1 | April 15| Holders of rec. Mch. 28 
National Enam. & Stamp., pref. (quar.)} 134 |April 1)Mch.12 to April 1 
National Lead, com. (quar.) (No. 17)..; 13 |April 1/Mch. 14 to Mch. 15 
Preferred (quar.) (No. 65)..-..-.-.-- 1% |Mch. —. = to Feb. 26 
Niles-Bement-Pond, com_-_.--...---.--. 1%z/Mch. 20/Mch. to Mch. 20 
Nova Scotia Steel&Coal,Ltd.,com.(qu.)} 14 |April 15) Hokiers of rec. Mch. 3 
Preferred (quarterly)--....---.---- 2  |April 15\)Holders of rec. Mch. 3 
Quaker Oats, common (quar.)--- 1% | April 15|Holders of rec. Apr 4 
Common (extra)... -......--..- 44 |April 15/Holders of rec. April 4 
Quincy Mining (quar.) (No. 43)_-_ $150 |Mch. 23\Mch. 4 to Mech. 9 
Rathcay Steel Spring, common... ----- 2  |April 22/April 12 to April 22 
Preferred (quar.).........-.-__-- 1% |Mch. 20/Mch. 11 Mch. 20 
Republic Iron&Steel, pf.(qu.) (No. 28)} 1% |April a pr of . Mch. 21a 
Rubber Goods Mjg., pref. (quar.) (No.36)| 1% |Mch 16/ Holders of rec. Mch. 7 
Sears, Roebuck & Co., pref. (quar.)_--_ 1% lApril 1|Mch. 16 to April 
Standard Oil (quarterly). ........--.-- $15 |Mch 14| Holders of rec. Feb. 20 
Swift & Co. (quar.) (No. 86) --...---- 1% jApril 6|Holders of rec. Mch. 14 
Union Bag & Paper, pre]. (qu. .) (No.36)| 1 April 15 Mch.16 to April 15 
Unton Stock Yards, Omaha (quar.)- 1% |Mch 1\ Feb. 20 Ang Feb. 29 
United Bank Note Corp., pref. quar.) - 1% |April 1/Mch. 19 April 1 
United States Leather, pref. (quar.)_ 1% |April 1| Holders of :* Mch. 10 
U. 8. Steel Corp., com. (quar.) (No. 17)! 4% ‘Mch. 30'Mch. 17 to April 20 





aTransfer books not closed. 23% declared. 14% payable Mch. 20 and 


14% June 20. 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 29; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 











For the week. 1908. 1907. 1906. 1905. 
7... ee $3,055,297| $4,259,769} $4,267,248) $3,844,016 
General Merchandise. - --.-- 10,716,953} 17,224,836) 14,548,997} 13,820,548 

TORR wcccccccnceccacce- $13,772,250) $21,484,605) $18,816,245) $17,664,564 


$28,033,954) $36,687,332! $33,122,424) $29,542,150 
74,713, 739) 119,412,758} 100,955,313} 106,956,168 


Total 9 weeks_-......-.-- $102,747, eoalsi86, 100,090! $134,077,737/$136,498,318 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 29 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1908. 1907. | 1906. 1905. 
For the week... .-...--.- $20,352,462] $13,557,202, $12,842,472) $11,416,256 
Previously reported... -..-.-- 129,421,898 97,851,970) 99,726,312 1,881 
Total 9 weeks.......-.-- $149,774,360]$111,409,172| 112,068,784] $89.888,187 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 29 





and since Jan. 1 1908, and for the corresponding periods in 
1907 and 1906. 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YOR™ 


























Exports. Imporis. 
Gold. 
Week. |SinceJan.1| Week. ,SinceJan.1 
Britaim. .......2----220---| ennenenef -2---2--] -2-----e $3,413,212 
pene ihc ea 198.815 
ME padnessoseseesassnssos 7,5 
west ‘Indies Lrcseccaesmsooodstacas 1,578,464 
Megie0.. ..----------+=---------- 159,503 
South America. ---.-------------- ,980 612,045 
All other countries----.-.-..-------- 128,884 474,341 
Total 1908......-.------------- $42,000} $702,080) $320,819) $6,443,920 
| 2,956) 1,398,311 41,903} 1,514,874 
Total 1906... eacadecesenccen- 15,000} 3,648,375 64,638) 449,976 
iver. 
Great Britain..-.---------------- $988,526) $6,306,897) -.....-- $14,444 
France ..-..----.----.--------- 35,000 315,000} -....--.- 24,250 
Germany ----------------------] --------| -=:5----| --=----- 26,651 
West Indies.......-.--..--....-.] «--.-.-- 127,877 $1,049 38,776 
SRN nso can weawstudwenccnssen| acmeenial Seounek’ 10,516 340,443 
Gente AMINE. .ncccccccnccncsce| cacncece 3,000 50,288 229,455 
All other countries. .....---------| -------- : 350 7,146 67,025 
Patek ISB... -2cc-ccecccaccee $1,023,526 * 753,124) $68,999) $741,044 
Total 1907-.------------------ 1,476,963} 6,656,327 26,665 411,620 
Patel MGB... .20.060.205-00000-- 1,000,810} 11,170,745} 102,220 476,582 











Of the above imports for the week in 1908, $47,340 
were American gold coin and $6,896 American silver coin. 
Of the exports during the same time $42 ,000 were American 
gold coin and -_---- were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 29. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 


the week are now given. 
omtt two ciphers (00) tn all cases. 





















































TRANS 2 | — 

Banks. Caplial. yo Loans. Specte. | Legals. | Deposits. Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 

$ $ S$ $ $ 4 % 
Bank of N. Y_-| 2,000,0) 3,168,7| 20,327,0) 4,531,0 787,0| 19,674,0/27.0 
Manhattan Co.} 2,050,0| 3,236,6) 23,510,0) 9,583,0} 1,522,0) 30,400,0/36.4 
Merchants’ ___-| 2,000.0} 1,613,3} 19,191,0) 3,754,0) 1,457,0} 19,758,0/26.3 
Mechanics’_._.} 3,000,0) 3,704,8} 24,978,0} 5,021,0) 1,612,0) 25,579,0/25.9 
America ..---- 1,500.0} 4,631,9) 24,633,5| 4,780.7) 2,058,6| 26,267,0/26.0 
eee 1,000,0 530,0 7,299,0} 1,519,0 76,0 6,106,0)26.1 
ee ..| 25,000,0) 24,886,9) 173,646,7| 48,660,3) 3,449,0 wey 31.1 
Chemical - - - - - - 3,000,0| 5,606,3) 32,757,9) 7,398,7| 1,892,7| 34,098,3/27.2 
Merchants’ Ex. 600,0 528,3 6,236,4| 1,628,5 251,5 6,628.¢ 5/28.3 
Gallatin. ....-- 1,000,0} 2,411,4 9,895.8} 1,490.0 546,6 8,057,8/25.2 
Butch .& Drov-. 300,0 8 5 391,8 88 25.3 
Greenwich ---.- 500,0 723,2 1,229,2 x 2/31.3 
Amer. Exch..-} 5,000,0} 5,136.8 6,819,3 ls 27.2 
Commerce - - - - 25,000,0) 14,956,3 197. 1233. : 26,782,7| 9,018,6) 139,720,2/25.6 
Mercantile ---- 3,000,0| 2,435,4 1,151,9 28,5 4,204,8/32.8 
BOE énncneoe 500,0 823,4 3 119.7 633,3 425,6 3,131,7/33.8 
Chatham --- --- 450,0; 1,000,4 5,462,8 707,0 801,0 5,451,0|27.6 
People’s .....- 200,0 470,4 1,734,2 605,0 46,3 2,079,8/31.2 
Hanover -.---.. 3,000.01 9,286,3| 60,765,8| 11,651,8) 7,528,0| 70,823,4/27.0 
Citizens’ Cent_ 2,550,0 1,190.0} 19,858,5 4,546,5 324,6; 18,797,5|25.9 
ee 500,0 364,9 4,084,5 228,5 9 4,237,2/25.2 
Market & Fult’n| 1,000,0} 1,571,7 7,741,1| 1,746,8) 654,3 8,167,5/29.3 
Metropolitan _.| 2,000,0| 1,033,2| 10,133,3) 2,339,9 176,8 9,972,9/25.2 
Corn Exchange.| 3,000,0) 5,069,5| 39,897,0} 8,769.0) 3,670,0) 47,208,0/26.3 
Ls & Traders’} 1,500,0) 7,258,7| 26,336.7/ 5,110,0/ 1,458,0) 24,315,0)27.0 
scene aaeesines 3,000,0| 9,265.0) 74,334,0| 20,977,0| 2,684,0) 85,375,0/27.7 
East River. 250,0 8 247.: 333,8 1,500,2/31.8 
mornin 3,000,0 3 f 6,0 22,075,0!26.2 
onan paserced 1,000,0 10,628,0,25.8 
ee 10,000,0 102,357,0|26.6 
Irving Nat. Ex.| 2,000,0 16,540,7|27.1 
l= 250,0 3,450,0/24.8 
N. Y. County-- 500,0 7,080,1/25.0 
German-Amer - 750,0 3,343,1/25.7 
Daecatsames 5,000,0 76,966,5|26.0 
Fifth Avenue. 100,0 13,628,6/26.8 
German Exch_- 200,0 4,053,9|23.3 
Germania ---.-- 200,0 5,893,0/25.0 
Lincoln _.....- 1,000,0 14,097,6|/24.4 
Garfield... ..... 1,000,0 6,370,6/33.1 
aes 250,0 3,285,8|27.4 
Metropolis _..-| 1,000,0 10,224,9|26.5 
West Side 200,0 4,428,0|26.7 
Seaboard _ 1,000,0 ° 388, 21,930,0|27.7 
Liberty -- 1,000,0| 2,394.4| 14,472;2} 2'991.6 550,0| 13,150,3/26.9 
N. Zz Prod. 1,000,0 646,3 5,334,8| 1,475,5 242,2 6,157,9|27.9 
Re rans 1,000,0 858.6} 10,964,0) 2,499,0 178,0} 12,022,0/22.2 
ith Street....| 1,000,0 377,4 3,757,4 327,7 655,9) 3,835,3/25.6 
Totals, Average|124,350,0 159,864,9| 1161,057,7|261,318,2/59,850,4)1167,623,7|27.5 
Actual figures ~” morni|ng- -- _-- 11166,988,4 263,011,8!58,981,9/1176,818,5/27.3 








On the basis of averages ‘‘circulation’’ amounted to $64,133,600 and United States 
oon (included in deposits), $55,350,100; actual figures Feb. 29, circulation, 
$62,944,300; United States deposits, $55,386,500. 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State ‘banks and trust companies all of these insti- 


tutions in Greater New York are included. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending February 29 1908. 
Loans and Reserve on P.C. 
00s omttted. eT 7 — — — oe of 4 


Clearing-House 

Banks—Actual.1,166,988,4 263,011,8 58,981,9 1,176.818,5 321,993,7 27.36 
+13,132,9 +1,580,3 —2,914,.4 +15,795,3 —1,334,1 

Clearing-House 


Banks—Avge _1,161,057,7 261,318,2 59,850,4 1,167,623,7 321,168,6 27.50 
+17,088,0 +2,943,4 —816,2 +21,332,3 +2,127,2 
State Banks— 


Average ...... 247,802,9  43,241,8 a20,073,8 277,237,6 76,037,3 28.1 
—931,9 +281,2 —171,5 —640,4 +398,9 
Trust Companies 
—Average .... 695,333,7 38,746,2 @5,669,7 651,272,5 168,815,4 26.4 


—1,107,3 +947,0 —105,7 +2,873,5 +4,796,8 
State Banks and 
Trust Cos.—not 
in Clear.-House. 769,6508  42,475,4 a10,618,0 0732,801,0 188,562,2 26.2 
—1,281,1 +896,6 —132,0 +3,253,9 . +5,108,1 





+Increase over last week. — Decrease from last week. 

a Includes bank notes. 6 After eliminating the item “Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 
$619,417,400,¢a decreaseJot $256,600 from last week’s figures. 





Note.—In the case of the Clearing-House banks the deposits tt “net” both for 
the average and actual figures; in all other cases “gross” deposits are shown. ‘The 
Clearing-House actual figures included U. 8. depoelts a Al to $55,386, 500, a 
decrease of $3,843,300 from last week; averages included U. S. deposits Of $53,350,- 
100. a decrease of $3,979,000 from lastweek. 
“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks in New York City are re- 


quered by law to @ reserve amounting to 15% of deposits, while o of 
New York City only “a ye which reserve in both cases need not be re 
than one-hal mpanies in Greater New York are required to keep 
a reserve of 15% oF of ‘which onl cay | 5% need be in cash and 5% more may be in muniei 


pal bonds, while in the case of the trust companies in the rest of the State the re- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
per ha ya bonds. 

The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 

STATE BANKS AND TRUST COMPANIES OUTSIDE OF NEW YORK CITY 
Week ending February 29 1908. 


% not 
Loans. Depostis. Reserve. 
GE IR, amedcwceccnessinnsantta $78, 313,100 $80,556,000 $14,732,700 ist 9 
101,300 +568,900 +177,800 
IRs oo incdinstncasennete 117, 609,900 123,646,500 19,452,200 15.9 
—135,900 +53,300 +137,300 


+ Increase Over last week. — Decrease from last week. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 29, based on average daily results: 
We omtt two ciphers (00) in ali cases. 











| als 
Loans, Legal Depostt with Ex | 
Dise’is Tender |\—_——_—_-_—_—_—_- 
Bank. Capi- Sur- and Specie.| and Clear- | Other Net 
5 plus. Invest- Bank ing Ba at |Deposits. 
ments. Notes. | Agent. &c. |} 
N. Y. City. | 
Boroughs of | 
Man.&Brz. $ § $ aS $ $ aa $ 
Wash. Hgts} 100,0 181,5 862.5 15,2 47,6 93,0 ae 
Century ...| 200,0 144,6| 1,220,1 17,0 96,9 133,6| 220.8} 1,476,4 
Colonial ...| 100,0 474,1| 3,234,6| 353,1] 178,7 483,4| 473,9) 4,128,6 
Columbia ..| 300,0 492,8} 4,708,0| 364,0) 317,0 644,0 ----| 5,477,0 
Fidelity ...| 200,0 157,5 943,9 51,4 25,9 92,5 sites 866,8 
Jefferson_...| 500,0 700,7) 3,322,7 28,5} 191,4 110,8 113,6| 2,896,3 
Mt. Morris_| 250,0 225,1| 2,163,5) 237,3 32,8 421 63,7) 2,766,6 
Mutual ___./ 200,0 305,2| 2,727,3 19,9} 304,3 630,5 4,9} 3,235,2 
19th Ward_} 300,0 471,3| 3,824,9 57, 397.9 174,1| 541,7| 4,535,0 
Pues ..... 100,0 376,4| 3,492,0) 223,0) 152,0 339,0 a | 3,741,0 
23rd Ward.} 100,0 179,4| 1,447,5) 169,3 67,5 261,0 a | 1,776,4 
Union Exch} 750,0 897,8| 5,499,9| 430,7) 250,0 664,6 ----| 5,284,7 
Yorkville _- 100,0 402,0} 3,211,5 2} 485,0 5 * 3,955,5 
Coal &I.Nat| 500,0 668,6| 3,999,0} 579,0] 202,0 558.0 50,0} 4,039,0 
NewNethi'd! 200,0 209,4} 1,336,0 84,0 12,0 25,0 o---] 1,117,0 
Batt.Pk.Nat| 200,0 129,8 872,4 92,8 58,7 45,1 Oe ie 
Borough of } 
Brooklyn. | 
Broadway -| 150,0 382,1| 2,268,9 57,4] 461,8 332,5| 157.0} 2,936,2 
Mfrs.’ Nat.| 252,0 755,2| 5,370,2} 543,5| 157, 737,4 66,4) 5,775,8 
Mechanics’ | 1,000,0| 860,0| 9,367,7| 254,7| 621,8 708,9| 106,1| 10,131,.5 
Nassau Nat.| 750,0 928,1} 5,401,0} 314,0} 599,0) 1,342,0 i 5,753,0 
Nat. City- 300,0 551,7| 3,116.0) 120,0) 601,0) 1,364.0) 222.0; 4,967.0 
Jersey City 
First Nat 400,0} 1,199,5} 4,206,3| 202,9] 349,9| 2,202,8} 795.0) 6,220,0 
Hud.Co.Nat| 250,0 737,0| 2,177,8} 112,9 41,6 165,0} 193.4] 1,831,7 
Third Nat 200,0 360.6} 1,750,5 56,9) 102,7 632,8 24,6) 2,156.8 
Hoboken. | 
First Nat - 220,0 597,2| 2,223,2) 119,6 14,3 157,6 38,6) 1,832,3 
Second Nat.| 125.0 197,1| 1,694,6 74,0 68,2 50,8 98,5} 1,687.3 
Tot. Feb. 29| 7,747,0} 12,584,7| 80,441,9| 4,624,5| 5,837,0) 12,774,6| 3,170.2} 90,048,2 
Tot. Feb. 21/ 7,747,0} 12,633,4} 80,240,7| 4,631,6| 5,731,1) 14,064,3) 2,908,0| 90,717,7 
Tot. Feb. 15) 7,747,0) 12,633,4| 80,399,5| 4,479,6] 5,733,0) 12,080,8| 3,128.1] 88,909,2 





























New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
= New York figures do not include results for non-member 

anks. 
We omit two ciphers in all these figures. 








Captial 
Banks. and Loans. Specie. | Legals. |Depostis. a 
Surplus. 
New York $ 3 $ 3 $ 
1. .|292,496,9) 1133,786,1/258,139,6!67,01 1138,501,5 


Feb. 
Feb. 8-.-/283,911,1)1139,755,7|254,081,3 

















5 

60 0 
Feb. 15--|283,911,1/1135.248,2/253,424,2/60,503,3 309 
Feb. 21_ .}283,911,1/1143,969,7/258,374,8/60,666,6|1146,291.4/66,187.7'1,028, 
-—.> 284,214,9/1161,057,7/261,318,2/59,850,4|1167,623,7 64, 133.6) 1,225, 514.0 

ston. 
Feb. 8_-' 44,036,0) 191,262,0} 20,841,0) 2,954,0) 210,191,0 10,808.0' 38,458,.0 
Feb. 15_-| 44,036,0) 191,527,0) 20,252,0| 3,007.0} 208,024,0/10,810,0! 127'850.4 
Feb. 21_-| 44,036,0) 190,465,0| 20,055,0) 2,903,0) 205,795,0)10,826,0; 107,818,5 
~~ 44,036,0| 189,313,0) 19,631,0} 2,845,0| 202,469,0)10,771, C| 124,334,6 
a 

Feb. 8.-.| 54,440,0) 219,557,0 54,183,0 234,276,0)17,992, 0) 113,347,6 
Feb. 15..| 54,440,0} 219,001,0 55,422,0 3530 17,971,0) 95,815,3 
Feb. 21..| 54,440,0| 217,078,0 57,836,0 237,778,017 ,965, 0} 85,071,7 
Feb. 29__| 54,440,0) 216,355,0 58,730,0 238,135,0)17,864, 0) 114,844,0 














a Including Government deposits, and for Boston and Philadelphia, the item “due 
to other banks.”” At New York Government deposits amounted to $55,350,100 on 
Heya ry eens 5 $59, a. ,100 on Feb. 21; at Boston to $6,420,000 on Feb. 29, against 

on Feb 
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Bankers’ Gazette. 





W all Street, F riday N ight, March | 6 5 1908. 

The Money Market and Financial Situation.—There have 
been no developments this week of sufficient importance 
to affect the security markets or to create any enthusiasm 
in Wall Street, and therefore business here continues prac- 
tically at a standstill. Reports of iron and steel production 
for the month of February show a slight increase over that of 
January, but the difference is so slight as to be almost wholly 
without significance, and the starting up of a few manufac- 
turing plants in various localities is about offset by the shut- 
ting down of others. Moreover, the reports of railway earn- 
ings and other criteria show no improvement in the general 
business of the country. 

The Western Maryland Railroad has passed into the hands 
of receivers, and thus the weekly record of such events, 
which has been maintained for some time past, is kept up. 

The Bank of England’s weekly statement shows that the 
large percentage of reserve recently reported is still held, 
and the minimum rate of discount of that institution was re- 
duced from 4to3'4%%. The local money market is extremely 
dull, with practically no change in tone or rates 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134% to 2%. To-day’s rates on call were 134@2%. 
Prime commerce ial paper quoted at 51446@6% for 60 to" 90-day 
endorsements and 544@6% for best single names. 

The Bank of Resende weekly statement on Thursday 
showed a decrease in bullion of £41,143, and the per cent of 
reserve to liabilities was 49.59, against 49.13 last week. 

The rate of disc ount was reduced March 5 from 4%, as 
fixed Jan. 23, to 344%. The Bank of France shows a de- 
crease of 7,000,000 franes gold and 2,825,000 francs silver. 

The New York City Clearing House banks in their state- 
ment of averages for the week ending February 29 showed 
an increase of $2,127,200 in reserve held and a surplus of 






























$29,262,675 over the required reserve, against a surplus of 
$32,468,550 the previous week. 
1908. 1907. 1906. 
Averages jor Dtjjerences Averages jor ;| Averages jor 
week ending jrom week ending | week ending 
Feb. 29. previous week. March 2. March 3. 
Capital ....- --------] 124,350,000 onmaneun 126,150,000, 116,472,700 
Surplus_- 159,864,900} -........ |. 155,799,500 144,961,100 
Loans and discounts. __|1,161,057,700|Inc. 17,088,000]1,079, 185 _ 1,040,838,700 
Cireulation-_.-_-...- 64,133,600}Dec. 2,054,100 52,787,200; 50,907,000 
Net deposits. -_-.....- 1,167,623,700/Inc. 21,332,300)1, 038. "431, 300| 1,02 5,000 
U.S. ‘ay p. (incl. aboveyy 55,350,100|Dec. 3,979,000 14, 352,900} of 
TT ieacehnatuniet 261,318,200|Inc. 2,943,400} 159,065, 200} 182, 
Le gal ‘tende Sey 59,850,400/Dec. 816,200} 74,401,400 
Reserve heild......... 321,168,600}Ine. 2,127,200) 263,466,600) 262,395,000 
25% of deposits_-_-_-._- 291,905,925|Inc. 5,333,075) 259,607,950! 257,386,250 
Surplus reserve __ 29,262,675|Dee. 3,205,875 3,858,650] 5,008,750 
Surplus e prams U. ' 
PP acaseadsaud 43,100,200}Dec. 4,200,625 7,446,875 7,147,725 














now issues a statement weekly showing the totals 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was dull and irregular 
this week, with long firm, on easier discounts, and short and 
cables heavy because of a comparatively light demand; the 
Bank of England rate was reduced to 314%. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for sixty day and 4 8714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8355@ 
4 8365 for long, 4 8635@4 8640 for short and 4 8660@4 8670 
for cables. Commercial on banks 4 83@4 8344 and docu- 
ments for payment 4 8244@4 8314. Cotton for payment 
4 82144 @4 821%, cotton for acceptance 4 83@483\4 and 
grain for payment 4 83@4 8314 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 18%4 for long and 5 17%d@5 17 \ for short. 
Germany bankers’ ‘marks were 94 7-16@94% for long and 
95 1-16d@95 1-16 for short. Amsterdam bankers guilders 
were 40 20@40 22 for short. 

Exchange at Paris on London to-day 2 
range 25f. 19léc. high and 25f. 18e. low. 

The week’s range for e xchange rates follows: 


Note.—The Clearing House 


25f. 1814c.; week’s 
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—Long— - — Shori— Cables 
Sterling A tual — 
4 8370 @ 48385 (|4 8675 @ 48680 (|48720 @ 48725 
Low - $8350 @ 48360 (48635 @ 48640 (48660 @ 48670 
Paris Bankers’ Francs— 
High......5 1934 @ 5 18% |5174a @ 517% eS 
Low 205% 5 2 1517%d @ 517% Ec mhisebedoqneenen 
Germany Banke rT’ PF 
High 947-16 @ 94% | 951-16d@ 9051-16 | -....-........ ‘ 
Low _. 9Abs @ 9434 | 95 er ) 6 Ef osadenmnbadsneen 
Amsterdam Bankers’ Guilders— 
igh Ce | a, eee en nee 
Se site tail din ye «¢ BS | gat eeeeeseeneremrrese 
Less: ai-16 0f 1%. d1-32 of 1%. A3-32 of 1%. 
Plus: k 1-16 0f 1%. 21-32 of 1%. y3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah | 
buying, 50c. per $1,000 discount; selling, 75e. per $1,000| 
premium. Charleston selling, $1 per $1,000 premium. 
New Orleans bank, 25c. per $1,000 discount; commercial, 
50c. per $1,000 discount. Chicago, 15c. per $1,000 pre- 
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mium. St. oul, 70¢. per - $1 ,000 premium. 
25e. per $1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia fund. debt 1991 at 90. 
On a greatly reduced volume of business the market for 
railway and industrial bonds has shown a decided tendency 
to weakness, although there have been a few exceptional fea- 
hy Conspicuous among the latter are Pennsylvania cony. 
344s, Rock Island 4s, Northern Pacific 3s, the U. S. Steel 
5s and American Tobacco issues, which show a fractional net 
oan, and Southern Railway 5s, which have declined 3 
points within the week. The Mexican Central issues have 
lost a part of the advance noted last week. Interboro- 
Metropolitan 4}4s have held steady at about last week’s 
closing prices. Otherwise the active list is generally lower. 
United States Bonds.—Sales of Government bonds at the 
Board include $7,000 2s reg., 1930, at 104, $10,000 3s reg., 
1908-18, at 101144 and $12,000 4s reg., 1925, at 12 The 
following are the daily closing quotations; jor seal range 
see third page fotowing. 





New Giana _ 





| Interest Mch. | Mch. 

















Feb. | Mch. | Mch. | Mch. 

Pertods| 29 2 3 4 ; 6 6 
eee Tt es Se 

Is, 1930 _.-.._- __registered|Q—Jan |*10414 cammealoaeiaa 10434|*104 | 104 
5 eae .coupon|Q—Jan |*105 |*105 |*105 *104%4 | *10444 | *10416 


3s, 1908-18. __...- registered|Q—Feb |*101%, }*101%4| *101%| 101% ‘101 }*101 








3s, 1908-18 _____._._coupon|Q—Feb #10154 /#101%4 |#101%4 *101%4| \*101 *101 

3s, 1908-18____small coupon'!Q—Feb | Is199"4| 199% 5199" *100%| jp190%4 ("eens 

4s 25 registered'Q—Feb |*122 22 |*1 *12 |* 

4s, 1 _..coupon!Q—Feb |*12 sis ue |e122 s\012236| 212 216 | leia 

2s, 1936_ Panama Canal — Nov} ‘10385 |*10334 #10344 “10355 |*10815 #108 
| 








*This is the price bid at the sae mad no wale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued dull, although the transactions aggregated 
somewhat larger than last week, and fluctuations have again 
been narrow. ‘The general tone of the market remained un- 
changed throughout the week. A show of strength was 
recorded by a few issues during the early hours to-day, and 
of a list of 25 active shares, 17 are slightly higher, 6 lower and 
2 are unchanged, as against 10 higher, 10 lower and 5 un- 
changed last night. 

St. Paul has been a notably strong feature, advancing from 
814 on Monday to 12% to-day, on a steady demand for the 
shares. New York Central, Delaware & Hudson, Pennsyl- 
vania and Reading have also been relatively strong 

The copper stocks have reversed the movement noted last 
week and declined on rather drastic dividend reductions. 
American Sugar Refining, on the other hand, recorded an 
advance of 114 points, and National Lead covered a range of 
over 5 points, closing near the highest. Air Brake is nearly 
2 points up and U. 8. Steel, both common and preferred, 
is 11% points higher. 

For daily volume of business see page 594. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range jor Week. | Range since Jan. 1. 
Week ending Mch. 6. jor -— 4} 
Week. Lowest. Highest. j Lowest. Highest. 

Amer Steel Fdry tr rcts_ 450 5% Mch 3) 5% Mch 3 Feb 6 Feb 

Preferred tr rets__... 400 30 Mch 3 30% Feb 2 Feb 30% Feb 
Amer Teleg & Cable--_- 100 54 Feb 29 54 Feb 29 Jan 54 Feb 
Bethlehem Steel Corp- -- 40@ 12 Mech 2 12% Mch Jan) 16 Jan 
Chie Un Tr tr rets__..-.- 715, 2 Mech 6 2% Mch Jan, 3 Feb 
Comstock Tunnel --- __- 2,300 22c. Mch 3) 26c. Mch Jan} 30c. Jan 
Federal Sugar Ref pref_ 110 854% Mch 2!) 85% Mch Feb 86% Feb 
Gt Northern subscription, | 

receipts 95% paid----| 500118% Mch 6118% Mch Feb1235g Jan 
Homestake Mining. ---_- |} 100 70 Meh 0 Mch Jan 72 Jan 
Iron Silver Mining--- -_ - 300; $1% Mch 4 $144 Mch Feb $14 Mch 
New Central Coal_-_--_- 100' 30. Mch 6 30 Mch Feb 30 Feb 
N Y & N J Telephone__ 10100 Mech 5100 Mch Feb101% Jan 
Ontario Silver Mining -- - 200 3 Mch 5 3 Mch Jan, 4% Jan 
RR Securities—Ills Cent | 

stock trust ctfs__.__. 20,79 Mch 79 Mch 3) Mch 80 Jan 
Utah Copper rights_- -.-- 9,365 % Feb 29 % Feb 29} \% Feb 3% Feb 
Western Maryland_--_-- 1,600) 8 Mch 3} 8% Mch 3 8 Mch 13 Jan 





Outside Market.—The dulness in outside securities was 
even more pronounced this week, as evidenced by the small 
volume of business and the trifling changes in prices. The 
mining issues absorbed what little interest appeared in the 
trading. Nipissing was a prominent figure, jumping from 
6% to 7 and to-day to 74%. The close was at 744. Gold- 
field Consolidated was active,and from 4% reached 5 5-16, 
the final quotation to-day being 514. Goldfield Daisy 
moved up from $1 08 to $1 15, reacting finally to $1 10. 
Transactions in copper stocks were light, the reductions in 
dividends on Calumet & Hecla and Wolverine mining com- 
panies being an adverse feature. Boston Consolidated Cop- 
per moved down from 14% to 144%. British Columbia 
Copper sold off from 434 to 4% and back to 444. Butte 
Coalition dropped a point to 1944 and ends the week at 1934. 
Cumberland- Bly receded from 73% to7. Davis-Daly Estates 
advanced from 4 to 434. Douglas Copper rose from 514 to 
6. Greene Cananea moved up from 8% to 8%, and back 
to-day to 8. Nevada Consolidated lost half a point to 9 and 
Nevada-Utah fell off from 4 to 334. United Copper common 
declined from 6% to 534. Industrials are at a standstill. 

Havana Commercial preferred from 45 rose to 4634, then 
dropped to 4414. To-day it sold up to 48, with the close at 
47K. Standard Oil advanced from 482 24 to 488, dropped 

to 485 and to-day reached 490. The close was at 486%. 

Chicago Subway moved down from 17\4 to 16 and up to 
1634. To-day it sold at 16/4. Consolidated Steamship 4s 
fluctuated between 10 and 9%. 

Outside quotations will be found on page_594. 
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New York Stock Exchange—Stock Record, Daily, 


Weekly and Yearly 












































































































































OCCUPYING TWO PAGES 
- = 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Since Jan. 1 1908. Range for Prevtous 
the NEW YORK STOCK [On basis of 100-share lois Year (1907) 
pfondey Tuesday Wednesday | Thursday Friday Week EXCHANGE - 
Fed, 29. March 2, March 3. March 4, March 5 March 6 | Shares Lowest Highest Lowest Highest 
Railroads 
6734 635s} 673; 6814; 68lq 6S7s| 6734 685g) GSlz 691s) GS5g 6912) 13,360] A tch aoe Mw SantaFe| 66 Feb14| 741l2Jan 18} 663, Nov} 10814 Jan 
Sta oot 8312 831g] 83%, 8334 $8358 8375] 835g 835g 835g 8353 600 A inane Sada ied 8333 Feb 17| 871s Jan 20 7“ Nov 10154 Jan 
5912 59!2} #59 «62 | #59 --.. | #59 «65 | 755 65 200 Atlantic Chast Line RR--.| 5912 Mch 2} 751g Jan 18]} 58 Nov] 133lg Jan 
oat TB 78 '9 791g 80 79 791g) 79 797%) 79g 7934] $8,182 3 — ieptadeaie 761g Feb . 9012 Jan 14 753g Nov; 122 Jan 
*380 83 80. 4683 | *80 8683 80 83 Pres a es A dei tients 80 Jan 8554 Jan 21); 75 Nov} 9412 Jan 
393 40% 3934 4014) 397 - 3934 4034) 401g 41 4012 41 | 17,560 cenciinns pid Transit.| 3714, Feb 10 471, Jan 29}| 263, Nov| 8353 Jan 
ace 65 [*.... G5 *_ 65 one aik XG E whnked Ow CR ae ae igcika et Rina tert: 7412 Nov| 85% Feb 
143 144 14212 143 1425, 143%, 14314 144 14312 143%) 144 1451s! 38,300|( Yanadian.Pacific_-..... 140 Feb17| 158% Jan 11]} 1388 Nov] 195l2 Jan 
*56 660 56 «60 | *56 54 «654 | *54lp 62 | #55 57 1 4Janada Southern.-.-... Mch 4} 62 Jan 18}} 52 Nov] 65l2 Jan 
*160 180 |*160 180 /|*162 1m 162. 162 | 165 165 |§162 162 410|Central of New Jersey._..| 160 Feb11|} 183 Jan 13}| 144 Nov] 220 Jan 
2634 2713) 26%, 27 | 263% 2733) 26% 274) 27 27 | 27 2734} 3,700)\Chesapeake & Ohio_.__. 25l2 Feb 19] 32% Jan 15]| 72314 Nov! 656 Jan 
710 4 Peta u Lw10 x a 1 = *97g = 10 4 300 oo & Alton RR....| 10 Feb13} 14!2Jan 14 8ig Nov| 271. Jam 
a home bone ens hice Be I EN ee | ey Sep | 69 Jan 
38, 3% 33, «4 4 a 4 4lg 4 41g) *33, 4g Chicag> Great Western... 31g Feb 8 Sig Jan 3 67s Nov} 18 Jan 
S. wast a TE ol OE 4 ue Do 4% debentures. - Feb 26] 49l2Jan 4 79 Feb 
*15lg 20 | *15l2 20 17 7 | *15lg 22 | *15l2 22 | *15l2 22 Do 5% pest “A”’....] 1512 Feb15| 31 Jan 6]/ 21 Dec} 713, Feb 
*5 6 *5 6 *5 7 *5lg 7 *5lg 7 5lg Ble 00} Do 4% pref “B”’___.-| 5 Feb 10 Jan 6 Dec} 261, Jan 
10884 110 | 10812 1095s] 10914 11012! 10912 11034) 11014 11133] 1107 11253 Chicago ‘MW & St Paul__| 103!2Jan 2} 117%gJan 18|| 93l2 Nov] 157!> Jan 
*139 142 |*139 142 | 13914 13912/*13912 142 [#140 ____|*1 i 9 Reena 138 J 145 Jan 11|| 130 Nov 16512 Jan 
*100 103 98 112 101 101 101 101 /*101 10219/ 10214 10312 Do an ctfs 45% paid| 98l2Jan 3] 1091g Jan 20 Nov} 141 Jan 
#126 12912/#125 133 | 129 129 |*127 12919] 129 12914] 129 129 Do pref ctfs 45% paid| 1255sJan 2/ 136 J. 111 Oct} 149 Jan 
#140 144 |*140 145 [#140 145 |*140 145 | 143 144 | 143° 143 00 chicago & &, North Western| 135!2Jan 2] 152l2Jan 18|| 126 Oct| 205 Jan 
#180 195 |*180 195 |*180 195 |*180 195 |*180 195 195 Jan 25]| 185 Oct | 234 Jan 
#113 120 |*113 120 |#113 120 |*113 120 |*114 120 13212 Jan 20|| 106 Oct | 170 Jan 
#140 150 [*140 150 p*140 150 /*#140 1 *135 150 153 Jan 137!2 Dec} 165 Jan 
wig 2 *l2 2 wig 2 *lg 2 *1g 2 4%, Jan 14 3t2 Oct 98, Feb 
#10. 15 | #10 15 | #10 15 | #10 15 | #10° 15 12 Jan 23 9” Mch] 25 Jan 
Sedbeen pooodinen feoniieee: Ronodibenn: fondipeer 2.32 Ha} Bs Aug] 8 Apr 
ecse ance eee wen] eres once] wees ence! woee 29 Jan 14 ec an 
48 49 | *48 49 2 48l2} 48lg 481g) 4812 49 62 Jan 15|} 48 Nov] 927. Jan 
*85 90 | *87 *89 8692 | #89 «= 92 89 92 92 Jan 86 Dec} 1085 Jan 
2212 23 | 2212 28 | 228% 227%) 223; 23 | zs ale 263g Jan 22|} 17 Nov} 38% Jan 
51 52 | $512 5llo) 52 52 | 52 52 | 62 52 527g3Jan 4|| 41 Nov] 69!2 Jan 
§40lg 4012] 40l2 405g) 40 41 | 41 413g) 40%, 413 44loJan 6|! 2912 Nov| 58l> Jan 
146!2 1471g} 14512 14519) 146 146 146 146 Re 149 168 Jan 10}] 1235g Oct 22715 Jan 
*470 500 470 500 |*470 500 480 480 |*475 500 75 500 Jan &!// 36912 Oct | 510 Jan 
*15lg 16 1 15!o} 15lo 15lo} 1453; 14%! §15 15 15 15%} 2,010 ~—., & Rio Grande 1414 Feb 19; 213gJan 6|| 16 Nov| 427, Jan 
"42004 3914 4133! 2914 40 39%, 40 401g 40%) 4012 41 2,652 itenane 3914 Mch 2} 597s.Jan 14|| 53 Novj| 83%, Jan 
#30 0 0«6----| #30 36 | *30 svat SE denel GE ‘aacel SE senel Guaenel Detroit Unite Oh anasindl 33 Feb25) s8iyJan 8|| 313, Dec} 80, Jan 
*6 71 *6 7M4 6lg Gls} *6 7i3| #6 74] *6 7l4 100} Duluth So Shore & Atlan 6 Febil 87g Jan 31 644 Oct | 191s Jan 
121g 1214) 1214 1214) $138 13 | *12%4 138, +136 1334) 1214 1214 420|__Do pref. 11%, Feb 13} 1814 Jan 10|/} 10 Nov Jan 
1273 13 125g 123,) 12% 13 1214 1234) 121g 1210) 12 1215) 9,450) Pirie ----....... 12. Mch 6} 17!gJan 3]} 1221, Nov] 4414 Jan 
26 261s) 25 5) 25 25 243g 25lg} 247, 2512 247g 253;) 2,665 Do ist pref 248g Mch 4) 353, Jan 10|| 28 Nov] 75% Jan 
*18l_ 20 1 : s 16 5 Do 2d pre 16 Mch 6) 26%4Jan 10}} 20 Nov| 67 Jan 
*65 80 a ile & Terre Haute ceisiabehitheets daha. itiantineest: Jamid 
*75 ye EEE La, EEE AAS: 90 Apr| 92 Apr 
11714 118_ Great Northern pref... 125% Jan 18}| 10712 Oct | 1892; Jan 
517g 5178 Iron Ore properties--- 2 Mc 7 Oc 85 «Jan 
oniaias ms -y Bay & W, deb ctf A|-.--.----..--|-........... 75 Oct 75 Oct 
— 5 "deb ctf B 1314 Jan 23 53, Oct 14l2 Jan 
G..00 wens Blectrie ..cccclessoececcceslocscccsccece 2410 Oct | 47 Jan 
*65 . ee ee §70 Jan 8] §70 Jan &|| 72 Apr} 86lo Jan 
*63 ‘ 5 g © on} anne epee “Ee. Ue Hocking Valley tr rects..| 62 Feb10} 75 Jan 13|} 63 Nov} 114 Mch 
*68 75 | *68 75 | *63_ 3 *68 75_| *70 75 | *76 , F ewe a a inten vn oh. coathcnets amie! 70 Jan 2) 80 Jan 9 64 Nov| 94 Jan 
¥*123 126 125 125 125% 1257s] 1257s 1257s|#124 1257) 124 1243, 700| J llinois Centra!_._....- 12212 Feb 17) 133 Jan 18|| 116. Nov| 172 Jan 
7 7 7 714; *7lg Tip} *71g Tip] §714 Tg] *7lg 714) 422 -- aetropollian 6% Jan 4 87s Jan 31 47g Oct 39 Jan 
20 20 | *1914 1919} 191g 1914] *191g 21 1914 193, 19 9 600 angie ie a 17g Feb 19) 2314 Jan 29 14 Nov| 754 Jan 
*10 12) *10 12 ll 11 | *10 12 lll, 12 115g 1155 930] lowa Central ire eied 10 Febi9| 13% Jan 14 912 Nov| 287s Jan 
#27 +30 | *27 30 28 281g] #27 30 28le 29 - 6 UrES””)h6—7 mh SO Cen 2712 Feb 19} 31 Jan 14j/ 29 Dec} 651 Jan 
*58 65 | *58 62 58 62 | *55 62 | #55 62 | #55 62 | -...-. Cc Ft S & M, tr cts pref 59% Feb 19} 70 Jan 13|| 60 Oct| 80 Jan 
18 18 18 18 18 18 | *18 19 18lg 18ls} *18 1812 510 — = Southern..| 18 Feb = 237g Jan 6 18 Mch] 30%; Jan 
*47 50 *461g 481} #4612 4712] *461p 4819) #46 4810} *46 4719] -..-.. _ 2 46 Feb 54 Jan 14 45 Mch/| 613; Jan 
*10 14 *10 14 *10 14 *10 14 *10 14 | *10 i ake Erie & Western...| 12 Jan 4 1512 Feb 3 11. Nov] 28lo Jan 
*35 40 | #35 40 | #35 40 | *35 40 ' #35 .40 | #30 40 | -..... Do SRE SE Pal te, S 3934 Nov] 67lo Apr 
#25 30 | *25 30 , #25 30 , #27 80 , #27 30 | #26 30 ]~..... DG BNE nn nnceccnne 30 Feb 6) 34% Jan 11 26 Dec 6715 Jan 
8912 S9lo} 89  SOlgi #89 92 89 89 89 891g} 90 901g] 1,000)Louisville & Nashville...| 8714 Feb 19) 10312 Jan 18} 85!2 Nov] 145ls Jan 
*120 126 |*120 126 {#120 126 |*120 126 |#120 12 *120 at | nennel anhattan Elevated_..| 120 Jan 4] 13219 Jan 29]/ 1007s Oct | 146 Feb 
*15 19 *15_ 19 *15 19 *15 1 *15 19 *15 , aes. etropolitan - \aneneben 15 Feb24} 25 Jan 10 23. De 107. Jan 
1784 185s} 17% 18%; 18 18lo} 1714 1712} A7le 17%) 18 18 5,000| Mexican Central__..._-.. 141g Jan 2) 20! Jan 28 12%, Nov} 275s Jan 
#2019 21 2 20 20 2014] 201g 201g] 2014 20% 2014] 1,000 “oe & St Louls..| 20 Mch 2} 264Jan 15]} 2312 Dec} 509 Jan 
61 61 *55 65 | *56 601) #55 65 | *57l2 60 | *57l2 60 100 ELLER ERE 61 Feb29| 67 Jan 18|| z762l2Dec} 90 Jan 
941g 96 933, 98 973, 99 97 97 983, 103 | 102 104 3,545 sine st &SSMarie...| 794Jan 2] 104 Mch 6 60 Oct} 14014 Jan 
---- 130 [#125 130 |*#128 185 |#118 135 |#125 --..-| 135 135 1 _ See eee 12312 Feb 11) 135 Mch 6]|/ 110 Oct] 168 Jan 
1734 17%) 171g 18 173g 187s} 17%, 18 18 18lp} 18lg 18!2} 3,410)Mo Kansas & Texas..... 17l2 Mch 2| 271g Jan 14 20% Nov| 445, Mch 
4634 47 461g 4612) 48 48 47\2 471 48 8 49 «6449 1,300 ile cin es de daveb 46 Feb19)} 659leJan 15 63 No 72%, Jan 
307g 31%) 31 32 31% 327%] 311g 8212] Bilg 323g] 297% 3112, 12,300 Missouri Spee 28lg Feb 19) 47 Jan 2)| 44lg Dec} 923, Jan 
*1( 105 |*100 105 |*100 106 |* 10 100 105 00 105 | ...... ash Chatt & St Louls.| 97%Jan 2) 114144 Jan 14 97 Dec} 147 Jan 
248 650 /*.... 60 /*#.... 50 |#.... 60 [#.... 50 49% 497, 200 at of 7. non-cum pf} 43%Jan 6 Fe 3912 Nov] 593s Jan 
aad > wih ans we ne TE wenn atiettnen UM ahead ET RR A ETS EEE ER Hea 1312 Oct | 27 F 
933, 41g] 9373 9434) 941g 9514) 941g 0473 95 95!o| 9. 96 | 12,020/N Y Central % Hudson..| 90igJan 2] 103 Jan 14 9 Dec} 134% Jan 
301g 31 30 430%] 31 31 | $32 3 31 381 | #30 33 1,075|N Y Chic & St Louis....| 24!2Jan 3] 33%Jan 14j| 19% Oct] 6312 Jan 
*§82 97 | #82 96 83 90 83 *83 0 «(06 a | 6‘ h eweces Do 1st post sstidiatheniguiipadl 90 Jan 14; 90 Jani4/] 85 Novi 110 Jan 
*57 60 60 60 7 *58 65 | *60 63 | *60 64 |. = RR YY eee 60 Feb 8 70 Jan 15 41 Oct 913, Jan 
*130 134 133 133 *131i2 13312/#130 133 132 132 13212 13212 300)jN YN Haven & Hartford} 1283sJan 6] 139lgJan 18|| 12733 Nov| 189 Jan 
30 3014] 293, 29 297g 30 297, 30 303g 3033) *30 3033} +1,700|N Y Ontario & Western..| 291g Feb19} 36 Jan 14j} 28 Oct] 48% Jan 
*60 6012) 60 0 | 60 60 5934 5934) 5912 5934) *59 6019} 1,000)Norfolk & Western._._--. 58 Feb19} 70 Jan 15 56 Oct 9214 Jan 
sees spell ets eas ae. 27 ee 70 79 | *70 Dw | encces Do adjustment pref...| 79 Jani17}/ 81 Jan 9 70 Oct 9012 Jan 
12034 12233] 12034 1217g] 1213 12212] 121g 12219] 122 123% | 12214 12383) 63,480) Northern Pacific._...... 116% Jan 2] 12912 Jan 18}| 100!z Oct | 18912 Jan 
*10412 106 105 10512] 10512 106 | 10412 105 | 105% 10614) 106 10614; 4,130} Do subscrip rects..... 103 Feb10} 112 Jan 18]| 91l2 Nov} 134 Feb 
*82 84 | *80 84 | *78%, 82 9 8 *79 682 | #78 82 | ...-.. acific Coast Co....... 79 Feb24| 93i9Jan 14 56 Nov] 124lg Jan 
*80 100 | *80 100 | *80 100 | *80 100 | *80 100 | *80 100 | -..... BO SE Sinsincodalendinsnaneédinaieasendund 65 Nov 6 Nov 
*80 84 | *80 84 78 83 | *78!l2 *78 84/78 84 | ---... 2 See 82 Feb 8 97 Jan 13}} 85 Dec| 125 Mch 
11134 11233] 1115g 112%] 11219 11353} 11212 11353] 1138g 114 | 11334 1143s] 42,765) Pennsylvania -......... 10834 Jan 2) 11773 Jan 20||71031g Nov| 14133 Jan 
*61 652] *61 6512} *61 6512) *61 6512} §6012 60lo) *61 6519) 36/Pittsb Cin se &StL...| 59 Jan 7] 70 Jan 22 61 Oct 78 Jan 
*80 95 | *80 95 8llg 83 95 Do pref. 8llg Mch 3 an 10 691g Oct | 10512 Jan 
943g 96 9414 9512} 95 965s 921g Feb 17|z111 Jan 18}| 70!2 Oct | 139g Jan 
*80 88 | *78 88 | *78 88 78 Jan 2] 84 Jan 18 73 Oct 92 Jan 
*78 1 75 80 1%*75 80 Ja 82igJan | 67 Nov] 94 Jan 
lly 113 11 ll ll lle 1019 Feb 3) 15%;Jan 6 1114 Nov| 301g Jan 
217g 21%) 22 23 | 22 221 203; Feb 3] 303,Jan 6]| 2612 Nov| 6412 Jan 
*45 50 | *45 50 | *40 50 45 Febi0} 615, Jan 15) 58 Oct 70 Jan 
214 2214 21 21lo} 21le os 1914 Feb 19) 3014 Jan 13 24 Nov| 45% Jan 
x9 2 *9 lllg] *9 1llg 11 Feb19} 15leJan 15 1i Novj 25lg Jan 
#25 28 | *25ig 28 “ae om 241g Feb 19) 3212 Jan 29 25 Nov} 6212 Feb 
671g 6814) 67 68 | 68lg 68%,| 673 6614 Feb 17] 78!2Jan 20|| 6314 Oct | 9614 Jan 
109 109 |*108%, 10912/§10914 10914} 10 “ 106%s Jan 2) 112 Jan 21}} 100 Oct | 118lg Jan 
912g 10 91g 934 Mg D8, 9lg 10 91 9 91g O10 5/300 Southern : : tr cfs stamped 91g Jan 1 1343Jan 2 10 No 34 Jan 
2712 297g] 27le 28lo] 281g 2Sle} 27 28 2512 28 2534 27io| 7,362 o pref do 25le Mch 5| 37 Jan 8 2919 Nov| 941s Jan 
123%, 141g} 12% 133;) 14 14 14 14 *14 15 *13lg 14 1,850 lexas & Pacific.......- 123; Feb 29} 21 Jan 15 1712 Nov| 37ig Jan 
*18 1 *18 21 20 20 | *18 21 *18 21 18 21 100 hird Avenue (N Y)-.-- 1714 Feb 21 223; Jan 29 16 Nov} 123 Jan 
*9lg lg] *9lg 101g 9 91g 94 91 93g) *9lg 933 900/Toledo Railways & Light 9 Mech 3] 1214 Jan 20 9 Dec| 29 Jan 
*14 15 | *14 5 143, 143, 147g 147s) *14 5 1434 14%, 300) Toledo J - & Ww estern..} 12 Feb 6) 15 Jan 14 1634 Dec 333, Jan 
331g 3312} 338% 3414] 3414 34lo] 341g 3414] 33%, 337s] 337g 337} 1,100) Do 3: 3} 377s Jan 16 293; Nov; 547g Apr 
*81 81lp} *81 8112} *80 8119) *80 82 . 8212 82le 125|Twin 7| S98lgJan 4 6833 Nov} 10812 Jan 
1107g 114 1101g 11219} 111% 11312] 1111s 114 11212 1143s} 113 114lg 357,335 Umer Pacific 2} 12853 Jan 18}} 100 Oct{ 183 Jan 
9) 80 80 80 | *78lo 80 *78lo 80 *78lo 80 Slo 80 1 843; Jan 13 7 Aurl 96 May 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
vitee Ave{.|3700 |3850 ||Imp & Trad] 515 | 530 || Metropolis J] 390 | ----||/Oriental ]--| ----| ---- 
New York Chemical .-.| 385 | 400 | Fif ~} jnanel 00 | 3 Interborof_} -.--| 155 etree nj] 157 | 165 a 7---| 230 | 250 
Aetna -..--| 170 ----||Oltizens’ Ctl] 12719} 135 || First ....--. 620 ----|/Irving N Ex] 170 | 180 || Mt Morris{]_| 220 | 240 ||Park-.-.-- 375 | 400 
America J_-} 480 | 500 ES 245 | 250 14th StY --| 170 ----||Jefferson J .| 170 | 190 |] Mutual J_--| 250 | 260 People! 37.-| 300 ange 
Amer Exch.} 215 | 225 Coal & Iron} 190 | 200 || Fourth -.--| 175 | 185 ||Liberty..-.-| 425 | 450 || Nassau {]_--| 205 | 210 ||Phenix -.--] 137!2} 145 
Battery Pk.| 115 | 12. Colonial J_.| 700 | ~---||Gallatin ..-| 310 | 330 |/Lincoln --..|b500 | 550 || New Amst] ----| ----||/Plaza J-.-.| 570 ts ae 
Bowery J -_} 310 | 325 |/Columbia{-_]| 400 | 500 || Garfield .._| ----.| 325 ||Manhattan{]| 265 | 280 || New Neth’d| 200 | 220 Prod. Exch {} 140 | 145 
Bronx Borof 300 ----|}Commerce -|f149!2/f150 ||Germ Am 125 | 135 ||Mark’t&Ful/t241 ----|| New YorkCo}j1200 .---|| Riverside J/_| 200 oe 
Butch & Dr} 150 | 160 |/Consol’t’d._| 11 130 |]Germ'n Ex9]| 475 | 500 ||Mechanics’_| 215 | 220 || New York _| 260 | 285 ||Seaboard --| 325 | 350 
Geatury {--| 170 | 185 }|Copper -.--] 1 195 4 Germania 500 ----||Mech&Tra{j -..-.| ..--|| N’ht &Da ----| 405 |/Second ----|1350 Aaee 
Ohase _.... 200 | -...}/Corn Ex 9] 275 | 285 || Greenwich Jj 250 | 270 ||Mercantile _|f118 | ---.||19th Ward ----| 490 |/State J---.] 315 | 325 
Chatham -.| 300 | 315 || East River_| 135 | 145 ||Hamilton{]_| ----| ----|]/Merch Exch| 170 | 175 ||North Amer] ----| ----||/12th Ward {jj ----| 300 
ChelseaEx 9} 200 | ----|| Fidelity 9_.| 160 | 165 a anover .-| 476 | 490 ||Merchants’_| 145 15219|| Northern ..| ----| 160 ||23d Ward %| 190 | --. 
* Bid and asked prices; no sales were made on this ¢ Ex-rights. § Less than 100 shares { State banks a Ex-dividend and rights. 6 New stock 


1 Sale at Stock Exchange or at auction this week: ¢ 





¢ Bix. 








beneficial interest [n ore properties. h 1st installm’t paid, m Sold at private sale at this price. 





[VoL. LXxxvI- 


= 


New York Stock Record—Concluded—Page 2 











































































































































ND LOWEST SALE PRICES Sales of STOCKS Range 3ince Jan. 1 1908 Range jor Pvevious 
nn cen ene he | NEW YORK STOCK [On baste of 100-share lows Year (1907) 
Tuesday | Wednesday | Thursday Friday Week EXCHANG 
March 3. March 4, March 5 March 6 | Shares Lowest Highesi Lowest Htghea 
|) 
*15l2 1914] *16%g 1914) #15 191g) *1 ee i ys Inv’t of San Fr-}) 15 J 212 Jan 28|| 10ig Nov| 62 Jan 
pe +t s 3619 *20 a6t2 age 35" aieuiiell SE eeseeey 27le Jan 22} 38l, Jan 30/] 20 Nov iis Jan 
6% Ty 6% 7 673 6%s| 1,625 W san ania Reanhiibed 6% Mch 3] 10%Jan 3 oi Jan Jan 
13. 14%) 13 13 | *131g 13%) 13% 1314) 1,400 Ps cnatincce 13 Mch 3 18! Jan 10]} 141g Nov 
53) #5 6 *5 6 5 5 300) Wheeling & Lake Erie--.-. 5 Mch 6 Jan 3 6 Oct 64 Jan 
*14 #17 | 414 «#18 14 14] $14 14 170} Do 1st pref 14 Feb 27 19 Jan 6) 13 Oct 37a, Jan 
*5lg 7 *5lo 7 *5lg 7 6 8B 100) Do 2d pref___- Feb27} 11 Jan 6 8 Oct] 218; Jan 
*13° #15 | #13) 16) *13 «16 | *13!g 15 | ------ Ww 1312 Feb 28 1744 Jan 15|} 11 Nov| 25% Jan 
*32 #38 | 432 «38 | #32. 38 | #32 38 | -...--- pref 33 Febi9} 43!pJan 20}} 23 Oct] 51loJan 
a 
*166 177 [#166 177 |*165 177 |*165 177 | ---.-- dams Express -..-..- 164 Jan 2/§185 Jan 15//§150 Aur /{330 J'ne 
#51 6ly] *5le  Gl4] FSI 614 5 la) 800 ateleers PES 5 Meh 6 67s Jan 13 + Aug} 16% Jan 
*17lg 20 1 1 16 «164] 14 1414) 1,500: Do pref._...---.-- 14 Mch 6} 22 Jan 14 4 Nov| 438, Jan 
501g 52831 4973 Sills} 49% 51%] 493, 5053/228,032| Amalgamated Cop r..| 45!g Feb 19) 53% Jan 15ff 1413, Oct | 12173 Jan 
17 =: 171g] *16% 1 17 7 | #163, 1714) 1,000 ia Aone hem.| 13 Jan 4) 18 J ct} 253; Jan 
*75 82 78 *78 Ce SE Bedcaedl Be Mile oondnod le 8412 Jan 31 Oct 
101g 10%) *912 104 101g 10% *10 30% 360] American 1 Beet Sugar... J 
Gone Ses ewan oes 8B. | oncas- SR stnaninneceiel 
*4 4%) *41g 47g) ls 4lqi § 4lp Alp) 400) American Can. .......- 
46 «446 4573 46 358 46 46 4614] 1,710) RPE 
2 27 | 27 2712} 287g 29%) 201, 30%y) 7,545) American Gar & Foundry 
89 841g 84l4] S87l2 S8Tlg] 872 2 ee Ss a anos 
26 «26 25lg 252] 2612 2 2612 735| American Cotton Oli-___- 
ies. 181 Je10s. 181, e170 180 [eles 180 x: PR-* " iioren ‘press_ 
*165 1 }*165 181 [*170 180 /*165 180 | --...- merican E 
a a a 5%} 2,070) American Grass Twine__| 37s Jan 8) 5ieMch 4/) 3 Oct) sly Jan 
*21p 3ly) «2% «= 27g] F212 3 *212 3 100 oe Hide & Leather| 2%, Feb26} 37s Jan 11 212 Nov| 614 Jan 
*121g 131g] 121g 1219) 13 13 | #12 13 200} Do Oct | 301; Jan 
13 35g} 14 1414] 14l2 1619] 16 1619} 6,495) Amentenh = Securities_ 
*6 64 6lg Gig 6 6 57g Bg 800) American Linseed 
*17 18ls} 17lg 171g} 17 17le] #15 18 631} De pref 
33 331g] 321g 3312] 33%, 3334] 33 3414) 2,500) American Locomotiv 
*89 «(91 90ls QO0lo} *89 91 90 91 100 
*3 5 *3 5 *3 5 *3 4 300] American Mait Corp i 2 
#22 27 | #24 27 27 +27 | 424 27 100 0 
74lg 75 | *75 77 | *73 76) *73 76 200] Amer elters Sec pref B} 70 Jan 17 4 Jan 29]; 60 Oct] g3tg Jan 
591g 60%) 59 GOlgi 591g 605s} 5912 604 AmerSmeliting & Reining! 55lo Feb 17| 7914 Jan 15|| 5814 Nov|z155 Jan 
91 93 91 914] 9il2 92 92° 92g 40) pref__ -| 8734 Feb 20 Jan 13|! 818; Oct | 117% Jan 
#150 240 [#150 240 |*150 240 |*150 240 —— Snu ) 
*78lg 80 | *78 81 | *78lg 81 | *78l2 81 
*5 6 *5 6 *5 6 *5, 6 American, Steel Foundries 
' *29 30 )#*29 30] 30 30]%*28 30 
114 115%] 114 115 | 115 116 + 115le 11614 Amertean Sugar Refining neh 
*111 115 |/#113 115 | 114 114 | 114tg 11412 300 pri ) 
$1063, 10634/*105l2 107 *105t2 108 /*106 108 270 ameriem Teteph & Teleg| 101 Jan 6) 110 Jan 1s 88 Oct] 133 Jan 
7 «677. | *7 7814] 7814 78l4 American Tobac (new), pf} 72!2Jan 2] 817s Jan 29|| 60 Oct} 98% Jan 
§ American Woolen._...__ 1512 Feb 17} 20lgJan 4|/ 11 Oct] aéigdan 
YY Spree 7814 Feb 19] 86l2Jan 18]} 68 Nov] 10273 Jan 
dAnacondaCopper Par$25| $2712 Feb 19] $34 Jan 18|| $25!g Oct | 2023, Feb 
d@BalaklalaCopper Par$i0| $l%3Jan 2} $4lgJan17j| $ll2 Nov} $11 J'ly 
Bato lasMining Par$20| $2!eJan 23} $3’gJan 2|| $3 Oct) $lg May 
ooklyn Union Gas._.| 285 Feb21] 96 Jan 1ij} 80 Nov| 125 May 
6 ronswick Dock&C Imp| 6 Jan 3] 7 Jan23|| 6 Oct} 14ipJan 
Butterick Co.__.._..._. g10 Feb 7| §25 Jan15|| 27. Oct] 49ig Jan 
Caw Leather ....... 15le Feb 10] 1912 Jan 20 11% Nov} 40 Feb 
Sea: 753; Jan 2) 86 Jan 20 Nev} 102 Feb 
Colorado Fuel & Iron___-| 155s Feb11/ 22!2 Jan 15 14. Nov Si an 
: 13 : i 900 & Hock Coal & Iron_.| 1434 Mch 6] 174Jan 6|| 14 Dec] 2883 Apr 
*98l2 100 QSlo QBlo} D8le O8lal *98 100 | #9712 100 96 97 500|Consolidated Gas (N Y)__| 96 Jan 3] 105%, Jan 11 74 Oct | 140l4 Mch 
*11 12111 «42+12 | 412 «#212 | e120 «612 |] 922 «612 [81 12 |] ...-.. Com —— Refining..}| 103; Feb10] 14%; Jan 18 8 Oct] 243, Jan 
*37 «= Glo] 571g 574] 5873 587s} 57% 59 | *571y 5834) *57 59 Cg Misc cin cine cn dac: 56 Jan 2) 66 Jan 20 46 Oct 88 Jan 

29 29331 287g 287s! 29 291g) 28% 29 28% 2914] 2812 28lo} 2,400 Distillers” Securities Corp} 27144 Feb 19} 35 Jan 1s}| 25 Dec} 78 Feb 
*30 81] *30 81 | *80 81/430 81] *30 81 | #30 81 | -...-. Federal Mining & Smelt’g|....--------|------------ 50 Oct! 163 Jan 
*54 65331 #55 65lg) #55 65 | #58 658s] #55 658g] #55 De pref 59 Feb10) 694Jan 15)} 47 Oct|{ 97 Jan 
*115 147 | 115tg 11534] 11614 111 Jan 2] 125 Jan 15|| 8912 Oct] 163 Jan 
*85 95 | *85 5 85 783; Jan 2] 92 Jan 29 60° Oct | 162 Feb 

"5 7 *5 ly 7/7 iF) % j7{| *6 #7 | ......| nt Mer Marine stk tr ctfs|_...--...---|--------.--- 412 Oct Sig Je 

*15 17g] #15 «20 | #1534 16 Feb25) 18 Jani3}} 10 Nov| 24 Apr 
9 9 *8lo lo] -#Rlp Mt: 834 Mch 6] 124 Jan 18 Tig Nov] 1812 Jan 
*57 «59 | 57 5734] *56 734)! o 52 Jan | 65 Jan 16j}/ 51 Nov} 81 Feb 
#25 401425 40 1 *25 40/1925 40 ]*25 40 | 425 40 | -..__- International te . — 2... ns aksateaeseibaaiel 35 Nov) 603%, Jan 
18tg 1914] 19 1934] 1972 202] 19lg 20%] 2012 21g) 21 214] 12,600 aK 1 oe Pump...}| 13 Jan 2] 21'4Jan 18 8 Oct] 41 Jan 
*65 68 675g 67's) 6778 7 6 682 6914] 69g Gg) 1,2 ; 73lg Jan 20]} 50 Oct] 81 Jan 

54 *521g 56 | *53 1 60 Jan lil} 40 Oct] 75 Jan 
*60 64 | #59% Glle| *50% 64 Jan 13]} 50 Oct] 71 Jan 

75 75\e] 75 75 76 7614 Feb 27i| 58te Oct | 86ty Jan 
#107 113 |*107 113 [*107 10713 Feb 10 90 ~ Nov] 1178 Mch 

*7 9] *8 Q 93; Jan 18 6lg Nov| 1533 Jan 
*65 76 | *65 76 | *60 §80 Jan 18|| §75 Sep| 87 Feb 

431g 4553) 44 4712] 473 491 4%s Mch 3|| 33 Nov! 76l4Jan 
#883, 8914] SSl2 8912} 90 2} §90%2 90 90 4 67 pre! 91 Jan 18|| 80 Oct, 103 Jan 

8 s 8 8 i, Sls s *T Sy] 734 734) 2,650 Newhouse M &S_Par $10} $7 Jan 2 $973 Jan 20 Dec | ‘$203, Apr 
#55 60 | *57 68 | 56 59%) 59lg 59%] #57 60 | S592 5973} 1,525|New York Air Brake._._| 50 Jan 2) 72 Jan 1 4712 Dec} 14112 Jan 

427, 42%] §42 43 42% 4273) #42 «43 42% 42%] *42 440|North American Co, new] 42!g Mch 5} 54loJan 13]| 37° Nov] 893; Jan 

265g 2714] #26 27a} 26!2 27 26 26 | 226i 2612] #26 23 700| Pacific Mail______° ____ 25 Feb10| 29!2Jan 10|}/ 19 Nov] 4112 Jan 

85%, 86la] 86lg 86le 8614) 87 87 87 | 8653 865s}  990|/1 eople’s G L&C (Chic)} 80 Jan 2| 89° Jan 14|| 70, Oct | 088 J 

* Olof *83q Blo] 83, Oo] #85, Dei *8lg lg} *8lg Dlg ___._. Pittsburgh Coal Co 9 Feb 1] 10%Jan 9 7 Nov] 16%, Jan 
*37 04640 7 37g 3773] 38 *37 *38 = 40 300} Do 36l2 Feb 14| 4273 Jan 13|| 37. Nov J 

20 22lof 191g 197%] 1953 1912} 19l2 20 201, i2i 20 20!2] 2,400/Pre: 1714 Feb 10 22 fan us 155g Nov| 57 Jan 
*71 73 71 73 71 «#71 70 73 | *70 0 7 100}_ Do pref 69 Jan 3| 80 Jan 20|| 64 Nov) 097% Jan 
$150 150 |*148 151 | 150 150 [#148 151, [*148 150!g/*148 150!2) 150]Pullman 47 Jan 160 Jan 20]] 13514 Nov/ 1811s Jan 
*24 24 21 2 *21 «625g 2612] 27 29 F 1,100) R°= Steel 5) Swing... 23%, Feb 8| 293%; Jan 17]| 2112 Oct Tie Jan 

4 #7478 *74 «90 | #747, 90 | #74 90 | #75 90 | LLL _ soe 75 Jan 29} 80 Jan 22 2° Nov] Ql, Feb 
*154g 16 15lq 155s] *15ty 1534] 15lg 15!e] 15lg 15!2] 16 16 3.730) urblie ron & Steel... 14%, Feb 11} 18% Jan 14|} 12 Oct] 41 Jan 

65 654) 65 65 | G65lg 65%) 65lg 66 | 66 6614 66% 67 | 3.990) Do pref__._._...._.- 65 Feb29| 7l!2Jan 15|| 50ig Oct | 100 Jan 
#39 4942 | *39% 41le} 41 41 42° 42 | 42lp 4234) 4212 4212] 1,000 lom- — Steel&Irn| 36 Jan 2 4234 Mch m: 26 Oct| 77% Jan 
*85 93 1 #85 93 ree We 8 ee Le he eG ee 87leJan 7 Jan 80 Oct |§107 Jan 
#26 28 | #26 28 | 27% 284) 926 28 | 26 26 | #26 28 500 enmpeletonpa: Paréai $2512 Feb 17 s62'2 Tan 3 $17 Oct | $5312 Mch 
*48lp 54 | #48 54 4910 4919 49 49 | #49 54 | *49 53 600/Texas Pacific Land Trust| 45 Feb 11 Jan 18|} 42 Dec J 

4 4iof *4 4iof 84° diol #4 8 4lg9) 4 4 4 4 200) Um. Bag & Paper... 4 Feb21 5 Jan 18]/ 4 Oct] Sig Jan 

47 471 *45 52 | 45 52 2 aan coe See 100 ee ee 4473 Jan 6| 50 Jan 23|) 39% Nov Jan 
*1Sle 19%) 18% 18%) §19 19 19 1914] *18ig “I9ig] *18% 1912 55010 S Cast Pins & Found 1712 Feb 26 aie Jen 7, 17 Oct] 491g Jan 
*63\4 6614] 63%, 63!2] 64 64 | *63%% $6412 G4lq] 031g 641g Se | Be i nace Jan 69 Jan 28|| 49 No 39 Jan 
*65 81 1%*65 81 )*65 81/765 81 S Gua & besa United States Express 70 Febis} 90 = 6]| 70 Nov|§117 Jan 
beoe 20 Pace SF Runes BP Micee GD Mises 9 Pecee & I ccctee US Realty & Improvem’t 3644 Feb 5| 42l2Jan 21|} 36 Nov| 901; Jan 

*4ip 10 | *5 10] *4lg 10] 4 OO | S41g 11  § ee Us Reduction & Refining; 4 Feb21} 7 Jan23|} 5ipNov| 30%, Jan 
#12 21 | *12 21] #12 +22 | #14 8 21%] 14 «922 | 140 21M LL 2044 Jan 13|| 18144 Dec] 68 Jan 

18 18 | *18 20 | *17% 20 | *17l2 18 18 19 19 300 United arates Rubber... 26 an 14 131g Nov| 5212 Feb 

772 772) 774 77%) 77g 77%) $772 78 | #7612 TTI 77 #77 1,406 t pref Sle Jan 14]; 62 Oct | 109% Jan 

45. 45 | 45 45 1*40 45 1940 45 | #45 50 | #43 50 225 bab 6115 Jan 23|| 39 Nov| 78g Jan 

28le 287%] 28l4 29 | 287, 2 29 29%) 295, 30 | 2 303s] 134,520 United States Steel 31g Jan 18]| 217, Oct | 50% Jan 

O17g Q2l4] 92g 92%) 923g G3lg! 923, 93 9234 9333} 9314 9334] 28,236] Do pref 9533 Jan 14|| 79ig Nov| 107% Jan 

253%, 27 | 2612 27 | 26 27] 2 25 2@ | 2473 25%} 17,210jdUtah Bo per_..Par $10] $20 Jan 2] $27l2Jan 29]| $13 O $3912 Mch 
*i6l2 16 | #15 16le] *15 1612] *14lg 1612] #1512 1612] *15!2 1612) ______ viene arolina Chem..| 16 Feb27| 18'4Jan 14|| 123, Nov| 39% Jan 
#8614 87 | #864 #8614 90 | #8614 90 | *861g 90 | #8614 90 | _____. Oe IPA x87 Jan 2} 91 Jan 20|| 75 Nov] 108 Jan 
See ea ee a Set Oe -0P hme ailedl concen vi nla tron Coal & Coie 43 Jan 7| 53leJan 28]} 31 Oct} 97 Jan 
#200 230 {#200 230 |*200 300 |*200 300 |#200 300 (#200 300 | _..... ells Fargo & Co._..- §250 Feb13/§250 Feb 13}| 250 May J'ne 

463, 4814) 46%, 46%) 471g 471g) 48 4912] 4912 50 47ig 483] 3,010 estern Uy Reise 41 Febi9} 60 Jan is8/} 64 Dec Jan 
*40 042 40 40 40 40 40 Allg) *35 «040 800) Westingh’seE] &Mfg assen 3912 Feb 24] 52lgJan 18}} 32 Nov| 154 Jan 
*§60 100 ! _... ....' 950 100 | 950 8670 | 60 = =70 ' #60 §=70 | ____.. Do. ist pre........-.- 70° Jan 13| 77 Jan 21!| 60 Deci§160 May 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask | Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | ask 
Union Exc fj 165 | 170 N Y Ctty Fidelity ..-| 184 | -_../|Mut All’nce] 175 | 190 Brookiyn 
USExch | -..-| 110 Brooklyn Astor ....- 275 | -.--|| Fifth ----| 425 || NY Life&Tr} 900 | 930 Brooklyn Tr 400 | 415 
Wash H'ts ¥j 230 | ---- Bankers’ Tr} 400 | 420 || Fulton ...-] 250 | ...-/|N Y Trust_} 150 | -.../|Citizens’ -.| 100 | 125 
West Side {} 500 nasde wasede 150 ----|| Bowl’g Gr’'n 310 || Guar’ty Tr-| -.--| 410 || Standard Trj 350.| 390 ||Flatbush --.] 240 | 260 
Yorkville 9-| 400 | 425 ||}Home Bk{_/| ----] 200 ||B’way Tr--| 100 | 120 quegdien Tr 150 | 170 TitleGué Tr} ----| 385 |}Franklin -.| ----] 225 

Manufac’rs’ | 390 | --.--||Carnegie --|1140 /|1159 ---| 60 70 || TrCoofAm/ 140 | ----||Hamilton~-| ~.--| 200 
Mechanics’f]| ----| 275 ||Central Tr_}1500 shad Law T1&Tr 185 | 200 || Union Trust] ---./1200 ||]Home ...-.-. ----} 100 
a --| 130 | 150 }}Columbia --) 175 | 190 |) Lincoln Tr-j 100 | 120 ||} US Mtg &Tr} -.-.| 390 ||Jenkins ...| -.--] --» 
Brooklyn ----| 240 | 270 ||}Commercial] 150 | 160 |] Manhattan_| 350 | 400 || Unit States_/1080 |1110 ||Kings Co _-| 440 | 460 
Nat C City... 275 | 300 —. 100 | 125 || Mercantile -| 775 | 825 anN’d’nTr} .---| 300 ||L Isl L & Tr} 240 | 250 
Borough §_} ----}| ----j|North Side yt 320 | 340 || Em 325 | 335 ||Metropol’tn| 450 | 475 || Washington] 400 | --- assau ....|. ----| 210 
Broadway {| 425 ----||Prosp'ctPk¥] 150 | 160 Bautt'b ble Tr} ----| 310 ||Morton Tr-| 400 | 425 Westchester} 165 | 175 ||People’s .-.- 275 
Terminal 7_| ----| ----||Farm Lo&T/1050 | -...||Mutual_..-| 95 | 105 {|Windsor  --_| ----]| 165 []Willlamsbe]| ----] ---. 




















‘@ Bid and asked prices; no sales on this day. § Less than 100 shares. ¢ Ex-rights. b New stock. c Ex-div. and rights. d Now quoted dollars per share 


? Sale at Stock Exchange or at auction this week. 


s Trust Co. certificates. | Banks marked with a paragraph (¥) are State banks. 


UMI 
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_ 8 PEI any: a NGE A Paya Henge . 
. ¥. STOCK EXOHANGE Pa : Pridag Range or N. Y. ANG 5 or 
“Ties Expme Maroe6 |£&| Marché Weex Ewpia Maron 6 |S%j. March6 | Last sale 
7 Gevernmment Bia Ask}; Cent of G Ga RR—-(Con Bta 4s ti 
vase’ = Pitts. J fo Sale og ade ref inoume g 88 erst i Oe oe #2, 4 cg hy 
consol coupon....419! J pret come g 8,...91945/Oct |*...... , ~ 
Ub se rognmered sig-¥] 101 ida” }101% pret mcome.g ba stampes.| | “Us” 34s) 27, Bebo 
Us3s 8iQ-F] 101 102 {10 tt Div 48.1951] J-L) .-...- 39% Feb 
U 8 3s rex email bonds BIQ-F| ------ 2... 107 J? \& No? Div 58.1946) J-J 100 ‘a Pov 
U 8 3s cou smiall bonds BiQ-F] Wu Mid Ga & Ati Div 5s....1947| J-J 4 heh 
Usase $F 122 * Sale frea 4a) 4-3 193 Deoo7}: 
U 8 4s cour Q- ‘ ‘ 
8 Pan Can 10-30 yr 28.41936/9 N S-d luz 123 
Futhonane talands 48.1914-34 4 Ft 34 iat weno 
Pub wks and imp ree 48 1935/9.5 -J rT 
Pub wks and imp reg...1936 oF aes ‘ -J vg "Faia ° 
Koreian Gevernment 91! M Hi ease] ¥8% Feb 
Imperial Japanese Governm’t N Y& Long -s evecer|eceece 
ling joan 4'98-...... 1925/ F-alt 851s Sale | 85% Cent Pacifio 0 
vod nories 4498... ao ae I-J ; 7% 7 ae Gent Vormndns yt Cont Q-F] ------ coodse] OS May OT ...0s 3. 
Steriing loan 4 J-J Chas iv see Coast Line ‘ 
ab of Cuba pny exten debt..IM-s 411004 Sale [100% Chea 6a ser A..ALOOSIA-0] 102 ......)202 Feb’03}....101 102% 
Bee ol Mexicost¢g 5s Of 1S9Hig.J] YB 99 | HB% G idee 4 -Q| 103 ned 103 Feb've)....//108 303 
Gold 46 of 1904....:.... -1954]J.p eaat be le /_ a consol g 5a. x 10842 1 
re priices on the biasisiof $5 to 2.1) Registered.............1Y39IM-N| -----....... 
State and City Securities 4 "i General gold 419s. M-S| 742 Sale 
Aijavama curr tund 48 ....1020] 9-J 111 M 4 MBB] cecece .cace. 
Dist of Columbia 3°658....1924/ P-a -}117%9 J’ne'0u Craig alley Ist ¢ 5s. Mod wescehs 
Lonisiaua sew consol 48..1914/ y.J 105% Deo’vd BR & A Div istcon g 4s... 16 Jed] ceccee v4 
New York City— wri conse neol g 49. ie E: -J} 8749.20. 
New 4%s(whenissued) !957/M.nN| 1064 Sale [106% 1074 Toi gbe 4 7 
New 4 4s (when issued) 19;7/M-N| 102) Sale [101% 1024/1; keg J hee Ds ol 46 °4U/M-N| ------ ...... 
442% Corporate Stock ..1957|m-N| 1U7 Sale [L064 1074/15 ‘sf Chic & Alt BB Tels 9}A-0] 65 
44% aseessint bonds....1917/a-N 102 hee way 1st lien 3198. OlJ-J 
North # consol 48.1910) 3-4 100% Apr : J-Jd 
on cocncsenccenssageseccee 919) a-0 126 7}. Chic Burl & & Q—Deav bas 22/F-aA| 9748 ov 
ee Oe ar ie tae d-3 | 38 ne we Dlinois ‘: q-4 88 88 : 
‘enn Dew settlement 3s.. d- eeee oe euaae : tee ete cnenee 
Vireiuis fund devt 2-38...1991/J-J 00 90 Gold 4s.... 49}7.4| 98 'eSale | 98% 99%) 75!) 9749 101% 
6s deferred Brown Bros ctfs.| ___. 24 Feb’0s).... 22's 26 Iowa Div ain. fund bs.- ) 4-9 + Mad I. rs. oe O83}... hee 106 
Kailroas Nebraske Mxtonsion 48.1927|/M-N 29 100% 
iabama Cent see So K TiIM-N ac | 
daba Midl see At Coast C) Southwestern Div 4s....1921/M-S} 83 ...... YO Oct ’vU7)... 
Al &Susq See Del & Hud Joint ponte. ee Great North 101 : 
Aulegheny Valley See Penn RK Debenture 5s............1 1913|M-N 101 went, 2] 97% 101% 
Alieg & West See Bul R& P mane Bao Te L911/M-8 105% Fe UB] -w2//L05% L05% 
Ane Arbor lst g 4s...... 41995] Q-J] ----.- 79 Feb’08).... LHChic& E Tirera imp g 481] 955\J-J 3 Apr’ cedloencse ences ° 
Atch T& 8S Fe—Gen g 48.10995/A-0] Ys sue 97% 98%) 85) 95%, 10151] 1st consol OR. cccccossall 34/4-0 15 a 07 > | es 
Bewistered......... anceep 1995/A-O] «.---- ...... 10u_ Jan ’0s}..../) 954 100 General consol ist 58....1937|M-N 100% 6 sia my iuéy iT3™ 
Adjusuvent g 4s.......21995| Noy % Sale | 85% 85% 5) 83 88%il  Registered............. 937|M-N nt somat iiss ge U6}... sor nae aeace 
Registered ..... -h1 995) Noy <copesel GOO ARE... 2... Cio d Ind C Ry Ist 68.1936] J-J +109 eoeeee| LU9% Jan 08}. 2.111093; 1093) 
Stamped...... hIYVSE|M-N| 86 Sale | 86 86 | 21) 824 87 »}Honi Eri 
Sd eee --1955/-D] 86 Sale | 86 SU | 42!) 85% 89 [Chic DS heme ret 68...1947|J-y 41174118 
10-year conv g 1917) J-Di 9S 96%) 96 YON) 26) V4 ¥BYTT RB ding gold5s.......1947|J-J joaiithenasrens 
Debeutures 4s Series G.1909] F-A] ..---. 1.2... 98% May’)... ..eeeef] Louisy NA & Ch lst6s.1910/J -J 10 1014s 
Series H L910] FA) ------ .---- 96 Feb'v7).... Chic Mil & 8t P term g5s 1914/J-J) 10%, ..-.../1u) Oct 07)... 
968008 B ..ccons ceces o F-Al -----0 2.2... 9849 Nov’... . General g 48 series A..é I-J3 100 1u3 
Series K.. 1913) F-A] --eeee .. 2... 94 Nov'vé) ... Registe 39 9-4 neeaiinesnes egeccs 
East Okla Div lst g 4s..1928|M-§| --..-. _..... 93 Muay’07/.... General g : Sis aories B. ‘ oak ‘ 3} 87 =U 
AU Knox& N SeeL&N Chic & L Su Div I-J TON je RB dae ng 
Atlantic Coast 1st ¢ 48. Aes. M-S 80 80 5 Chic & Mo Riv Div 7% 6lJ-J Sapa acede dude 
Charice & Bav lat g 78..1986] J-J] ------ 2.2... ] eee eseeneee Road Chic & Pac Div 6s Ol d-J Dida” 104 
Bav F & W Ist gold 68..1984] a-o ec 1327, Jan 06) se Chic & P W lstg5s 21lid-J ban : 1//108% 11lu 
let gold 68.......... A-O 112% Jan "U4 ‘hes Dak &. Gt So g 58. 6ld-J : 04% Feb’0s on-f/ LODY LOG Ig 
Ala Mid ist gu gold 5s M-N 114% Nov’05 Fat & Sou assu g 68 24) y-g| 118 . 372d "ly 9!) Neadllconene coasas 
Bruns & W fat gu g 4s “188 J-J M Haat & D Div lst 7s Olg-g| 204 lol. Oat ae eo 102% 1u2%5 
L& N coll g 48......... 952|M-N yak ca eli 10) J-J| 200 Lo. U0 4g J71Y 707]. 00). ane cnnnee 
Bi bp Oca dG gugae tone J-J : [ & D Hxten ist 7s Bi J- J ioe” rod tthe poediiesee 5° ina 
Atianuc & Danv See South Ry Lac & D lst 58....1919) J-J 100% 7777" 106% Fet S05}....[]1L06% LUG% 
ustin& NW SeeSou Pacitic Mineral Point Div 58....1910|J-g| 100% .----° 00% e908)... |] 100%, 100% 
alt & Ohio prior 1g 3198-1925) J -4 So Minn Div lst 6s 10) J-5| 102 '9 103%) Loz Feb-us}- 2 //100% ier 
ec ered .......... Rises Q-J Southwest Div lst és J-d| 1014103 |i0} Jan’os}--- jlio1 
A TG Re SE h1948) A-O Wis & Minn Div ba... 21) T-y| 108s... ‘a 108% 10 ius 1084 
yt ES: h1948) Q-J Miu & No lst M 10) J-D| 103 ee? oe 
Pitts Junc lst gola G19 2) J-J let consol 68..... 913] J-D 1084 10349 
PJun & M Div ist g 3981925) M-N Chic & Northw cons 7s. i115 gr ilé 118 
PLE& W VaSysret 481941/M-N Extension 48......1886-1926|B-A| ¥%7%..--..) 98% Sep ’07|_Il...... .... 7 
Southw ned tat & 3%98...1925 Jd-J Regis’ 4 ae 1836-1926] F-A . 98% 4 98% 
Registered ........... 1925 >; G I gold 349s 37|M-N 2; 90 91% 
Monon Riv ia gu g 58..1919/F-A Re 987) bas oad 
Oen Ohio R lst c ¢4498..1930/N-S Sinking fund 6s...187 I29/A-O ‘ 
Oi Lor & W con 1st g 58 1983/A peseae coccge )-1929/A-0 eved 
Ohio River RR lst g 58.1986) y o0,000e concte fund 5s. 29) A-O sees 
General gold 5s........ 1937] A-O}*....-- 102 B tered I2V/A-O Seal 
Pitts Clev & ‘Voi lst g 6s 1922/4 Debenture 5s. )9) M-N 2 
Pitts & West lst g 48...1917|J 838 Registered 0) M-N coos 
Stat Isl Ry lst gu g 449s 1943] J 10u WNov’04/. Debenture 5s, A-O anal 
Bat Creek & 8 See Mich Cent R tered L|a-O 
eNYCS& 8 g fund deb 5s M- 
Believ & Car See illinois Cent) R tered 3) M-N 
Bkiyn & Montank See Long I Ni Tilinois 1st 5s. a. 8 
Bruns & West Ace Atl Coast L ptt tt 
BuilaloN ¥ & Erie See Erie Mil LS & West lst g Taek 
Buffalo R & P gen g 68...1937/M-S| 108 ....../113%, May O)---- sidieive penast Grr ig be L929] F-A 
All & West let g 4s gu..1998/A-O/ ............1 98 Ded cooglopece © cegece 5) M.S 
Cl & Mah lst gu g58....1943/ J-J| ............ 103 Apr’97 p Alinee. Mich oo lncgee 4i5-J 
Roch & Pitts lat g rete F-A 114% 7: eoree-/114 Jan’08)... [114 lla In 911M-N 'p 
Consol let ¢ 6e........ — J-DO) 117% 0/117 = 117 i17 117 |iChic Sar Pac os. J-J 
Buttalo & Southwest + Ud-d| ---2++ ......]1164g Mar’07 weiter Oi 
_ ¢ ous anv g 40.4199] T-T| seneee seocee| 91 Feb’O8)....1/ 91 91 General gold 4s q-3 95 4 sen 07 iy 100% 
ur C ee C Registered max cision eg Ganiee 
Yanada South 1st be. 1908 J-JT] ----. == -/ 104% Jan ’03. 104% Refunding g 4s ees fe) OO Sale 86% 864s] 62) 83% 87% 
JP Morgan & Co receipts) 10556 i 105" 105 /i2 alioa 4108 "|| Coll trust Series ds: ALN] --oeee cece] O7 SIV UA). ...|].---.- ennoee 
SO BB chevedihtiencoonss 1Y13IM-S} ...200 93 99 J 4s..... wri EN] «--000 ...... 92% Nov’ eeesfloceces ccccce 
eeeeee eoesee ba fry SBnG OTL. cndiatess catnes prs MN] ---000 .2200e a 2 A oceee ° 
$ #--------« 9 aoeeee secene oun Feb vt cccece 
Pedtinibascctdshenceal Lo. Peewee secnee _ oes Dyappeers 
Chic RI & Pac RR 48..20¢ 584s Sale | 57 “Es 55% 4 
Gen Brancn Ry See Mo Pac . daisies 2 Nj ------......| 624 Jan’0S}__. |] 624 62% 
tof Ga RR let g 5s..p1945/F-A] 108 ....../116 Mar’07}....||... Rebeheee Coll trust | ©) S| 62 Sale| Gly 64% Og 
Consol old 5s. 45|M-N} oo... 99 99%! 10) 974% 102\]] Bur Ced B& Northern— 
Re; meee EEE ccccanmemute RES BR i ccilsi ness sciees 1st & col tr g 5s. 110 111%4/110% 110% 106 111 
1st pref & 58....p1945/Oct | ...... 65 | 62 Feb’0s)..../| 62 70 Bogaste 9: i te csillnatin wodese 
UNNINGD asd oncnanscosanedes esce] seccce wagace $8 May’07]._..]]....00 ccceee OBIE & NW 1st gu6s.1921 }111 WNov’05). annie wdindclen 
_24 pret income g 68....p1945'Oct! 272272 46 | 44 DeoW7l.c.iil..ce. voce M & St L lst gu g 78..1927'J-D) oo Seaeesee en = TEs * Seees ° 
MISCELLANEOUS BONDs—Continued on Next Page. 
Street Kailway Sereet Railway 
Brooklyn Rap =, 6 60----- 945 A-O} 95'9Sale | 95 5 91 98%/|/Met St By gen col tr g 58. 1997|/B-A} 70 ......| 70 Feb’0s|.... 
1st retund con Vg 48...-2002|3-3 4 68% 89 226) 65%, 78%|| Bet ¢ 2/A-O} ...... 4215 42 
BE Gy, ist con 6s. 1916-1941 J-J 997, Oet 0 p peace eepcee Bway & vi Sih avistente L943/J-D 09 100 Jan’v 
Bk QCo& 8 con 1M N numba Ente vi & 58.1993/M-S} ...... 102%] 88 Feb’ 
akin Un Ki is lst g 04 101% Lex Ava@® Fistewene L993/M-S} ......103%/ 90 Jan 
Stamped tind phones Third Ave RR con gu 4s 2000 sted * come - 53 fi 51% 
Kings sattnos: aehtnk Cent Trust Co certfs.......|....}# 49 ...... 50 
8 _ 77 Ave By let g 5s..193%|5-4| 102 idsigliee Feb’0 
Nassa ec gu g 48 1951 15 Mec WS El Chie) Lat eds RT ales « seenee} 984 I*ly 0 
Conn Ry ais frets 49°01 non M F-Al 994 22022. 109 Jy 08)... 
Stamped guar 1951) J Minn St y jat con 4 58. J-d| ...... 107 4 Feb’ 
Den Con Tr Co. ints 86-1088 N Ori By & Lt gat oh PBDI T 2d) .cccce coccce 90 9 Sap 04 
Det United 1st con g 498.1832 St Jos Ry Lt & P lstg be'87|M-N| ...... 272772 108% Oct 0 
avana Elec consol g 5s. 1963 Bt P ty Cab con ~-1937/ J-J] ...... 118% Nov q 
nter-Met coll 4 tgs... ... nder eS ies ba ~-19¢ SD} ..... « weeeee} Che Sop 07)... cap ne 
nternat Trac coll tr ia.3049 Union ar 1S g Ss. -1940/A-O} ...... 222... 100%, ‘j hapa 
mis Ry Co lstcon g5s..1980) United RRs San Brst AO] 65 68 | € $e 
nila Eleo lst & coll 58.1953|M-S| ...... -.--77 98 May’06|...f]...... ....-. United Rys St L lst ate 984) 5~6| . ......2... 78's Feb’ 






































“No'price #riday; latest price this week. aDueJam d Due 


4or 


eDue May gDueJ’ne ADue J’ly kDue Aug “Bat Oct pPue Nov Sues uae 
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1st gold eed 93 
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So Cc c &@i consol 78.....- 814 
Consol sink 
Generai consol sola 68.193 
R ar 19 











pref 4s. 
2 Ind & W iat pt be. 





‘Term & improve dass--1938 


10-yr conv deb “ seece “1916 
Alb & Sus con¥ Sige. 71946] 4-0 


Improvement gold 58...1 





Mee and col wont 48A. 





Des Moi Un Ry lst See. ivit 
Det — lst lien g 4s. tees 


Qhio Sou Div 1st, g 48...19 
& istered Range itbs-193 


Dal 
jjastof Minn See LPia 























Dock & Imp Ist cur 6s.. 71913} 3- _ 
N Y & Green L gu g 5s. 1946{M-N 














ousatonic See 











ee 
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Extended lst g 3 ‘as. 





lst gold 3s sterling. 
Coll Trust gold 4s. 





Oairo B: 
ee Term g3 


© Div reg 58.......19 
Omaha Div list g 3s.....1951 


St Louis Divéterm = 


Registered... .......-...1 961 


C) - oce 
Spring Div 1st g 39s... 
estern Lines lst & 48... 





Bellev & Car lst 6s.....1 L 


Carb & Shaw iat g és... 
Chic St L&@NO g 5 


>< 





Pouccee PREC OZZOOMDONH 





aegewet eeeceseencee ° 
Gold 





nt 
Meimph Div lst gas... 
St L Sou lst ee 
Ind Bl & West SeeO0S 
ind Ill & Ia lst¢g 


tucky Cent See La&N 
Keok & Mo ee 0 CRI&P 
Knoxville & Ohio 


ee 


= ct bat nt : ° 
BReceece Semet Guamniaueepp 
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B2oMOZ. WOdoddtad 
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Leh Coal Co Ist gu g 6s. 
Leh & N Y 1st guar g 4s.. 








ELO& N 1st pf és ..... 
Gold guar 5s 
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NYB&amM Bistcon gis 


NY&EB lat g ds..... oH 


et ene lstcon g gu5s 01‘ 


93 
Ark lat g 58.1927 


$F2¢% 


QoaOmantbunyavus 








Rokr 








G77 ivogilors 
vu 
7% 75°| 7% 


90 Dec’07 


*.ecoeel02 | 994 90% 
95% Nov’)... 








95 Deo’v7 


MB cerns brs] Feb’08) 





97° Dec’e7]- 
97 Mar’07 


7 coy ee =| 





106% Feb’0 
Pais 110 Apr’07 
103% ......1108 _ 103 






«| ay 
esos: Se gan 


87% Jan’0 
102 Nov’05 


102 sSep’07 





Mar’9s 
107% 
75 


3. BONDS sé Brice teck’s 3s Kange 

. ¥. STOCK EXCHANGE sz N. Y. STOCK EXCHANGE 3s ay ‘ange or > ince 
“== RxDING MARCH 6 Bo WEEK ENDING MARCH 6 Si| March 6 Last Sale | 2\| January 2 
No Erie—( Con) Bia Aski\Low High| No||\Low Hign 
asi J-J 3 Dec’07]..../)...... --.--. 
; os XY ~ ha lat ref a a4 100% Deo’08| 2.27772 “27777 
F-A $249 Feb’08}.... 924 

MeN J vaes 130 110 
| A-Ole2.---- 01 [id Fan ele - 69" Way 

- Mid (NJ lstgés. A- an ’08}.... 02 
: wid ERorN J iste F 68.1942| J-D Feb’0s}.---|/:01 lui® 
ev & Ind lsteon fan Os. J-J Apr’06).....|].-en00 sence 

nD 

Evans & TH ist cons 68.1 q-J 112 Jan’0$}....//113 112 

jetqeaccal gold Se re 14 Apr'd|---] o.. wo 
M 6s. : a PT°O5}....]] .ccee coccce 
pA A-O 106% Feb’06) 272}. 22222 272222 


104° ito" 
76 678 





93 93%) 
934 Feb’08}. 
ecccee ccccce 93 Nov’d7). 





v6 07). 
119%, Mar’04 
pate Feb’07}.. 


93 4 May’07 
lol 103 


15 75 
60 Oct '07]|, 
108 % Jan 08)" 


70% 70% 
63 Oct ’0uU/. 


“lleo  Feb’us 


16 
4 


11 


a J 


92% 98% 
92% 96% 


98% 103 








ivi” i097 
90% 


75 


LOU LUBY 
7 78 


6o 71 


-oceee amoed 


106% 110 


100 100 





7711137 Jan 06)" 
105% Jan ’06 


110 Jan’08) 


1024, 103 
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Gas and Electric Light 
Atlanta G L Co lst g 5s...1947 
Bklyn U Gas lst con g 58.1945 
Butialo Gas lst g 58.......1947 
Consol Gas conv deb 
Detroit City Gas g 5s. 
Det Gas Co con 1st 






EqGLNY = con g se.-8ee 


wen Risetric < deb ¢ 3 
10-yr g deb 5s8............1917 
Gr Rap G L. Co ist g 6s...1915) 
Hudson Co Gas 1st g 58..1949 
Sey A (Mo Lig gs 58 1922 
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_ ttt ney 68......2997 
Ee Elli Bkn lstcon g 4s 1939 


Gas and Electric Light 
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ChG@-Lé& lst gugée) 


Gon @ Coof Ch latgu her 36 
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ting lst g oe. oe 


Syracuse 
Trenten G 4. El lst g 58.. 
Westches: 


ter Light’g ¢ 68. 1950 








2Ocouszbembozor 
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cEchouke aie 





102 Sale {101% 102 





72|101 % Feb’07 


102 Feb’07 





HiT ay 
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98 100% 





110°” May’05)---- 








92 100 








*No price friday; latest bid and asked this week.a Due Jan bDus Feb dDae Apr eDue May A Due J’ly «Due Aug oDue Vet g Due bes s Option sale 
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BOUNDS 33] Price Weeks ||| xanye BONDS BS| Price Weeks |S~|] Range 

N. Y. STOCK EXCHANGE rs Friday ange or s$ Since N. Y. STOCK EXCHANGE zs Friday Range or ss since 

WEEK ENDING MARCH 6 Sd] March 6 Last Sale \§~|\ January ) WEEK ENDING MARCH 6 s March 6 Last Sale |%Z|\ January 1 
Bia Ash\Low — High! No||Loww sigh N Y Cent & H R—(Continued ) Low High 
Louisv & Nashv on g 68.1930) J-D “ 113 11 Beech Cr Ext lstg 38 01651|)A-O . 
937|M-N} 108 ......]110 Oct ’O7|---7/|...0.. .--... Cart & Ad 1st gu g 48...1981|/J-0 
J-J “98% 100 Gouv & Oswe lst gu g 5s 1942) J-D paneen snoenneginn 
J-J A adias besaek Moh & Mall g 4s..1991|/M-S --| 97% Mar’07)..../}. 
A-O bo. eeet NJ Juno & gu Ist 4s...1936| F-« 105 Oct *V2}... 
M-N ---]104 105 N Y & Harlem g 348...2000|M-N -FLO1 y J’ly U6}. 
3/A-0 83 4 N Y & North istg 5s...1927|A-O 110% May’0? 
J-D codinapeer a20ces N Y & Pa lstcon gu g 4s 1993/A-O 01% Dec’v6 
M-N ----|}103% 10341] Nor & Mont lstgn g 58.1916/A-O! «---.- -.---.|---.-- ------- c}o- 
d-J 115% 117 Pine Creek reg guar 68.1932/J-D 107 Nov’v7j.... 
J-J -||-oneee ----e-]] B W& Ocon lstext5s.h1922/A-0 109% 109% 109% lili’ 
M-S . Oswe & R 2d gu g 58...¢1915/F-A 105 Jan’Us}....//105 105 
M-S y’O7|.... inne Leaneie 918|M-N 
M.S 6245 Aug’07).... Rutland lst con --194)/J-J 

Atl Knox & Cin div 496..1955|M-N 86 Feb’) ... & L.Cham letauas g1948| J-J 

ati Knox & Nor lst @581940j/J-0) 100 ...... 116 J’ly 06)... wet Canad 1st gu g 48.194$'| J-J 

Hender Bd elstsf¢6s.1931 M-S 10814 Jan b- st St Law & Aa let g 53.1996 |J-J 

Kentucky Cent gold 48..1987|J-J 88 Feb’08). 7” [eee 996] A-O 
L& N & M & M lat g 4498 1945/M-S 08 J’ly 06 Uilos @ Bik ivan gas. 922|J-J 
L& N-South M joint 48.1952) J-J 87 Jan’08 Laxe Shore gold F'Bnove 997) J-D 
N Fla & 8 let gu g 5s...1937)F-A 11342 Mar’0? Registered -1997| J-D 
N&O Bage ge ON CU C4 Qh 194A) T-d] ------ -2----]- ones «~~ +0 eee Debenture g 4s. )u-S 
Pens ¢ a At Ati let gu g 68..1921/F-A 113) Janu ’08}. 25-year g 4s. M-N 
3 N Ala con gu g 5s..1936/ F-A 111 May’07].... Kaa Rl 58.1938) J-J : 
Laden ea ae M-8 919 Jan '08|.... Mahon C'l RR {st 5s..1934|J-J 108” Sot W7]-77: 
LNA Pitts & L Erie 20 g 58.4192] A-O 2|107 4g Nov’06)....}]---00+ «---00 
Maton Ooal See LS Pitts McK & Y 1st gu 68.1932|J-J| ------ .-----/139 Jam’U3)..../| -.-0. -----. 
iVianhattan Ry consol 4s. 1950 A-0| 94 Sale | 94 94 8 24 guar 63. oer ae REECE ccanhe amihdsloiaes noqubebe cao A par a 
Registered........... 990] A-O] «--02+ ones 104° Apr’v5).... McKees& B V ist bs 918|J-J| ------ BEB Vicesre canines eclasaopeecobose 

Metropol El 1st g 6s....1908)J-J| 101% ...... 101% 101%/ 4) 99% 101%]) Mich Cent 1st -1909|M-S| ------ ..20--|104 De6'06)....||----+- +--+ 
MeK'pt & B a, 4,84, Cent | LAE LORE LET: = 131 ne 107'2...... is = o-|]-sen0s eoreee 
Metropolitan ee m Re; 1931/Q-M| ------ --..-- i aene]]eeeeee eoeeee 
Mex Cent consoi gold remus J.-J} 83 Sale | 81%  83%)107]| 74% 85 4s.. 1940 95 | ppbiein. 100% Jan ’07)....||...00. s--.00 

lst consol income g 38.a1939|J’ly| 19 Sale| 18% 20 89) 14% 20% Registered. ~-1940| J-J} ------ connnd te a nal nctimentose 

2d consolincome g 38..a1939|J’ly| 16%2Sate | 16% 174/546) 10 174]] TL& ist g 3igs......- Y51|M-8]| -----+ -2-e-- 942 Dec’U6)....||.-.22. cones 
Mex Internat lst con g 48.1977|M-S| ------ ----- ge x be See GT | careetegentine 952|M-N| 87 ...... 92% May’07]....)|...2.. o.-.-- 

Stamped guaranteed....1977|M-S] ----+- ------ 80 Feb’08}....|| 80 80 Bat toe Stur lst gu g38.1989|/J-D| ------ ------|---000 se zenwee|-20-|| cwnns eonnee 
Mex North 1st gold ts....1910|J-D| ------ ------|105 May’0U]....||........006-]] NY Chic& St L lst ca 1937|4-O 101 Sale B+) 101 | 30)) 95% 101 
Mich Cent See N Y Cent Registered........... 1937} A-O} <---0+ -..--- os als =F he ceeal|-encee sonsce 
Midot NJ_ See Erie West Shore lst 4s ga.772381 J-J| 100° 100%)100° 100%) gi] 98 103 
MULS& See Chic & N W Registered............. 2361) J-J| ------100 | 99% 100 9}) 9645101 
Mid& North See Ch M & St P N Y & Greenw Lake See Erie 
Minn & St L 1st gold 78..1927| J-D sae 12814/12544 Feb’08).... miki 1254]|N Y¥ & Har N YC& Hud 

Iowa Ex lst gold 7s.....1909] J-D| 102'2...... 105 Apr’07/.... N Y Lack & W SeeD Le WwW 

Pacific Ex 1st gold 68...1921]A-O] ------ ------ 118 Jan’0%)....\). NYLE&W See Eri 

South West Ex lst g 78.1910/J-D] ------ ------ 113% Mar’05|.... NY&LongBr See ContofNJ 

jst consol gold 5s....... -1934|M-N 100 Jan’08)... NYNH& H—Cony 6s subs..} ....) 121 Sale |118% 121%4/204//11545 124% 

lst and refund gold 48..1949/M-S 80 Feb’08}.... Housatonic B con g 58..1937|M-N| 112 ...... 118 Oct ’07]....||..0e0e ----- 

Dee M & ve D is eu 49. ..'36 Jed V7 Apr’0U)....!]. 000 cecere wi & Dechy con 6 be.191 S1Q1B|M-N] --+2++ e-ee--| seen conecees pooe|] coves cocnce 
Minn gu See a NY ort ee 
MStP&SSMocong4intgu’3s|J-J| ------------| 95 Nov’07)..../|..... - eeeee. || N YO & Wref lstg 4a 1992 M-S| sees 95 | 94 ‘ 94 | 1] 92% 98 
MSSM & A lst g dint gu 1926] J-J| ----+- ---0-- MOS FOG Bcncescenees Regis $5.0 only...... 91992 M-8| ccecee coccee 101g Je’ U6}... none seenee 
Minn Un SeeStPM &M NY&Put SeeNYC& 

Mo Kan & Tex lst g 4s...1990] J-D 95%) 19) 94 98 JINY&BB See Long Island : 

ey” | eer 91990 B-A 77 77%| <2! 774 84 IN YS& W_ See Erie 

lst ext gold 5s..... 1944| M-N 98 Feb’vsi..../| 95 98 |IN ¥YTex&M _ See So Pac Co 

lst & refund 4s --2004|M-S Feb’08}....|| 75 78 ||Nor & South lst g5a...... 9411M-N 100 Oct ?07)....!|-.--00 wena 

'y Ez | oe 1936) J-J 71 177 %||Norf & West gen g 6s..... 931)M-N 12049 Jan ’08}....//120 1204 

St L Div 1st ref g 4s....2001/A-O 88 83 Improvem’t & ext g 68..1934| F-A 117% Jan ’US}.... AIT LET 

Dal & Wa ist gu g 58...1940|M-N -|| -eeee eeeeee]] New River lst g 6s..... 932] A-O 127 Oct ’06). ..|). 

Kan C & Pac lst g 48...199U0/ F-A eHecases ecosse N & W By Ist con g 48.1996)A-0O 95% 95%) 2 

Mo K & & 1st gu 5s... t ee A-O -+--//10583 1053, Registered............. 996) A-O . 91 Sep 07 — 

M K & Ok 1st gu 5s..... 2\M-N -||102% 104 Div’l lst i& gen g4s...1944|J-J| S7'aSale | 8i'y  BTh él) 

MK&TorT ist gus 68. 1942 M-S 973 103 10.25 year conv 48....1932|J-D| 81 Sale | 80% 81 | 98 

Sher Sh & So Lat gu g 58.1943 J-D bine ahaa Pocah C & C joint4s..1941/J-p| 85%Sale | 844% 85%) 3 

Tex & Okla lstgug5s...1943|M-S dinitnath nena CC&T lst g 5s...... 922! U-J 10942 Pev’v5).... 
bio Pacific 1st con g 6s ...192U)M-N Scio V & N E lst gu g 48 1989|M-N 91% gly 3 

Trust gold 5s stamped.a1917/M-S North Illinois See Chi& N W) 

@1917|M-S eljecccee ccccce North Ohio See L Erie & w 

F-A Nor Pac—Prior lien g 48..1997/Q J 99% 1004/1384 
5|M-S Registered 19 -J 99 9y 2 
M-N General lien gold 3 Q-F 70% 71 | 17 
Cent Br Ry 1st gu g 48.1919) F-A ster oz 70 Feb’08).... 
© pen Branch U P lst g 48.1944] J-D St Paul-Dul Div g --1996| J-D 9642 Jan '08).... 
Lereg OO" 4 List g5s 1926/J-J Dul Short L lst gu BO..1D1E|M-B]. -cccce cocccelececes cecese tees 

of Mo lst ex g 48.1938) F-A CB&Qocolltr4s SeeGt Nor " 
Pid extended gold 5s...1938]J-J StP & NP gen ¢ 6s....1023 F-A 117 Jan*08).... 

St L Ir Mé& Sgen con ¢681931/A-O sistered certific’s..1923| Q-F 132  J'ly ’99).... 

Gen co: pstig5s1931\/Aa-0 ellococce cxocce St ee & Dul lst 68....1931 -A 117% J’ly’07}.... 
Unitied. & ret ret Mold §..1929) J-J Wt cthapntiencdedmecah 7\A-O 100 Oct *07 -- 
Riv & @ Div 1st g 4s..1933|M-N lst consol gold 48...... 1908 J-D fa os 06}... 

Verdi VI & W lst g 58.1926|M-S poh mame Wash Cent lst g4s...... 1948 aj *- AY’Ub)..../|.--.00 ss esee 
MobJ & K C lst cons g5s.1¥53} J-J anand wanane Nor Pac Ter Co 1st g 68..1933) J-J| ---«0+ «+--+. 13 Fe’ u8}....j/112 114 
Mob & Ohio new gold 68..1927/J-D 113 11344]/Nor Ry Cal See So Pac 

lst extension gold 6s..41927 ie 105%105's||Nor Wis SeeCSt P M es 4 

Generai gold 48.......... 1938|M-S | 84% 844]//Nor& Mont SeeN YC 

Montgom Div lst g 5s..1947|F-A 99's ..200-)102 9 Oct °07)....]]. 00. 2 eeccee Ind& W SeeCC § ¢ StL 

St L & Cairo coll g ‘ “21930 19-7 eeeees eeoeee| 9242 Aug’06}. hio Riv RR See Balt & O 

Guaranteed g 48....... Sy «J ] ceweee cenee-[1UL Nov’04)..../|...200 enccee|/Ore & Cal See So Pac Co 

M&Ocoll4s See 8o Ore RR & Nav See Un Pac 
Mohawk & Mal SeeN YC Ga H Ore Short Line See Un Pac 
Monongahela Riv See B = hg ors o& Rome SeeN ¥C 
MontCent SeeStPM&M &StP SeC&NW 
Morgan’sLa&T SeeS PCo 4 Coast Co 1st g 5s....1946)J-D| 102 104%|10343 103%) 510142105 
Morris & Essex See Del L& W ac of Missouri Mo Pac 
N ash Chat & St L. 1st 78.1913/J-y} 1124 ...... Va... # Penn RR 1st real est g48.1923|M-N 105 Jan’08}....)102 105 

1st consol gold 58......1923] A-O|*107'2...... 1074 Jan’08},.../|107 107%]] Consol gold 5s........... 1919|M-S 106 Nov’07 
Jasper Branch a a6 C0. BEE EE] coccce coscce 116% May’0;}. Consol goid EES - 1943|M-N 101 Dec’07}. 

McMMW4&AIL 68..1917] J-J| 108 ...... 117% Mar’v5 Convertible g 3198....... 1912|M-N 93 93% 

T& P Branch 3 “68.02.1917 Ted] coccce ccccee 113 J’ly’u4 Cave as iacsccs 1915) J-D 8 a 
Nash Flor & Shef See L&N Alleg Val gen gu g 48...1942/M-S 99 J’ne’v 
Natof Mex prior lien 4428.1926|J-J| -----.100 | 99 Jam’08)....|| 99 92 DRRR& ge ist ge dag” BEI -Al 20000 cocccclecasee oo 

1st consol 48............. 1}A-O] 80 Sale | 8U 80 2|77 82 Pilla Bal & lst g 4s..1943|M-N 107% Oct *04 
NewH&D SeeNYNH&H (una k Bay oS at g 94,1924 J-J or Jan’03 
NJJuncRR SeeN Y Cent Nd Can gen 4s 4|M-8 1104 Sep 704)... 

New & Cin Bdge See bape N enn Com Gar 1st g 49s. 1921\/J-Jd 102% Feb’0s} .. 
N O& N Eprior lien g 63 p1915]A-O| ---.-- --- codnesses,. anata a Eee ee’ Registered...........-- 1921\J-J 103% J’ly’07). 
N ¥ Bkin& Man Beh See LI Guar 3198 coli trust reg.1937|M-S > tale he be 
N Y Cent& H Riv g 34s. pod J-J| 88% 89 | 88% 887%! 76) 874 91 Guar 319s coll tr ser B...1941/F-A 86y BG, 
Registered............. GOTT -d] coccce ccocee 88% Jan ’08)....|| 885% 885}| Tr Co certif’s gu g 3428.1916|M-N 92% Feb’vs}.... 
ev Leena 1034 RAN] ccccce ccccce 94 944) 9) 91 Yay Gu 3198 tr ctfs O......... 1942)J-D 84% Feb’US}....|) 84% “7 
Lake Shore coll g ow...1 F-A] 75% 76% HL lg 76 13/75 82 Ga 3'9s tr ctfs D......... 1944|/J-D 90% Mar’06). 
Registered............. 1998|F-A| 73 Sale | 73 23 1 78 738 Guar 15-25 year 54. ---1931L/A-O 935, Feb’vs}. 
Mich Cent coll #358221 998 F-A| 74 176 779 Feb'08)..../) 7443 81 Cl & Mar 1st gu 1935|M-N 110 Jan’es 
Registered............. 1998] F-A] ..... Oo otaned 71 + Nov’07]/..../|..... oiatess “2 BA euné er A. 2 J-J 108% Aug’03}. 
Beech Creek lst gu g 48. 1936 d-d| 95%...... 102 Feb’07 BMAD neroue cessed] sesct gusenseene 
Registered............. 1936/J-J -}102 Mar’04 M-N 
2d gu gold 5s.......... BOD <d* cccccs ncvdssldnanec- sddbdadtabedsnieaseaneiel F-A 
MISCELLANEOUS BONDS—Contimed on Next Page 
Coal and Iren Telegraph and Telephone 
Col F & I Co gen sf g 5s..1943|F-A 79% Feb’08|....|| 79'2 82 |/Am Telep & Tel coll tr 4s 1929/J-J 

Convertible deb g 5s....1911/F-A 75 Nov’07}....j] Comm Cable Co 1st g 48..2397/Q-J 

Col fuel Co gen gold 68.1919|M-N .|107 #9 Oct 04, Met T& T lstsfg5s..... 1918|M-N 

Gr Riv Coal & C 1st g 6s1919|A-O .| L025 Apr’06!. Mich. State Telep. Ist 58.1924)|F-A 
Cleart Bit Coal lstst4s...1940| J-d 0) Apr’02)..- NY&NJ Tel gen g d8..1920)M-N 
Col Indu 1st& coll 5s gu..1934)F-A 3 West Union col tr cur 58.1938) J-J 
Contin’tal C lstst gu 5s g.1952|F-A Fd and real ra yt 4498...1900/M-N 
Jett & Clear C & I 1st g 5s.1926) J-D Conv 4s, Series A....... 1936|M N 
pa ROe Cistsfg5s.1951)J-J --| Mut Un Tel efond Ga.21811 M-N 

eas Val Coal lst gatds. 1928) 5 -J . : 

unday Creex Co g 58....1944|J.J Manutacturing & industriai 

enn Coal gen 5s. ees J-J Am Cot Oil ext 4198....... 1915 2 874 90 | 90 Feb’08}....j) 86 92% 

Tenn Div lst g 6s..... ai917}|A-O 1 el 04 Am Hide & L lststg6s..1919/M-8| 75 ...-.--. 79 ant ----]] 75% 80 

Birm Div 1st consol 68..1917)} J-J 1021, Feb’08}....|| 09 104 Amer Ice Secur deb g68..1925/A-O; ...... 60 60 Feb’Us)....// 60 65 

Cah C M Co lst gu g 63.1922/J-D 103 9/103 103 ||/Am Spirits Mfg lst g68..1915|M-S| 97 1l0U%{lv0 Feb’08)..../] BL 100 

De BarC & I Co gu g 68. 1910 F-A ./100 Jan ’08}....||L00 100 Am T i 1st col tr 48...1919) J-J S4 1 RS 84 
Fatron Coal &Colst g 58.1949|M-S 80 6] 80 87% aa Tobacco 40-yr g 68 4|A-O 10%) S7}] 96%, 105 

1etor Fuel lst s f 5s...... 1953] 3-3 OR a ge Be ont F-A 62 'o| 74H BU B9% 



































*No price Friday; latest bid andasked. aDueJan b Due feb cDue.iar dDaueApr A DueJ'lyx ae Aug o Due Vot p Due Nov g Due vee sOption Sale 
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~ low = 
BONDs ws Price Week's Range BONDS ms Price Week's .|=3|| Range 
=> ~ 
N.Y. STOCK EXCHANGE |&f] Friday Range or Since N. Y. STOCK EXOHANGE 3} erivay Range or ss Sines 
Wuex Kepixe Mancn 6 || March6 | Lest Sate January i Wseex Enpive March 6 |~4| March 6 | Last Sale January 4 
Peun Co— Continued) Low  Htwh Low HigA||southern Pac Co—(Con ris 
rie & Pitts gu g 348 B. 1860 J-4 Apr’07 Mecgna’s La & T ist Ts. is-¥91 Ao 
Beries C. .osccceeccoesss Uj J-J 95% Apr’04 id 6s. NI-J 
Gr R& lex ist <tinsival J-Jd ae A-O 
renee W &C lst beeee (=: 2-3 2" a aaa 3 
Tisisonsiahentnnseatl h1912/Aa-0 Liv Apr’04 6s 910} J-J} 99% ------ 101) Dec’U7}....}}. 2... essen 
Pitts Y¥& Ash let con 58.1427|M-N 6 May’05). . Cal 
PCC@ St L gu4%48 A...1940]A-0 H Feb’és)._-- gGecerice K& F...1912/A-0 104%) _ 104%) 21/1044 1044 
Series B guar.......... 942) A-O Feb’0s)"--"/|:08 108 let gold 6s.........-.-- 912/Aa-0 14% Dec *04!.... 
{ eee. M-N 12%4J3'ne#05) inne, gaat & 6a 5a.....- 937| M-N)- 
Series D 4s guar....... 5|M-N v04, Mar’07)_ & Pacof N Mex lst g ts..1911) J-J 
os E 34 guar g....1049/F-A 91 Feb’v7).... So Pac Coast Ist cu 48 ¢.1937|/J-3| -----+ -+-0-+|------ += n0ee]- 
Series F 4s peed ences J-d el ecccee eeceeces ian Tex& NOsabDivist o.180% M-S 
CS8tL& P list con g 5s. 32 A-O 109 Jan’vs).... Con 1943) J-J 
Pensacola & Ati See >o Pac RR lst vel 4s... J-J 
Peo & East i étcameL Southern—1lst con g 58. 4; J5-J 
Peo # Pek Un lst g 6s...9tat B] -cccce 97 [1294s Jam 05)... .|)....2. --+- Registered J-J Le 
2a 9Z1|M-N] ..-..- -.---- 1 Dee’U5).... Mob & Ohio coll tr g 48..1 u-6 77 
D] -----+ ------ paee Mem Div lst g 4's-5s8...1996) J-J 2 
ensent-céatiod 112% Aug’07) St Louis div 1st gi... J-J ‘a 76 
EE detains cpp , ae Ala Cen R lst g 65......1918)J-d| -----+ ------[A19 92a U0)....))... 20. 2, o 
Pt Huron Div ist g 58.19389/A-O] .-.... ..-... 1064 Sep ’06)___. ase Danv lst g 4s. CY ) needed +e me te | ne 
ye A letgu g 48.1931/F-A] ...... ccccccioe ewes cocccess pcouippoccce coccedhl . . ae chesnckinhenntaehéee Jed] crvees coceee] US PF DOUO). .02]] nnwne woonne 
aw S& RR Aue Yad let g guar 40. A-O| oronne enone] own nee cenene =>apeling 
SE wnccim consi Co) dg, ee ee Col & Greeny J-J U7 -- oo eseece 
Co ErvseGa Div g 5s.. J-J anes toys iy Of aie 7 
Con 1st gold 5s........] M-N 102) 104%) 2 
E Ten reor lien g 5s. iM-S 
Ga Midland lst 3s.... A.O 
©} 110 ....../109% Feb’0S)_...//109% 1094]] Ga Pac Ry lst g ts i-J 
O] cocece cocces ie tm, OO Knox & Ohio 1st g #s...1925/J-J 
mov & Bir prior lien g 58 1045) J-J 
-J| O4%Sale | 93% 94%) 75/93 97% Mortgage gold 4s......1045)J-J 
CD ccccee cecnee 9u Feb’08|....1| 90 91 Rich & Dan con g 6s 915) 4-3 
Oj] 92 Sale | 90 v2 4 86 94% Deb 58 stam «oe----1927/A-O 
Rich & Meo! 948/M-N 
919|M-N 
916iM-S 
L921)a-8 
926\M-S8 
Rome Wat & Og See N Y Cont O36\M-N 
Rutland See N ¥ Cent 1936] M-N 4 07]... | 
Tus&H See Pere Mar 924/F-A BU lg 96% Jan 0? meus 
St§oa cr iat lst 5 40...38 7] d-3} seccee S249) 85 Jan’08)_ L914) J-J| ----+- ------ 105% dep ’07/.... j 
BtL&@¢ See % Ohw —— j 
St L& fron Mount “sea 68.1939} J-J| <----- ------ 117) S*1y OU)... | oe scence / 
BtLKO&N Ses Wabash ..1939] A-O} 102% ...-.. Lil JY 707)... nace seevee 
StLM Br SeeT BK A of StL += - 1894-1944) B-A] ;----+ ------ 110% Feb°U8}....//109% 111 \ 
St Louis & San Francisco— nem 1953) J-J} *9U_ ...... 92% Feb’c8 ---/| VO 92& 
General gold 6s.......... 1931/J-u 113 Feb’0%}....//1i3 114% gu g 58.1930) A-0} 101%...... | RS Ratiogin an 
General gold 5s.......... 193i/J-J 10@ Feb’0x|. : 0 aa 
St L& S 8 RR cons g 48.96) J.J 90 Jan’J8)_../| 90 90 ||'Texdé Pac let gold 5s..... 2000) J-D| 102% Sale |103 | 106 |L0G/102 1124 
Southw Div lst g 5s. 3067 A-O 102% Aug’Ud eae BSR EEA g2000) Mar) ------ .----- v2 Nov’ > odieenen einen 
Refunding g 48........ i9S51li/J-J 69 70 5 Lab: ‘an 1931/J-J| - » liv Mar’06 PE ieee he. 
5-year gold notes 449..1908)J-p 98 Nov’06)___. w een 58'30\F-A U6 ‘a Nov’04)._.. 
StL M & So East gu44g109| y-p/ -..-.. 222222}. Loe. wen Geemegeegs) FO eee 1935|J-J Luz 4s Febv3}.... i102 103% 
K C Bt 8 & M cong 6s..1925|/M-N 114 io Bebe). lll 1144/]] Western Div Lat g 60...1935 A-O 111 May’04)..2.}). eo. 2. 
KC FtS& M Ry ref g4s 1936/ 4-0 66% Sais 6% 7 21i| 6U% 72% General gold 5s.......... 485) J-D Ye Jan Ue -«--]| JSY 98 
KC& M K&@ B 1st gu 58.192! 4.0 ose geese peaahieesecs cocced Kan & M lat gu ds....1990|A-O 89 Jan’vs -++|) 84 
Ose’rk & Ch C let gu 58 ¢.19138) 4-0) «..... “964) 90 Dec’0?7 Sa: Den Ge Fee Tol P & W ist gold 48....1917|/J-J su 80%)  3]] 75% sly 
8t Louis So See Ilunois Cent Tulse La Wpr } waedatieens 17 J-d 82 B3's) 12) BY 834 
St Ls W lst g 4s bd ctis.198Y/-N! ----.. 87%} 86 6] 84% 29%,|| 60-year gold 4s.......... 1950) A-O ov 69%) 5) 67 73 
2d g 4s me bond ctfis...pl98¥/J-j| 60  ...... 66 Fes’ "08 ....| 66 70 |iTor ny 4a A1946) J -D v5 Dec'vo aschdlleammnes: mame 
Conaol gold 4s........... 1934|y-D} 66 Bale | 56 23/1 56 66% {gee & Del 1st con g Se 1925) J-D “‘}1u5 Jan "U8)....//104 105 
Gray’s Pt Ter let gu g58 1047|J-6} .-.--. ...... BOA DASE OT, ... Te cccce cccces d g 48.......1952|4-0 Meg», Se Matters 
8t Paul & Dul See Nor Pacific Un Pac RE & | gr g 4s J-J 99% uO }210)) 99 102 
St Paul M & Man 2d 6s...1909/4-0) 1044s...... 104% Feb’08)___ 1/1044 1044 Registered........ J.J -|400% Feb’vs)__..|| 9342 100% 
1st consol reas ‘wneee, ieee J-J} 196412 126% 126% 6//1264%128 20-yr conv 43 J-J 83 Ba 387) 83-87% | 
pscespecscece BiJ-d| .--2-- ..-..-]134 Deo’Ob) __.|/............]] Ore By & Nav con g 48.1946 J-D 94% Feb’vo}....|| 91 5 
R edt = ‘old 4'93.. 1933 J-J| 104% 1lUu6 [105 105 BIL02 1064 Ore Short Line lst g6s..1922| F-A 117 11s OYL1S 120% 
Registered........... BOSS sd] cece cccees 11649 Apr’Ol)....j/...... ...... 1946\J-J Lil Ali's 1ijio6 lly 
Dako CY _| “sae 19l0iM-N| 105... 104% 104%) 6)/104% 104% a J-D 86 80%) 64]) 3549 8y% | 
Mout ons ts gold 4s...-3937 an "OS sasand 98% FPeb’vs)..../| 94 9b J-D 57% Maru)... ee cceeee 
1987} 4-<D} -.0ce ..200. 100% Oct U6) 77H]... Jed 100 UCb 07). 0H)... 2. Jessen 
A-O| 101% ....../LU1% Jam ’ue) 101% 101 4 Gold 5: ~"1926|J-J MUO GIFU), .. B.ccce coocee 
S/A-O ieee Setar. un NJ BR & OCs See Pa RR 
213-J ye  . i Feeesqeepee: Utah Central See Rio Gr Wes 
d-J 128 Jan’08| 128 128 Utah & North See Un Pacitic { 
J-J ee Utica & Black R See N Y Oent : 
7J3-d 106 Deo07), . Il. ...2- ceceee andalia consol g 4a ....1955) F-A 94%, Oct 707). _.. 
siJ-D] 109 ...... 116% Deo’ué)....j]...... ...... era Cruz & Pist gu 4931934 J-J Ys Sep ’Ut/.... 
Ver Val ind & W see Mo P 
StP 4@ 8’x City SeeCStPM &0 Vir Mid See South Ry 4 
SAGA Pass let gu g4s...1943) J.J 78 78 2/| 78 83%||Va& Southw’t Ist gu 58.2003/J-J| 100 105 | 99 Jan’0S!..../| 99 99 
8 be Pres & Ph lst g 6s...1944/ 1-8 .|102 Sep ’07|_... Pits abash lat gold 5s.....1939|/M-N| 1024sSale [102% 1024s 521/102 109% 
SE&N P letsink! g 58.191y/)_-J 11LU Oct "U5)..../). 2d goid 58... F-Al ---00e 8/4) 574s Feb’ud)....)) 8744 94 
Sav F & West See Atl Coast L Debenture seri Jed] woence ......] OU J’me’U7)... |}... 2. 
Scioto Val & N E See Nor & W S-d)*------ 37 37 37 | 16) 37 «45 
Seaboard Air Line g 4s...195U\a-0] 43 44 | 43% 434 Gertabsates of deposit....|....| -- ccccce] 63 TESUG ... Tf... .0- cance 
Coll tr refund g 5s ...... 1911|/M.N} .-...-. 83%} 90 Dec’07).. let hen Fm Popol tore -1921/M-S8} -- 102 Feb’vs! .jilvv 102 
AUu-Birm 30-yrlst g 48.¢1983/M-8/ . 88 Jan’07 let lien term 45.1954) J-J| -- 06) sd Lae + 
Oar Cent let con g 48...1949/) 4-3] . 96% Mar’v6 lst ref and Txt ge 4s --- 1956|5-d| -- 37% 38%) Yel 374 475 
Fila Cen & Pen ye 68.1918) J.J) . .|L07% Aug’v6 Det & Ch Ext let g 5¢..104]/J-d| ------ ...... 104 Oct 70. TR UAE” 
lst land gr ext g 58...1930/ 4-J| . PRN aT aS: Des Moin Div 1st g 48..1939)J-J| ------ 22... Be .. a hep 
Consol gold GB. cwccccce 1943) J-J} . 10949 Mar*06 Om Div 1st g 349s....... L941j/A-O} .----- 2.2... 80 Feb’07)..../] 22... 2... - 
Ga & Ala lat con 5801945/J-J| ............ 99 Dec’07)_ ‘Tol & Ch Div Ist g 48...1941|/M-S/ -.-.. RE. ov Xt ees 
Ga Car & No 1st gag be 1929/J-J) . 100 |110 Jan’05 6 lst g 68.1908|A-O} ...... ee a, OO eR 
Seab & Roa lat 5s....... RAGE ccguuhcanese 1u6 Mar’v7 Wab Pitts Term lst g 48.1¥54)J-D| 43 14) 42% 56" 
Sher Shr & So hee ik & T 2d gold 48.....,.......... 1964| J-D Bale | ¥ 10 | 62) 9 eo 
Bil Bp Oca &G See Ati Coast L Warren See Del & West 
So Car& Ga See Southern Wash Cent See Nor 
Soutnern Pacifi Wash ) oD, &W Bee a F 
Gold 4s (Cent Pac coll). k1 2} 88% 87 || Wash Termi lst gu 3o8..1945/F-A/ -.... © xeon 87 49 Fly 07]. ...H). 2... ncee 
Pered .........<2 1949 84 J’ne’07 al \ Aegon ail West Hexen let g 4s ett} A-O} 60 Sale | 49 66 | 63, 49 = 66 
Cent lst ref gu g 4s 1949) 95 95 4g 9 99 Gen & conv g 4s ........ 1952/A-O} ...... 34 | 39% Beb’vs). _.|) 39% 47 
rE 93%, J’ne’07}..../)...... Pee WVa Cont& P lat g te l¥lijJ-v} ..--.. 103 [106% Aug’Um. 
Mort Cay yyy 84 84\) 1] 80 844/) West N Y& Pa let g 6s..1937)J-J| 110%......)111 Jam’vs).. [108% ili 
Through St L 1st gu 4s ’54 88 Beb’us)....// 88 88 Gen gold 3-48....... ede) cccces cccce 87% Jap 08°] 8745 87% 
Gal Har&SA let -.1910) 103% Apr’07].. .j]...... ...... come 58............. -41943\Nov| ..... o ndtniid Pe WOR Ue diesen eet " 
Mex & Pac lst g 68....1931 107 Jan ’U8}....)/107 107 |) West NoCar See South & 
Gila VG& N lst gug5s.19' 10644 J’ly 06)....j]...... ...... Waser & LE letg 5s...1926!A-O} .-.... ......)107 Jan’08).../103 106 
— y A, T hw g 5a. rer 101 Jan’Usj....//100 101 Div 1st gold 58..1928/J-J| 100 lug [110 Deo’ve). i}... 
Aas gee 8 specs 104 <Aug’06)..../]...... ...... Eaton & Imp gold 5s...1930|/F-A| ...... ......| ¥8i_Jap’U8) __. = 984 
Olt ¢ Saini ga.-1987 1104 Peb’08!....1/100% 1104s]] BRB lst consol 4s.... ....1940/M-S| 60 Sale | 6U 614) 11 72 
t guar...1912 -/107% Now’07]..../]...... ...... sogees oe 9 fbs ...1922)d-J) ............J104 Oct ’U7]..../]...... peut 
Gen gold 4s int guar..1921 83 Jan’03|....// 88 88 || Wilkes See Erie 
Waco & N W div 1st g 6s'30 of BEG . BOSCO, <c dh casce ccagee Wil # Sioux F See StP M&M j 
AGN W lst eu cbs....1941 109% Feb’06!...-li...... -.....l! Wis Cent 50-yr 1st gen 48 1940'J-J! 80 Sale! 80 82 114% 80 85 1 
MISCELLANEOUS BONDS—UConcluded. 
Manatacturing & Industrial Miscellaneous 
Beth Steel lst ext sf 58..1926) J-J} ...... 85 96 Anug’06). Ex col & on 2200 948/M-S 5] 83 = 90% 
mt Leather 20-year g 58.1925)/A-0} 90 904 ly % Am SS Coof W Va g 5s....1920/M-.N! 1u0% J’ne’02)....}]...... ------ 
soi Tobacco 50-yr g 48.1951/F-Aj* 61 ...... 82 Feb'0s8 B’kI’n FerryCo lst cons ¢58'48|F-A Oct °06}. ...|]..-... ------ 
Distil Sec Cor conv lst g 58.’27|A-O} 67 ......| 664% 67% Chic Jc & 8t Yard col g 5s.1915\J-J 100 Jan’08)....))100 LOU 
int Paper Co lst con g 68.1918) F-A/*102y ..... = st Det M & M 14 gr incomes..1911/A-O 0 Sep °06)....}]...... .-- 
Consol conv sf g 5s..... 1935/J-J| 81 Sais Int Mercan Marine 49s..19%2/A-0 63% 64%) 44) 63 G54 | 
Int St Pump 10-yr conv. 68°13) J-J} ...... 90 3 aid i ays on ists f 58.1922) F-A! 77% Feb’vs|....|) 7 77% 
Knicker Ice (Chic) lst g 5s8.’28/A-O} ...... ...... 974 Ow "05 béud & L gen g 46..1940) M-N GO ~ BBO. nccpadcos sone - 
Lackaw S lst g 58....1923/A-O New + 3 Ship & DD5sd1990|J-J| “9419 .-....|...... ....---- a a . 
Nat Starch Mfg Co 68 1920)\M@-N ik 560-yr lst g 48..1951/F-A 87 8749) 9 85 89 
Nat Starch Covet deb 8..1926)J-d Previdemes 9e0 deb 48....1057)M4-N 85 Oct UT) ....]].-.00. ---en0 
ubl &@ 5 lst& coltr 68.1934|A-0 Provident Loan Soc 41s8.1921|M-S «-| 99 May’06). ..j|.....- ----- - 
Leath Co sfdeb g6s..1913/4-N St Joseph Stk Yds 1st 444s.1930) J-J 100 49 Sep °05)..__}|...... ---- o 
US Mealty & I conv deb g5s’'24/J-J St L Ter Cuppies Stat’nd P. 
U 8 Stee! Cor a teor -€1963|/M-N Co 1st g 449s 6-20 year..1917/ J-Dj ...... ......]...-.. -------- eS 
Sf 10-60 yr reg ..d1965|M-N S Yuba Wat Co con g 68..1923)J-J/| ...... oonee-f LID "O4 cocee cqsees 
Wa-Car Chem col tr bs g..19123 fh 3 1. Wat Works lst 66.1906)M-S} ...._ «-ee--/ 11349 "O0} . |] .- - 2-0 ---000 
Westinghouse E& M et 5s '31\ J.J Red & Ref lst ef 68.1931] ....) 65 ...... 90 Aug’d?7|....||.--.-- ----- ° 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 



















































































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Range Stnce Range jor Previous Year 
ye CHICAGO STOCK Jan. 1 1908 (907) 
Saturday Monday Tuesday , Wednesday "hursday Fridey ‘eek EXCHANGE 
Feb, 29 March 2 Mareh 3 March 4 March 5 March6 |Shares Lowest | Highest Lowest Highest 
@.... 172ig*.... 1722 Bicone WP ekce e > Last Bale\175 = Jan'08 00} 160 Jan 24) 175 Jan 27|| 150 Mch/ 205 
1 #13, 2 | *13, *15g 2 | #13 Sate}: Feb’ 00| i5sFeb 3) 2%, Feb 13) 13,Nov] 5 sz 
| Quce WD Pisce 16 2. ET, Last Saie|8 Feb’08} oo 8 Feb 3} 8 Feb 3 0 16 Apr 
| *16lg 17 *16 6 «17 *1614 17 *161y i? 163, 16%] *164g 163; 00; 15 Febi0; 21 Jan 16 1l Oct 461; Jan 
ence cece] ene once] ---- o---] ---- ----| Last Sale} 2%, Feb’0s) 00; 24 Febi13) 2% Feb 13 2 Dec 6144 Apr 
woes coco] ccce eccel cece escel coce occe] LON AIG Juiy'O7; diinonkbostiineaghchdosidasnadl 14 Apr/ 194 Jan 
*39° 4019} *39 4012 *39 4012 *39° 4012, Last Sajej4234 Feb'08) 00| 40igJan 9| 46 Jan 14 28 Nov} 65 
#74 76 | *74 75 a 75 | *74 75 Last Saje|74 b’08) 00} 6844Jan 4) 79 Jan 20]|} 683; Nov| 87 Jan 
—e mm Pe. BAe. EF Last Sale| 17 "08 a -100} 17 Jan 10} 19 Jan 22/} 17 Dec| 28 Jan 
“<oa8 50 | *44 50 *44 «47 *| «#44 onee Last Sale| 48 Feb’08; oO yo 00 Jan 6 an 23]/ 43 ov; 72 Jan 
ance 5 1%... @ P.... @ f.... @ Last Saie46 = July 07} ~....|North oes CO aera 341g Apr} 47 -J'ly 
@.... Ziigi*..-. ile... 20 j*.... 20 Last Sale|20 Jan ----|Northwestern Elev...100) 20 Jan3i} 20 Jan3i/| 20 P| 25i2Jan 
s.... © j*.... © P.... BD P.... Last Saie 60 Sep’07} ....}| Do =  * wie ee a es: * 58 Apr] 66 J'ly 
65 65 | *64 65 68 64 58 | *60 ....| 59 60 65u} ee ide ae -ise 65 Jan 6) 71 Jan 1 60 Nov] 90 Jan 
27le 28 2734 28 275g 28 275g 2814] 2753 27%) 275g 27% 815|/Streets W le CL.100} 27 Jan 3] 20l2 = ai 26 Oct} 34 Jan 
915g 92 92 92 «92 91% 92 92 92 115) Do 7 pana dehae. 90 Jan 23] 92 95 Apr{| 99 May 
@.... 30 |*..-. 30 /*.... 30 f*.... 30 Last Saiei33. ss July’07} ..../West chi EE erat 20 Mch] 35 Apr 
i 
4, 44) *4 .... 4, 414 41g 4lg] #41g 43g) 414 414) 350 ameiienn an ne ls 100 4 Febi13 5lg Jan 11 3 Oct 74 Apr 
46 «046 4612 4612) 46 46 46 46 461g 461g) 46 47 782} Do pref.........- 100} 4l!gJan 2} 52 Jan 10 3412 Nov| 60 Apr 
#130 4 ..--/#130 ..../*130 -...[*130 -....] 135 135 [*135 138 20/American Radlator..100) 125 Jan 10) 135 Jan $1]/ 120 Dec! 140lg Sep 
*117 120 |*117 120 |*117 120 |*117 120 Last Sale\il7 = Feb’08| _...| Do pref_........-.- 100} 11612 Jan 31) 117 Feb1ij} 112 Nov/ 130 Apr 
%.. OP... PP... BR. & Last Salej51 Feb'08| _.../Amer x Suipbaiiaiag—-1 10 46 Jan 7| 55leJdan 16]} 30 Nov] 80leJan 
ace ccs] cats coed] once enedl sce cacateans:* Eee 9319) Mi De ln. cs dace 100; 91 Jan 2) 9%5lo Feb 7j| 8% Nov| 109 Jan 
ecco cccel ooce cose] cose cccel cose ossel 42621 GE Jan’08} ..../Amer F ween Board.....- 42 Jan 9} 42 Jan 9]} 30 Jan| 40 Mch 
=26 28 | *26 28 | #26 «28 | #26 «28 Last Saje|29 Feb’08} ..../Booth (A) & Co.-.... 100} 24 Jan 3) 30 Jan ill 25 Dec 40 J'ne 
#92 96 | #92 95 | #92 96 91 ep Be 2s SH The Beet, .cénavevq 100} 90 Jan 10} 98 Jan 27 90 Dec} lil Feb 
431g 4312} #43 45 4434 4434) 443, 443,) 443 945 | #43 45 35/Cal & dhic Canal & D.100) 40 Feb20| 44% Mch 4// 45 Oct} 54 Jan 
ease occa] soce cess] coce coc] cose cose Last Salej165 Mch'07|  ....|Central Trust a ata enccecesccce| cceccceccces 165 Feb| 165 Feb 
ecce cose] eoee cece] ence ecnel esce occe Last Saje\16 Mch’06/ _.../Chi Audito! rium _.... «---]- wo foscces geonlowcescgco - 
*1 lig} *1 llg]  *1 lig} *1 lig} Last Saie}1 Oc 07} ..../Chic _ "g & Mait’g.... aan 1 Jan 1 Jan 
*4 5 *4 5 *4 5 *4 5 Last Sate\5 a Oe RCS ee Ee eS oe 5 Aug 6lg J’ne 
23 23 | #23 23le) 223, 2234) _... ....] 227g 22%) 228% 223% 67\Chic Pheumatic Tool.100} 21 Feb26) 28 Jan 7 21 Dec 51 Feb 
107l2 108 | 107!2 108 | 108lz 109 | 10834 10914] 109 10934] 1093, 11019} §89/Ch Telephone_..100} 106 Jan 3] 120 Jan 14|} ¢5 Oct] 134lg Apr 
10612 1061z]/*106!2 107 | 106 106 | --.. -...}*106 107 | 10612 107 tle & "Trust_—-1 100} 100 Jan 4] 111 Feb 4/| 95 Oct| 112l2 May 
: 35 1, 00; 80 90 Oct 5g O 
| 
| 
waenee ( 7 76 7 76 76 | 75% National tT Biscult 70 Jan 3 ) ; 
1ll J *107 107lo} 109 109 {#108 109 110 110 lll 111 postin lll | & eC ao 100} 10134 Jan 2} 111 Mech 91 Nov| 1173, Jan 
92y *51lg 5219} 51 5lly} 51 51 51 51 51 53 53 519 National Carbon..... 100} 51 Mch 2} 57 Feb &) Nov) s44Jan 
ieee 103 |*100 105 }*100 103 |*100 103 Last Sale’ 103" ~ Feb'08 osew | Fs aes ag 102 Jan 3) 104l2 Jan ; 973; Nov| 120 Jan 
see sees eect send ebee ened] eee eeee Last Saie|5%, May’05| ....|Page veov gg EN PE, ETE Oh a 
1124 ence cacal saee cnsal esee ened cose epee, |6 ee Feb’08} ....|People’ sGasL &0oke 100 80lgJan 3) 89 Jan 15 2 Nov| 9253 Apr 
Fae ¥24 25lo] #24 6s “24 25 | #24 25 Last Sale}24 Feb’08} ..._|Sears-Roebuck com..100} 24 Jan 24| 25l2 Feb 13 20 Nov} 57 Jan 
BK ai #74. 75 | *74 75 | *74lo -...| #74 78 Sale|743g_ Fed’08} -...| Do pref......--.- 72 Jan il 77 Jan 6 67 Nov; 95 Jan 
| 96 967%) 95%, 97 97 714] 963g Q714] 971g O7lo| 97% 98ly) 1,545/Swift tt & Co 1 Sh 100} 88legJan 2) 997s Jan 27|| 75lg Nov] 113! Jan 
130 130 |*126 130 | 13 130 | -... -.--/#125 130 |*125 130 24|The Quaker Oats Co_.100) 114443 Jan 3] 134 Jan 29}/ 100 Nov] 173le May 
95 95 95 95 95 95 95 96 95 95 95 95 S46, DO pret... .<es--- 100} 87 Jan 3) %61;Feb 5 85 Oct | 102% Jan 
*ilo 133) *1lg Sy} *1lg 153) *1lg 153} Last Salejl5g Feb’06)  -.../Unit as Bd & P Co.100 133 Jan 7 134,Jan 4 34 Nov 2l4 Apr 
*101g 1012} 101g 1012} 101g 1014] 10° 101g] #93, 1014] 10 10 06 De vrel....<-..-- 100} 10 Jan 7 12 Jan 15 6 Jan| 12% Apr 
*14 16 | *14 16 | *i4 16 | *14 16 Last Sale|15 Feb’08} ....|Westerp sone a 100} 15 Jan 10) 16l2Jan 2 16 Dec 30 Feb 
dass scedl aunt sed seen eeedl etum angen “I (eee Con 0 fining. OTE i cctachowsnannandbcwapeds 321g Jan | 321, Jan 
case aécs] coue “cond, ence naval asus casa, Gee. Sie oc. 
Sac accel coce cece] cose cece] econ coon, =LE8 Sakji6 May'07) ....)/DGs* We. ..ccccccs 
ecco ecccl cise secs] case ccucl cose coco, 8S Saas Nov’06} .... Hubbard: Hiliott 
. . s 
Chicago Bond Record Chicago Banks and Trust Companies 
} BONDS Ousiand-| Surpius Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME. ing and 
EXCHANGE est Friday Range or |Soid Since Stock Projus In In Per Lasi Paid 
Week ending Mch. 6 Period Mch.6 Last Sale Jan. 1 1908 Tt ft 1906 | 1907 | tod 4 
Bid Ask| Low High| No.||\Low High|| Bankers National ...--.- $2 ,000 ,000) $1,328 ,958 S 4 |Q-J|Jan 08, 2 
{ American Biscult o0.-3980 TP - ME cece sardl Sceo _. congenad asks canes EE nw ccwia 100,000} $36,741 5 6 | An.|/Dec ‘07, 6 
Amer Strawb’d Ist 68.1911|J - J} -... 100 100 Mch’07|....|] .... ..--4;Chicago City..........- 500,000: 142,495} 10 10 | J-J |Jan ‘08, 5 
~- Ave & FG (St ee Commercial National ---| 3,000,000} 4.426.490) 12 12 |Q-J}Jan *08, 3 
aie ealditientatmactiies eonbent 12|/J - J) ---- 10112} 9912 Jan’Os)...-|| 9912 9912]]Continental National ..-| 4,000,000] 3,315,703) 8 8 |Q-JjJan ‘08, 2 
onic Board of Trade asibe7 J -D) ---- ----}] 100 May’07/.._-|| .... ....]|Cook Co State Savings._ 50,000) 305 6 |Q-JjJan ‘08, lg 
Chicago Clty Ry 58._.1927|F - A] 95lg Sale| 95 95lo} 22 ¥47g ¥5!21/Corn Exchange National) 3,000,000) 4.953.474) 12 12 |Q-J|/Jan ‘08, 3 
Chic Consol Br&Mit 6s_.._/J - J} ---. ----| 103 Apr’04)..../| .... ....}}/ Drexel State._......... 200,000) $44,641 6 6 |Q-J/Jan "08, llg 
Chic Consol Trac 434s-1939|J - Djt---. 55 65 Aug’07|....|/ .... -...]] Drovers Dep pana... 600,000} 279,190) 8 8 |Q-J}Jaa ’08, 2 
Chic Auditorium ist 5s1929|F - Aj] ..-. 98 96%, Jan’06|_._.|| -... ...-[]}Englewood State......-. 200,000} | $37,970 3 6 |Q-J|Jan ’08, Ig 
Chic Dock Co ist 4s..1929/A - Oj --.. 98 | ---._ ....|....|| .... ~..:[| First Natio on sdarahilin canis 8,000,000} 7,744,658} 12 12 |Q-JjJan ‘08. 3 
Chic No Shore Elec 6s_1912/A - O} --.. -.--]| 87 Feb’06/....|/| .... ....[/ First Nat at 150 §157,017|}10+10} 10 |Q-J/Jan ‘08, 2lg 
Chic & Mil Elec Ry 5s.1919|)J - Jj ---. --.- cose ‘sanilinnadliasne. .iedh Foreman Bros B'k’g 500. 640,833} Privjate Bajnk 
= Le wom Tool— fort Dearborn Natlonal_| 1,000,000] 397,560 6 7 |Q-J}Jan 08, 2 
ee 921|J - Jj t69 Sale} 69 691g 3}| 69  72ls]}Hamilton National._... 500, 176,389} ---. 5 J-J |Jan "08, 2ig 
Chie. R T &PRR 452 "2002 M-N| ---. ----| 79 Nov’04/_...|| .... ....}}Hibernian B’k’g Assn-..-.| 1,500,0( 88. 8 8 |Q-JiJan "08, 2 
Collat Trust g Ss---1913 M- S} ---. ----] 80 Apr’04/..../) .... ....]] Kaspar State Bank.-_-.- 200,000} $131,557} 10 10 | J-J |Jan ‘08, 5 
Commonw’ alth- Edison— Live Stock Exchange Nat} 1,250,000) . V. 86,) p. |384. 
Chic Edison deb 6s1913|/J - J} ---- 100%4} 100 Jan ’0&)_.../)/ 100 100 Monroe aT gqoenen 300 ,000) 56,23 3 4 F/Feb ’08, 1 
ist g 5s____July 1926;A-O} 98 Sale/ 98 ON 28]} 97 99 [iMutual Sank._..-..... 250,000; cose 4lz | Jam, |Jan ‘08, 4ilg 
Debenture ‘rs 926|M ~- S| te7lg Sale} 97!2 98 15} 97 O8t4jiNat Bank of Reepabiie==2 2,000,000] 1,274,844 7l2| Q-J |Jan '08, 4 
19 Commonw Elect 5sb1943|M - S| ---. 98!2] 9812 Feb’08|..../| 03 100 National City.......-... 1,500,000 20, Began Feb 5 1907 
Illinols Tunnel 5s....1928|J - Dj ---. ----| 90 Dec’06/....|| -... ..--]|/ National Produce Sanece 250,000 55,976| Began | businejss | Aug 26 1907 
iS at Ry &LtCo 5s 1913|M-N)| ---. ----| 96%g Sep’07|...-|/ .... .-..]|North Avenue te....| 200,000) 1,839] Began Dec 8 1006 
b’ker Ice 1st 5s.1928/A - Oj ---. 93 85 Dec’07|_...|| .... ~.-.]]/North Side State Savings 50,000) $6,424) 6 6 |Q-JjJan 08, Ig 
t El— Oakland Nati Dn em wite 100 37,174 6 6 |Q-J}Jan ‘08, llg 
a” > ee i cence 1928|J - Jj ---- #712] 88lgJan’08]..../| 88 8812 prairie Natlonal.......- 250 FOF08) sone | cone Joose| s--cntece » 
‘7 44 y Income 5s. -...-..- 10RE) Feb | case conel TB MR Uaccdh aes. anon -| +500 57,415) 438 8 |Q-J\Jan " 
Metr ws ‘Side El— allway Exchange .---- 250 16,946} ..-.. 4 | J-J \Jan ‘08, 2 
ir “= Ss OL Scere meer 38\F - 4 82 82 | 2] Site 84 HSecurity -.....-...-... ‘ 93,690 rgajnized j|Oct |12 1906 
7 , ng 4s____- Sip - 3 8012 Jan’08 South Gicago Savings. $84,269) 534 Jan 08, Ilg 
% — — St 1st 33271009 JI-4J 90 Dec’v6 te Bank of Chicago..-_| 1 ‘ 1,156 805) 8 9+1 Jan ’08, 
ee tttttiti«édR inn est ces 16)J - J a2 gt jock Yards Savings....| 250, $166,703) 6 6 | J-D\Dec 07, 3 
6 j a g 448_.1931;A-O 79 Augz’06 Union Bank of Yards Stat on ) 39,564 6 6 |M-N|Nov’07, 3 
No Chic City Ry4 4s1927|/M - N 75 Feb’07 Union Stock Yards State! 62,954 6 6 |Q-J|Jan 08, 1lg 
~sse eo Ei— American Trust & Savgs_} 3,000, 2.478 534 8 8 Jan '08, 
ae ee gE 1911|M- § 88lg 8Slyl 10|| s6tg 90 [Central Trust Go of Ill-.-| 2,000 986,178] 7 7 |Q-J}Jan "08, 1% 
ag Ogden Gas 5s... 1945|M-N 8512 Feb’0s}....|| 8014 89 HChicago Sav Bk & Tr_...| "500 $3,668) 2200 | cone Jandel cccdgece o> 
oeee Pearsons-Taft 5s 1916\J -D 10012gMch’06|_...|| .... ....]/Chicago Title & Trust...}| 5,000, 71,154,548 6 6 J\Jan ’08, 1 
4408 | Benecnn ---|M- § 94 Sep’07|..-.|| .... ---.}/Citizens Trust & Savings) 50,000 6,828; 3 3 JA-OlOct 07, Lig 
| 4.60s Series E -|M-N/ .-.. ----] 98 July’07/..../| .... ~...]/Colonial Trust 4 Sevings 533,060} 10 10 |Q-J/Jan °08, lg 
5 4 4.80s Series F_ -|M-N| ---. ----| 97lgga) "US|_-..|| 9712 9712]] Drovers Zrest & Savings 84,557] . 6 6 Jan "08, lg 
Peo Gas L&C Ist 6s 943;A-O/; 111 ~...] 112 Feb’08/_...|| 10012 112 Farwell Trust Oo....... 1 63,255) Orgajnized |Apri/13 1907 
=: Refunding g 5s....1947|M- S| ---. 9712} Q8l2Feb’O8/....|| 94 10014//First Trust & Savi 2 Ff aa Hea S48 Fee 
Chic Gas Léc 1st 5s1937|J - J/t100l4 Sale} 1001, 100%, 2i| 97, 103 Harris Trust & Savings..| 1 513 i Feb 4 1907 
Consum Gas Ist 936) - Di 97 --..| 98 98 2 oa 98 j{Illinols Trust & Savings.| 5 7,898,312|12+4 |16+4] @ [Feb " 
0% Mut’l Fuel Gas 1st5s1947|M- Nit---. 99 | 983,Feb’0s|_..-|] 98 98%]| Kenwood Trust & Savgs_ 000) $4325 Sindh Q-J}Jan ‘08, 1g 
o-0 South Side Elev 444s.1924|J - Jj ---. 95 94%, 943, 2 94 9612 ke View Trust & Sav; D 000) eoee 2 | Q-JjJan ‘08, 
— Swift & Co 1st wat J - Jj ---. 98%) 9 98 2 93 OH84 erchants’ Lo: Tr ’ 000} 4,542,710) 12 12 [Q-JjJan 08 
iu Union El (Loo At? 58._.1945)A - O} ..-. 90 90 Feb’08}.... 90 90 etropolitan Trust & Sav 750,000} 366 6 6 | Q-J|Jan "08, lig 
Union Pacific conv 4s. ae% M-N] ---. ---.]| 114 Nov’04)..../} .... ~.-.]/Northern Trust Co.._._- 1,500,000} 1,817,172 8 8 Jan 08, 
| United Box Board col 6s’z6|__.__ onan” 68 Jan ‘08}....|} 68 68 }|/Northwest Trust & Savgs} 200.0 45, ecse 6 | JJ 08. 3 
| West Chic St 1st Ss. 1928 Be Ni coco cues] 98 MEP Biscccl]. coce ccce Ae ol Trust & Savings. 000} §76,323) 6 6 | J-J |Jan 08, 3 
Tunnel ist 56...... 1909/F - Aj .... -...]| 68l2Sep’05)....|) .... -..-[]/P Trust & Savings ’ 151,667 8 k8 {Q-JiJan '08, 2 
benture 6s...... 1914)J - Dj -.-. ~..-| 73 June’07|....j/ -... ....// Royal Trust Bh. ceinedon 500,000} 571,483 8 8 | Q-FiFeb ’08, 
Consol g 58_._.____ 936|M- Nj -.-. ....] 78 Jume’07/-...|| -... ~...||Stockmen’s Trust & Sav. ) 0,596) .... 5 | J-J |Jan 08, 21, 
Wes DivCityRy 4 44s81932|J - J} --.. --.-| 87 Dec’06|....|} -... --.-j]/Union Trust Co_....... 1,000,000} 1, Et nace | coco: loogel ecabbecee 
sone Western Stone Go 58s..1909|A - O] -.-. ....] 9612 Jan’06/_...|| --.. -..-]] United States Trust ..._| 200,000 es Formejrly Jen|ningjsREL & Tr 
ooo Western Trust & Savings| 1,000,000} 317,872) 6+1 6 |Q-J}Jan ’08, Ug 
F Note.—Accrued tmterest |must /be added tojali Chicago | bon||d prices West Side Tr & Sav Bank 200,000} §42,209) Began | bust Bept 6 1905 
ooo i Woodlawn Tr& Sav Bk._' 200,000! 28,177' 6 6 | Q-J)Jan ‘08, Hg 
mead ' * Bid and asked prices; no sales were made on this day. f Feb. 14 for national banks and Feb. 15 far State institutions, + iad figures designated 
— by a (§), which are of date Dec. 3 1907 and Nov. 19 1907 respectively. % No price Friday; latest meee this week. a Due Dec. 31. 6 Due June. d In- 
one 1 cludes special dividend of 30 % paid Dec. 18 1906.. xk Capital increased from $300,000, a stock dividend of 33 1-3% Seing declared in part payment 


therefor. % Capital and surplus to be Increased g Dividends are paid Q-J, with extra payments Q-F. z As of Dec. “31 1907. 


Ss 
=_TuT 








BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales | STOCKS Range Since | Range jor Previous Year 
of the | BOSTON STOCK Jan. 1 1908 } (1907) 
Saturday Monday Tucscay Wednesday | Thursday Friday | Week | EXCHANGE —_——--—— — i <a 
Feb, 29, Merch 2, March 3, | March 4, | March 5. | March 6. | Shares) Lowest & ighest || Lowest | Highest 
——_——_}-——__- — _ —— —_—|-—_—————————— | — — -- ——————S=__— =" —-.- 
} | | i | Railroads } | 
#63 6814] *68lg 6835} 655s 655s} *6853 65%! *63%s 6915 28|Atch Top &S 2 Fe. 10 | ay * Febil) 74! 6712 Nov} 107l2 Jan 
4 SZlo| *83lg S4lo| *83tg S4lz/ * 83 50} Do (} Mch 3! 87 793, Nov} 101° Jan 
199 | 198 198 | 198° 193 | - 21| Boston $n 2 18) Dee | 240" Feb 
128 |*126 127 | 127 51) Boston El ou ‘eb 17, 140 1173; Nov| 152 Jan 
Last Salc|201 .|Boston & Low 100 ity Feb ll) 210 200 J’ne}] 251) Jan 
133 133 |*133 206! Boston & ‘Maine. satiate 100) 185 n 140 129 Nov 17) May 
151 ae 2}. Do pref 100) 13% Febils 156 153 Oct] 165 Jan 
Boston & Providence_10U} 2: t 2 301 Feb 
) Beste . ny urban niet os} 15 Feb 
ot 65 Jan 
a Jan 
o = = - : Jan 
*136 137 #136 160 Jan 
tox. eer 3| "Do OEE.. «nenedace 100 120 Jan 
Biveds iad une “an 16314 IY cote, eam 2\Con & Mont, Class 4_.100 1X8 Feb 
ease cccch cons sone] ecse Last Sale|152 July’07| ----|Conn & Pass Riv pref_100 156 Mich 
ea . duet andl anew Lest Sale|\245 Feb'0s| --...|Connecticut River--.100 | 3 280 Jan 
#1203, ‘ ---}| 121 122 122 | 122 122 42 Pitehbuss ee 100| 135 Jan 
*70 75 *70 75 *70 Lest Sale|79 Jan’06i ...- Ry & Electric---. 100} 114 Mech 
anne) san dane tench Guse Last Sale|73 Oct'07 “ “ BUGE....cccces< 100} 88 Mch 
a. ta os Lest Saie\190 Bep ‘07 .--|Maine Central_------ 106) 198 Jan 
10 10 10 1 93, 934/*_... 10 5|Mass Electric Cus- -- -— | é 201» Jan 
40 40 2 4: 4215} 4283 43 * oes oO pref en cgaiteitnen< 9 72 Jan 
*17i2 1k 1712 1812) #167, 7g 17% Last Sale\i7ig Feb'08 .|Mexican Central. ---- soul : 258, Jan 
13214 132! 32° 182 | 132 132 | 132 133 | 133 133 NYNH& Hartford. 100| an 2 2 190!o Jan 
cnék . atau mood “4 omnes ah eane ocun Lest £aje|144  Jan’08| -....|Northern N H-.--.--- 10 an n ¢ 4 160 Jan 
Me - one Fe TERR, jan Lest Sale\205 Feb'08 -"lNorwich & Wor pref- 100 " 205 Feb 26) 205 Feb 26|| 205 Nov| 226 Feb 
185 185 }*183 185 | 185 185 |*185 186 |*185 186 |*185 186 115|Old Colony.--.------ 175 Jan ll) 185 Jan is) 175 Oct | 2001; Jan 
pers! Se Sedan, een ahaa. aad Lest Sak |12 Nov'07| -.--.|Pere Marquette-_-.---- 5 J'ly| 52 Jan 
aceon eeceq canel cece oo--| ease ccce Lest Sale\25 Nov'07 ° 1D Ble ccoseccece y 57 Jan 
eeet cm es pee Ee a Last Sale\25 Feb’08| ....|Rutland pref--- 45 Jan 
deat “n aes 75 |*.-.. 75 Le st Sale|70 Feb’08| -.---.|Seattle Electric-- 94 Jan 
0 95 | 204 ....] 904 ....| 993 95 | #9 5 9415 Q4le Si. saecce ‘eb $ 103 Jan 
111’, 113 11 Mo 11114} 1123g 113!s| 11114 1121s 11414 1141, _h13% 114g} 2,058)Union Pacific.--- é 2 18215 Jan 
*79'> sol 7912 Slo] *791g S0ly} #7912 8012} Lest Sale| WeON «<cel DO gret.....-.--- & i ‘ N 93° Jan 
ao aa canal thes een mon es Feb’08| ....|Vermont & Mass-- _-100| 150 Jan 13) 155 _ 11\| 145lg Nov| 170 Jan 
*83 831 823, 8&3 8254 83 | #824, Sly S4 336)West End 50} 76 Jan 2) & 27 74 Dec| 95 Jan 
*97 «#498 | #96 8 98 ----| *97 978% : 98 Do Bre ORE PRS 50| 96 Jan 2, 100 Feb ij} 94 Nov] 110 Mch 
ca Cine! AR PE “Lest Sake\140 Sep 07| ----}Wore N lash & Roch-_-100) ------------ ------------ | 140 Aug} 147 Jan 
: | " 7 Miscellaneous 1] 
171g 1714) #1655 17 167g 1714] 16% 16% 17 171s] 171g 174] 1,310| Amer Agricul Chem-.100 13 Jan 3 18%sFeb 1 10 Oct 26 Jan 
80 SU 81 81 81 SE 1 7Ge acs 80 80 80 i ff 3 == 100] 78 Jan 4! 8&5 Jan3i 721o Nov 95 Feb 
41, 414) ‘ 4! 4ig 413) *4lg  4lg) ¥4ly *41g 414) 480|Amer Pneu Service-. 50) 4 Febl0)  olgJan 10) 31g Nov{| 143; Jan 
10%, 1114) *10!g lef *10lg ile) *10lg lg] 11s | *L11g §=—-1134) 280) © pref-.-...---- 50| 912 Feb 25) 13!2Jan 16, 9lg Oct | 33 Jan 
112%, 112%] 1125g 1137s] 113% 1155s} 11344115 | 115 g| 1154 116 | 2,655) Amer Sugar Refin----100| 9913Jan 2) 116 Mch 6|| 93 Dec] 13714 Feb 
Z1llle 1illoj*#11y ----}| 112 113 | 113 113 | 114 114le 115 501} Do pref...-..--..- 100| 106 Feb 18) 116 Jan 6| 105 Dec} 1313; Jan 
1067g 10714) 106 107 10612 107 | 106 10635} 106%, 10t~4| 10612 1065, 1,687) Amer cle & Teleg..100| 99 Jan 2) 11014Jan 15|| 891g Nov] 1341s Jan 
#16 «©16!9| *16l2 18 16lo 1612} 16 1614) *164y 17 | *16% 17lg} 220)American Woolen. - -- 100] 16 Jan 2) 22 Jan 4j| 1214Nov| 36!oJan 
80 80680 80° 80 787g 80 78% 79 79 79 79 79 = y eee 100} 773;Febi9} 88 Jan 4/| 69 Oct] 10212 Jan 
: : : : Last Sel: |3 Jan'08| ~.--|Boston Land-.--.-.--- 10 d 3_ Jan | 3 Mch 4 Jan 
Last Saie|10712 Feb’08} ----|Cumber! Telep & Tel.100 | 11% F eb 3} 932 Nov] 115 Jan 
5 f Last Sale|15 Jan’08 Dominion Iron & Steel- | anu 25}; 122 Oct 25 Feb 
i d f : Last Sale|434 Jan’08 East Boston Land------ 24|| 3lz Oct 91, Jan 
2 204 x 203 ‘ y 2 203 203 |*200 203 3\Edison Elec lllum.--100 13/| 185 Nov| 230 Jan 
#116l2 11719] 115!2 117 117 (117 j7115 115 11612 11612} 116 11614 yeneral Electric.--.-- 100 2) 15) 91 Oct} 162 Jan 
52 52 fl 514, 61 51 51 Sly) 51 51% =52 52 79) Mz assachusetts Gas Cos100 2 15}; 43 Oct 665s Jan 
*R3 $4 83lo S3le} 8334 834, S3lg 83le} S3lg S83le] *83 83le ES ee 100 2 20;; 75 Nov 8612 Apr 
#193 ...-| 194 194 | 194 194 |*193 19519] 194 194 |*#.... 195 7\Mergenthaler Lino.--100 6 Jan 18}! 185 Nov] 215 Mch 
*] lls 1 14} *1 1lg}  *1 Ilo} *1 lle 14 lly Mexican Telephone-- 10 1 ch 2 2 Jan oa 1lg Dec 43, Jan 
@.... 43 [*.... 4291%.... 41 |*-... 4l!3] @ 40 41 41 N E Cotton Yarn....100| 40 Mech 5) 59!gJan 1¢ 46 J'ne| 75 J'ly 
rats 80 |*__- oS »....  /*.-- 80 78 78 | *75 80 1} Do DUE csseseess 100| 78 Mch 5| 80 Jani4j| 80 Oct| 90 Jan 
*106 107 107 107 107 10719} 107 107 107 107 107 107 73|N E — —— -----100} 105 Jan 4 Jan 20 96 Nov| 126 Jan 
#150 151 161 151 150 151 150'g 15012} 149 151 150 150 98) Pullma -100} 147 Jan 2 Jan 18} 137 Nov| 182 Jan 
93, 93 Olg Glo] F9lg 984) #9lg 934] #93g 4) Dig Mg) 135! Reece Button- Hole-- 10 94Jan 2 Feb21|| 9 Nov} 11 Jan 
97 97 | 9653 96%) 9612 9612) 97 719i 98 98 | 98 98 121S wift & Co.-.------- 100] SS8igJan 2 Feb 4|| 76!2 Nov] 113 Jan 
21 21 *20 22 21lg 2115] *20 22 21 21 *20 22 100/Torrington, Class A-. 25) 20 Jan 3 ve fi 20 J’ne| 2215Jan 
*24le 25 | #24 25 25 25 241g 24lo] 24lq 24lo) #24 25 Ge Bee Miieeodweesrnse 25| 24 Jan 27 Jan 14 24lo Nov| 2719 J'ly 
‘on 134/#_... 134)#... 134/#..- 134] Last Salejlle Feb'08} -.--|Union Cop L’d & M’g. 25 NeJan 7 “2ly Jan 28 1 Oct 67g Jan 
115 115%2} 11514 115!o} 115 1152] 116 116 11534 116 116 116 518|United Frutt_...----- 100} 1l4igJan 2 1203; Jan 25|| 10112 Oct | 120 Dec 
423, 423) 42 4212 42lp 4219) 42 42le] 4219 4210} 42 42lo 892|Un Shoe Mach Corp-.- 3s 38lgJan 4) 46 Jan 14 36 Oct 69 Jan 
2612 27 27 «27 2 27 26%, 2634 2634 26%) 27 27 360 OS CAAT 247g Jan 3] 28!2Feb26\} 235s Nov} 29 Jan 
QS3q 287e| 285g 28%) 29 291g] 29 25s] Big 297%} 30 3014] 4,558|U S Steel Corp------ 100} 26 Jan 2} 31lg Jan 18|\| 22 Oct] 503, Jan 
Q2lg G2s} Og V2} 92% 93 923g 92%;) 93 3 93 933, 1,638 Se eal Ou} S7lgJan 2} 95%sJan 14,| 791g Nov] 1073; Jan 
*6 7 rn 6 6l2 Ble 6 6 *6 7 *6 7 424 i Teiep & Teleg.-100 4 Feb 3 8 Jan 31} 4 Nov Qg Jan 
*50 62le| #50 B2le} #50 = G21] #50 = GZ1p}. «= Last Saici62'2 Feb'08| ----| Do pref--.---...- 59 Jan 9 70 Jan 16 | Nov} 82 Jan 
ok oe cecnias aaah ened Gn | 2 oncom coting. ei & Mfg-.-- 50 197g Feb 18} 217g Jan 30|| 261g Nov] 78l2 Jan 
oe anetll aunt aed ashe ene cone Ghoul aan 347g Feb’C8| ..-.| Do pref.-.------- 50} 347g Feb 19) 34% Feb19|| 76 May] 80 Feb 
Mining | 
*15s 2 *llp 2 *15g 2 1% 13% 17g 17) llg Ilo} 250) Adventure Con-.-.-- 25 lle Feb 21 3 Jan 18) 53 Nov 6lo Feb 
272 271s] 27 27 27 428 | *26ig 2712] 27 27 26_ 3 $42|Allouez.-.---------- 25] 25!2Feb 18} 33!2Jan 20j} 20 Oct 7414 Jan 
5Olg 5134; 50le 515s lg 5214) 50 1 497g 51l4] 497g 50%4/35,564 Amalgamated Copper 100} 45 Feb 19 5334 Jan 14|| 42ig Dec; 121 Jan 
221g 2 #2219 24 | *22lg 24 | *21lg 2212} Last Salej23!2 Feb’ 0s --.-|Am Zine Lead & omn_- 25| 20% Jan 13) 26l2Jan 20|) 19 Nov| 53 Jan 
eee esl ween sau “Ga a ee 7 37|Anaconda --. 28 Feb19) 335s Jan 14| 26. Oct] 75 Feb 
3% «4 378 73} 37% 3% 37g 037g) 3% 3 605) Arcadian .....------ 35s Feb 21 6 Jan 15 2%, Oct | 15%, Jan 
18 18 | 173, 173{ 18% 18lg} 17 1712) 18 18 752 Arizona Commercial. - 25 Jan 208; Jan 29 7% Oct | 28l2 May 
GED <accl GMP ence #40 | #40 ...-| Last Sate|.45 _ Feb’08} -...]Armold ..-------- wo. 25) 40 Feb i 45 Febis|| 35 Sep 2° Jan 
ecte ‘stud dt. ose ne oa eee ug’07| ....|Ash Bed..........-- 25]------------|------2----- lg May| _1ip Jan 
#11 1llo| lle 1Llo| 101g 10lg} 103, 10%) #10 11 | *10 1010} 291/Atlantic _...--.---- 25 9lgJan 3; 14 Jan 23 612 Oct | 22 Feb 
ne cowl cece cccc| ene cuce] eons ----| Last Salcj24 Feb’08} -.../Balaklala temp certfs-- -- 2 Jan 2) 4 Jan 18 lig Nov| 1212 Apr 
lg lle 1 llg | lig 14 133 ll ly 1 Jig} 1,855) Bingham Con Min &S 50 1 Mch 6 634 Jan 20 4g Dec| 37 Jan 
65 .65, .60 63) *. ‘eé\*..... .60| .60 .70| .65 .71| 3.475|Bonanza (Dev Co)--- 10] .35 Feb19) 7412 Feb27|| 35 Sep| .80 Jan 
14% 15 1434 14%) 14%, 15 1444 14lo} 1419 14lof 1414 1414] 1,351 BostonConC &G (rets) £1 llgJan 3, 17 Jan 29 85s Nov} 3314 Jan 
191q 2012} 192 2g) 1934 20tg] 198g 197%] 1033 19%] 1912  19%4]12,683/ Butte Coalition ------ 15| l5leJan 2) 211g Feb27|| 10 Oct| 391g Jan 
10012 102 | 100 102 | 100 10119} 99 1 100 100 99° 100 897|Calumet & Arizona... 10} 93 Feb 20) 116 Jan 20)) 89 Oct | 198 Feb 
630 635 25 645 645 650 585 645 [7565 590 580 585 434|Calumet & Hecla -.-. 25)7565 Mch 5, 700 Jan 15|| 535 Oct |1000 Feb 
*23le 2410] 24 24 24 24 | #22 23lo] #21lg 23 | #22 23 125|Centennilal---.---.---- 25] 21 Febi0| 28%4Jan15|| 16 Oct} 47 Feb 
i ' eee). See ee. CU co 28] 1,025|Cons Mercur Gold-_-. 1} .25. Mch 6) .40 Jan 23)) .25 Oct | .52 Jan 
2 6212} 62 62 61 6212} 60 Gil Cole 61 |} 259 59} 4,259|Copper | Range Con Co.100 He Feb 18; 65 Jan 18|| 4414 Oct| 105 Jan 
Sin 9 8 8 Slg Sig] *8lg Blof 2. pane 397|D Dee-w Seon eeete 20 Jan 3) 9%gJan 18 Jig Dec{ 2012 Jan 
Paixgpea Pe Pee. Bere BR Oct'07} ---- per inion Coal....--100)|------- esac|= e----ee----|| 40 Oct} 7012 Mch 
ane nil an esas] ccee cancel AGG DIO os Ry ME can ccemaiee 100|-...---.--~-|------------ 85 Nov| 114 Jan 
1 1 1 #3, «1 P 99] 1,010|/Elm River---------- 12 29 Mch 6 2 Jan 18 34 Nov 4ig Jan 
Tle 8 8 8 8 8 84] 1,225) Franklin ..-.-.-.--.-- 7 Feb19 10%Jan 27) 6 Oct 2914 Mch 
85 85 80 80 | *80 90 | *82 ----| 124)Granby "Consolidated. 100 80. Jan 2) 94lgJan 18|) 65 Oct} 151 Feb 
Sig 83s 81g Slo} «Big Blot Sl 83s] 9,285] Greene-Cananea ----- 1753 Apr 
2%, Qty 2 De dies dene Snen thee 175|Guanajuato Consol... 5 
2012 21 1934 2033} 2012 201g] 19% 20 | 1,701|Isle Royale (Copper) - 25 
14 15 14 1410} 144 1444] 13 14 | 2,504)La Salle Copper-.----- 
*3 3 *23, 3ly 3 3 214 234] 1,168} Mass Consol....----- 33 
#35 4 *40 .50| Lost Said.45  Jan’08| -...|Mayflower --..-.---- 25 
Sig 5 5%, 5 By «C6 57 6 | 1,313]/Mexico Cons M & S.- 10 
8 8! *71 8 Tig 8 Tl2 Jia] 1,092) Michigan .--.------- 25 2 
51 51 4914 4914) 50 50 49 49 361| Mohawk. .-.---.-.-- 25 2 
75 *55 .75) .60 .61 -55 .55| 465|Montana Consol C & C‘10 y 
Vie V9} 9 da) O14 By) 9 Gis} 3.200|Nevada Consolidated. 5] S%sJan 2| 12!2Jan 20|} 5% Nov) 20!2 Jan 
494 51 49 51 4933- 51 485, 650 |22,958)North Butte..--.--. 15 403, Feb 19) 5414 Jan 18|} 30 Oct] L Jan 
oe * ae 50 501I#.... 50 .50| 150/Old Colony.---- wr 25] .60 Jan 15} .55 Jan 28} 1p Sep 21, Jan 
361g 37 35 36 B5lg 36lol 35lg 35%] 2,849)0ld Dominion.--.--- 25 ‘28 Jan 2| 40 Jan 28|} 18 Oct Feb 
83 83 B2lp B2le] Sl 81 80 81 NR 25| 77 Feb19| 92 Jan 14|| 71. Oct} 181 Feb 
15 17 16ls 161s] 16l2 16%] #16 1684) 1,269|Parrot (Silver & Qopp) 10] 10!2Jan 11) 17!2 Feb 25) 83, Oct | 35 Jan 
*50 ° *50 1 Last Saie|1 Feb'08| ....|Phoenix Consolidated 25 83 Jan 15 14 Jan 25 1g Dec| «3 Jan 
3 2 = 82l4 801 82 80 81 112| Quincy 25| 77 Feb19  93!2Jan 15|| 70 Oct} 148 Feb 
3 3 3 *3 31g} 3 3 55 21g Feb 20! 412 Jan 20 2 Oct] 12% Jan 
*2 21, *? 21) #2 21g} 2 2 Ae 2 Jan 3 253 Jan 20 112 Nov Jig Jan 
10%; 11! 10'z 103;] 101g 101s] 1012 101g] 2,69 SEER .sussseness 94 Feb 19) 135g Jan 20 7ig Oct | 2433 Jan 
68le 68 65 65 62 62 65 5 114 oo nnakeemeee 60 Feb13; 77 Jan 20 51 Oct] 170 Jan 
144, 15 14 ts 14 14 13lg 13le| 2,287/Trinity....--------- 121g Feb 19, 18% Jan 14)| 933 Nov 4214 Jan 
*57g 6 lg 5g 467 United Copper. - 5% Mch 6 SlzJan 8} Dec} 77!4 Mch 
e- esse o« Last Sale}2134_ Feb’08} ---.- pref D aieatleaineaidadiiie 213, Feb 13; 26 Jan 3 22 Oct 91 May 
10 0%, 0% Mz Mes S12 934) 308) Uniteds tatesCoal &O!l 5 912 Feb 17; 10% Jan 3 Tig Nov| 13%, Jan 
3219 3019 30lof 30 8 30 28 29 1,232/U 4 i Ref & Min. 50} 28 Mch 6} 35!sJan 20)| 243; Oct Jan 
38 377g 38 373%, 38 | 37l2 3712} 971 | ane 37 FebiC| 40%Jan 20|| 2773 Oct| 49 Jan 
38 37lq 388 3 4 38l2 ozs 83 6,102} U on n Consolidated... 5| 29l2eJan 3) 41%Jan 2 2512 Oct g Jan 
*4 SSL) 3to| 605) Victoria -...---.---- 25 3le Feb 20 534 Jan 14 Bls Oct | 115s Feb 
elie ate w--- o---| Lest Sal 1.08 r ty'07| ...-|Washington....-.--- | | Rana FS Eas at es 3 1 Ma 312 Mch 
*574 5 Slo =54] thy «6 ; 410] Winona ...-....-...-- 2° 4loJan 2| e634 Feb 7 e212 Nov Jan 
*120 125 120° 120 | 1°) 122 121° 121 145] Wolverine -.-.------ 25] 115teJan 2| 132 Jan 20|| 93  Oct| 198 Feb 
*.65 * a! 85 ¥.65 85 .65 65! 100) W yandot _...---- _. 25! 60 Jan 3) 1.0614 Jan 29ii .10 Nov 3 J 





 * Bid 


and asked price 





d New stock. 


e Ass't pald. 


h Ex-rights. 


a Ex-div. and rights. 


b Ex-stock div, 



















































































































































































































































































































































— Mar. 7 1908 | Boston Bond Record. 
is Year os , .~] 
BONDS os 
oa BOUNDS 3s Wee's |S3|| Range : 4 Price Week's 
IH’GE |= = = BOSTON STOCK EXCH’GE | 3 Frida Bunaeer 
; BOSTON STOCK EXCH’GE i Friday Range or |=3\| Stee y 9 
——, WEEK ENDING MARCH 6 2 March 6 | Last Sale \§“|| January 2 WsEK EnpiIne MagcHG /|§& March 6 | Last 
Bia Ask High| NwiiLow High Bia Ask\L High 
le Jan ‘ 20) Steel deben 58....1910) 4-3] ...... 98's] 98% Feb’usi.... 
4s....1908] J- Sale | 99 99%| 20i] 98%g 995} MMinois § , 
s Jan am Boll Tei iil tr 4a-199915.3 Bou Sale 50 80 | sul 738% ae Non-convert deben 58...1913/A-O] ...... 97's] 97 Feb’08)- 
roy Am Writ Paper 1st #584 1919|J-9 A hes Besa Pisa, Ia Palio Sioux Clat7s.-1917/4:0) . .....[122\ Nov'oy 
; an oA DZd al 
Jan Atoh @ Nebraska 1st 78..1908|M-§ oebell ceases “gai || kan c Ft S & Guilt 1st 7a..19084-D Dt 
Ma } Aton Top& $ Fe en ¢ 48. -1995) A-o --l] 96% ly 4 rh PRY Ate lees 
Jan ‘Adjustment g 4s....J"ly 1995 ges =] 86° 85° enous sigon anon dagalae 8 129 Feb'vd ... 
ae 8 BoE Reteaghes 38S sae ssented income 68..... 34IM.8 89 sep ’07|._- 
a4 4|M-S cee M Ry & Br 1st 681929] 4-0 99 May 
Sy J-J Maine Cent cons lst 78...1912)4-0 113% Novw’06 
v jen 4] 23 Cons lst 4s ............-- 912/a-0 101% Sep 05]. 
Jan FA Mara Hough & Ont ist 68.1925|a-0 118 * M 
an 8iJ-J Mexican Central cons 48..1911|/J-J 8l% 81% 
oa J-J lstcons inc 3s....... Jan 1939/J’ly 26 4 Net ’06). 
he J-J 2d cons me 38....... Jan $17 aly 17% Aug’05' 
— ° Mich Telep|st 5s.......... 8 (Facets Bars Reporte 
4 ams eet nie lst pratt as Minne Gen 2 Elec con g 58 1929) J.J 102 '9-Aug’04).. 
Met 2d 7s . ° Rol scvene sessed OU Eenstidlienien ommaes New Eng ng Cot Yarn 58 29) F-A) 96 pe 969 
uch ent  azwat ist g 4a._ May 1920 OF New Eng Teleph 6s... 1908] a-0 00 Feb'v8i-.-.||100 100 
Jan OB & Q Lowa Div Ist 68.1919] 4-0] 212222 ......|108 Oot '07}..--]] scar anew |] 98 -nseceeeneeeneenneeens 1915)a-0 1g Jan 07 
4~ ae Be n2222271913lae 2 : —— cons 5s... i 45|J-J A 
4 Jan Denver Exten “... andi 1922) F-A} ............] 97% J’me’07|_...1]..cesc caeee- |] Boston Term ist 4s..... IEEE ‘inctinidddenedlcnanine 
> Jan Nebraska Exten cogil 1927|M-N| ...... ...--- 102% J’ne’06). ...]]...... ......]| N Y NH& H con deb 3481956) J.J 87o Jan’ 
; ‘ian | B& 8 W sf 4s........... DURUM none cocens 975 May’07|....|]...... ...... |] Old Colony gold 4s ........1924/ F-A 101 49 Sep 06 
Feb Illinois Div 3498........- ee 86 Jan’08}....|| 86 Oreg By & 48..1946] J-D 102% Jan 
Jai Joint bonas See Gi Northern Oreg Sh Line 1st g 6s.....1922|F-A 121% Mar’06 
‘= Ohic uo Ry dé Stk Yds 68.1915] J-3 Repub Valley lst sf 68...1919|J-J 102 A 
Ten Coll trust refun 481940/ A-O d lst con gen 4%98.1941/)J-J 107%_ Novw’V5 
Jan oh Mil & St P Dub D és..1920| 5-3 _ Butiand-Canadian Let 461949] 4-3 2" Mar 
Jan Oh M & St P Wis V div 6s1920/ J.J annah Elec lst cons 58.1952) J-J 9815 Ma: : 
Jan Ohie @ No Mich isu gu 58.1931|M-N Seattle Elec lst g 58...... L930) F-A 97 Dec’07 
> Sen Chic & W Mich gen 6s....1921/J-D Terre Haute Elec g 5s....1929) J J 97 Apr’07 
* Jan Concord & Mont cons 48..192} J-D Torrington 1st 18|M-s 99% Nov’0$}.... = 
Jan y may Pass R lst g 48...1943]A-O Union Pac RR &1 gr g 4s8.1947|J-J 997% Feb’08|....|| 199 % 199% 
Jan Ourrene ia liver o ee 1927/A-O 20-year conv 48. 27\5-J 8744 Sep 707) .weel|-nenne 22 
M ch Det Gr Kap & W Ist 4s...1946/A-O Unitea Prats cony gen Se. 11|M-s 6 Jan’vs|... il6 117 
Jan Dominion Coal 1st s f 58..1940|M-N U 8 Steel Corp 10-60 yr 68. 1963/M-N 38% 88 Kis6 980% 
Pitohburg 68 ............ --1908|/M-N West End Street Ry 4s. 15|/F-A 90% Feb’u8 96% 96% 
J 4s a M-S d 4198........ 14|M-S Nov’U7|...-||...... ...-0- 
Feb eee 7|M-8 Gola deventure 4s....... 1 gM 103% Jan “ou)-- pean 
t Bik & Mo Vist és.- . i cesetiicdecensond - Paci cosexd Gacamn 
. — Frenii meee ey iat Ga 1835 res : z Western ‘Teleph & fel Sa. +4 J: J sits at BA 79 87% 
& Q coll tr 48 1921/J-J 92% Sale 92% 93 4 Sas Ltt Wisconsin Cent lst gen 4s eenese cooues P 705)....))----00 one — 
Jan J yh ~ pangeseeese 1/Q-J 2% aan 92% Feb’03}.... Wisconsin Valley lev 78..1909) J-J| ..........-. 109% Aug’05]....]]...... cccce 
» Jan 
. i ~ Norse—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 
an | 
Jan | 
"eb . . . . 
jan | Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
Jan j 
; Jan Ra 
4 : eri ‘ y . ’ mge Since Range jor 
itch Share Prices—Not Per Centum Prices Sales oe boven rol Jon 1 1908 | Year (1907) 
+ Batu Mond. Tuesday |Wednesday| Thursday| Friday | Week onds 
yy | ve 9 March? | Mareh3 | March4' | March | March 6 |shares Stocks see below) Lowest Highest | Lowest | Highest 
Jan a 
= ae Sees poe Con, Gas EL. L. & Pow.100| 20 Jani5| 20 Jan16 35 Jan 
= penmesaeaaes peter nly Rosner aie panies. ccasna‘aadead pac eaa annual yg eet w-=-100 ee eer 36 Jan 
re dt at oe "ga Sa | Sa a *33 2| Northern oe ecccce 0 an an % 
+ pecemprene ees peec) Pie Be Freie #3% rm 30 ets dine Seaboard (new)......... 100] 4 Febl2) 5%Jan2 234 Jan 
Son omperse Greenest Breiner ten Bamenemastcce: Bike. Os} #75 10] 2222: Do 2d pref......-.100| 10 ¥ebls| 10“ Tebi 45 Jan 
De “To VOR! “YO VOR) “LO FO] “9% TOG] “9h ..) exo” 104) “ésd] united Ry & Electric. 50] lu Jan &| 11% Janis 5 ne 
a. Philadelphia 
yan “42 43 | e422 43 | *42 “43 43h) s|American Raulways.... 60 43, Jan It] 491 Jan 16 61 Jan 
en lti“‘(<iti‘i‘éza  !”!®#~”~”COO RIS RIG] 9799 TTI 4 7 : 3] 27% 27%) 1,129|Cambria RA '. 5 
ton at 4am! gist “9 '| 297 79% guts ot “am "o'| fe “0 '| “Goal mlectrie Go of America 10] 84Jam 25] O14 Jan 
= 04 5 | tat 3 6 4 as 5 23|Gen Asphalt tf otis....100/ $'sJan 9 | 6" Jan 2u 
= 10 sab bupecae Sey 10] Sa vebad| “badae 
| a a 35 8|Lake Superior Corp.... e 7 
pa. “3 844] 28 34 8a, §5 594] Lonigh Lanes Navi cits, 60] 78 Jan 2) 90% Jam 17 
Peb 63%] 63 63%] 6,493|Leh °~ igalcaiigen P 
Jan re. at ae eh iy =a sie wie > oi 18 56 18 3358 sfaraden Co." ia RE ar $0 54019 Jan sheets. 4 au 
8 sodse] SGae6ii;,| 56% S64] 56% 505; 56% 57% 9,358/Pennsylvania Rit 18 313816 
= soe Soul sox see Coe oan eee eee) eee ote ose Su] Los|Phuladelyado Pitted). 60| sete Mar 8| 30°° Jan 
Feb $5% 53, 178 74s) 7% Tel 7% Tel 7% 7% 745] 3,785|Philadelphia Hlectrict. 25 Feb27| t7% Mar 
ion 144 14%] *14% 14%] 14% 14%) *144 15 14% 14%] *14%9 15 325] Phils meget Semnaies.- 50] 13% Jan 22/185 Jan 
fai 47% 48 47g 47g A716 48%] 47% 43%| 48 4579) 481.9 48% 6138,991| Reading ................ 50| 46% Feb17| 57'aJan Y 
i *39 41 | *39° «41 | °39° «41 | 9389) «41 | O39) «4k | #394 | wn. Do 1st pref.......- 50] 39 J 42 Jan 20 
Jen *38 «39 | *88 «439 | #38) «89 | 438) «38 | 638) 88 | *38) 38 200| Do 2d pref........ - 50) 874Jan 2) 4159 Jan ly 
Feb *48% 48%| 45% 4841 *48 43%) 48 48%] 47% 47%] 47% 47%| 689/Union Traction ........ 50) 47% Mar 5| 652 10 
Apr 15% 76 | 75% 76 | 76 76 | 75% 76 | 75% 75%| 75% 76 | 1,761/United Gas Impt....... 50 75% Jan 2) 80% Jan 
AY of Bien Li GS Foes rein ee Pir #20. 36 | ...... eae’ Rate Pc Wesats 
Jan 
son PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE 
“eb , Ry G& E15s’99 M-S 
Bonds Ph & Read 2a ee eet ee .|| Chas 
Feb alleghens Val pret. .50 Al Val E ext 7s 1910 A-O 7s 1911.....J-D Charl ¢ &Aecxt 68-'09 Fe: 
Feb —— Cement..... _— é Set *92.3.D 
= Ball Pelee as. C City Sub( Was) Tet5s°48 
= } aay hone (Ba). 100 HC Goal & . By Iet O80 
‘Goal 2 é Coke.i Col&Grnv 1s' 
by noes Fn a4 eee ibe — Gas 6s...1910 > 
Jan Diamond State Steel..1 10 wry <a *] peeeent kee | ye al vere 3 
Un Rys Tr ctfs 48°49 & Gad ‘Ala ist con 58'455 
Feb aston Con Hisizie 6:60] 12277 |-7272.|| G01 ity ist con 5s 1932 United Rys Inv 1st coll tr Ga Car & N 1st 58 g'295-J 
Apr ‘ Elec Storage Batt....100| 26%) 28 ||Con TracofN J 1st 58.’33 sfbs 1926.......... -N| 66's] 66%|| Georgia P lat 6s...’22 JJ 
Jan noha E& A 1st M 63 1920 M-N U Trac Pit gen 68°97 J-J| 105 |107 & Bla 1st 68 1945J-J 
Jan Elec & Peo Tri tk tr Welsbach s f581930.J-D} 68%] 69 ||G-B-S Brew 3-4s 1951M-8 
Feb Eq Il Gas-L 1st g 58 1928 Wiks-B G&E con5s’65J-J| ......| 99 2d income 58 19 2 M- N 
Jan H & B Top con 5825 A-O BALTIMORE Knoxy Trao let 68'28 
Jan ] Indianapo! R Inactive Stocks —= ine 6s’4 is 
Jan Insurance Co of N A..10} 20 | 20% || Interstate 4s 194 Ala Cons Coal& Iron.100} ......]...... u te Wash 10t50°25F A 
Jan nter Sm Pow & Chem.50} ......]...... high Nav 4498 '14 ae ae = wrt = 
Jan Keystone Telephone ..50} ......|...... Rs 4s g..... 191 Atlanta & Charlotte..100| ......]...... Nut N&O P letbe’S8 MM 
May eferred ............ 50) Gen M 419s g.1924. Atlan Coast Line RR.100) 59 | 60 |/* a eneral 68....1941 M-8 
Jan Keystone WatehCaee.100 Leh ¥ C ist 5s A Conn) lt «+019 
Jan Leh V ext 4s 1st 1 Norfolk St 1st be'44,-J- 
Jan Little 5 Sch chuyikill...----6 0} 2d 7s 1910..... North . Cent 4198 $1996 4-0 
Feb Minehill & Schuyl H..50 Consol 6s 19) my eS: eee 
Feb N Haven Iron & Steel.5 Annuity 6s... oe ‘ ont = Fag ae 
Jan Northern Central Gen cons 4s 2003.M- y lst pret tom on ee 50 1941.33 
Jan North Pennsylvania. .50 Leh V ‘fran con 48’35J-D| 60 | 65 24 pref....... at Dap Oo IA) -d 
Fe | Pennsylvania Sailt..... 50 x ew ey bo 1866, +o anes Wier --|| G-B-S Brewing ) Vv pas 
an Newar ededaaloosecs 5 
Jan sl an NY Ph& Nolst4s’39J-J| 2..2..]..2... Bon Seab 4 & Boan ba 1926-54 
yon shila Co (Pitts) pref...50 Income 48 1939...M-N] ......|.....- & Pot 5s....... 99 |....-./| South Bound ist 6,-4.0 ° 
Jan German & Norris.60 oOhioTrac conds’19.J-J| ......|..---- Atl & Ch 1st 7...19073-J| ......)2222.. UE LéP let 4198’29M-N| ......|..... “ 
Jan hy Traction.........50} 86 | 87 || Penn gen 63r1910..Var| 105 |106%;|| Atlan C L RR4s81952M-S| 80 |....../| UnRy& ae 49 :< ee rh 
Mch Railways General.....10] ......|...... poonsol Ser 1919... Var Income 4s 1949..... t 
May Susqui h Iron BRUIT scsiwdepcens nn & Md Steel con 6s. Funding 58 1936...5-D| 73 | 73% 
Jan Tidewa SSR. Galan & NY Can 5s ’39.A-0 Vir Mi 
i a - eee -; com as 1088.22. x 34 soriee Os 1916.48 
Jan T Mining of Nev1| "7 &%|""&s|| Penn Steel sta'i7 MN es i 
Jan Tonopah aie deans Re. hen, People’s Tr tr certs 48 '43 = ser Sea 193) M-& 
Feb United NJ RR & O..100| 237 |239 ||P Colsté col tr5s’49 M-S a poms 2 Se ie ee 
Mch Unit Trac Pitts pret..50| ......|...... Coné col tr 6s 1951M-N @ (Beate) 9a now S024 
Jan Warwick Iron& Steel.10) 6 6'5 Phil Elec gold wast otis. wen yes e 
jan Westmoreland Coal. 50 :|| pa ie gem M 6 g30-A-0 ’ WesVa C&P 1etég'll J 
estmorelan aad ° 
liv. Wilkes Gas & Blec..100 Gen M 48 ¢1920..A&0| 105 |...... Chas City Ey lat5se’28JJ) ......)....-. Wil & Weld 58..1935.JJ 


























* Bid and asked; no sales on this day. { Ex-rights. $7.50 paid. t $12 paid. $10 pad. ¢335 paid. a Receipts. > $25 paid. ¢$30 paid. @$42', paid, 
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: Telegr & Telephone | Bid | Ask || Industrial and Misce | pig 
Volume of Business at Stock Exchanges ||-amcr Fee & Cams tov) “uf | 42 llcons ny Tete tettig too] 2% | 4a 
cud 2 oat 1s = 120 a ye bicigit ~ 5 | 
roc a om m’” nm Tel (NY)_25 Sood a RAEN .. ee 
by Rite. we ey abn tame —— Emp 4 wow State Tel 100} 60 | 75 Debenture 45 1951A&O0} 20 ¥ 
.  — \a eases 100} 40 | 5O |/Cons reamette Lines 100 lg "4 
eGold a Stock Teleg .100| 95 /|100 Coll tr 4s 1957_..J&J} 10 101g 
Swcks Ratiroad, Hudson River Teleph 100} 35 | 42 ||Cons Storage Batt’y__100| .._.| __ 
Week ending éc., Stas U.S. ||leN Y & NJ Teleph_..100; 95 [100 ||Corn Prod Ref See Stock) Exc ilas 
March 6 1908 Shares Par vaiue bonds Bonds Bonds |\eNorthwestera Teleg..50) 95 [105 |jeCrucible Steel...._. 100) 48, 
Pacific & Atlantic..... 25; 55 | 70 ePreferred ........ 10v| 35 35g 
Saturday .......... 220,096} $19,224,600} $1,122,500} $259,500) -...-- Southern & Atlantic..25| 80 | 91!s/}eDiamond Match Co.100/ 123 124i, 
| "arene 300,115) 26,139,750 1,224,500 557,000] ...... Dominion Copper-.-..... ig 21s] zig 
, on merece 377,199] 31,957, 1,952,900 354,500} ...... Fers y Companies Dougias Copper San adill 5%} 6 
Wednesday .......- 325,629] 29,242,900) 1,013,000 218,000} $16,000 Econ'y Lt & ekes, ii) 
Thursday........... 277,666) 24,113,475! 1,182,500 250,5005 §...... Brooklyn Ferry stock 100} 1 2 lst Ms fg 5s 1956_J-D|$ -___|100 
FONG sccnddaenitites 282,123} 24,686,300} 1,384,500 238,000} 14,000!) B& NY 1st6s1911J-J| §80 | 83 |/Electric Boat.__...- 100} 15 | 20 | 
—_ N Y & ER Ferry stk.100) -...| 60 || Preferred _....... 100} 60 | 70 
ee 1,782,828/$155,364.425! $7,879,000) $2,010,500) $30,000|/} 1st 5s 1922.-____ M-N|} 60 | 60 |/Electric Vehicie__._- 100} ....] 3} 
N ob Bvfist nied Sts | ©. lleapige Sioaz=-----casol “| a8 
st 5s - eee pire Steel_....... 5 | 10 
a, Week ending March 6 Jan 1 # March 6 NY &NJ 5s 1946----J-J #85 83 epbielerre ed eee “ils 
‘ Sts Ferry.100| z rai Sugar o Pee we 
Exchange 1908 1907 1908 1907 te mige Be 1918" J D| $50 | 70 ePrefe — ee we 100] 2777\"a7* 
Stocks—No. shares...| 1,782,828] 9,150,566 27,997 49,437,700) |¢Unton stock.-100) 8 | 15 --- Chemical--7100} 60°} 7 
Par value ......__- $155,364,425 $771,168,900 $2,365, 743. Fl $4,118,976,560|] 1st 58 1920.._-_. M-N; 60 | 65 Gdia “Hl Copper - ----- 100 + ie * 
Bank shares, par-..--- 12,500 5,600 32,500 113,200 -- 

Bonds : ; . . Short-Term Notes Greens Ganateeaig---ao) “Sal 3 
Government bonds--- $30,000 $3,500 $143,200 $173,000 moe llg 
State bonds ......__. 2,010,500 718,500 23,184,000 10,882,500 Ana rf ty a8 f ans 3 of 8 ay es ibo 135” Aa 
RR. and misc. bonds- 7,879,000 9,477,000 133,069,400 83,996,200 Am Tel & Tel g 5g, 10 J-J| §96!s 268s peers wae Co 4 

: 8 9,919, 5¢ n p 5 Coast L 5 O_M-S| $94 2 g 4s op -- RO 85 
Total bonds__----- $9,919,500} $10,199,000) $156,396,600 $95,051,700 hes « Ohlo 6a 3° “ 28 '08| §97s 120% Bek Senet Co_--..---108 24 | 28 

y " s, Ju 0... .Jd-J] $988; ato co Co... 6 8 

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA lion Hi & & Pac 4%0°08A-0| $998|100 || Preferred ---.--. 100] 15 | 48 
Chic & W Ind 5s 10_F&A/ $93!2] 87s]}__ Ist g 5s June 1 '22.J-D} 45 | 50 

a) ame 44s "08 M-S} 60 | 67 Bees Venes- Jewel — 

hilade St L 5s, June *11) §97!4) 97's st 63 1922_...... S} 98 102 

Week ending Boston P ipha Erte 6s, Apr 8 1908______ 91 | 94 || Her’g-Hall-Mar, new.100] 33 | 40 
March 6 1908 | Liswed | Unitsied | Bond | LAsted | Unitsted| Bond ||!nterb Rt g 48 1908 MN) 398!2} 99 Hoboken Land & impl00) 180 | __.. 

s Mch 1910_._._. 3 v2 jj]. €9s 1910......... 5 | 99 

| shares shares sales shares } shares sales Kan C50 ¢ 58 Ape’ m “iz. +f: J] §8stgl Syl Houston gil. ee 
Saturday.....-..... 16,336]  7,175| $50,000} 8,696] 1,942] $19,000/,-ack Stee M-S} $84 | 90 “" 40 
+ apmorenae | Boros] | Ties] 8 :000| 6,748] 3,061] 45,700, 58 g 1910___.- ee MS 73 | 83 |/Hudson Realty 110 
Tuesday .....-..... 18,270] 10,238} 53,000} 15,839} 3.515] 54,000 Lake SB & M So Gg10F A) 309%) 90 lO terre Rand com. “100 50 
Wednesday --->77222 20,434] 9,430 7,000] 10,982] 2.295, 24,000//Uou, & Nash g Ss 10.M-S) susie! Stel internat’! Bank's Co. 75 | 90 
Papa coo ise) Pia] ated int) oe) er Ach ous sete; Fea) an] fo tained anal gS) i 

e P e @ nn g 5s “ “EC 

7 eesennan 17/835], 6S1] 16,000) 8,460] 5,983) 26, med Missouri kT tld Internat'l Nickel-..-100] 30 4 
Sots > ; 6s Feb10’10convopF-A/| §98 | 99 re -10) 74 | 78 

” Total _-.-.------~!108 108, 426| 47, 373 $156,000) 60,911} 23,845 $22 2,300! vatofMex 5se tto 0 ‘A-O| $97 | 99 ||International Sai 100] 10 | 12 
” IB gmne tg t0t8-. fal foc) Sel aieeet dear) | 
a 8 Mch 15 "10 M-S; $9 99 ver. x 10 

Outside Securities StLMS’east 4348 ‘U9_J-D| §85 | 91 || Preferred _- 100] 52” 55 

“ad oS s A 4758, 08_J-D] $85 | 90 a 1088. <2 7” 105 

peekly 7: of Owride Market wilt be found ing page. uth’n coll tr 5809. A-O} §75 | 84 on col... 2 31 

Rani wen One — poe ston South Ry ¢ 5s 1910_-F-A| §65 | 70 {|Lanston Monotype_-.20, #955! 10 

4 US Rubber Lo *O8_M-S| §997/100 ||/Lawyers’ Mtge Co.._.100] 175 145 

a Rail ways Bia | Ask Street Railways Bid | Ask || Wabash 5s, 10 1909] §85 | 91 |jeLeh & Wilkes-B Coal 50} 55 | 75 

New York City Pub Serv Cor N J (Con) || Westingh rien 6s 1910] §83 | 87 |jLord & Taylor 

Bleeck St & Ful Fstk.100} 19 | 25 Jc atersn.100} 40 | 50 ||Wueel’l & L E 5s ‘U8_F-A/ §84 | 89 Preferred _.- 
@ ist mtge 4s 1950_J-J| 74 | 30 4s ¢ 8a uN 60 eLorillard (P). 
e B’y & 7th Ave stk..100/ 115 {150 So J Gas El& Trac.10v0 Railroad Mackay Companies—See 
ed mtge 5s 1914__J-J} 90 |100 Gu g 5s 1953__.M-S eee Sq Garden..100} 10 | w 
Con 581943 SeeStock! Exc |list No Hud Co Ry6s’14 J-J .,|Chic Peo & St L pref.100 2d 6s 1919_____.. M-N| 70 | 8 
B’wey Surf ist 5s gu 1924/§ 92 | 96 eee eat j-J1§ Deposited stock._.._. Po. ee eManhat Beach Co...100} 2 | 6 
@ Cent’! Crosst’n stk._100} 125 |250 Ext 5s 1924___.M-N Undeposited stock ----| ----|| Manhattan Transit....20] #253) 2% 
é ist mtge 6s 1922_M-N} 100 {110 re. hd con 68 *31_ J-D Prior lien g43 s'30M&S| 84 |_...||Mitchell Mining..__.- 10/* 1146) 5g 
eCen Pk N & E Rstk 100] 100 1130 d 6s_.1914 opt A-O Con mtg g 58 1930_J&J} 45 | 60 ||Monongahela R Coal_.50) *434)___. 
eChr’t’r & 10th St stk 100] 105 [130 |/So side El (Chie) ‘See Ch Income 5s, July 1930_.| 5 |--..||_ Preferred -........ SU}* 2214) 2. 
Col & 9th Ave 5s See Stoci:| Exc |ilst ||Syracuse R T 5s °46.M&S|§ Chic Subway_..____- 100} 16 | 16!9||Mortgage Bond Co...100) 7712) 823 
Dry DE B & B— TrentP &H 58 1943_J-D t W & Den Cy std_.100) 90 |100 ||Nat Bank of Cuba...100) _._7| 95 
é ist gold 5s 1932._J-D| 88 | 95 ||United Rys of St L— Gt North’n Ore-See Stk| Exc /list ||National Surety_...- 100} 140 |150 
e Scrip 5s 1914_ 55 | 75 Com vot tr ctfs....100} 20 | 22 }N Y NH & Hartford— Nevada Cons’d Copper.5) *9 | 9\ 
Eighth Avenue stock.100| 250 |310 e Preferred ....._- 100] 623} 6312'{ Condeb6s'48—See Steck] Exe |tist ||Nev-Utah Min & Sm-..10/ #33) 37% 
é Scrip 6s 1914___-F-A} 95 [100 Gen 48 1934__See Stock| Exe |itst || Cony deb 3s '56 J&J| §36 | 38 ||eNew Central Coal....20) 20 | 40 
42d & Gr St F’y stk.100] 225 |300 || UnitRys SanFran See Stk| Exc |ilst ||North’n Securities Stubs. 100 /11219||N J Ter Dock & Imp.100} ___.}__. 
42d St M & St N Ave_100} 60 | 75 |; Wash Ry & El1Co....100; 19 | 21 |/ Pitts Bess & L E...... *25 | 30 ||N Y Biscult 6s 1911.M-S/ 100 | __.. 
6 ist mtge 6s 1910_M-S| §90 | 97 Preferred ........ 100} 67 | 70 Pooterred ......... 50 *....| 60 ||N Y Mtge & Security.100] 130 |140 
2d income 6s1915_J-J| 35 | 50 . ¢. eeore 73 | 75 |'eRailroad Securities Co— eNew York Dock....100) _...)__.. 
Inter-Met—See Stk Exchjange |list |/e West Catcage inal a FS {ll C stk tr cfs ser A 52] ....| 8412||\ ¢Preferred __._.... 100} 71 |... 
Lex Av &PavF 5s See Stk} Exc |list e Con g 5s 1936_._M- *N ----| ----|;/ Seaboard Company— | N Y Transportation_..20| 2 | 2% 
Metropol St Ry—See Stk| Exe [list 1st preferred___.__ 20 | 40 ||Niles-Bem-Pond com_100] 95 |100 
Ninth Avenue stock..100/ 125 {150 Gas Securities Com & 2d pre{—See Balt Exc |list |; Nipissing Mines_...._- 5) 7) Tig 
Second Avenue stock_100| 100 |125 New York Seaboar r Line eOntario Silver.._..- 100} 213) 3 
é ist mtge 5s 1909_M-N| 94 |100 ||Cent UnGas 5s g'27_J&J| 585 | 90 Coll 5s ext ‘May cri M-S|§ 85 | 92 |/Otis Elevator com..-1UU| 25 “| 30 
Consol 5s 1948____F-A| 83 | 90 ||Con Gas (N Y¥)—See = Exc /|list Peetesres  .....2<+ 100} 75 | 85 
@ Sixth Avenue stock_100] 100 {130 {|e Mutual Gas_...__.. 110 {125 Industrial and Miscet ——e Brewing. .-50|* } 412) 15! 
Sou Boulev 5s 1945._J-J| §60 | 80 || New Amsterdam a Preferred _....-..- O}*_._.) 38 
So Fer ist 5s 1919__.A-O} §90 |100 ist consol 5s 1948__J-J| §82 | 85 ||Ahmeek Mining.....- 25} 50 | 55 Pittsburgh Coal_See Stk! Exc |list 
Third Avenue—See Stock] Exc |list || NY &t#RGas Ist 58’44 J-J) §90 | 97 |/Alllance Realty.._._- 100} ____l11l0 ||}Pope Manufacturing.100 Ig) Ig 
Tarry W P & M 581928| §60 | 80 || Consol 5s 1945_____ J-J/ §80 | 88 || Allis-Chalmers Co 1st mt lst preferred... - 100} 25 | fo 
YkersStRR5s 1946 A-O} §s0 | s6 ||N Y & Richmond Gas 100} 32 | 34 s 15s ‘36 opt "16..-J- $60 | 64 2d_preferred...... a Iq] 2g 
28th & 29th Sts ist 5s ‘96 65 | 75 ||Nor Un 1st5s1927..M-N| g2 | 86 ||American Book_..... 00} 120 |150 ||Pratt & Whitn pref_.1u0 95 ,100 
e Twenty-Third St stk 100} 300 /325 ||¢ Standard Gascom..100} ____| 75 American ae 10 0} 100 |110 || Realty Assoc (Bklyn) 100 110 /|113 
Union Ry ist 5s 1942 F-A/ §85 | 100 é@ Preferred ....... 100} 7 |100 |/¢American Can-—See Stock) Exc |list || Royal Bak Powd pref 100} 91 | 93 
Westchest ist 5s ‘43 J-J} §60 | 80 ist 5s 1930__..... M-N} §90 | 95 ||American Chicle Co..100) 175 |1su ||/Safety Car Heat & Lt.100} 115 |120 
Brooklyn Other Cittes Preferred ........ 100} 8s | 92 ||Semeca Mining..... eoqS sscel & 
Atlan Ave 5s 1909_.__A-O/| §93 | 98 ||Amer Light & Tract.100) 90 | 92 ||Am Srephophene comioo} ____| 37 |/Simger Mfg Co___.... 100) 300 |315 
a 5s g 1931____- A-O} §..-.] 100 by away OE eacecese as 81 | s2 Preferred  ......-. 199 -.--| 75 |/Standard Cordage_..100 3) Ig 
BB & W E 5s 1933__A-O} 95 |100 ||Bay State Gas_.___... 1 | 11||Amer Har Se teal 102 |105 1st M g 5s '31 red_A-O} 20 | 22 
Brooklyn City stock...10] 178 |1s82 ||Bingh'n cy 5s '38. ARO 85 | 95 ||AmMalting te 1a ieid-- D 95 |100 Adjust Mis Apr11931}/ 2/| 3 
Con 5s—See Stk Exch) Exc |list ryt Union Gas deb Amer Press Assoc’n..100) 90 |100 ||Standard Coupler com10v} 23 | 3 
Bkin Crosst’n 5s 1908_J-J| 95 {100 8 1909 conv 1907.M-S| 100 |103 ||Am Soda Ts phy 100 * ee ke ey, re 100} 100 /110 
Bkn Hgts 1st 5s 1941 A-O; 90 |100 Bufalo City Gas stock100 6 7 1st weed hinbbanee 100} _.../ 20 ones Milling Co..100 4 7 
Bkin Q Co & Sub See Stk} Exe /list 1st 5s 1947—See Stock) Exc |list 2d_ preferred _._... eee Preferred _.-.-... 24 | 27 
Bklyn Rap Tran—See Stk| Exc |list ||Con Gas of N J 5s 36_J-J| §85 | 99 ||Am St renee 6s ‘35 a $ 30 | 86 lst $s | a M-Ni 67 | 72 
e Coney Ist & Bklyn_.100} 100 |150 ||Consumers’ L H & Pow— American Surety..... 140 {150 ||Standard Oil of N J..100) 485 [490 
Ist cons g 4s 1948__J-J| 75 | 85 epee J-D/5100 [105 || American ‘Thread ee #319} 41p|| Swift & Co-See Bost Stk! Fxc |list 
Brk C & N 58 1939_J-J| 90 |100 ||Ellzabeth Gas Lt Co__100|°259 |____||Am Tobac (new) com_i00| 230 '|245 ist 5s 1910-1914___J-J3/§ 96 {100 
Gr'pt&LorSt ist6s.M&N| 98 ,..-.|| Essex & Hudson Gas_100 106 |109 || Amer Fd aa com.100} 30 | 34 ||eTexas& Pacific Coal.100} 78 | 85 
Kings C El 4s—See Stock} Exc /list ||Fort Wayne 6s 1925._J-J| 25 | 30 Preferred 100} 88 | 93 ist 68 1908_-_._.. A-Ol§._..| 2-0" 
Nassau Elec pref....100| 50 | 65 | Gas & El Bergen Co..100) 42 | 46 lg} 2 }/Title InsCoofN Y¥_..100) _._./125 
Ss 1044 “0 93 |100 |\¢ Gr Rap G lst 5s 15_F-A’ 95 | 98 14 | 16 |/Tonopah Min (Nevada).1" #55 
1st 4s 1951—See Stock] Exe |list || Hudson Co Gas..____ 100; 90 | 93 78 | 80 ||Trenton Potteries com100) ___-| 12 
N W’bg&Flat ist ex ous 90 | ___.||Indiana Nat & lll Gas— peaks Preferred, ashes 45 | 55 
Steinway ist 6s 1922. J-J| $95 [102 1st 6s 1908__..... M 100 {120 ||Trow Direc 
Other Citte: Indianapolis Gas 10 | 1312||Unton Typewriter cii100 
Buffalo Street Ry. — Istg hoy 30 | 38ls lst preferred 
1st consol Se 1931. .F- A §10312/105 ||Jackson Gas 5 Bliss Company com-- 50] 100 |110 2d preferred 
Deb 6s 1917...._. A-O} 103 |105 || Kansas Cit Gas 100) “50 Preferred ....- --50} 90 {100 || United Bk Note 
Chicago tity My —See ch leago|list |/¢ Laclede Gas 1 Bond & M 100} 290 |310 Preferred ... 
Columbus (0) St Ry. = 88 | 92lp||_ ¢ Preferred - Ps i Borden’s Cond Miliz 100 eUnited Cigar Mf, 
Preferred ......_. 00} 101 |104 Latay’ eGas ist M-N; 23 | 30 |/_ Preferred _.... United Copper. 
Colum Ry con Senn SeeP mn la list Log&WabV ise 0 '25J-D} 20 | 25 ||British Col Cop 3||_ Preferre: 
Crosst’wn ist 5s 33 J-D)§100 {103 |/Madison Gas 6s 1926.A-O} g9y19/106 || Butte Coalition *193g 1912||U S Casualty 
Grand Rapids Ry....100}] 57 | 60 ||Newark Gas 6s y-—* 4 122 |124 ||Casela Co of Am com.100 1 3 ||U S Envelo 
Preferred ........ 100} ....| 85 ||Newark Consol Gas... 81 | 85 Preferred ........ 100} _.__| 68 ePreferre 
Lake St (Chic) El—See Chiicago |list e Con g 5s 1o48en od D 100 |103 ||Casualty Co of Amer.100) 139 {140 ||/U SSteel Corporation— 
¢ Louisv St 5s 1930__J&J/§10512|107 ||No Hudson LH & Pow— Celluloid Co......... 100} 121 |125 Col tr s f 5s "51 upt '11/§1uSt2) 109l2 
,) n & Bos ist 5s ‘24 J-Dj 101 /|102 OO. Beasedccoeas A-0/5100 | .._.||/Cent Fireworks com..100 8 | 15 Col tr s f 5s "51 not opt|§108 |109lg 
ew Orl Rys & Let. 1. Slo} ..../jeO & a © Nat&Iill.100) ___./ oe Preferred ........ 100} 55 | 70 ||US Tit Gu & Indem.100) $5 |100 
@ Preferred ...._.. 2019] _._. tk: . nor J-D} 18 | 25 ||Central Foundry..... 100 lle} 2 |/eUtah Copper Co-See Stk) Exc |llst 
Gen Mg4s ‘35 ‘Sees s|tk Ex] list ||Pat & Pas Gas& Elec.100| 63 | 68 Preferred ........ — 7 9 || Waterbury Co, apeete? pads EN 
North Chic Street See Chijicago |list |] ¢ Con g 5s 1949_._.M S| §94 | 97 Deb os 1919 0p "01 M-N| 50 | 60 hl ree suatpeaet 
Pub Serv Corp of NJ.100} 80 | 85 |/St Joseph Gas 5s 1937-J-J| §75 | 85 ||Century Realty__.... 100 185 |195 ||Westchester & Bronx mt 
Trctis 2% to6 eperpet 57 | 39 Chesebrough Mfg Co. o- 380 /410 & Mtge Guar_..... 100} 140 |160 
Coll 5s g notes “09.M-N} §85 | &9 Electric Companies City Investing Co...-100| 54 | 59 ||Western Ice.___----. 10@) ...<hé.s0 
North Jersey St Ry_100} 30 | 40 |/Chicago Edison Co See Chiicagojlist |jeClafitn (H B), com. 2100 95 | ....||Westin .” ‘Alt Brake_..50/ #90 | 92 , 
Ist 4s 1948._..-M-N/ $60 | 62 |/e KingsCo E1L&PCo 100) gu | 94 elst preferred Aap 19 ee 90 |_...||West El & Mfg 5s-See a Exc |Iist 
Cons Tract of N J..100) 62 | 65 ||Narragan(Prov) El Co_50/*____| 36 “ preferred.....-. SP Vaca ad “Kngd frin ocdan 1g} & 
Ist 5s 1933..__- J-D\$100 /101!2)|NY&Q El L &PowCo.100| ....| 20 ||Col & Boek Coaléi pf 100 enxslesastl . PL, anuenaniel 10 a) 1, 
New’kPasRy 5s 30 J-J/$103 |104 Preferred ........ 100} ....| 40 ist g 5s 1917.__... J-J} 85 | 89 Worthing. Peits pref.100} 95 }100 | 
Rapid Tran St Ry.100) 235 [245 United Elec of N J...100) 50 | 60 Col tr 6s Get Sete ~ conabenned vi 
Ist 5s 1921____. A-O'§100 * LL. Ist g 4s 1949__-_. J-D' $58 | 61 | Consol Car Heating..100! 25 | 30l2 





— | 
* Per share § Buye« pays accrued int’ a Ex-rights. ¢ Selis on Stk. Ex., but not very active. | New stock. m Nominal, s Sale price, z Ex-div. j 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including such latest week or month. We add & supplementary 
statement to show the fiscal year totals of those roads whose fiscal year docs not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 














= 

















Latest Gross Earnings. July 1 to Latest Date. Latest |Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or Current | Previous| Current 
Month. Year. Year. Year. Year. Month. Year. Year. Year, Year. 
$ $ $ 8 3 $ $ $ 
Ala Great Southern|—See Soutj/hern Rall/way. N YC & Hud River| December |7,432,065/7,752.776]51 ,438 162/49 210,541 
Ala c O & Tex Pac. Lake Shore & M §|December |3,308 ,010/3,562,378/23,363,936/21 937 281 





NO & N East-_-rjist wk Feb 44,000 48,000} 1,906,499] 1,828,047 Lake Erie & West|Decern ber poe a 413,053] 2,634,401] 2,687,430 
Ala & A icksbure. rjist wk Feb 24,000 24,000 977 ,890 926 .287 Chic Ind & South} December 
Vicksb Sh & P_-rjtst wk Feb ” .000 25 ,000 963,579 931,630 Michigan Central./Decem ber 2.108728 2,311,320]14;713.125 13,656 443 
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Ala Tenn & Norvh-.-.|November-. 4,070 3,034 19 321 18,024 Cleve C C & St L_|December }1,967,658/2,169,738 14/008 /030 13,232,393 
k Atch Top & S Fe-|January --|7,316 ,675/7 ,779 787/56 ,056 ,303/53 532 598 Peorla & Eastern. ber 230,449] 269,016] 1.568,423] 1,597,722 
Atlanta & Charl___|September 354,795 336,877] 1,106,122) 1 1043 466 ape gy North. ber 67.394 82,623 525,391 551,965 
Atlantic Birm & At!/December 141,044; 124,261 968 .735 760 ‘46. 3 Pitts & Lake Erle} Decem ber 716 ,046/1,129,164] 7,862,352] 7,434,337 
‘Atlantic Coast Line|January -_}]2,023,464/2,426 242/15 ,209.665|15,032.046 Rutland -_-_-..- Decem ber 209,939] 220,067] 1,671,589] 1,531,339 


Baltimore & Ohio__|January --.|5,177,120'6,365 ,559!48 ,062 ,263 48,136,756 N Y Chic & St L. | December 868,248 930,740] 5,244,648] 5,016,208 
Bangor & Aroostook| December ae 940) 239,645) 1,496,255) 1,533,772 || N Y Chic & St Louls|—See New | York Cen/tral. 


Bellefonte Central-_-|January -- 5°463 5,133 38 ,760 34,217 || N Y Ont & Western|January -_| 593,985) 615.719] 4,900,213] 4,908,166 
Boston & Maine...r|December |3,077 ME. easaut 21,004,744)  ...... N YN H & Hart_-r| Decem’ ft 3) | l a SPL, cee |. bien 
Bridgeton & Saco R| December 3,265 3,026 31,206 25,859 || N Y =? West_-_| Decem ber 270 638] 267,910) 1,740,562] 1,497,258 
Buff Roch & Pitts../4th wk Feb] 149,778) 140,448) 6,108,088] 5,488,145 || Norfolk & Western_|January -~]1,912,017/2 ,559,334/18 ,931 041/17 ,645,014 
Buffalo & “we Lg December 187,621; 145,251| 1,179,158 896,300 || Nothern Central. |January...| 874,436 992:236 7,879,390] 7,262,890 
Canadian Northern-|4th wk Feb] 130,700) 102,200] 6,371,706) 4,600 700 || Northern Pacific._-|January --]4,328 ,338)4,125,163/44,915,313140 560,347 


Canadian Pacific... |4th wk Feb/1,220 000) 1,207 ,000/49 ,400 1056 45,889,000 || Pacific Coast Co_--| December 595,869) 593,299] 4,295,574] 3,636,775 
Central of Georgla..|3d wk Feb] 222,500) 242, 600jr8, 072 ‘408 |08 007,910 |] d Penn—East P & E|January --| 10563312] 12583712]96,234°753 90 996,753 

anuary --|2,082,479)|2 065,170 16,579,912 15,485,891 d West of P & E_ Jomuery --|__ Dec.1,6/52 ,800 inc.1 ,53}7 ,800 
3d wk Feb 1,251 3,390 76,14 e 


a 


Central of N ro 








Chattanooga Sout ° 8 1027493 || Peorla & Eastern._|—See New |York Cen|tral. 

Chesapeake & Ohlo_|January -~-.|1,884,762)/2 ,000 ,288/16 860 860/14,583 688 || Phila Balt & Wash_|January - ./1,206,840/1,246,140/10 362,078] 9,751,778 
Chesterfield & Lanc|January .. 5,743 4,921 37,750) 27,434 || Pitts Cin Chic & StL|Janu ~-]2.000 ,197}2 506 422/18 ,266.239]17 844,447 
Chic & Alton Ry--r|December 973 ,902/1,107,517] 6,571,791] 6,636,317 || Pitts & Lake Erte|—See New |York Cenjtral. 

Chic Burl & Quin_._r|December |6,147,968) - .._- 43,523,096} ...... Raletgh & Charlest_|September 5,563 4,387 16,176 14,623 
Chic Great West_-rj3d wk Feb] 128,516) 176,760] 5,367,946] 5,948,880 || Ralelgh &Southport | November. 10,379 9,071 54 180) 37,087 
Chic Ind & Louisv./4th wk Feb 94,639) 102,221] 3,548,501] 3,927,397 |] Reading ny, Se January -.|3,075 ,599/3 ,686 868/26 ,460 ,845/24 729 985 
Chic Ind & Southern|—See New | York Cen|tral. Coal & Iron Co..|January ~./3,122 ,490/3,815,258124,144 499121 807 508 
Chic Milw & St PauljJanuary ..}/4,135,355) .....-. BS. Uo Total both cos...|January --./6,198,089/7 502 126/50 ‘605 "344 46,536,494 
Chic & North West_|January -~-/4,393,853/5 ,292 816/40 ,530 567/41 ,180,474 |] Rich Fred & Potom!| December 143,425] 160,483 992,066 877,441 
Chic St Paul M & O_|January .-] 956,872/1,134,189} 8, 164 ,888] 8,572,528 |] Rio Grande Junc-.-..|Decem ber 80 ,384 75,502 476,988 439,032 
Chic Term Tran RR}3d_wk Feb) 27 482 32,283, 1:098 776 1,085 ,371 |] Rio Grande South. -./4th wk Feb 12,858 11,744 21 461 410 383 
Cin N O & Texas P|—See Soutjhern Rall) way. Rock Island System|January -.]4,647 ,237]4,849,.801|36,779,88 1|34,745 321 
Cincinnati! Northern|—See New | York Cenjtral, e St L & San FranjJanuary -./3,573 432/4,233 660/29 902 895/28 471 ,062 
Clev Cin Chic & St L|—See New |York Cen|tral. Evansv & Ter HjJanuary ..| 157,259) 166,960 1,382,995] 1 ,381,074 
Colorado Midland.r| December 190,744) 206,931) 1,297,211] 1,298,215 ‘otal of all I'ines. voquery ~-|8 377 ,828/9 ,250 ,421 63/063, 7735164 597 457 
h Col & South Sys-.r/4th wk Feb] 235,868] 211,816/10,172,288' 8,942,680 || Rutland .._....-_- See New | York Cen/tral. 

Col Newb & Laur-..|January --. 23,169 28 ,629 180.604 182,306 || St Joseph & Gr Isl. _|December 130,793) 154,286 871,501 875,861 
Copper Range. --..|December 58,126) 60,725 447,238} 406,096 || St Louls & San Fran|—See Rook} Islan‘ Sjystem. 

Cornwall ......... January .. 4,334 17,033 94,151 126,700 || St Louis Southw..rj4th wk Feb} 200,848) 227,052] 6,836,744] 6,915,871 
Cornwall& Lebanon|December 12,546 33,015 188 ,615 242,964 || Seaboard Air Line._|December [1,254 ,959/1,417,943] 8,059,361] 7 "739.559 
Cuba Raliroad----- January -.] 183,793) 183,788) 1,053,125 978 401 |] Southern Indiana..jJanuary ..}| 164,543] 131,634] 1,163,060 940,146 
} Delaware & Hud--|January -.]1,472,395/1,375,751/112301 ,126|110581 ,895 ;| c Southern Pac Co__|January --}9,320 ,488] 10785544)78 ,424 844/72 914,858 
Del Lack & West__|January --|2,518,557) --.--- 20,656,613} -...... Southern Railway -_rj4th wk Feb 1,076,938 1.209,819}37 ,060 692137 440,72 


Denver & Rio Gr_-rj4th wk Feb] 359,200) 356,400/14,560 ,344/13,742 312 Mobile & Ohio -.r/3d wk Febj 130,171] 196,729) 6,538,303) 6,555,929 
Detroit & Mack._.o0'4th wk Feb 22,707 27,449 798 ,639 827,486 Cin N O & Tex P.rj3d wk Feb} 122,010] 181,777) 5,528,622) 5,274,052 
Det Tol & Iront Sys|/4th wk Feb) 63,334 85,412] 2,873,868] 2,866,874 Ala Great South.1j/$8d wk Feb 49 ,A75 70,474) 2,426,585) 2,515,695 
= So Sh & Atl...r}/4th wk Feb! 50,136 65,209] 2,119,086] 2,103,101 Georgla So & Fla_j4th wk Feb 56,656 55,135) 1,554,462) 1,401,861 




















































eae December [3,771,283)4,194,520|27,626 633/27, 030, 203 || Texas Central _..-.- 3d wk Feb 17,701 27,756 791,504 787 447 
Evansvilie & Ter H|—See Rock} Island Siystem. Texas & Pacific._..j/34 wk Feb] 393,843) 471,325)10,726,712]11,370 645 
Fairchild & N E..-|January -- 1,321 1,478 11,188 10 ,364 || Tidewater & West.| December 7,530 6 580 49,202 42,836 
Fonda Johns & Glov |January --. 51,906 53,269 488 863 472,180 || Toledo & Ohio CentjJanuary --] 272 578) 379,420] 2,796,984] 2,896,945 
Georgia RR ---.-..-- January -.| 237,303[ 280,003] 1,830,498] 1,813,296 || Toledo Peo & West_[4th wk Feb 28 ,732 31,1806 847,975 860,852 
Georgia South & Fla|—See Soutjhern Rall/way. Toledo St L & West 3d wk Feb 66 954 78,518) 2,634,098] 2,704 "947 
Grand Trunk Syst../4th wk Feb] 776,487] 739,228|29,165,590/28,631,804 || Tombigbee Valley __| November. 4,500 4,849 29,736 24°597 
Gr Trunk West._|3d wk Feb 90,711 98 809] 4,022,421] 3,866,883 || Tor Ham & Buftalc January .- 58 ,297 55,196 529,024 452,850 
Det Gr Hav & Mili3d wk Feb 24,031 30,941] 1,213,264] 1,191,112 || Union Pacific Syst [January ~_|5,189,921/5,954 978/48 ,109 217} 415 ,018 628 
Canada Atlantic.|3d wk Feb 25,378 26,580] 1,385,388] 1,312,230 vege & So West_jJanuary -- 73,79) 95 ,274 682,040 590,758 
Great Northern... } W: | Hewstnbteet 4th wk Feb] 506,626] 529,006]17,894,378]18,236.959 
Montana Central {|January --|3, 2. bans 2,543 527/38 .003 ,973/33.118,769 || Western Maryland_j4th wk Feb] 119,574) 106,691] 3,972,072) 3,471,614 
Gulf & Ship Island.j3d wk Feb 51,361) 1 (471.812 1564986 W Jersey & SeashorefJanuary -.}| 283,310] 280,010] 3,724,716] 3,338,916 
Hocking Valley....|January ~. 328° "AS 522,139] 4,047,547] 4,026,181 || Wheel & Lake Erie_[4th wk Feb 90,779] 105,507] 3,959,076] 3,917,544 
Illinols Centrai -_--|January _-|4,202:745]4 ,659,059|33,643 ,586]32,619.057 || Wisconsin Central _ -] December 535,072) 588,475) 4,063,425 5.703.007 
Inter & Great North |4th wk Feb 152/000 216,000] 4,751,896] 6,172,055 || Wrightsv & Tenn_-_|January -- 22,708 21,473 172,738 166, 
a Interoceanic(Mex) |4th wk Feb} 206.612] 164,809] 5,166,526] 4,685,005 || Yazoo & Miss Valley January --| 899,711] 967,849) 6,010,105} 5,599 376 
Iowa Central_.._-- 4th wk Feb 55,009 64,555] 2,088,303) 2,137,942 
Kanawha & Mich__|January -.| 139,994] 180,341] 1,328,801) 1,349,599 
Kansas City South_|January -_| 646,163] 773,131] 5,687, ‘449 5,120,874 Current Previous 
Lake Erie & West’n|—See New |York Cen/tral. Various Fiscal Years. Period, Year. Year. 
Lake Shore & M Sou|—See New |York Cen/tral. 
Lehigh Valley_..-- January -.|2,639,720] - ...-.- 22,125,624) «-.-. 
Lexington & East._|January --. 32,053 41,919 328 148 317,946 || Atlanta & Charlotte Alr Line...j|Mch 1 to Sept 3(4 2,558 430) 2,373,239 
Long Island_.-...- January -.| Dec.32.|,544 Inc. 211, 854 BeHetonte Central_.......-..-. Jan 1 to Jan 31 5,463 s 
Louisiana & Ark.._|January -- 78 696 88 ,382 688 ,179 675,880 || Delaware & Hudson...-......-. Jan 1 to Dec 31/20,141,693/17,050 029 
Louisv & Nashv__.|4th wk Feb] 919,680] 974,281/31 or ~ '928|31,519,445 || Manistique -.-.-...-.....--.- Jan 1 to Jan 31 5,226 3,971 
Macon & Birming’m|January ~.. 11,317 15,912 1,169 104 = Mexican Rallway......-....-- Jan 1 to Feb 14/1 aa ae 1 ol7 ,700 
Manistique--..--.-.- January .. 5,226 3,971 3s 032 49,276 || Mexican ——-. socecceecces Jan 1 to Feb- 14 152,462 301 
Maryland & Penn--j|Janua oul 23,755 23,053 211 ‘298 New York Central_........... Jan 1 to Dec 31/98,369 ‘059 92 P++t ‘769 
a Mexican Central_.|December |3,163,483/2,562,707 18,416:451 18 ,347,574 Lake Shore & Stic Southern_|Jan 1 to Dec 31/44.953:475|42'544'379 
a Mexican Internat.|4th wk Feb] 174,786) 191,503] 5,777,347 5:303,144 Lake Erle & Western.--_-.-.-- Jan 1 to Dec 31) 5,066 939 5.212.810 
a Mexican Rallway.|2d wk Feb} 184,300} 159,600 oe 000} 4,631,500 Chicago Indiana. & s Southern_j|Jan 1 to Dec 31 3 ,004,482| 2,332,731 
a Mexican Southern|2d wk Feb 24,851 26,166 13,109} 792,054 Michigan Central...-...-.-- Jan 1 to Dec 31/28 a 109/26 ,275 588 
Michigan Central..|—See New |York Cen|tral. Cleve 3 oe. ~ St Louls..../Jan 1 to Dec 31/|26.447,804/24,594,916 
Midland Valley....|February - 67 827 64 852 762,800 490 ,722 Peoria & Eastern.........-- Jan 1 to Dec 31) 3,010,347) 3,059,281 
Mineral Range....-.- 4th wk Feb 15,432 15,52 535,311 499,518 Otncianath P Norn grecesed Jan 1 to Dee 31} 1 ‘005. 198) 1,027,727 
Minneap & St L..-rj4th wk Feb] 72,303 67,759] 2,706,001} 2 545,340 aren & Lake. Brle...... Jan 1 to Dec 31/14,904'400 14,481,495 
Minn St P & SS M_|4th wk Feb 204,854] 196,761] 8,124.357| 8,043,336 DEE nianaatodveneumene Jan 1 to Dec 31] 3,058 .087| 2,799,210 
Mo Kansas & Texas|January --}1,791,386/2,293,266)15 ‘092 ,848|15 ,629 864 New York Chicago & St LoulsjJan 1 to Dec 31/10.465,671] 9.902,209 
Mo Pac & Iron Mt__|4th wk Feb] 925,000/1,019,000 ” '628.,318|31,067,621 || Northern Central__...-._.---- Jan 1 to Jan 31 874,436, 992 ,236 
Central Branch_o;4th wk Feb 34,000 35,000] 1,074,000] 1,095,000 || a Pe of Pitts & Erie...|Jan 1 to Jan 31 ” 563 ,312/12,583. ‘712 
Total system-__.o/4th wk Feb| 959,000/1 ,054,000/31,702,318/32,162,621 da West of Pittsburgh & Erfe..jJan 1 to Jan 31) 1,165,800 
b Mobile Jack & K C}/Wk Feb 22 20,120 34.706] 1,008,588 965,007 || Phila Baltimore & Washington.|Jan 1 to Jan 31| 1,206,840 3 »246,140 
Nashv Chatt & St LiJanuary -.| 878,C11/1,050 ,356 6.655.380| 6,739,267 || Pitts Cincin Chic & St Lou Jan 1 to Jan 31| 2'000'197 506 ‘42z 
a Nat RR of Mexico|4th wk Feb| 353,302] 372:409|10:700,058] 9,993,079 || Rio Grande Junction_--..- Dec 1 tu Dee 31 941,376 +4 
Hidalgo & N E../4th wk Feb 21,093 18 615; 666 ,535 664,029 || Texas & Pacific.... Jan 1 to Feb 29] 2,488,466 3,599'527 
Nevada-Cal-Oregon.}3d wk Feb) 4,882 5,065) 227,804 179 1958 West Jersey & Seasho’ Jan 1 to Jan 31 283,310 280,010 
Nevada Central____\January ~~ 4,429 5,299 48 605 44°744 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 











Weekly Summaries. lour'nt Year| Prev’s Year| Inc. orDec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ $ $ $ 
3d week Dec (46 roads)....| 9,402,074] 9,862,173 —460,099| 4.67 || Month April 1907 (118 roads) _/188,130,451|/154,894,748/ +33,235,703/ 21.45 
4th week Dec (44 roads)..--| 12,616,149} 14,424,945] —1,808,796/12.54 || Month May 1907 (121 roads) - 195, "943, 305/165 890,345/ +30 052 960/18.13 
Ist week Jan (44 roads)...-| 7,665,487] 8,753,715) —1,088,228/12.43 || Month June 1907 (121 roads).|18% 125, "657 181,238:100 +21,890 ,548/13.59 
= week —- 4 ~enn-- .-| 7,959.373} 9 204,111] —1,244,738/13.52 || Month July 1907 (116 roads) -|187, 069 :790|163 685,258] +23,384.532|14.28 
wee an ({ roads)... 





8,220,471) §&.911,729 —691.258| 7.75 || Month Aug 1907 (121 roads) -/197,288 033/175 726 ,323| +21 .561,710|12.27 
12 4 at 13,441,916] —1,149,585| 8.55 || Month Sept 1907 ed roads) -|192 548 ,022|175 505 039) + 17.042 .983) 9.71 
7,270 4 8 352,856] —1,082,449]12.84 |} Month Oct 1907 (120 roads) .|213,697,727|196,843 ,678) +16,854,049/ 8.56 
7'857 030 9,004,015) —1,146,985/12.74 |} Month Nov 1907 4 30 roads) -|189 ,988 ,564/184,197,391) +5,791 173) 3.14 
-| 7,988,773] 9,600,421] —1,611,648/16.78 |] Month Dec 1907 (123 roads) -/174,422 ,451}184 893 ,810|—11,471,359| 6.20 
4th week Feb (34 roads)----! 8.723.779! 9.121.055 —397,276) 3.74 |} Month Jan 1908 ( 58 roads) _! 51,983,470) 56,959,863/— 4,976,303) 8.74 


@ Mexican currency. 0 aS cateh 3s of Gulf & Seoawe | Division. Includes the Houston & Texas Gentral and ita subsidi lines im both 
tar a overs lin lines directly ay eperaset ¢ Includes the Chicago & Eastern Iilinols in both years. f Includes Evamasville & Indiana RR. A Includes 
& Sou 
ft 


4th week Jan (47 roads). 
Ist week Feb (43 roads)- 



































Ings of Gol. h & Denver City and all's affiliated lines, excepting Trinity & & Brasos Valley RR. «& Inctudes in both vears age 
Donver Enid & Gulf RR.. "Renee Valley System and Santa Fe Prescott & Phoenix Ry. mn These figures are partly estimated. i These figures do not 
Include receipts from sale of coal. o Figures here are on the old basis of accountine—not the new or Inter State Commerce Commission method. 
' These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of February. The table covers 34 roads and shows 3.74% 
decrease in the aggregate over the same week last year. On 
account of its being leap year February had one more day 
in 1908. 





























; | 
Fourth week of Fel ruary. 1908. | 1907. Increase .| Decrease. 
| $ | 3 3 } $ 
Buffalo Rochester & Pittsbt an. 199.778) 140 ,448 SB. sanctus 
Canadian Northern s aa 130,700) 102,200) | etek 
Canadian Pacific ooo) See ‘000} 1,207 ,000 13 000) iaouee 
Chicago Ind & Louisville------ | 94,639) 102,221 anda sx 7,582 
Colorado & Southern - - nomen 235,868 211,816 See «accu 
Denver & Rio Grande----..-.-- | 359,200 356 400 2,800; ..-... 
Detroit & Mackinac----.-.-.----} 22,707) nn «a“esun | 4,742 
Detroit Toledo & Ironton-- ---- 63,334) 85,412 eances| Se ene 
Duluth South Shore & Atlantic} 50 ,136 DE 3 @asesa | 15,0738 
Grand Trunk of Canada- - ---- | | 
Grand Trunk Western----- >| 776,487 739,228 EE 
Detroit Gr Hav & Milw- | | 
Canada Atlantic -- -J| | 
Georgia Southern & Florida_- 56 656) 55,135 Se wawexe 
International & Great Northern 152.009] 216,000 aobeset anne 
Interoceanic of Mexico-.----- 164,809 41203; ...... 
lowa Central.........--.---- : 733,000] 64'588| | ~ 9,546 
Louisville & Nashville. ._-.-- 919,680/ 974,281) -.---- | 54,601 
Mexican International. -.----. - { 174,786] 191,503) —-.._-- | 16,717 
Mineral Range-------.---- jaa 15,432) DEE teochebnas } 89 
Minneapolis & St ionie wamaniedls 72,303 67 ,759 Se faeces 
Minn St Paul & SSM 204 ,854| 196,761 ee. \iciaten 
Missourl Pacific & con Mtn- 925,000} 1,019,000} —_ _.-- 94,000 
Central Bramen........-...- 34,000 DA wWescan« | 1,000 
National RR of Mexico- --. .-- 353,302) 372,409] —____- 19,107 
Hidalgo & Northeastern - - - 21,093] 18,615} DE scnmae 
Rilo Grande Southern.-.-...-.-.-.- 12'858| 11,744) ea 
St Louis Southwestern ---..---- 200 ,848 ll ieee | 26,204 
Southern Rallway-...........- 1,076,938} 1,209,819} -_..--. |} 132,881 
EE Oe Da» ccm nncenues | 393,848 471 1325 ere 77 ,A77 
Toledo Peoria & Western -- -- 28,732 Pe acess 2,448 
Ea n.n00ne3g<cceceseoess | 506,626 529,006; -.--.--. 22,380 
Western Maryland 119,574 106,691 
Wheeling & Lake Ex 90. 779 105 ,507 
Total (34 roads) ___.---- _..| 8,723,779) 9,121 055) 187,377| 584,653 
Net decrease (3.74 %)_....-.-.-- per om -| SERRE, BR BAS * | 397.276 





For the third week of February our final statement covers 
45 roads and shows 16.78% decrease in the aggregate over 
the same week last year. 

- 
| Increase.| Decrease. 








Third week of February. _1908. | 1907. 

Rater nila: aie ie tata n aioe Samneierceen meieentdaaisnd Deaths veal 
$ 3 | $ $ 

Previously reported (36 roads)_| 7,637,408] 9,152,938 51 ,458| 5 ee 988 
Chicago Great Western -- - - - j 128,516 176, 760! a 244 
Chicago Terminal Transfer ‘ 27 ,482| “ 4a 801 
Georgia Southern & Florida 41,386; 47,258) -.... 5,872 
Gulf & Ship Island . - - - -- . 38,105 13,256 
Mineral Range. 14,718} 15,823) -.-..- 1,105 
Nevada-California-Oregon - - - 4,882) aye 183 
Rio Grande Southern -----.- - - 11,621) aaa 1,038 
Texas Central ‘ 17,701 aed 10 ,055 
Toledo St Louls & Western-- 66,954 11.564 
Total (45 roads) ee 7,988,773) 9, 600, 421) 51,458) 1,663,106 


Net decrease (16.78 %)-_...-- | | 11,611,648 





For the month of February the returns of 31 roads show 
as follows: 





o 


Month of February. | 1908. 1907. Decrease. | ) 





Gross earnings (31 roads) - 3,641,817 11.93 





It will be seen that there is a loss on the roads reporting 
in the amount of $3,641,817, or 11.93%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 29 1908. The 


5 


next will appear in the issue of March 28. 


—— Gross Earn'gs——- ——Net Earnings—— 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads. s $ $ . $ 

Atch Top & Santa Fe_b.Jan 7,316,675 7,779,788 d1,941,859 d2,578,494 
July 1 to Jan 31_- ..56,056,303 53,532 ,598d16 ,369 ,820d20 ,574 988 
Atlantic Coast Line.a..._Jan 2,023 464 2,426,242 339 ,664 633,518 
July 1 to Jan 31__.._.15,209,665 15,032,046 3,095,862 3,784,247 
Buffalo Roch & Pitts. b._Jan 577 836 673,258 230 531 245,072 
July 1 to Jan 31....-- 5,592,501 4,926,354 2,164,721 1,913,631 
Canadian Pacific-a- - -- -- Jan 4,498,560 4,205,527 623,991 548 328 
July 1 to Jam 31__..-- 45,384,056 41,670,000 15,055,014 15,134,194 
Chesapeake & Ohlo_b.._Jan 1,884,762 2,000,288 508 506 612,401 
July 1 to Jan 31_- 16,860 860 14,583,688 5,756,980 5,341,954 
Chesterfield & Lanc_b_.-Jan 5,743 4,921 1,821 2,119 
July 1 to Jan 31____-- * 37,750 27,434 10,362 11,253 
Chic Milw & St Paul- ,0--van 4,135,355  $_..... 1,334,298 aimee 
July 1 to Jan 31____-- 35,473 ,987 = eee 
Colorado & Southern ; Jan 1,268,747 1,174,554 451,157 370 ,511 
July 1 to Jan 31__.__. 9,111,340 7,916,777 3,273,675 2,702,145 
Columbia Newb & Lan--_Jan 23,169 28 629 def 902 2,386 
July 1 to Jan 31- 180 604 182,306 1,629 14,676 
Cornwall_a ‘ | 4,334 17,033 defl ,022 7,666 
July 1 to Jan 31__-..--. 94,151 126,700 41,868 57,868 
Cuba Rallroad Co ..-Jan 183,793 183,788 67,036 oo 
July 1 to Jan RR 4 1,053,125 978 401 313,052 251,562 
Delaware & Hudson_a..Jan 1,472 395 1,375,751 7481 ,230 7458 684 
July 1 to Jan 31._..-- 12,301,126 10,581,895 15,204,677 74,354,124 

Del Lack & Western_b..Jan 2,518,557 - .--- ee 8 8=—s abe 
July 1 to Jan 31.-...--. 20,656,613 } #+%-j-.... FO ee 
Denver & Rio Grande.a_Jan 1,433,123 1,594,143 382,111 395 ,497 
July 1 to Jan 31....-.- 13 357,144 12,308,712 4,318,340 4,219,543 
Georgia RR.a-.-......-. Jan 237,303 280 ,003 21,635 23,812 
July 1 to 1a SEE 1,830,498 1,813,296 303,881 401,081 
Hudson Riv Elec Pow Co_Jan 117,170 96,892 62,293 46,052 
Gulf & Ship Island.a....Jan 160,956 224,965 27.901 68 ,234 
July 1 to Jan 31_...-. 1,353,619 1,406,238 304,340 380 950 
Hocking — a .-.Jan 328,834 522,139 24,858 104,175 
July 1 to Jan 31_.--. 4,047,547 4,026,181 1,155,782 1,302,211 








——Gross Earnings——- ———-Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 3 
Illinois Cutrels ~------ Jan 4.202.745 4,659,059 969,458 1,388,112 


July 1 to Jan 31- -~33,643 586 32,619,057 8,114,065 9,418,499 
Entceposongh Rap Tr Co.b— 
t 


to Dee 31...... 6,301,496 5,815,232 3,699,401 3,450,066 
July 1 to Dee 31..-.--- 11,456,623 10,307,253 6,235,961 5,809,789 
Jan 1 to Dec 31-..-.-.-- 23,513,173 20,916,145 13,196,644 12,122 658 
g Interoceanic of Mexico_Jan 652,226 639,241 190 ,861 182,157 
July 1 to Jan 31-.---- 4,497,304 4,083,477 1,248,929 995 936 
Kanawha & Michigan.a.Jan 139.994 180 ,341 4,613 35,277 
July 1 to Jan 31-..-.-.-.- 1,328,801 1,349,599 105 488 315,698 
Keystone Teleph Co_a-._Jan 87 945 83,842 40 678 40,411 
July 1 to Jan 31-----. 612,582 564,398 287,981 256 561 
Lexington & Eastern. b..Jan 32,053 41,919 7,534 9,871 
July 1 to Jan 31-_-.--- 328,148 317,946 110 ,831 122/418 
Long Island b _.------- Jan Dec 32,544 Inc 12,191 
July 1 to Jan 31..-.-.-. Inc 211,854 Dec 275,671 
Louisiana & Arkansas_a_Jan 78 ,696 88 ,382 21,768 21,457 
July 1 to Jan 31-.-.---- 688,179 675,880 205,815 198 133 


Louisville & Nashville_b.Jan 3,299,868 4,077,101 620,848 1,325,512 
July 1 to Jan 31-.---- 27,861,093 27,822,449 6,679,886 9,111,449 
g Mexican International_.Jan 715,654 711,304 263 390 199,328 
July 1 to Jan 31-.-..-- 5,135,393 4,627,850 1,625,726 1.480.716 





Missour! Pacific. b------ Dec 3,577,856 4,123,067 865,004 1,428,078 
July 1 to Dec 31--.-.-.-- 25,187,318 24,708,621 6,613,298 8,322,512 
Missour! River Pow Co._Jan ane: 739 ee CROP 38 dvadbda 
Feb 1 to Jan 31.-.-.--.-. 8 8 3«~“miecee eae 
Mo Kansas & Tex_b_-.-.Jan oan 386 2,293,266 503 547 813 756 
July 1 to Jan 31--.--.-- 15,092,848 15,629,864 5,249,599 6,290,961 
Nashv Chatt & St L_b...Jan 878,011 1,050,356 165,039 198,32 
July 1 to Jan 31-_-_-.--- 6,655,380 6,739,267 1,410,428 1,404,341 
Nevada Central_b ------ Jan 4,429 5,299 79 2,264 
July 1 to Jan 31..-.--- 48 ,605 44,744 5,539 14,044 
g National RR of Mex__-_Jan 1,343,554 1,334,060 490 917 503,121 
July 1 to Jan 31-...--- 9,456,414 8,730,721 3,316,660 3,202,956 
Hidalgo & Northeast. Jan 81,117 84.136 16 476 19,164 
July 1 to Jan 31_-.---. 591,792 591 ,666 137 ,607 169,305 
N Y Ontario & West_a__Jan 593,988 615,719 118,516 168,737 
July 1 to Jan 31-.-.-.-- 4,900,213 4,908 166 1,556,561 1,653,874 
Norfolk & Western_b_.-Jan 1,912,017 2.559,334 634,284 959,025 
July 1 to Jan 31_-.----. 18,931,041 17, 645, 014 6,537,595 6,576,396 
Northern Central_b- - - -- Jan 874,436 992 ,236 120 ,528 132,828 
Pennsyvania—Lines directly operated. 
East of Pitts & Erie. __Jan10 563,312 12,583,712 275,599 2,942,399 
West of Pitts & Erie__Jan Dec 5 anaes Dec 581,700 
Phila Balto & Wash_b_.-Jan 1,206,840 1,246,140 167 ,683 167,383 
Rio Grande Junction... Dec 80 ,384 75,502 n24,115 n22 650 
Rilo Grande Sou_b--.---.-Jan 42,848 46,079 16,410 14,939 
July 1 to Jan 31_-_---. 381,132 365 536 137,596 155 007 


Rock Island_a _...Jan 4,647,237 4,849,801 1,095,802 1,334,732 
July 1 to Jan 31____..36,779,881 34,745,321 9,546,866 11,359,639 

St Louls & San Fran_a_Jan 3,573,432 4,233,660 1,112,328 1,257,538 
July 1 to Jan 31____-.-29,902,895 28,471,062 7,917,976 9,609,459 
Evansv & Terre H_a-_Jan 157,259 166 960 51,987 50 965 
July 1 to Jan 31-.----. 1,382,995 1,381,074 447 546 542,104 
Total of all lines_a__._Jan 8,377,928 9,250,421 2,260,117 2.643,234 
July 1 to Jan 31____..68,065,773 64,597,457 17,912 389 21,511,201 

St Louls Southwestern_a_Jan 721.032 850 ,32% 98 ,487 139,960 
July 1 to Jan 31____-_. 6,148,153 6,069,281 1,518,121 1,742,375 


Southern Pacific_a_....-Jan 9,320,488 10,785,544 2,000,482 3,480,955 
July 1 to Jan 31____..78,424,844 72,914,858 22,084,747 27,835,966 
Southern Railway.a Jan 3,947,695 4,616,719 428 ,646 684,058 
July 1 to Jan 31..-.--- 33,297,497 32,933,025 6,661,636 7,788,621 
Mobile & Ohio-a .--.-- Jan 726,750 933 ,623 166,720 290 428 
July 1 to Jan 3i----. 6,118,692 6,003,413 1,616,983 1,858,075 
Cine NO & Tex Pac-a_Jan 552,995 591,012 41,420 91,994 
July 1 to Jan 31-...--. 4,954,263 4,783 851 967 ,371 896,839 
Alabama Gt South_a-_Jan 252,413 342,670 16,525 58.440 
July 1 to Jan 31-_-.--- 2,270,174 2,300,368 356 ,064 443,383 
Georgia Sou & Fla_a..Jan 155,722 -- .-.-- anne... “adeune 
PSY YY eee > lC!:..UlU Re S5.500 ° wilder 
Tacoma Gas Light Co-_-.-_Jan 19,110 15 565 9,407 6,537 
Toledo & Ohio Central_a-Jan 272,578 379,429 52,658 97 ,939 
July 1 to Jan 31..-.-- 2,796,984 2,896,945 796 ,398 966 725 


-Jan 5,189,921 5,954,978 1,795,060 2,750,261 
-48 109,217 45 ‘018, 628 19 440,519 21,822; 951 


Union Pacific_a--- 
July 1 to Jan 31- 


Virginia & Southw-_b_--_Jan 73,390 95,274 17,635 45,016 
July 1 to Jan 31__._-- 682.040 590 ,758 214,293 156,858 
West Jersey & Seashore --_Jan 283,310 280,010 def81,596 def99,796 
Yazoo & Miss Valley_a._Jan 899,711 967,849 187,161 278 ,358 
July 1 to Jan 31-..-..-- 6,010,105 5,599,976 4h 841,045 877.794 


a Net earnings here given are after deducting taxes. §j - 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerce 
Commission. 

d The company now includes the earnings of the Denv er ag - & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. In both years. 
For January taxes and rentals amounted to $241,764, against $193,772 in 
1907; after deducting which, net for January 1908 was $1.700,095, against 
$2,384,721 last year. For period from July 1 to Jan. 31 taxes and rentals 
were $1,660, 251 in 1908, against $1,349,463 In 1907. 

g These results are In Mexican currency. 

n These figures represent 30 % of gross earnin 

r For January 1908 net from Coal De partment was $69,298 against 
$1 38 507 last year, and from July 1 to Jan 31 was $501,761 in 1908, against 
$682,899 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 





—Int., Rentals, &c— —Bal. of Net E’ngs.— 
Current Previous _ Current Previous 

Year. Year. * Year. Year. 

Roads. $ $ $ $ 

Colorado & Southern....Jan 246,857 212,599 ¢232,094 160,492 
July 1 to Jan 31-..--.--. 1,470,870 1,298,948 ¢1.719,918 ¢1,333,103 
Cuba Railroad Co--- ---- Jan 31,954 28 329 35,082 48 895 
July 1 to Jan 31...-.-.. 205 ,926 184,284 107,126 67,278 
Denver & Rio Grande...Jan 305,764 53 307,265  4244,857 
July 1 to Jan 31-_-.--.-.- 2,246,128 2 077, "058 2,426,617 d2,443,677 
Gein WR. ....5....<. Jan 56,264 51,031 rdef33,462 zdef27,209 
July 1 to Jan 31-.-.-.-.-- 400 ,060 362,242 zdef91,207 244,925 
Hocking Valley — 82,920 60 .878 75,307 242,205 
July 1 to Jan 31_____- 542,832 440,747 21,278,773 71,101,626 


Interborough Rapid Transit Co— 
Oct 1 to Dee 31_____- 2,725,751 2,472,906 71,280,591 271,171,817 


July 1 to Dee 31..-...- 5,344,801 : 704,115 21,487,682 21,449,403 


Jan 1 to Dee 31 -10'510'545 9,251 ‘068 23,754,724 73,545,189 
Kanawha & Michigan. __Jam 23,344 20 ,637 4,727 15,349 
July 1 to Jan 31..-.-- 154,359 153.328 + - 84,251 166,154 













2,157 
15 936 
5.277 
5,698 
0 411 
6 561 
9,871 
2,418 


; 


1 457 
8,133 
5,512 
1,449 
9,328 
0 ,716 


68 ,737 
53,874 
99,025 
76,396 
$2,828 


42,399 
0 

67 383 
22,650 
14.939 
55 007 
34,732 
59 639 
57 538 
09,459 
50 865 
42,104 
43,234 
11,201 
39,960 
42,375 
80 ,955 
35 ,966 
84,058 
88 ,621 
90 428 
58,075 
91,994 
96 839 


97 ,939 
66,725 
‘50,261 
}22 ,951 
45,016 
56 858 
[99,796 
278 358 
377 .794 


classifi- 
nmerce 


If RR., 
1 years. 
}.772 in 
against 
rent 


against 
against 


ds, in 
going, 
above 


y’ngs.— 
revious 
Year. 

$ 


160 ,492 
333,103 

48 895 

67,278 
244,857 
443,677 
ef27 ,209 
744,925 
242,205 
101,626 


171,817 
449 9403 
545, "189 

15,349 
166,154 
















































































Mar. 7 1908., THE CHRONICLE 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— ican 
Current Previous Gamat Previous reas Barning Net Eurnings—— 
Poem Year. Year. Year. ‘rows aa anny Pypave Current Previous 
. ear. Year. . 
Missouri ou rong A Co.Jan 32 886 “ 17,303 “ r “ Mv s : 3 
Feb 1 to Jan 31_._-_- rs ~~ ie ~ \ eerste meine See G-4.---Sen , ae 89,439 24,366 17,280 
Mo Kansas & = ao 555,840 496,040 728,149 72332,478 canons ae SAAS 101 (OUST OUR 
July 1 to Jan 3i--.._- 3,824,283 3,380.057 21.673.028 23-014.256 | ort United -a------- Jan 509,065 510,600 169,592 171,399 
Nashy Chatt & St Louls_Jan 153,202 149.492 11,747 aan "SA tha — a oo .280 27,800 24,96 
July 1 to Jan 31__.._. 1,075/376 1.046.417 3355052 357.924 yp dehy baggy 846,084 768,874 408,603 350,054 
N Y Ontario & ~~ er ane 68m 0 66) 6 ee ee eee ee 74,830 
July 1 to Jan 31_.._-- S73.056 - 519.653 063,005 1.136,781 | ™ Pose MecwiCe-...Dec 98.781 41,575 15,489 10,57 
Norfolk & Western --_.- Jan 441,393 402,540 192,891 556,485 slag tan ct or age 806,603 391/636 128,078 1151253 
July 1 to Jan 31------ 3,047/513 2.674.669 3,490/082 3,901.727 | Ft Wayne & : Wab Vail. Dee 116,186 101,379 53,653 
Rio pense Junction --_--Dec 8,333 8,333 15,782 14,317 eee 5 SS eee Operas 1,283,722 1,092,646 537,686 432/186 
Rio Grande Southern... Jan 17,945 18 ,166 72,102 617 eet ek) ye wend So 'sen oi a ey 4 30,931 
July 1 to Jan 31_.--. 130/356 128.286 731.757 235,122 pc WBF my nosgeagye 1,050,892 906,487 394,697 335,261 
gs LoulsSouthwestern..Jen 108047 160808 910500 smami'“Ge roto ne ££ 14,850 14,461 
ye py ee {848 iS 2 ae Jan 1 to Dec 31_____- 364,548 349,916 163,266 147,997 
Toledo & Ohlo Central--Jan 40,191 37,087 901.247 senate (earn --De 19,973 7,536 7.647 
July 1 to Jan 31-27... 288,387 2581524 7638/87 -7714,047 | yy oe 2 rvhag oF Fon crane 249,919 229,244 © 94.001 82,989 
° - nois Tract Co_a-_-_-_--- Dec 351,977 302,1 ; 
sateen: F F 165 152,011 
aes ‘igures are after allowing tor otter income and Yor'diceotnt and sackets pas Miraaet SaIb.iee 14b0lzee 1.8L ees 
exchange. The sum of $10,000 i — ory a7 ane 
placed to the credit of the Se One Se a ee Jan 1 to Dec 31------ 3921393 326'468 130,082 124.650 
z After allowing for other Income received. eae yf Beet, b.-Jan r 496,321 479,021 287.490 241,004 
bas i 175,059 38,851,642 2,034'814 1,954/902 
STREET RAILWAYS AND TRACTION COMPANIES. |“ Siro Dec Sins; osesiel 60970 416,802 00712 
Pcsanscnnnancth er oe ae =6| = ldan 1 te Dee 85 ...... : 970 = 416,602 += 390712 
Lexington & sido cng Nov 43,034 4 , 
pits ens 2 3,03 0,148 15,331 5, 
Name of atest Gross Earnings. _| Jan. 1 to latest date. Mw Elee Ry bie Gob. - 516,355 481,579 190,887 168/370 
oad. Week or | Current | Previous| C } J , oo ee 228.088 168.29 
Ey od urrent | Previous Yo, > Lg o Sees : on tane 3,823:382 3, ass. 438 1,848;601 1,788:881 
ome ; 4 ract_b..Dec 59,498 6,379 28,999 31,344 
‘2 es ee 3 Jan 1 to Dec 31___-_- 826,130 702: 22 ; 30 
aAmerican Rys Co_.-|January -- | Y , : oe ps 
cAmerigin & Chie Ry|sanuary 2.| 931985, 88.805 209,287/ 210.716 Mantgeel Sires Ry Se..ten . 00-08 271,956 83,011 _ 82,459 
Binghamton Ry- ---- January aaa 22'435) 22'079 23°435 oe'one the apa ge Sigg — oo 378,072 
Bingnny Lt_& Power|December | 200,568| 189/223] 2,214°635| 1.929480 | 9o gen sae New 09, Now ee Lee = 59,04 
pam Ay 1s 0 Secor eee 9,568) 1228) 2,214,635) 929, 150 Jan 1 to Nov 30_.-_-- 2,437,818 1,563;859 9381944  550'663 
Central Pen “ra Co-| December 24,804) 23'693| 250,065! 258 aa9 Northern Ohio Tr & Lt--Jan 126,125 125,191 44,233 45 ‘610 
Stee Coseceey —| Staal aed eae] Ga |" Reta Om SA IETS 
——s. a cy January 569) 55,3: "56s 55 3s “[  Saene 060,953 854,135 437,3 : 
GChicago & Oak Park|January I “| Sa'ez0l S2'z71 ; ; ae aa =e : 5.370 pi 
Cleve Painesv & East|January _-| 18/263) 18.031 e085 Sh  -+---- 112,956 == ---- 49,6460 22222. 
Cleve Southw & Col__|January | 52'811| 49°558 Oklahoma City R J 916 14,907 ‘362 S254 
Columbus Electric Co|December | 327256) 27.613 Sane. . Jae ogeed a aa 
Columbus Electric Co|December | 32.256) 27.613 Peekskill Lt & RRCo.a-Dec 14,711 13,299 6,495 5,570 
f Detroit. United Ry |3d wk Feb) 102°743 110,568 vr ee. dhe nage ap 058 —— 76,949 68,543 
Duluth Street Ry... -|4th wk Feb| 17,203} 12.902 Pensacola Elec Co-a---- Dec 19,585 16,129 5,905 f 
East St Louis & Sub-|January _-| 173,066) 165,297 Jan 1 to Dec 31...--- 228,150 i 76.269 ge 
El Paso Electric___-_- December | 50,791| 41/575 06,69 5 Puget Sound Elec R ‘576 113,467 7348 26 
Ft Wayne & Wabash , 5 3} 391,656 as oy ae A a-Dec 130,576 113,467 37,248 29,700 
Valley Traction -.-|December | 116,186) 101,379] 1,283,722 1,092,646 | Portland Rys Co_____-- Dec ae “oe a ae 
Galv-Hous Elec C9--|D sawed 876001 -81°3751 Lobe aes 1 eee — Rys sm P 342,850 309,0 100. 187 134,108 
avana Electric Ry.|Wk Meh 3 '655| '260,932| i eee — 
Honolua Rapid By. ch 1| 36/9 33,655! "260,932/ 246/385 | Rio de Janciro Tramway ante 859 L.cce ASS tee 
wand Co....... December 32,755} 31,59: 548} Light & Power-a----- J 5,105 205 
Houghton Co St Ry--| December 9°740 O73 TK Tt a: +h Rockford & Int os. s mr ” 41,389 "haan. ae 
a a Il A | orem oe ‘ 249,919) 29,244 : nterurb_a__Dec 42,264 41,389 19,064 16.379 
Smee Hies On. |teceeiee , .779,187| 3,013,108 an 1 to Dec 31------ 591,395 510,032 2641333 214,831 
Kans City Ree Lieni|January 892,393) $26,468 | StJosRy Lt Ht & Pow--Jan 70,159 68 699 32,243 30,997 
e Shore Electric__|Decemb 38/16 6197 5 7 3,0: ( 
Lake Shore Blectrle..| December 038, ie 866970 | Sa0PauloTram Lt &P--Jan 191,731 174,968 128,025 119,063 
Met West Side Elev__|February _| a3 eel fan'ere Seveguan wy Oo: ome ee SET 16206 15.480 
Milw Elec Ry & Lt Co|December | 3,823°382| 3,523,438 mn eee ace Ame S13IS 1 SD 
Milw Lt Ht & Trac Co|\December | 5281301 23,438 | Seattle tees CL — Dec 361,370 309,476 108,4 
Montreal Street Ry _|Wk Feb 29] pia ist 530° tke Jan 1 to Dec 31------ 3,949/434 3,101,386 1 264; 03 138,300 
Nashville Ry & Light| December | 1,568 /411) 0'246 | Schuylkill Ry Co D “12983. sy Rian 
North Obie Ry @FyCo December 236 | "482,057 ‘Go0;721 | Jan 1 to Dee Bi--"* 207/038 -- 102981 1222 
or hio Trac t}) Janu os 26,125) 5,191 | 25 Syre $ ¥ ce 102.4: 7 Soon” aneda 
teeth Tones Trac Gn. Ce ae baal =. 191 , As: 053| 125,191 Syracuse Rap Tran Co_...Jan 102,422 97,125 35,205 43,478 
Nort & Portsm Tr Co|November.| 202/006] 145/950] 2° 437, $19) 1,563'855 | 72™Mpa Elec Co-a-.-... Dec .45:605 41,161 16,385 194 
No Westchester Lt Co] December te pean : 956) eegipancied Fan 1 to Dec 31------ 521,181 469,222 133/087 a3 'be4 
Northwestern Elev__|February -| 143/055] 123.809 bee 662} 261.198 | Toledo Rys & Light. b.--J 216. 221/189 rn pee 
Oklahoma City Ry__|January -- 16,916) 14/907 “16 "916! “14 : wi aa mo prep votes apn — 
Peekskill Light & RR|December 14:711| 13/299) 169/658} 146 498 ee | Soe — po pen porerigan 
Pensacola Electric Co|December | 19.585) 16,12 | 228/150; | United Rys of St Louls-aJan 827,398 826,337 273,039 248,467 
ecember | 19,585} 16,129| | 228,150, | : " 
Puget Sound Elec Ry| December yet rye 4,050,144) 3.493.859 | Whatcom Co Ry @ pra Dec saaen 270400 © 14a'027 «gaa 87 
o de Janeiro Tram ae isi. Sa eae Pe eee > een a a.26r 
Light & Power--_-_-_|January 545,105) 545,105 Ne 
: ary ../ 645,105) _..... 545,10 a tay a Net earnings here giv 2 af 
Rockford 2 bert December 42,264; 41,389 591 1395) 510,032 b Net earnings here eiven po ee... 
Heat & Power Co__|January - | 7 
salen & Power Go,-lJanuary -.| 70-150] 68.¢09| 70.180] 8.609 tanta 9c emp 
Savannah Electric Co|December | 53/566) 48,655, 602, '400) {1/215 ~—int.. Rentals, &¢.— Bal. of Net E'ngs.— 
Schuylkill Ry Co... |December 17'093! —— 307035 611,215 Current Previous Current Previous 
Seattle Electric Co- . - December 361,370] 309,476) 3,949,434| 3,101,386 Roads. a sae = af rg 
s Side Elevated_|February | 156,698) 134,53 3 3| °277.768 : 
Sou Wisconsin Ry Co Genmery’ = 11 260| sf $28 et 300 at aoe Aurora % & a em Jan 28,532 26,492 6,55 ‘ 
Syracuse Rap Tr Ry_|January 102°422|  97'125 102'422| pe 1 os July 1 to Jan 31____-- 192,596 183,187 211/057 186/514 
oe suoetate Oe December 915-895) oft-161 521.181| 409, 292 | Binghamton 4 Tecate 8.296 7.973 Get e yes 
Toronto Rallway~. \Wk reo 22 *o2 720 a eee eee Brock & PlymSt Ry..---Dec 1,818 1,801 def.1,867  def.193 
qerute Delta. _.lwk Fen 58) 62.f05) 2240 A. — Jan 1 to Dec 31------ 21,379 21,855 10281 19,026 
Hateed RR of San Fr- —- h481,285 562,200 ont ee Cape Breton Elec Co-- - - Dec 4,360 4,250 6,371 5,834 
nited Rys of St L__\Jan _.| 827,398] 826,337| 827,398| 826,337 dan. 1 to Deo 8t-...-- 51,512 51.661 41,504 52,283 
Whatcom Co Ry & Li\December | 33;195| 28:003| 354. 469) 279,469 Oharieston Consol Ry---Jan _ 13,443 13,349 6.965 4 on 
. ay ch 1 to Jan 31_____. 148/563 143,698 93/194 78,850 
a Figures f for. the month in both years include o Cleve Pain & E’ my 
perations of the Scranton patel n.---Jan 7,218 7,213 248 
Ry. acquired Jan. 1 1906. c¢ These figures are for consolidated company. | Columbus Electric Co---Dec 11,904 10 67 sod 
ese are resul ; = $'600 
ia ih ts for main line. 1 No saratags for Detroit Jackson & Jan 1 to Dec 31------ 136,275 }#%=-....-- 19600 = 
ppd EE, n these figures. h Decrefse due to Dallas Electric Co- Dec 23,480 19,414 "886 def.2,134 
. Se ae a 263,541 223,389 44,030 100,60 
a Railway Net Earnings.—In the following we show Detroit Se nhneamne& Jan 136,046 120 ,494 739,160 an as 
A gross and the net earnings to latest dates of all | PUuth Street Ry Co----Dec 75 .0Ne obs ane ye oof $.548 
EET railways from which we have been able to procure = eho: Ay paper ee ihe de > wo 
monthly returns. As in the case of the steam roads, the BI Pan T to Dec 81.2 605350 47216 87°728 8087 
= ms. As in the case of the steam roads, the} — Jan 1 to Dec 31..-.-- : : 728 68 037 
- mes of the different roads are published by us each week Gav we mens Oo.-... Dec 16,358 14,496 16,880 16,436 
2 n as received, and once a month we bring together all ae eee eons 185,689 172,623 209,009 162,638 
e roads reporting, as is done to-day. Honolulu RT r & Lando. Dec Pe: - - csaann 79,119 
‘oak 74,133 63,090 298,944 790,232 
“Oa —— oe a . 9 St Ry--.-- Dec 3,981 3,956 3,555 3,691 
urren revtou urren reviou Jan 1 to Dec 31_----- 471449 46,976 46,552 36,013 
i Roads. $ $ Jacksonvile Elec Co----.Dec 5,142 3,475 6,952 10,098 
rora Elgin & Chicago-Jan 93,985 88,893 35,082 —_ 32,725 an 1 to Deo 31..--.- 50,165 40,704 = 85,887 83,926 
Po July 1 to Jan 31______ 877,207 789°700 404/553 369.701 Kansas City Ry & Lt. -Jan 151,278 147.519 86.212 93,485 
Binghamton Railway..jan 22.435 poayoon eee yer June 1 to Jan 31__-_-. 1,228/022 1,165/135 806,792 789,767 
rock & Plym St Ry. ‘a.-Dec :.000 myers aia 160g | Lake Shore I Blectrie.-_ Deo 25,348 22,679 194 4,544 
ce fee sibes  a18eee ie ate Jan 1 to Dec 31_----- 294,073 254,198 122,529 130,514 
Cape Breton Elec Co- re 24,804 23,693 10,731 10,084 Milw Elect rf by Qo. Dec 192-138 373 wee tee CT ist 
| Bigo Oo.a-.. De be OR Bit. AeSt | an 1 to Dec 31_----- 1,184,604 1,073,514 2747,/340 2771,127 
Cunt Penna Tract Co.-Jan 52,725 54,306 6,226 5,779 g Jul xt to fo Deo 31 — ais ois 354 Hs ar 3. is 50°9 
na . . 779} July 1 to Dec 31-__-_-- J ‘ 251,918  2100,917 
Mek Coneel ae --on 61,569 55,334 20,408 17.607 seunenat faseet Ry ac jon 45,955 40,165 37,056 a3 rH 
ein « “aap 669,429 601,913 241.757 222.548 Oct 1 to Jan 31--.---- 173,818 159,173 272,393 218,899 
go & Milw tig ieee aa 81.143 49 627 41 239 | Northern Ohio Tr & Lt-.Jan 42,502 41,339 1,731 4,271 
ant 1 to Nov 30..___- 972 711 803,591 566.686 4701307 | North Texas Trac Co- --- Dec 9,819 10,223 25,396 21,325 
a einer & ies.ten | Sane 18.031 7.461 7.701 Jan 1 to Dec 31------ 128'503 119.581 308,878 187,403 
Gevelana Southw & Col.Jan 52,811 49,558 ome wai Sees: Oa — 3 aes pa 
umbus Electric Co.a_D 5 "178 | Puget Sound Elec Ry_.-Dec ‘348 32,089 e100 del. 388 
Tidus Electric Co.a- Dec 332-258 27,613 118-084 15,178 | Puget Sound Elec Ry---Dec 37,348 32,089  def.100 def.2,389 
‘eee te S| ewer Jan 1 to Dec 31------ 388.453 311,115 184,594 141,896 


























































































































































598 THE CHRONICLE (Vou. txxxvr, 
—Int.. Rentals. &c.— -—Bal. of Net E’ngs.— 1907. 1906. 1905. 
Current Previous Current Previous From this balance deduct— $ BS $ 
Year. Year. Year. Year. Payment to trust funds- --. 270 ,302 225,956 182,969 
Roads. $ $ 3 $ Cons. mtge. sink. fd. acct... P 1 ase ‘ 1a 126.450 
, “tric > ° 0 | Extraordinary expenses. --- 260 | .701, 8,424,881 
Sevannah Blectsic Qo---Dec 12998 11200 git 4430 | Bancoalefeaceruspeid- — Sisggae © SEaagn © Soap 
a 7 : ‘ 7 Misce! - feat eee een dans gh Ses » d 
Seattle Elec Co-.-.---- Dec 45,574 32,890 62,912 79,622 | Dividends .__.-.--.--...-- (7) 21,908 435 (6 14)19,869,661 (6)18 113'998 
Jan 1 to Dec 31-....-.- 490,351 381,936 774,142 756 ,364 usbacrainacy expense fund 2,500 ,000 SMO RO § ete a 
Syracuse Rap Tran Ry-._Jan 28,457 24,619 27,124 718,913 
Tampa Elec Co. --._--- Dec, 729 -— 60) eel ee oo CS ee 
an 1 to Dec 31-..-.-.-- 6,530 1,423 126 521 187,841 Proft and loss dan 1...... 24'725 484 24.725.484 24 72y.4a4 
Toledo Rys & Light... Jan 68 ,604 62,307 724,046 229,174 | Profit from securities, &c. -- 4,648 ,576 TD | age 5 
Twin City Rap Tran Co- Jan 121,955 115,258 89,735 98 482 
United Rys of St Louls..Jan 233,454 231,541 39,585) 16,926] poguct— S1.725,404 = 90.986.883 =: 34,725 456 
Whatcom Co Ry & Lt... Dec 6,584 6,214 7,110 5,546 | Extraordinary expend. accts --_---.---- oF er... 
Jan 1 to Dec 31------ 77,516 48 ,236 66,511 46,051 | NY. Tunnel construction - - 7,000 ,000 SERCO RNO  wanceunen 
z After allowing for other Income recelved. Amount charged off..-----  ---------- 0 --+------- eee eee 
7,000 ,000 SE200 88 sks bon 
ANNUAL ‘REPORTS. Bal. to profit & loss Dec. 31-24, 1725484 24:725.484 24,725,484 


Annual Reports.—An index to to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
itlisfpublished. The latest index will be found in the issue 
of Feb. 29. The next will appear in that of March 28. 

Pennsylvania Railroad. 
(Report for Fiscal Year ending Dec. 31 1907.) 

President James McCrea’s remarks are published in full on 
subsequent pages. 

Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Eire owned, operated 
orjcontrolled by or affiliated in interest with the Pennsylvania 
system 
1906. 

11,081 


1905, 


Miles operated _- 11 011 
$266,069 597 














Goss earnings --_-- --- 90607 $295 892,165 
Bxzpenses .......-. os 243, 1 211,543 766 192 ,100 ,348 
+ Net earnings -- $83, 631 445 $84 354 399 $73 .969,249 
Other income 28,980, 689 25 035, 834 21,821,289 
Gross income — “$1 12 2,612 (134 $109,390 ,233 $95,790 538 
Int., rent., div.. extraor.,&c 108 588, ‘762 107 ,845 .373 94 647 ,720 
Surplus- -- ~~. .- $4.023,372 $1,544,860 $1,142 818 
TRAFFIC ON ALL LINES BOTH _ 1ST AND WEST OF PITTSBURGH 

AN ERI E. 


p07, 
153,047,046 


1905. 
m 126 084,223 
3,826,141 991 


1906. 
140 513,364 
3,475 646,270 3,075,402,826 
Freight (tons) carried ,064,136 363 ,955 827 333 011.237 
Freight (tons) carried 1 mile.37,674,511,903 32,918,720.685 29,503 147 362 


i% Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the Pennsylvania Railroad Division, 
the United Railroads of New Jersey Division (excluding the 
Delaware & Raritan Canal), the Philadelphia & Erie Division 
and Buffalo & Allegheny Valley Division: 

TRAFFIC ON LINES EAST OF PITTSBURGH AND ERIE. 


Passengers carried 
Passengers ed 1 mile- 
















be 1907. 1996. 1905. 
Milles op.. excl. D.& R. Cosel 3,858 3,820 3,764 
Passengers carried_ ‘ 67 356 833 62,108,708 55.781 ,809 
Passengers carried 1 mile 1,629,769,525 1,493 393,002 1,305,299,112 
Rate per passenger per mile- 1.918 cts. 2.014 cts 2.014 cts. 
oe ic sian a hel 0224 227,074 172 371,063 157,003,767 
Tons carried 1 mile 21,482,507,314 18,488 '402'534 16,896,171,154 
Rate per ton per mile_- 0.577 cts 0.595 cts. 0.593 cts 
Earns. per pass. train mile a $1.516 $1.518 $1.427 
Earns. per fgt. train mile_a- $3.312 $3.147 $2.996 





a Freight and passenger trains only; excluding switching, &c., trains. 

b The actual number of tons carried over the five grand divisions, Irre- 
spective of the divisions over which they passed , and thus av | duplica- 
tlon, was 132.284,515 tons, against 118,432 169 tons in 190 The actual 
number of tons of coal and coke carried — duplications. was 
69 824 822 tons, against 60 930,233, an increase of 14 the tonnage 
mileage being 13,039,552 .425 = one mile in 1907. Bw mn 10, 804,632,870 
in 1906, an increase of 20.68 % 


EARNINGS & EXPENSES 3 OF LINES EAST OF PITTSBURGH & ERIE 

















1907. 1905. 
Earnings— $ $ $ 
Freight sical eatinni atid 123 826,165 109 ,960 ,888 100 093,828 
Passenger aan 32 623.889 31,231,338 27 392 393 
DT ~idsnemenracndaid 4,007 ,278 3,270 ,778 2,936,877 
PSN 2,433,760 2,553,823 2,307 652 
Miscellaneous 1,558 ,932 914,755 892 ,303 
Delaware & Raritan Canal_- 362,801 308 ,301 298 ,938 
Total earnings. .-.-.-.--.-- 164,812,825 148 239,882 133,921,993 
Erpenses— 
Maint. of way and structures 20 265,845 17,060 ,498 15,121,800 
Maintenance of equipment. - 31,721,614 26,201 245 24,363,199 
Transportation .........-- 63,869,728 55 276,180 50 ,908 ,650 
General 3.269 652 2,835,334 2 583,378 
Delaware & Raritan Canal-- 480, 509 432 ,387 413.383 
Total expenses. 119,607, 348 101,805,644 93,390 410 
Per cent oper. exp. to earns. (72.57) (68 .68) (69.73) 
Taxes of Penn. RR. Co__-_-- 2 at ome) 3,715,034 22 587,043 
Taxes on leased lines Ea 1,711 
Net earnings -. 41 226, 313 42,719,204 37,944,539 


GENERAL 








INCOME ACCOUNT. 
1907. 1906. 1905. 

Receipts— $ $ 
Net earnings, as above-- --. 41,226,313 42,719,204 37 ,944 539 
Int. on Penn. RR. invests_- 10 ,440 ,955 11,741,184 10,018,026 
Int. on United N. J. R 

and canal securitles-- ~~. 234,472 346,109 267 963 
Int. for use Senn. 718.118 395,041 371,913 
Interest, general account - -- ESS GO 
Profits from sundry accounts 195,770 62,629 1,067 604 

BEE Wu ndecdsdéusehcancue 109 680 239,299 311,411 

TR... cacéducnthandése 55,020,420 55,503,466 49 ,981 ,456 

Deduct— 
Rentals on basis of net earns. 4,877,065 6,788 ,658 27 ,662 810 
pS SS ES eo 4,249,169 4,140 ,592 4,160 584 
Int. on funded debt --....-. 10 ,412 ,488 7.387 ,652 : A489 947 
De, Gn DOE CR ccne . dancmanene  co-cegesase 237,277 
Ground rent & Int. on mtges. 7,955 11,805 9,571 
Interest on car trusts-- -- 1 $31,992 733,108 838° 986 
Equip. trust loan sink. “fund 1,937 68, 136 400 
Interest, general account... -...-...-- aes 
Miscellaneous..........--- 164,758 219,151 296 365 

Ee ee 21,445,364 19,829.165 19,878 ,940 
EE mc edsiceadicsmaiediaen £ 33.575 056 35 ,674 ,300 30,102,517 








z z Item of taxes on leased lines now includes taxes formerly Included in 
rentals, the 1905 figures being. therefore, incorrect as compared with those 
of late years, although the aggregate of the two items remains the same, 

GENERAL BALANCE SHEET DEC. 31. 
1907. 1906. 1905, 
A ssets— 


3 $ 
Construction, equipment, &c.-.-.--- 291,061,204 251,766,899 230,630,969 
Lanse interest In H. P. Mt. J. & 





Pe el TA PE Sree SRT Ear” 1,882,550 1,882 .550 1,882,550 
Cost of bonds owned __-_.-.-------.- 31,685,263 32,426,740 31,264,575 
Cee Oe RE ED. ccccrncesness 188 ,304 400 162,342,979 205,339,282 
Trust of Oct. 9 1878_.. -.-.-.-- aeciaied 6.015.239 5,789,283 5 606.313 
Penn. RR. cons. mtge. sinking fund. 1,536,450 1,437,560 1,339 390 
Sun. Haz. & W. sinking fund------. 145,000 140 ,000 135,000 
PE ae 10 ,000 10 ,000 10 ,000 
Mortgages and ground rents. --.---.- 3,011,522 3,169,402 2,962 ,202 
Securities of United N.J. Comp’s.. 3,283,460 3,283,460 3,283,461 
Bees Gb BEE... oo ocncsnneseess 15,929,925 9,323,031 9,015,465 
Loans for construction and real estate 

|S AR Sea ---- 18,412,493 9,629,465) 

New York tunnel extenslon--_-_-__-- 39,541,414 28 "835 033} 30 ,681 488 
Due from controlled cos.,for advances 6,119,166 9,610 ,383) 
Accounts receivable from sale of N. & 

W. and C. & O. stock..... ....... 15,492,685 15.492,681  -_.... 
Bills receivable___......-.-------- 841,092 1,496 ,648 851,823 
ES =a 690 ,426 9,054,745 8,411,472 

é in hands of Treasurer, &c_-_---.-. 36,653,667 42,468,988 25,999,197 
En nw cccnemencsamaes 732,007 01,135 735,104 
Miscellaneous assets..............- 4,457 412 4,649,907 18,921,933 

PE OR, Qnccncsmenedensinat 672,305,375 593,515,894 577,070,825 


Liabilities— 
Capital stock. -.-.--.---- 
OS aaa 


a314 594 650 
-268 029 610 


305,951,350 302,547,350 
188 487,110 188,649,620 













eo and ground rents... -.--.- 2,945 ,03 3,074,161 3,202,827 
H.P. & L. stock guaranteed -. 1,182,550 1,182,550 1,182,550 
do _ bonds guaranteed - - 700 ,000 700 .000 700 ,000 
Net traffic balance due other ~ ae 475,916 2,585 .457 1,906,108 
Payments for leased equipment. n> Se 449 (000 1,368 ,500 1,288,000 
Extraordinary expenditure fund - 2,500 ,000 4700S |. «ee 
Pay rolls and vouchers. ----.-----.-.- 20,226,164 19,104,030 18,131,639 
Matured dividends & interest unpaid. 293,859 263,136 169,512 
Pénnsylvania Company deposit acct. 2,290,897 sedate: 
Due controlled companies other than 16,276,032 
gO eee 9,461,820 9,453,984) 
Due employees’ savings fund - ----- (110,819 
jf ere ---> 1,258,704 1,065,401 | 462.138 
Due insurance fund ----.-....----- J (130 ,455 
Securities of United N. J. Co’s trans- 
ferred with the lease__. _._-..._--- 3,283,460 3,283,460 3,283,461 
Fund for purchase of securities guar- 
anteed (trust of Oct. 9 1878)..-.-. 6,285,541 6,015,239 5,789,283 
Trustee of consolidated mortgage..-- §|§-..-.-- _ ------ 64,568 
Consol. mtge. bonds sinking fund.... 1,824,450 1,698 ,560 1,572,390 
Sun. Haz. & W. sinking fund - 145,000 140 ,000 135,000 
Interest accrued on Penn. RR. bonds 2,582,123 1,435 ,352 i 415,200 
hn cn) anchkewssoondaee 8,051,112 4.572 ,107 5 328,386 
Balance to profit and loss. _.-.-.-. 24,725,484 24,725,484 24 125, 484 
Dated Pe «oon ccon ees ttines 672 305,375 593,515,894 577,070 825 


a Includes balance of stock, $275,450, held to retire the outstanding 
holdings In the Allegheny Valley, Cumberland Valley, Bald Eagle Valley 
and Philadelphia & Erie Rallroads. 

—V. 86, p. 481, 422. 
New Orleans Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 











1907. 1906. 1905. 1904. 
Revenue mileage ----- - 18,332,961 17,718,107 16,753,874 16,354,415 
Pass. carried (revenue). 78,879,204 73,606,068 65,021,214 60,696,927 
Transfers redeemed, No. 7,590,597 7,220,152 6,641,193 5,832,572 
Gross Earnings— $ $ 
Earnings RR.departm’t 3,987,733 3,724,272 3,291,961 3,071,929 
do gasandelectric.. 1,893,685 1,875,400 1.705 207 1,541,575 
do miscellaneous - - - 159,873 173,518 95 ,942 60 ,840 
Total gross earnings... 6,041,291 5,773,190 5,093,710 4,674,344 
Operating Expenses— 
Oper. exp. RR. dept... 2,411,759 2,225,580 1,901,085 1,753,721 
Oper. exp. gas & elec_- 858 ,638 848 ,435 770 ,376 744 802 
Total oper. expenses. 3,270,397 3,074,015 2 671 ,460 2,498 523 
Net earnings.........- 2.770 ,894 2,699,175 2,422,249 2,175,821 
educt— 
Interest on funded debt. 1,355,772 
Taxes and miscellaneous 669 846 901 1,784,226 2,149,840 
Div. on pref. stock. - (3% %) 312,500 (5/800 ‘000 (1 4)125, 1 ee 
TEED caccanescecec« 2,338,118 2,400 901 1,909 226 2,149,840 
Balance, surplus-----.-- 432,776 298,274 513,023 25,981 
STOCKS OWNED. 
Tssued. ned. 
New Orleans City RR., preferred........------ $2,499,500 $2,463,300 
Commas ptt ais the Eh Ay as ES BOS 4,991,000 4,826,800 
A a a ee ee ee 34,70) 234,700 
.0. & eerrollton RR., Light & Pow. Co.,com. 2,500,000 2,500 ,000 
Ee nella = lhe ES Ah Ak ,600,000 4,588,000 
Saint Charlies Street RR. Co................-- 953,300 946,000 
New Orleans & Pontchartrain RR. Co_.-.----.-- 349,800 349,800 
New Oriteans Lighting Co..................... 10 ,000 10, 
New Orleans Gas Light Co................... 5,250,000 5,160,700 





Vv ose, Dp. 548, 338. 
Twin City Rapid Transit Co. (of New Jersey). 
Minneapolis, St. Paul, Stillwater, Lake Mi tonka, Mi 
(Report jor Fiscal Year ending Dec. 31 1907 ." 
President Lowry, Minneapolis, Jan. 17 1908, says: 


General Resuilts.—A comparison with 1906 shows the handsome Increase 
But for the financial crisis in the 





= ~9~ passe: nget earnings of $428,462. 
st quarter of the year, the Increase would agg men | have aggre; 
0 000. Operating expenses, for the reasons hereinafter mentioned, 


Increased $305,056. Net earnings thus show an Increase of $105,6 

As there were substantial increases in the amounts paid for et ($46,- 
417), bond interest ($39,326) and common stock divi ds ($52,500), “the 
urplus, after providing for these, shows a decrease of $32, 544, The 
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amount appropriated for renewal funds Is $24,000 In excess of last year, 
due to the incceased investment. 

The car service has been considerably improved, the car mileage being 
increased 2,513,089 miles. The rates of wages pald to all employees have 
also been increased. The company \s fortunate in having its relations to 
its employees and also to the traveling public on a most satisfactory basis. 

Renewal Fund.—From the surplus earnings of the past year, $506,000 
has been appropriated to the renewal fund. In addition, $17,500 interest 
has accrued on its investment. The renewals made during the year 
amounted to $258,029. These were chargec to the fund, which thus stands 
at $855,920. The full amount, excepting $420 cash, Is now invested in 
our 5% bends by the purchase during this year at par of 492 bonds of 

000 each. a 
sas Construction.—New construction work was done to the amount of 
$1,657,154, distributed as foilows: 

Additions to power plant ($232,776); buildings and fixtures : 

($21,896) .-_..--------~-..-...~.-.-..-..---~-~--. ~---~.--- $254,672 


New shops at Midway ($340,948); car equipment ($353,136).__. 694,084 
Track (Minneapolis, $91,313; St.Paul, $80,172; suburban, $76,492) 247,977 
Selby tunnel--------.--.--...-.---~-~--~-~-~--~---~-~------------ 265 ,607 
Big Island Park, Tonka Bay Hotel and steam bvats-------.-.-- 194,814 


Insurance.—The policy of building up an insurance fund was continued, 
$19,671 being added thereto. The fund now amounts to $84,743. Of 
this sum, $82,000 ts Invested in our 5% bonds held in trust for the fund 
by the Central Trust Co. of New York. 

“Reserve Fund.—In the past year a reserve fund for contingencies was set 
up by appropriating $250,000 from the ee. to meet extraordinary out- 
lays, such as discounts on bonds and legal expenses. On these, accounts, 
$108,145 were expended during the year. 

Controversy.—During the past year a controversy arose between the 
city of Minneapolis and the Minneapolis Street Ry. Co. as to the validity 
of an ordinance passed by the City Council requiring the Street Rallway to 
sell six tickets for 25 cents The company brought an action tn the United 
States Circuit Court to restrain the putting in effect of the ordinance and 
to have the same declared vold. This case was tried before Hon. William 
A. Lochren, one of the Judges of said Court, who found in favor of the 
4ompany upon every proposition and declared the ordinance illegal and 
void. The city has appealed to the Supreme Court of the United States 
from such judgment, but we are advised by our counsel that they have the 
utmost confidence that the judgment will be affirmed by the Supreme Court. 
(Compare V. 85, p. 532.—Ed.). 

Bonds.—Theve were issued and sold to the public $800,000 consolidated 
5% bonds due 1928. There were also issued and purchased by the com- 
pany fur the renewal and reserve funds $574,000, thus making a total issue 
during the year of $1,374,000. Of the 7% bonds of the Minneapolis Street 
Rallway Co. $20,000 were redeemed on May 1 1907 and an equal amount 
of first consols may be issued In place of them, 

Dividends.—Du.inz 1907 there have been paid four dividends of 1% % 
each on the preferred stock and four dividends of 1% % each on the-com- 
mon stock, amounting in all to $1,215,000. 


EARNINGS, EXPENSES, CHARGES, &c. 


ete a = 1904. 
$ 
Passenger ea™nings-.- --- 6,020 ,542 5,592,079 4,733,335 4,269 408 
35,201 52,909 25,920 38 ,672 


Other sources -------- 


Total receipts .-.---- _ 6,055,743 5 644.988 4,759,255 4,308 ,080 
Exrpenses— ba @ eee, aoe 

















General expenses---.-- 412,518 354,341 251,585 207,189 
Maint. of equipment--_- 269,748 240 ,230 203,762 2166,705 
Maint. of way & struct- 192,209 195,024 143,491 2115,251 
Operating power. plants_ 513,867 467 ,264 403,574 387 ,571 
0 ee ae 48 000 48,000 48 000 48 ,000 
Injuries and damages-- 203,132 a202 522 122,948 165,001 
CRs Kcaducncsas 1,340 ,962 1,167,999 945,784 867,319 
Total operating-...... 2,980 436 2,675,380 2,119,145 1,957 036 
~ —- Shc daly 3,075 ,307 2,969,608 2,640,118 2,351,045 
educt— 
Interest and taxes--~--- 1,223,171 1,137,428 1,050 ,797 2911,003 
Dividends on pref. (7 %) 210.000 210,000 210,000 210 ,000 
Dividends on com. (5%) 1,005,000 952,500 881,388 825,550 
2,438,171 2,299,928 2,142,185 1,946 553 
637 ,135 669 ,680 497 ,933 404,492 
506,000 482,000 6340 .000 0206 ,269 
Balance, surplus_.---- 131,136 a187 ,680 57,933 198 ,223 
P.c. exp. & taxes to earn. 63.84 61.83 58.27 55,13 


ain 1906 figures $50,000 are added to item of Injuries and damages as 
appearing In report of that year to cover estimated amount of deficiency 
in reserve In consequence of awards in court deicsions proving higher than 
anticipated , the surplus of the year beingjtherefore reduced hy that amount. 

b In the report of 1905 this item omnteses as $240,000 ad the surplus as 
$257,933; but after It was published the directors appropriated an additional 
3100 ,000 for renewals out of the surplus, as stated in the report of the Pres. 

<The 1904 accounts were rearranged in 1905, the renewal funds being 
withdrawn from various items In operating expenses and assembled in 
one Item and the tax account adjusted, $4,808 underestimated. 

GENERAL BALANCE SHEET DEC. 31. 

iat 8 1907. 1906. 1905. 1904. 

Resources— $ $ $ 3 
Roadway, &c., Including 

securities In treasury. 41,629.306 39,972,152 ales yy 34,400 587 

7 











Notes & accts. receivable 136,611 39,089 50 6 29,737 
a sive saenintiiiie aeibinee 743,777 1,107,797 336,716 393,265 
Materials and supplies_ 502,449 424,587 390 ,034 347 468 
Insurance fund------.-- 84,743 65,072 52,789 31,395 
Renewal funds---.-.-- 855 ,500 363,500 363,500 50 ,000 

} nn 5 binicheenins 43,952,386 41,972,198 38,517,300 35,252,452 

abilities— 

Common stock.-_------ 20,100,000 20,100,000 18,000,000 16,511,000 
Preferred stock... -.-- 3,000 ,000 3,000 ,000 3,000 ,000 3,000 ,000 
Funded debt_......... 17,900,000 16,546,000 15,566,000 14,386,000 
Unpaid vouchers, &c--- 189,384. 178,844 134,822 82,267 
Taxes accrued, not due 370 ,232 331,637 310 422 321,205 
Int. accrued, not due_-_-_ 294,033 283,117 270 ,850 252,033 
Bills payable. ___.. Ne aS: ee eo - 
Dividend payable- ---- 251,250 251,250 225,000 206 ,388 
Renewal funds_......--- 855,921 590 ,450 470 ,895 206,269 
Miscellaneous ______. teas 174,738 97,063 83,154 84,259 
Special reserve___.___- en ey ae a ee 
Income account—surplus 424,973 593 ,837 456,156 203,030 

Gc nt SS 43,952,386 41,972,198 38,517,300 35,252,452 


—-V. 86, p. 422, 287. 
Dominion Coal Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 
The report of President James Ross, accompanied by a 
Statement of the results for the late calendar year and the 
comparative balance sheets of Dec. 31 1907 and 1906, will 


be found at length on subsequent pages of this issue of the 
Chronicle.”—V. 86, p. 172. 


American Woolen Company. 
(Report jor Fiscal Year ending Dec. 31 1907.) 
President Wm. M. Wood says in substance: 


The year 1907 began even more encouragingly than any previous year 
In the history of the company, and he outlvok continued bright throughout 
the first quarter of the year, when the company’s production was abreast 
of that of any previous quarter, while the sales were far In excess. Begin 
aing with the second quarter,and continulng until September, there was 
4 great scarcity of help. The mills were closed for two weeks in August 
to permit of a vacation. 





The woolen mills. as distinct from the worsted mills, suffered much 
throughout the year, the demand being for worsted rather than for woolen 
goods. With this exception, the mills were under full headway, with am- 
ple orders upon the books, when we were overtaken in the autumn by the 
linancial panic. Many merchants who had orders upon our books declined 
to accept goods, and there were many others whose lines of credit were ex- 
tended as far as the limits of safety allowed. To avoid the accumulation of 
goods and the further extension of credits, the company began a curtall- 
ment of its production which in the maximum amounted to 68%. This 
curtailment extended eengeens the balance of the year, and up to the 
time of this annual meeting the company is pursuing the san:e policy. This, 
together with the fact that the inventories of the stock, raw, wrought and 
in process, and of supplies, were appraised at market value and are below 
cost, and the elimination from the accounts receivable of all those of a bad 
and doubtful] nature, Is re‘lected in the lower statement of earnings which 
the report shows. 

The betterments upon the thirty plants amounted to $1,087,489. The 
directors thought it wise to purchase land and erect new tenement houses, 
principally at Lawrence, and have expended $179,161 to this end. 

New Stock .—The $10 ,000 ,000 new preferred stock authorized at a special 
meeting in November 1906 has all been paid incash. The preferred capital 
stock stands at $35,000 000, the conimon remaining as heretofore 

Wood Worsted Mills.—Your directors have subscribed $2 500,000 to the 
capital stock of the Wood Worsted Mills, making the total capital stock of 
the Wood Worsted Mills $3.500,000, every share of which has been sub- 
scribed and pald for and Is owned by your company, hws 9 wo one share 
to each director, as required by law. Ninety-five per cent of the machinery 
of the Wood Worst Mills has been Installed, and the concern is now 
equipped for business. The mill enjoys an excellent reputation in the 
trade, and its fabrics are sought for with the same appreciative distinction 
as is shown the longer established mills of the company. It is very gratify- 
ing to note that this mill has proved eminently successful. 

Shareholders.—The num ber of shareholders has increased during the year 
45 % over that of a year ago. 

Outlook .—The outlook for this year. while far from encouraging now, 
still leads us to hope that before the year closes we shall have done a fair 
volume of business, and we have no apprehension concerning the uninter- 
rupted payment of the dividends on the preferred shares. 


EARNINGS, EXPENSES, ETC. 











: 1906. 1905. 1904, 
Net sales & otherincome 47,377,846 51,420,696 48,660,449 39,632,916 
Cost and expenses. ---.. 43,951,240 46,611,299 43,879,291 36 590,586 
Net profits. --....... 3,426,606 4,809,397 4,781,158 3,042,330 
Previous surplus... --.- 11,109,225 10,049 828 8 196,925 6,554,595 
- Total surplus---.--.-- 14,535,831 14,859,225 12,978,083 9,596,925 
Preferred dividend (7%) 2,420.833 1,750 ,000 1,560 ,416 1,400 ,000 

Depreciation -..-.-... 2,000,000 2,000 ,000 ek eee 
Final surlpus......-. 10,114,998 11,109,225 10.049,829 8,196 925 


BALANCE SHEET. 


Dec.31'07. Jan.1'07.| 


Dec.31'07. Jan.1’07. 
Assets— $ $ | TAabilities— $ 





Plants and invest- |Common stock. ..29,501,100 29,501,100 
eo 42,352,877 43,086,227 | Preferred stock _-_ 35,000,000 25,000,000 
Cap. stk. of Wood Bank loans-_..__- 3,249,915 7,694,225 
.. 3,499,400 999,400|Current accounts. 830,644 2,606,193 

Inventories ___.-_- 10,417,329 12,389,035 | Accr’d div. on pref. 
Cash ve 2,250,498 1,084,043; stock_....._.-- Cs ee 

Accounts ceiva- Sterling credits, 

ble, net. ....... 20,686,970 18,352,039| percontra ._._. 362,817 819,113 
e i | Undivided profits.10,114,998 11,109,225 


362,817 — 
79,569,891 76,729,857| Total -......_- 79,569,891 76,729,857 











Lackawanna Steel Company (and Subsidiary Companies). 
(Report for Fiscal Year ending Dec. 31 1907.) 


President E. A. S. Clarke, under date of West Seneca, 
Erie County, New York, Feb. 13 1908, says in substance: 


Status.—It is with no small satisfaction that the directors report your 
company as being,in the pomee of acute depression marking the close of 
the year,in strong financial and physical condition. The first nine months 
of 1907 gave opportunity for operating all of your various properties to 
their full extent, but the last quarter saw them entirely closed down or 
operating on a greatly reduced basis. 

New Plants.—The additional blast furnace at Buffalo mentioned in 
last year’s report was completed and put in blast on Feb. 13 1907; it has 
since produced 156,305 gross tons of pig iron. Mill No. 8, which produces 
Se and sheet bars, was completed and put in operation during 

ctober. 

Elisworth Collieries Co.—The Ellsworth Collieries Co., the entire capital 
stock of which Ils owned by your company, was organized (V. 84, } 510, 
393) to acquire the properties of the Ellsworth Coal Co., mention of which 
was made in last year’s report. Considerable construction and improve- 
ment work, started by the previous owners, has been completed, and the 
property is now in satisfactory condition. The quality of the coal and 
coke produced has been eminently satisfactory. There was mined during 
the year 1,278,122 gross tons of coal. of which 299,401 gross tons were 
used in the production at Ellsworth of 162,158 gross tons of coke. The 
— of coal was less than expected, owing to a fire which resulted in 
closing collieries 3 and 4 for 34% months; but without serious damage to 
the property. 

Production.—Your company received during 1907 from mines which It 
owns or in which it Is interested 1,941,376 gross tons of iron ore and pn 
duced a total of 788,784 gross tons of coke and 1,008,588 gross tons of pig 
iron and splegeleisen. It also produced 852,055 gross tons of Bessemer 
ingots and 425,789 gross tons of open-hearth ingots, making a total of 
1,277,844 tons of steel ingots. 


Shipments of Product, in Gross Tons. 





1907. 1906. 1907. 1906. 
Standard rails _---- 523,200 556,955/| Plates .......---.-.. 113,969 95,244 
Light rails-- --- .-. 48,777 47,868| Merchant steel men - 61.343 52,401 
Angle bars, fitt’gs,&c. 33,510 43,639|Slabs,billets&blooms*61,157 17,078 
Structural shapes__.141,455 121,407|Pig iron & miscel_.. 8,289 34,655 
TREE Se censnnse4pes bnew eninnsdgedeedyesanannescod 991,700 969,047 





*Including 3,502 tons sheet bars and small billets. 

As the total shipments for the last two montts of 1907 amounted to only 
a little over 60,000 tons (barely two-thirds of one normal month’s shi: 
— it will be seen that the increase in rate of production is very sub- 
stantial. 

Orders.—Orders on the books at the close of 1907 amounted to 203,741 
gross tons, a decrease of 71.2% from the corresponding figure for 1906. 
Delivery on these orders has been largely suspended, pending improved 
financial conditions. The low-priced contracts mentioned in last year’s 
report as having affected the earnings of the r 1906 have been, sub- 
stantially, worked out; and the prices received during 1907 represent fairly 
the market conditions of that year. 

Steamship Line.—During 1907 the Seneca Transportation Co. delivered 
by its vessels, over the Great Lakes, 135,444 tons of your company’s 

ucts. 


ct: 

Sale of Notes.—On March 1 1907 your company Issued and sold $5,000,- 
000 of two-year 5% secured gold notes (compare V. 84, p. 394; V. 85, p. 
349) , from the proceeds of which $2,000.000 was used to pay floating debt, 
$1,500 000 for payment on account of purchase of the Ellsworth proper- 
tles, and the balance in new construction at your Buffalo plant. 

General Results.—The net surplus of income for the year, after all deduc- 
tions, is proctiony 7% on the total capital stock, while the total surplus 
is over 13%. However, the earnings of the last quarter were, substanti- 
ally. only sufficient to take care of interest and depreciation ch q 

ad your company been able to operate to full capacity during the 
quarter, the income would have been materially greater. 

It has seemed wise to the directors, owing to general financial and trade 
conditions, not to consider the declaration of any dividend on your stock, 
although the earnings would otherwise have warranted It. 
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Accretions to Physical Property.—No deduction has been made from 
income of 1907 for reduction of expenses during organization period. 
Since the company was formed there nave been valuable accretions to its 
physical property which are not represented on its books, its property ac- 
counts as they now stand representing only the actual cost of the tangible 

roperties acquired or constructed. The directors intend during 1908 to 

ave a reasonable valuation placed on these accretions and to apply the 
credit so arising towards the extinguishment of organization expenses, 
discounts and commission on bonds, &c., now carried on the books; and 
to adopt a definite plan for disposing of the balance, if any, which may 
then remain in those accounts. 
RESULTS FOR YEAR ENDING DEC. 31. 


(Lackawanna Steel Co. and Subsidiary Companies.) 


° 906. 
Gross sales and earnings- ---- $33,011,410 $28,989,639 
Less—Manutfacturing cost and operating expenses_ $26,388,013 $23,243,340 
Add—Misc. mfg. and operating gains and losses -- 27 ,98 





Total income from manufacturing and operating $6,623,397 $5,774,286 

Other Income— 
Divs. on investments in ore, int. on deposits, &c--_) { $425,385 
Net income from property rented --.-...-.....--.- + $607,661 4¢ aes 
167,082 


Net earnings on ore cos. and railroads controlled - - j 





PE SE nancnescdudcacugsecessepamecnd $7,231,058 $6.430,415 
Deduct 
Administration, selling and general expenses. - --- } $734,179 | $277,618 
EE che iah teehee mame manent owl ee aS See | 82,559 
Sales agents’ commissions heme en<Cipange st teint — 228 ,207 
Commercial discount and Interest..-......-..--. 65,425 cr. 4,928 
Net earnings over ord. repairs and maintenance. $6,431,454 $5,846,959 
Deductions per *‘Income Account’’— 
Sinking fund on bonds & exhaustion of minerals-_ $449,791 $270 ,846 
Depreciation and accruing renewals......-...... 1,282,189 1,099,841 
Interest on Lackawanna Steel Co. bonds and notes 1,435,972 1,250 ,000 
Interest on bonds of subsidiary companies ------- 506 611 : 3 
Discount and commission on bonds and notes- - -- 168 ,693 


Interest on bills and loans payable-_--...-....-.--- 
Rentals and royalties _..........-...- » 





144,350 


2,443,846 


Net Income $2,758,098 
Further Appropriations 
Add’! provision for improv’t and extraordinary re- 
placement funds (making $1,500 ,000 for year) .- ceded 
Prov. for reduc’n of exp. during organiz. perlod-- a 


Surplus, income for the year. ...-............ $2,443 846 
CONSOLIDATED BALANCE SHEET DEC. 31. 
(Lackawanna Steel Co. and Subsidiary Companies. 


$400 ,159 
250 ,000 


$2,107,939 


















1907. 1906. | 1907. 1906. 
Asselts— $ $s | Ltabilities— BS $ 
Cost of real estate, Stock outstanding 34,721,400 34,721,400 
plants, &c 60,615,067 49,278,881 Lack. Iron & Steel 
Investments in ore Co. stock not 
companies, &c 5,032,321 5,289,800 GREE dcnwewd 28,600 28,600 
Disc. and comm.on | lst mtge. 5% conv. 
bonds, exp. dur- } gold bonds----- 15,000,000 15,000,000 
org. period 15% gold notes____15,000,000 10,000,000 
impts. to Subsid. cos. bonds 8,404,000 2,725,000 
ased prop., less Elisworth Coll. Co. 
amts. written off 2,350,621 2,332,531, pur.money notes 1,500,000 
Deferred charges to Curren ts. and 
operations - 44,951 84,315 pay-roll - 2,970,313 4,780,945 
Bond sinking fund Bills payable 144,469 ,000,000 
cash $35 251,850 Taxes accrued, not 
Inventories 322,290 8,517,688 5 64.117 52.334 
Misc. accts. receiv 922,443 848,426 Interest accrued 489,543 449.751 
Adv. paym’ts for Mines exting 
mat'ls & supplies 104,498 ment and 
Customers’ accts. sinking fund 792,629 459,082 
(less reserve)... 4,273.811 5,719,818 Depree’n and re- 
Notes receivable 593,893 358,198 placement fund_ 1,846,497 1,058,505 
Cash in bank and Contingent & misc. 
on hand * 1,337,346 658,252 funds 198,846 59,62 
Profit & loss acct. 4,562,764 2,118,917 


Total liabilities_85,723,178 73,444,260 


Total assets____85,723,178 73,444,260 
—V. 86, p. 483. 
Guggenheim Exploration Company. 
(Report for Fiscal Year ending Dec. 31 1907. 
President Daniel Guggenheim under date of Dec. 31 says: 
We believe the stockholders have every reason to feel gratified with this statement, 
considering that none of the properties enumerated above, with the exception of 
Esperanzs imited, has been upon a diviiend-paying basis up to the present time. 
Now, however, in the opinion of our engineers, the development and equipment of 
the Utah Copper Co., Nevada Consolidated Copper Co., Cumberland-Ely Copper Co. 
and Yukon Gold Co. have progressed so far as to assure the earning of dividends dur- 
ing the year 1908. 


~ 








BALANCE SHEET DEC. 31. 


1907. 1906. 1907. 1906. 
Assets $ s | Liabtlities— $ 
Treasury stock 1,673,700 1,680,700/Canital stock___..22,000,000 22,000,000 


Bills and accounts 
13,860,000 payable 
1,800,000 | Surplus 
1 


Am. 5m. Secur. Co. 
Series A stock 
Series B stock 
Common stock. 1 

Oth. prop. & inv’s 17,564,989 

Furn., fixtures and 


4,153,510 
. 13,744,251 


14,861 
13,760,954 


13,860,000 
1,800,000 


14,327,444 


equipment 7.706 7,711) 
Bills & ace’ts coll’e 4,449,975 47,472) 
Gel a6aneco 541,390 4,052,487} 

Total -. .-- 39,897,761 35,775,815| Total ......... 39,897,761 35,775,815 

“OTHER PROPERTIES AND INVESTMENTS,” DEC. 31. 
1907. 1906. | 1907. 1906. 
$ 3 $ $ 

Esperanza, Ltd___ 426,183 563,797| Yukon Gold Co__. 8,222,106 315,063 
Utah Copper Co 4,632,283 3,615,737|Cumb.-ElyCop.Co. 912,808 912,758 
Pac.Gold Dredge Co. a 618,400| Nev.Cons.Cop.Co. 1,671,589 1,671,589 
Atlin Cons. Min. Co. a 164,877 | Nev. No. RR.bds_ 1,650,000 1,650,000 
Car. Gold Min. Co 556,611|N.W.Hydraul.M.Co. ------ 514,232 
Yuk.Cons.Gold.Fields | Miscellaneous inv’s 50,020 61,624 





a 3,507,193} 


Ci aaepane a 
Bullion Hyd. M. Co a 175,563 | 17,564,989 14,327,444 





a Merged into the Yukon Gold Co. 

Note.—The above items, excepting “miscellaneous investments,” are carried 
at cost. 

The company on Jan. 2 1908 paid its 20th consecutive 
quarterly dividend of 244%, the rate since and including 
Jan. 2 1907 being 10% yearly, and previously 7% per an- 
num. Compare V. 85, p. 1521. 


Kings County Electric Light & Power Co., Brooklyn, N. Y. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The report, signed by President A. N. Brady and W. W. 
Freeman, as Secretary of the board, says under date of 
Feb. 24: 

The results of the year’s operations and the condition of the company 
at the end of the year 1907 are presented herewith. As the entire capital 
stock of the Edison Electric Illuminating Co. of Brooklyn is owned by this 
company, the two companies are treated as one in reporting the results, 
thereby eliminating the corresponding cross entries that would appear in 
separate statements. 








General Results.—The gross earnings have increased $574,468, or 19.8% 
over 1906, whereas the net earnings over operating expenses have in. 
creased 21.6%, and in amount, $299,759. This increase has been suffi- 
cient to meet dividends at the usual rate of 8% on the new stock issued 
yo me in the year and also to provide a substantial increase in depreciation 
charges. : 

At the beginning of the year the directors adopted the policy of charging 
to expenses a sum equal to one-half cent per kilowatt hour of current sold 
in each month for depreciation and replacements not provided for by re- 
pairs made and charged regularly to operating expenses. The aggregate 
sum so charged into expenses during the past year is $242,932 and the net 
credit to this fund at the end of the year, after deducting previous replace- 
ments, is $294,760. 

The directors have also adopted the policy of charging off the discounts 
on_bonds sold in prior years at less than par. This item, amounting te 
$775,000, was originally included in property account; $150,000 has been 
charged off in the past three years and the balance will be reduced regularly. 

Property and Franchises.—The property account is presented at fair valu- 
ations, verified during the past year by disinterested experts. All the 
property is in first-class condition. The property includes two large and 
modern generating plants on valuable water-front land and ten sub-station 
plants on ground owned by the company; also seven sub-station e ulp- 
ments in buildings provided by large wholesale customers for more local 
requirements. The company has 1,338 miles of overhead circuits and 518 
miles of underground circuits, all in conduits owned by it exclusively. 

The franchises have not been capitalized. They are all perpetual and 
are valued by the State Tax Commission for purposes of taxation for the 
year 1907 at $10,100,000. 

The item ‘license under Edison patents’? represents the price paid 
originally by the Edison Company, in stock and bonds, for the exclusive 
right in Brooklyn to the use of the name and patents of the Edison Electric 
Light Co., since succeeded by the General Electric Co., and for valuable 
reciprocal trade arrangements as an Edison licensee company, which are in 
full effect to-day and return to the company regularly a large percentage 
on the investment involved. 

Insurance.—The insurance investment fund represents the company’s 
interest in the accumulation, aggregating more than $1,000,000, of an 
insurance fund under an arrangement whereby the company, in co-opera- 
tion with other similar large companies, has been carrying its fire insurance 
for four years past at a substantial saving. 

Favorable Outcome of Dispute with City.—The accounts receivable include 
$707,088 due by the city of New York for public lighting, which sum is 
less than the amount owed a year ago by $1,274,871. The difference rep- 
resents payments made on account of the company’s claims prior to Feb. 
1906, which were contested by the city. For one year of the period in 
question the company’s claims have been sustained in full, with interest, 
by the courts, and as a result a settlement of the entire matter has 
effected within the past week which will promptly convert the full amount 
outstanding on the books into a cash asset. The company’s charges for 
public lighting furnished since the date above mentioned have been paid 
regularly, and a renewal contract for the year 1908 has been promised 
within the present month. 

New Stock.—The last issue of stock, on March 1 1907, enabled the com- 
pany to liquidate its floating debt, and has provided for all capital expendi- 
tures to date. he company has therefore no floating debt, and the 
funds in hand and in sight will, in the opinion of the directors, provide fo 
such capital expenditures as are anticipated during the coming year, 
without the necessity of further financing or the issuance of obligations 
of any sort. 

Public Service Commission.—The company’s relations with the Com- 
mission have been cordial; there has been no criticism by the Commission 
of any of our policies or business methods. 

COMPARATIVE COGMBINED EARNINGS YEARS 1907 AND 1906. 
1907. 1906. Increase. 


.--5,471,740 


2 297.979 
2,897,272 


574,468 
1,511,686 274,709 


Gross earnings nite Poe. es 
Operating expenses, incl. general 
production and distribution 










Net earnings 1,385,586 299,759 
Depreciation charges 100,000 142,932 
Balance - seal lai — “ -1,442.413 1,285,586 156,827 
Deduct—Bond discount written off-_--- : 50,000 50,000 emule 
1.é 1,235,586 156,827 

Bond interest- --- a a a 606,560 606,560 —-_.._. 


. ) dO€ 
Dividends paid (8°)764,.000 (8)592, 





Profit and loss surplus- — 
Previous profit and loss balance 





37 ,026dec15,172 
1,122'334 37/026 





Total profit and loss balance__....---- 1,181,213 1,159,360 21,853 
COMBINED BALANCE SHEET DEC. 31 1907 AND 1906. 
1907. 1906. 1907. 1906. 
Resources— Liabilities— $ $ 


$ $ 

Plant & property_19,822,392 18,254,108 Kings Co. cap. stk. 
Stocks & bds. in incl. adv. pay’ts 

other cos. (except for new stock*__10,000,000 8,342,022 

Edison stock) 682,248 Consol. Ist M. 4% 
Central Tr. Co. of | gold bonds. -- 4,275,000 4,275,000 
N. Y., trustee Ist M.5% gold bds 2,500,000 2,500,000 
1,000,000 | Purch. money 6% 


682,245 




















(guar. fund)... 1,000,000 

License under Ed- | gold bonds. ---- 5,176,000 5,176,000 
ison patents.... 945,000 945,000) Bondint.accrued. 108,890 108,890 

Morton Trust Co. Bills payable ----_-_ 1,550,000 
—real est. deposit 4,900 4,900 | Accounts payable. 628,765 5,605 

Insur. invest. fund 112,415 86,957 | Customers’ guaran- 

Controller, City of tee deposits _-.- 52,798 37,956 
New York-_--..- 7,500 | Accrued expenses 103,298 55,223 

Cash on hand... 93,244 Res’veins.account 112,415 86,957 

Bills receivable - _ - 26,336 Replacem’t & de- 

Acc’ ts receivable— pree’nres'veac’t 294,760 271,037 
Commercial . 342,985 | Profit & loss bal_. 1,181,213 1,159,360 
City of New Y’k 1,981,960 

General supplies-- 330,535 

Accrued and sus- } 
pense charges. 31,927 22,277 | 
TEE hssencéen 24,433,139 23,778,050; Total .....-... 24,433,139 23,778,050 


* Note.—Edison stock $5,000,000, represented by purchase money, 6% 
bonds.—V. 86, p. 549. 


American Grass Twine Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 
President J. M. Robinson says: 


Although a general depression of business prevailed during the last 
three months of 1907, the sales made in that year shuw a substantial 
increase over those of 1906. The advertising which was done has produced 
satisfactory results, and a marked and steady growth of the popularity of 
our goods !s reflected by the increased demand. The net profit for the 
year over all expenses was $141,377. 

Our floating debt, amounting to $115,679, has been paid. 

The first two months uf 1908 show an Increase over the corresponding 
months of 1907, which, considering business conditions, should be gratifying 
to the stockholders. 


BALANCE SHEET DECEMBER 31. 
1907. 1906. 1907. 1906. 
Assets— $ | Ltabilittes— $ 
Property ........ *4,562,986 4,607,385|Capital stock----- 15,000,000 15,000,000 
Franchises, good- | Bills & accts. pay- 17,904 114,925 
will, &c _.... .- 9,793,349 9,888,407|Deferred payments ------ 5,735 
ene 234,760  234,760|Interest onloans.. ------ 9,944 
tt accneneunenen 65,236 32,279| Pay-roll, St. Paul 2 
Bills &accts.rec.. 90,409 76,008)| mili........... 4,784 3,79 
Manuf'd product... 274,035 246,607 | Profit and loss.... 141,378 95,058 
Raw mat. &supp. 143,290 143,213! 





itpdee selene 15,164,066 15,229,454 


| 
15,164,066 15,229,454| Total 


* Includes: St. Paul plant, $2,635,742; Superior plant, $1,009,182; Oshkosh 
ba age gh grass department, $344,118; furniture and fixtures, $2,171. 
—v. » D- 4 
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National Carbon Company. 
(Report jor Fiscal Year ending Jan. 31 1908.) 
The results for four years past compare as follows: 








1907-08. edi sa 1905-06. 1904-05. 
$ $ 
Net earnings------..-- 924,802 951,078 890,764 
Div. on pref. stock (7 %) 315,000 315, 315,000 
Div. on common stock (4%)220,000 (4)220 ,000(3 34) 192,500 
Add’ns & deprec’n acct_ 350 ,000 375,000 350 ,000 376,2 
Charged off .---------- 5,050 1,966 3,513 7,056 
Bal.to prof. &loss acct. 34,752 39,112 28,751 65,470 
BALANCE SHEET FEB. 1. 
1908. 1907. 1908. 1907. 
$ $ Ltabilities— 


Assets— $ 
Real estate, plants, Preferred stock... 4,500,000 4,500,000 
machinery, &c_ 8,647,882 8,910,418|Common stock... 5,500,000 5,500,000 
Merch., manufac’d | Dividend on pre- 
& unmanufae’d. 1,116,793 1,049,885 ferred stock pay- 
Pte NP 262,693 142,453, able Feb. 15_-_. 78,750 78,750 


Cash 
Cash res’d for div. | Accounts payable - 60,346 161,386 





on pref. stock - - 78,750 78,750 | Profit & loss acct. 

Constr. under con- to balance -_--- 469,446 434,695 
a ae os” @spaeaes 50,185 | Construction con- 

Bills & accts.rec’le 502,424 408,424; Waele ......... ....... 50,184 
ee 10,608,542 10,725,015| Total ........- 10,608,542 10,725,015 

—V. 84, p. 506. 


Union Gas & Electric Co., Cincinnati, O. 
(Report for 16 Months ending Dec. 31 1907.) 


President Norman G. Kenan, under date of 149 Broad- 
way, New York, Feb. 10 1908, says in substance: 


A brief summary of the operations of this company for the’ first sixteen 
months ending Dec. 31 1907 follows: 
Earnings after paying all charges as per terms of lease_______-- $481,697 
6% dividends paid on $5,000,000 of preferred stock for 16 months. 400,000 
es GU s -000000040000004000s8neNge0E8eoenenenene $81,697 
The company has carried on a much more extended campaign than had 
previously been considered and the full benefits from this work have not 
as yet been realized. However, the work has already resulted in a large 
increase in business. 


Additions During the 16 Months ending Dec. 31 1907 (With Increase 
as Compared with Previous Corresponding Period). 
14,984 gas meters, increase 22.05%.| 825 elec. motors, increase 24.56%. 
3,069 electric meters, incr. 27.10%.|3,459 motor h. p., increase 17.69%. 
11,606 gas ranges, increase 51.08%. | 

I feel that the future will show even greatly increased benefits and that 
the opportunities for additional output of both gas and electricity are 
very great. 

Phe company has expended nearly $1,500,000 for extensions and better- 
ment and now has a plant which is thoroughly up to date and in condition 
to supply the present and the needs of the near future. This expenditure 
covers the following principal items: Purchase of the Ohio Fuel Supply 
Co.’s plants, works and franchises (in Hamilton County); a 33 1-3% en 
largement of the electric generating station; the purchase of a very desirable 
site for an additional electric generating station; a material extension of 
both gas and electric distributing systems, including the completion of 
the high-pressure gas distributing system with necessary regulating valves, 
&c.; also gas and electric meters and service connections for new consumers 
secured. We have shut down many plants using other forms of light, fuel 
and power and superseded them with service from our plants, including 
16 gasoline plants, 44 steam power plants, 34 isolating lighting plants and 
37 hydraulic elevators changed to electric. 

We are to-day supplying about one-third of our customers with natural 
gas, the basis price being about 30 cents per thousand. The basis price of 
the artifilclal gas was approximately 6714 cents per thousand. Our output 
of natural gas is increasing each month and we expect within the next year 
to find that the net results to the company will be greater supplying natural 
gas than has been the case in supplying artificial gas. 

The results seem gratifying, and even ey considering the 
following unprecedented difficulties: (1) Increased prices for materials, 
while our ordinance prevented our charging more for gas and electricity; 
(2) two disastrous floods, something heretofore unknown in Cincinnati, 
which materially reduced the earnings; (3) wages have increased about 25%, 
efficiency decreased and hours of labor decreased from 12 to 8 hours; (4) 
developing the market for natural gas has been temporarily a material 
drawback to the company’s earnings. 

No further difficulties are now apparent, and it is improbable that the 
company will again be confronted with such a large number of unusual 
conditions which have contributed as an obstacle to its earning power; and 
the condition of the property is such that no large or unusual expenditures 
will be necessary in the immediate future. I confidently predict that our 
expectations as originally considered will be fully realized. 

The company’s authorized capital stock is $10,000,000, of which one- 
half is 6% cumulative preferred; amounts outstanding $5,000,000 preferred 
and (7?) common (V . p. 1274; V. 83, R 277, 577, 912, 1234, 
1360; V. 85, p. 473). Control of the company is held by the Columbia 
Gas & Electric Co. (organized in 1906 as the Columbia Corporation; V. 83, 
p. 1231; V. 84, p. 452), which also controls the People’s Gas Light Co. 
and the Cleveland Gas Light & Coke Co., both of Cleveland. The Colum- 
bia Corporation is capitalized as follows: Authorized amount common 
stock, $50,000,000 (no preferred); first mortgage (and collateral trust) 5% 
bonds, $75,000,000. Outstanding amounts stock, entire $50,000,000; first 
mortgage 5% bonds (7). Compare V. 84, p. 452, 696, 1055, 1184, 
1489; V. 85, p. 1404, 1521.—Ed.J—V. 85, p. 473. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Railways 
Co., Ltd.—Zarnings—First Dividend on “A” Preferred 
Shares.—This English company reports as follows: 





Cal. Total Gen.Exrp.& Deben. S.F.toExzt Pref. Div. Balance, 

Year— Income. Inc. Taz. Interest. Deb.Disc. (3% %) Sur. or def. 
£189,947 £11,492 £123,875 £6,500 £49,875 def. £1,795 
_ eee 172 687 12,166 123.875 6 500 onace Or, a.460 


Adding the surplus (£7,618) carried forward from 1906, the total surplus 
Dec. 31 1907 was £5,823. The increase in income here shown Is due in part 
to the receipt of 6% (instead of 5%) on the stock held In New Orleans & 
North Eastern. 

These results, which are based chiefly on the income 
derived from investments in the Queen and Crescent lines 
for the year ending June 30 1907 has permitted the company 
to pay a first dividend of 314% on its £1,500,000 “A”’ pref. 
stock, which, less tax, called for £49,875.—V. 81, p. 1314. 

Anderson (S. ©.) Traction Co.—Receivership.—Judge 
Klugh, at Abbeville, S. C., on March 4 appointed Edwin W. 
Robertson of Columbia and Robert E. ie of Anderson 
as receivers of the property on application made by the 
Anderson Machine & Foundry Co. 


Mr. Ligon succeeded Mr. Robertson as President six weeks ago. The 
company operates 18 miles of track. The total Indebtedness Is stated as 
about $200 000 including $163,000 secured by mortgage.—V. 84, p. 929. 


Bald Eagle Valley RR.—Sale A pproved.—The shareholders 
on Feb. 29 voted to accept the proposition of the Pennsyl- 





vania RR. Co. to purchase the franchises, property, rights 
and credits. Compare V. 85, p. 721; V. 86, p. 419. 


Baltimore & Ohio RR.—Acquisition—New Collateral Note 
Issue.—The company has acquired nearly all of the minority 
stock of the Cleveland Lorain & Wheeling Railway Co., 
amounting to about 25% of the total $13,000,000, and in 
this connection has authorized an issue of $3,000,000 5% 
one-year notes, dated March 2 1908 and due March 2 1909, 
secured by deposit of stock of the C. L. & W., common and 
preferred, with the New York Trust Co. as trustee. De- 
nomination $5,000 only. Interest payable September and 
March. ‘The shareholders, it is stated, were offered cash or 
notes on a basis not made public. Charles D. Barney & Co., 
New York and Philadelphia, have placed at 9914, yielding 
the investor 534%, the portion of the notes not issued in 
exchange. 

Increase in Passenger Rates.—The company has given no- 
tice of an increase of passenger rates in Pennsylvania on 
March 15 to 2 cents a mile.—V. 86, p. 479. 


Boston & Worcester Electric Companies.— New President 
—See Boston & Worcester Street Ry. below.—V. 85, p. 1458. 


Boston & Worcester Street Ry.— New President.—On Feb. 
29 William M. Butler of Boston was elected President of this 
company to fill the vacancy caused by the resignation of 
James F. Shaw. Arthur E. Childs of Boston succeeded Mr. 
Shaw as President of the Boston & Electric Companies. 


Mr. Shaw was head of the street railway building firm of James F. Shaw 

& Co., which on March 2 was placed in the hands of Arthur D. Hill of Bos- 

ton as receiver, owing - inability to take care of its $700,976 outstand- 
38. 


ing notes.—V. 85, p 


Camden (W. Va.) Inter-State Ry.— New Name, &c.—The 
shareholders voted Feb. 14 to change the name of thecom- 
pany to the Ohio Valley Traction Co.; also to issue $400,000 of 
preferred stock which, it is rumored, will be used to acquire 
the Kanawha Valley Traction Co. of. Charleston, W. Va. 
The common stock of the Ohio Valley Traction Co. is 
$2,000,000. W.C. Sproul of Chester, Pa., is President of 
both corporations.—V. 83, p. 491. 


Camden & Trenton Ry.—WNotice to First Mortgage Bond- 
holders.—A committee has been organized in Philadelphia, 
consisting of Edward Powell, J. P. Eldridge, Robert Pearsall, 
Clarence L. Harper and Talcott Williams, to protect the 
first mortgage bonds, and urges the deposit of these bonds 
with the Union Trust Co., 715 Chestnut St., Philadelphia, 
at once, but not later than April 1. 

Although default occurred Nov. 1 1907 in the payment of interest on the 
first mortgage bonds, the court appointed as sole receiver the nominee of 
the general creditors on the proune that the first mortgage bonds are abun- 
dantly secured. In view of these occurrences the committee, by circular 
dated Feb. 26, urges united action under a bondholders’ agreement dated 
Feb. 20 1908. By this agreement the committee is authorized (1) at its 
discretion to foreclose the mortgage and by in the property; (2) to sell 
the bonds subject to the right of dissatisfied depositors to withdraw their 
holdings within 15 days and (3) to pespese a plan of reorganization which 
shall be effective in case a majority of the deposited bonds remain on deposit 
after 15 days’ notice. The expenses of the committee, for which the deposi- 
tors shall be liable, must not exceed 1% of the amount of the deposited 
bonds _ unless special authority therefor is obtained at a bondholders’ meet- 
ing.—V. 86, p. 479, 228. 

Canadian Pacific Ry.—New Secretary.—Walter R. Baker 
has been appointed Secretary, and also junior assistant to 
the President, with office at Montreal, Que., effective 
March 1 1908, to succeed Charles Drinkwater, who asked to 
be relieved from some of his duties. Mr. Drinkwater will 
hereafter act as senior assistant to the President, having 
charge of legislative, &c., matters. 

New Stock Nearly Half Paid for—We have confirmed the 
statement that of the subscriptions for the $24,366,000, 
nearly one-half have been paid in full.—V. 86, p. 545, 51. 

Chicago Great Western Ry.—Debenture Stock Deposits.— 
The committee, William A. Read, Chairman, representing 
the 4% debenture stock gives notice that said stock must 
be deposited with Bankers’ Trust Co. before the close of 
business on March 17 1908, after which date no stock will be 
received except upon such terms as the committee may 
determine. 

Ojjicial Statement.—At the annual meeting held in London 
on Wednesday, President Stickney stated that it was too 
early to discuss the details of the financial plan, but intimated 
that it might be advisable to call an assessment upon the 
junior stock. The loss in earnings he attributes in part to 
the “intense consideration by employees of their rights to the 
exclusion of their duties.” In his letter to the security 
holders, he adds: 


It Is my conviction that but for the strike gross earnings during the last 
half-year would have been practically as large as during the corresponding 
six months of the preceding year. During four months of the strike the 
average decrease was 15.5%. From the present outlook, decrease In 
February will be little or nothing. In six months from July to December 
1907 gross earnings decreased almost 12% while ratio of expenses to 
earnings Increased 12.57 %.—V. 86, p. 336, 228. 


Chicago Milwaukee & Gary RR.— Merger.—This company 
was incorporated at Springfield, Ill., on March 5 with $10,- 
000 ,000 authorized capital stock, to merge the following lines, 
in which W. H. Seaman of Chicago is interested, including 
the Illinois Iowa & Minn., the Milwaukee Rockford & East- 
ern and the Illinois Indiana & Gary. See statement on page 
42 and map on page 76 of ‘‘Railway and Industrial” Section. 

President Seaman is quoted as saying: 


The new company will include all the subsidiary companies of the Illinois 
Towa & Minnesota. It is our intention to extend the present tracka 
north from Rockford, Ill., to Milwaukee by way of Beloit and Janesville 
Wis., and on the south from Momence, Ill., to Gary, Ind. The present 
operated lines extend from Rockford to Momence, passing through Dekalb, 
Aurora and Joliet. The extensions when completed will make the road one 
of the most comprehensive belt lines in the country. 


| 
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Chicago Railways.— Additional Block of First Mortgage 5s 
Ojfered.—The National City Bank and N. W. Harris & Co., 
both of New York, referring to their recent sale of $2,500,000 
first mortgage bonds, which were largely over-subscribed 
on the day of offering, advertise on another page of this issue, 
at 9514 and interest, yielding the investor 534% per annum, 
temporary certificates representing $2,500,000 additional 
first mortgage bonds, the proceeds of which will be used to 
enable the company to make immediate further extensions 
and additions. See full details in official statement, 
V. 86, p. 545. 

Chicago Rock Island & Pacific Ry.—Extension of 444% 
Notes at 6%.—The company notifies holders of its $6,000 ,000 
“2-year 416% collateral trust gold notes’ due April 1 1908 
that it has arranged with Speyer & Co. for the extension of 
these notes for one year with interest at the rate of 6%, sub- 
ject to redemption at the option of the company on 60 days’ 
notice. (See description of notes below.) 

Holders who desire to extend their notes must present them, ex the April 
1 coupon, at the office of Speyer & Co., on or before March 23. A cash pay- 
ment of $5 on each $1,000 note extended will be made to the holders avail- 
ing themselves of this offer. Holders who do not desire to extend will re- 
ceive par for their notes on April 1. 

Ojfering of Ajoresaid 6% Notes.—Speyer & Co. are offer- 
ing at 9916 and interest, yielding 644% per annum, the 
aforesaid 1-year 6% collateral trust coupon gold notes, total 
issue $6,000,000, maturing April 1 1909, but redeemable at 
option of the company at par and interest at any time on 60 
days’ notice. Denomination $1,000. Interest payable 
April 1 and Oct. 1 in New York. Central Trust Co. of New 
York, trustee. A circular says in substance: 

These notes, which were originally Issued in 1906 as ‘2-year 4% % 
notes,’’ will be extended for one year, viz., until April 1 1909, at 6%, and 
will be secured under an extension agreement by the deposit with the trus- 
tee of $9,000,000 Rock Island Arkansas & Louisiana RR. Co. first mort- 
gage 50-year 4% gold bonds, belng the entire amount outstanding, and a 
first lien at $30,000 per mile on 308 miles of road and equipment. These 
notes are a legal Investment for insurance companies in New York. 

See advertisement on a preceding page.—V. 86, p. 420. 

Cleveland Electric Ry.—Meeting April 6 to Authorize 
Merger, Agreement with City and New Stock.—A special dis- 
patch to the “‘New York News Bureau” states that a special 
meeting of the stockholders has been called for April 6 for 
the purpose of considering: 


(1) The surrender of all or some of the existing franchises of the company 
and the acceptance of a new or renewal franchise from the City of Cleveland; 
(2) the sale or lease of all the property and franchises of the company; 
(3) the adoption of an agreement between the Cleveland Electric Ry. Co. 
and the Forest City Ry. Co. for their consolidation; (4) the lease or purchase 
by the Cleveland Electric Ry. Co. of ali the property and franchises of the 
Low-Fare Ry. Co. and the Forest City Ry. Co.,oreither of them, and (5) 
the Increase of the capital stock of the company to such an amount as the 
stockhulders shall determine. 


See editorial in “Electric Railway’? Section of Feb. 29 
1908.—V. 85, p. 1461, 1269. 

Cleveland Lorain & Wheeling Ry.—Purchase of Minority 
Interest by Baltimore & Ohio RR.—See that company above. 
—V. 86, p. 284. 

Detroit Toledo & Ironton Ry.—Coupon Paid.—Coupons 
due March 1 1908 on the $4,495,000 Detroit Southern RR. 
(Ohio Southern Division) first mortgage bonds were paid 
March 2d at the Windsor Trust Co., 65 Cedar St., New York. 

Additional Committee for 5% Collateral Trust Notes.—The 
following new committee (compare V. 86, p. 546) has been 
organized to represent holders of 5% collateral trust notes: 


E. Rollins Morse, New York, Chalrman; F. Lothrop Ames, Charles F. 
Ayer, Boston; P. G. Gossler, George W. Young and Henry A. Murray, 
New York City; C. D. Warren, Toronto, Canada. John F. Timmons, 
Secretary, 65 Cedar Street, New York; Wallace, Butler & Brown, 54 Wall 
Street, New York; and Thomas H. Tracy, Toledo, Counsel. 


This committee, under date of March 2, makes byadver- 
tisement on another page the following announcement, calling 
for deposits{at the Windsor Trust Co.: 


The undersigned, at the request of the holders of a large amount of the 
collateral trust notes, have consented to serve as & committee, and will ald 
in the formation of plans Intended to develop traffic for the two railroads In 
which the note-holders are Interested, and also co-operate in the develop- 
ment of coal and timber lands In which some of the members of the commit- 
tee are Interested, the development of which will immedlately give added 
tonnage to these roads. This proposed development will add greatly to 
the value of the notes. 

You are therefore requested to co-operate by depositing your notes with 
the depositary. or by signing and depositing with the depositar yan agree- 
ment authorizing the committee to act In your behalf. Forms of suc» 
agreement may be had upon application to the depositary, the Windsor 
Trust Co. No. 65 Cedar Street, New York City. Depositors may withdraw 
without expense of any kind In case they.dissent from any plan proposed 
by the committee. : 


Suit.—Horton C. Rorick, of Spitzer & Co., bankers, of 
Toledo, has begun suit in the Michigan State courts to obtain 
an accounting for the benefit of the Det. Tol. & Ironton 
of the profits, alleged to be $1,281,500, of the syndicate which 
sold the Ann Arbor stock to the Det. Tol. & Ironton. 


The plaintiff objects to the recognition by the last-named road of the 
$1,208,000 collateral trust notes pledged to secure the $820,000 loan re- 
cently taken over from the United States Mortgage & Trust Co. by H. B. 
Hollins & Co., except as an offset agains the claim for the return of the 
sald profits to the Det. Tol. & Ironton. Hollins & Co., it is said, had no 
interest either In the purchase of the Ann Arbor stock or the syndicate 
which handled the notes issued In payment. 


Status of Security Holders—Receivers’ Certificates Not a 
First Lien.—F. J. Lisman & Co., 30 Broad Street, New York, 
write to the ‘‘Chronicle’”’ as follows: 


As there seems to be considerable misunderstanding on the part of the 
security-holders as to the status of the property, we wish to call attention 
to the fact that the road was put Into the hands of receivers under a default 
upon its consolidated mortgage,which Is really a third lien on the property 
The two prior liens are the Detroit Southern ,Ohio Southern Division, mort- 
gage, which is a lien on the middle part of the line, and the Detroit Toledo 
& Ironton ‘“‘divisional and general lien" 4s, which are a first lien on the two 
terminal sections, that is, on the line from Ironton north for about 30 
miles and from Detroit to Lima, Ohlo, a distance of 125 miles. 

The interest on the Ohio Southern Division bonds. due on March 





will also be promptly met. The reason for this is that the court has recently 
authorized an issue of ($300 ,000 6 %) receivers’ certificates, which are a lien 
with mortgage rights, but junior to the two Issues above mentioned. These 
receivers’ certificates were taken by parties largely interested on the con- 
solidated 414s, who were in fear that in case there was a default on either 
of the two prior lien issues thelr equity might be wiped out. 

The order of court authorizing these certificates and the actions of these 
interests in taking them establishes the precedent that the interest on the 
bond issues must be promptly met and naturally that they cannot be dis- 
turbed or impaired In any way in the reorganization which will take 


place sooner or later.—V. 86, p. 546, 480 
Easton (Pa.) Consolidated Electric Co.—Report.— 
Cal. Gross earn. Netinc. Net inc. Total Oper. Int. & Bal. for 
year. E.Tran £.Tr.Co. Ed.tu.Co.E.Con.El. Exp. Tazes. Div 
1907_.$350,168 $77,727 $26,270 $103,997 $8,229 $59,525 $36,242 
1906__ 326,693 82,843 27,417 109 ,760 3,299 48 ,500 57961 


Dividends paid in 1907 $37,500 (5%), against $18,750 (2% %), leaving 
a deficit of $1,258 in 1907, against surplus of $39,211 in 1906.—V. 85,p.1518. 


Erie RR.—Right to Issue Scrip Dividends Denied.—The 
Public Service Commission (Second District) on March 1 de- 
nied the application of the company for authority to issue 
scrip due in 1917 for the 2% declared payable in Oct. 1907 on 
the first preferred stock and the 2% payable on the second 
preferred stock to holders of record Oct. 10 1907 and 2% 
to holders on April 10 1908. Compare V. 85, p. 530, 1338- 
V. 86, p. 480. : 


The opinion of Chalrman Stevens, given at length in the “New York 
Tiibune”’ and ‘‘Sun’”’ states that in order to authorize the issue of stock 
bonds or other evidence of indebtedness payable more than 12 mcnths 
after the date thereof, pursuant to Section 55 of the Public Service Com- 
missions Law, 3 conditions must be complied with: 

(1) Capital must be secure by the issue. (2) The use of such capita} 
must be necessary for one or more of the 4 purposes specified in Section 55 
viz.: (a) acquisition of property; (b) construction, completion, extension or 
improvement of facilities; (c) Improvement or maintenance of service; (qd) 
discharge or refunding of obligations. (3) The amount authorized must be 
reasonably required for such purpose or purposes. 

It ls further held that dividends, under Section 23 of the stock corpora- 
tlons law, can be declared only from surplus profits, which belong to the 
corporation and not to the stockholders, until a dividend Is declared, and 
that by the declaration of a dividend payable at a future time in warrants 
no capital is secured.—V. 86, p. 546, 480. 


Franklin & Megantic Ry.—Consolidation.—See Sandy 
River & Rangeley Lakes RR. below.—V. 65, p. 1071. 

Grand Trunk Ry .—Earnings.—For half-year (approximate 
in 1907): 











Half- Year to 1907. 1906. | 1907. 1906. 
Dec. 31— £ £ | £ £ 
Gross recelpts ..3,763,200 3,584,847) Bal. for half-year 527,200 523,465 
Operating exp--.2,7)0,900 2,561,497| Brought In_-_-_-- 14,600 16,077 

Net receipts. _1,052,300 1,023.350 | Divisible bal_. 541,800 539,542 
Chgs., lesscredits 470,500 481,197) 

_ ————— | Guar. dividend. 171,500 162,745 

Balance ..... 581,800 542,153) 1st pref. div-_-_- 85.400 85,420 

G.H. & Mil. sur__ 5,800 15,610|2d pref.div_... 63 200 63,210 

Can. Atl. deficit. 60,400 34,263 |3d pref. div 215,000 214,939 

| _ COC + 

Bal.for half-yr 527,200 523,465| Bal. forward. 6,700 13,231 


The dividend of 3% on the third preferred stock is the 
annual distribution. Compare V. 85, p. 405. 

Sale of 4% Guaranteed Stock.—Subscriptions for £1 ,000,000 
4% guaranteed stock at £92 10s. per £100 stock closed in 
London on Feb. 26. The issue, it is announced, was 50% 
over-subscribed. The proceeds will be applied to “general 
purposes.”—V. 86, p. 285. 


Great Northern Ry.—Rebate Decision—Hepburn Aet 
Amendatory of Elkins Act.—The United States Supreme 
Court on Feb. 24 affirmed the decision of the Circuit Court 
of Appeals at Denver in September last holding the company 
guilty of giving rebates and imposing a fine of $15,000. 
Compare V. 85, p. 793. 


The offenses were committed in 1905 before the enactment of the Hepburn 
law in 1906, which It was claimed repealed by implication at least the pro- 
visions of the Elkins law. Justice White, who writes the unanimous 
opinion of the Court, says that section 13 of the Revised Statutes which 
provides that the repeal of any statute should not have the effect to release 
or extinguish any penalty, forfelture or liability incurred under such 
statute unless the repealing Act so expressly provides, and that while It 
had only the force of a statute, yet Its provisions could not justify a disregard 
of the will of Congress as manifested by either expressed or by necessary 
implication In a subsequent enactment. The question was deemed to be 
of such importance that the attorneys of the Standard Oll Co. were allowed 
to file a brief in support of the views of the defendant, the point being one 
of those raised in the appeal from the $29,000,000 fine Imposed on the 
Standard Oll Co. of Indiana. 


Venner Suit Dismissed.—The Supreme Court on the same 
day dismissed the bill of Clarence H. Venner against the 
company and James J. Hill to recover about $10,000,000 
alleged to have accrued to Mr. Hill and the syndicate which 
brought about the organization of the Northern Securities Co. 

The only question before the Court, it Is stated, was whether the lower 
court had Jurisdiction, which was decided affirmatively.—V. 86, p. 480, 285, 

Greeley & Northern Railway & Utility Co.—Mortgage.— 
The company, incorporated several years ago, whose pro- 
posed electric road between Greeley, Colo., and Evans, is 
partly constructed, has filed a mortgage to the public trus- 
tees of Weld County to secure an issue of $100,000 bonds, 
a majority of which, it is stated, has already been sold. 

Illinois Central RR.—Election Held—J. Ogden Armour to 
Succeed Mr. Fish.—At the adjourned annual meeting 
on March 3, Joseph F. Titus, assistant to President Harahan, 
was elected a director to succeed ex-President Fish and A.G. 
Hackstaff (Vice-President and Secretary) was elected to the 
board to succeed the late John C. Welling. Mr. Titus, it is 
announced, will act as a director merely until J. Ogden Ar- 
mour can have his stock holdings transferred into his own 
name, the transfer books being now closed. The Harriman 
interests cast 583,162 votes out of a total of 950,040. Mr. 
Fish was not present and the proxies held by him were not 
voted. For want, therefore, of a two-thirds vote the rati- 
fication of the purchase of the Kensington & Eastern and 
the Memphis & State Line RR. (see illustrated article in 
“Railway Age” of Chicago for Feb. 28) had to go over to 





lst, and has been promptly paid, and the interest on the ‘‘divis- 
lonal general lien’’ 4s due June 1, we have every reason to believe 


a subsequent meeting. 
























































































CVI. 





ill take 


port .—— 
3al. for 
D 


w York 
fT stock, 
mcnths 
ce Com- 


capital 
tion 55, 


Sandy 
‘imate 


1906. 
£ 
523,465 
16,077 


539,542 


162,745 
85,420 
63,210 

214,939 


13,231 
is the 


> lower 
0, 285, 
ge.— 
pro- 
ns, is 
trus- 
onds, 
yur to 
eting 
yhan, 
A.G. 
> the 
it is 
» Ar- 
own 
iman 
Mr 


p not 
rati- 
and 

le in 

er to 











MAR. 7 1908. 





THE CHRONICLE 603 








Financing.—The management, it is stated, may conclude 
to finance the company’s requirements through an issue of 
stock or stock and bonds, instead of temporarily through 
the use of $30,000,000 equipment bonds as collateral. 

New Line Operated——The Baton Rouge Hammond & 
Eastern Ry., just completed, extending from Baton Rouge 
to Covington, La., via Hammond, 67 miles, has been oper- 
ated under lease since Feb. 24 as a part of the Yazoo & Mis- 
sissippi Valley system. The new Haleyville branch, from 
Corinth, Miss., to Haleyville, Ala., 80 miles, was opened for 
traffic on Feb. 10, and it is expected that through service 
to Birmingham (total length 219 miles, including trackage) 
will be inaugurated about March 15. (V. 85, p. 798.) 

New Suit—Henry W. Leman, one of the counsel for Stuy- 
vesant Fish in the suit recently abandoned, has begun a new 
action in the Superior Court in his own name, as holder of 
ten shares of stock, to test the right of the Railroad Securi- 
ties Co. and Union Pacific to own Illinois Central stock. 

The application for a temporary injunction to restrain the vote thereon 
at the annual meeting on March 2 was denied. Mr. Leman says he will 
carry the case to the United States Supreme Court in order to test the 
questions at issue.—V. 86, p. 547, 480. 

Interborough Rapid Transit Co., New York.—New Bond 
Issue to Enable Company to Refund or Extend $15,000,000 
Notes Due May 1 1908 and for Other Purposes.—The company 
on Thursday applied to the Public Service Commission for 
permission to execute a mortgage of all its real estate and 
power houses, its leasehold interest in the subway and other 
property to secure an issue of not to exceed $55,000,000 face 
value of 45-year gold mortgage bonds. The bonds are de- 
scribed as follows: 

To be dated Nov. 1 1907, to be payable Nov. 1 1952, with Interest at a 
rate to be fixed by the board of directors from time to time, payable May 1 
and Nov. 1. Subject to purchase at 110% and accrued interest through 
the operations of a sinking fund of $300,000 per annum, beginning Nov. 1 
1910, and also subject to payment and cancellation at the option of the 
company on any interest day in amounts of not less than $1,000,000 face 
value at 110% and accrued Interest. 

The mortgage securing the bonds will also secure ompelly with the bonds 
outstanding collateral gold notes as required by the trust agreements 
securing those notes. (V. 80, p. 1912; V, 84, p. 450, 390). 

As no negotiations for the sale of the proposed bonds have 
been made, and it may be necessary to issue notes to raise 
the money needed at the present time, the company asks 
permission to issue promissory notes not to exceed $25,000,- 
000, to be dated May 1 1908, to be payable in not to exceed 
three years, with interest not to exceed 6%, to secure which 
it will pledge not to exceed $30,000,000 of the proposed 
bond issue. The proceeds of these notes will enable the com- 
pany to redeem the $15,000,000 4% gold notes due May 1 
1908 and other obligations. 

The outstanding indebtedness in addition to the $15,000,- 
000 4% 3-year gold notes due May 1 1908 and the $10,000,000 
3-year 5% gold notes due March 1 1910 includes: Time and 
demand loans, $5,120,172; accounts payable, $5,232,554; 
total, $10,352,726, which was incurred chiefly as follows: 
Equipment of the subway under contracts 1 and 2-_-.---.---.-- $7,727,816 
Excess cost of that part of the Brooklyn extension in operation 

Th” "SGC lek ipa aeer hs Tenpriticerie Speen xP 4 2,624,910 

The security for the new mortgage is as follows: 


Cash Cost of Properties Included in the Proposed Mortgage or the Actual Cash 
Advances Made to Companies Specified as of Dec. 31 1907. 
Value of leases of subway taken at actual amount of cash ex- 
pended for equipment, and the actual amount for construction, 


in excess of amount received from City of New York----.-- $35,752 ,699 
Real estate not included in equipment-----..-.-.-------.-.---- 196,814 
Capital stock of Rapid Transit Subway Construction Co. at 

par, being amount pald in cash----.-.-.-.---------------- 6,000 ,000 
Stocks and_bonds— 

ee ey eae er ee rt 2,106,266 

New York & Queens County Rallway Oo-..-....-.--.--.-.-- 2,900 ,152 

New York & Long Island Traction Co......-.-...-.-.-----. 744,558 

Long Island Electric Raliway Co. ...............-...-... 612,821 


Manhattan guaranty fund (which, by the agreement under 
which the gold notes maturing May 1 1908 were Issued, Is 
appropriated to the security of the gold notes) ..-.-.------ 4,057,986 
Amounts due from companies whose stocks are included in the 
mortgage: New York & Queens County Rallway Co. ($732,- 
000), New York & Long Island Traction Co. ($50,000), Sub- 
oS SOG Gee. CN a ee cen ca Secewns Seseceudens 1,724,123 


OS eee PRT ae oe ae OE: ee eA $54,095,419 

Note.—The above statement does not include the capitalized value of 
the subway leases or the Manhattan Rallway lease, or the amount Invested 
in the New York & Long Island RR. (Steinway tunnel), about $7,500,000, 
or the amounts due from the city of New York on subway contracts Nos. 
1 and 2, for materials and supplies and other current assets. 


The shareholders will meet March 28 to authorize the new 
bond issue. 

Profit from Operation of Extension to Borough Hall, Brook- 
lyn.—It is stated on good authority that as a result of the 
opening of the Brooklyn tube the passenger travel on the 
subway has increased from 40,000 to 50,000 a day, producing 
an additional gross revenue of $2,000 to $2,500 daily; on the 
other hand, the increase in operating expenses is but $500 a 
day. Even better results are expected when the extension to 
Atlantic Avenue is completed.—V. 86, p. 108. 


International & Great Northern RR.—Dejfault—Deposits 
Called for.—The default foretold in last week’s ‘‘Chronicle”’ 
occurred March 1 upon the coupons then due on the second 
mortgage and also on the third mortgage bonds. 

In view of the default on the second mortgage bonds, 
Mark T. Cox and Edgar L. Marston, of New York, and John 
W. Hamer, of Philadelphia, have consented to act as a pro- 
tective committee at the request of bondholders. Deposits 
of bonds are to be made with the Farmers’ Loan & Trust Co., 
subject to a bondholders’ agreement. 

Thomas Denny & Co., NewYork, representing a num- 
ber of the second mortgage bondholders, announced 
March 2 that they would receive the names of other 
holders for the purpose of mutual protection 











Mr. Denny states that his firm expects to represent a large number of 
bonds. Believing that the present management of the road owns practi- 
cally all of the third mortgage bonds and stocks, he thinks It to be to the 
interest of the second mortgage bondholders not to deposit their securities 
under the protection of any committee which may be affiliated with the 
present management. He is neither for nor against the present committee, 
and may or may not advise his customers, and such as care to place their 
bonds under his supervision, to deposit with the present committee, accord- 
ing to further information as to its affiliations with present management, 
ras plans, amount of bonds which it expects to represent, &c.— 

86, p. 547. 

Inter-State Commerce Commission.—Hours oj Labor Law 
in Ejfect—The Inter-State Commerce Commission having 
denied the application of a number of roads, on account of 
the business depression, for an extension of time to comply 
with the provisions of the “hours of labor law,’’ requiring 
the time of service of telegraphers to be reduced to 9 hours, 
the same went into effect on March 4. 

Although on many roads telegraph service will be discontinued at a 
number of stations and the hours in which the offices will be open reduced 
at many others, a large number of additional operators will have to be em- 
ployed, entailing an estimated additional expense for all the roads of the 
country, according to newspaper repocts, of about $10,000,000 a year.4 

The law also provides that trainmen, engineers and firemen on other than 
wrecking and relief trains shall not, barring delay in completing a trip, be 
permitted to be continuously on duty for more than 16 hours in the aggre- 
gate in any 24-hour period, and after being on duty 16 consecutive hours 
must be relleved and not again permitted to resume duty without having 
been off duty 10 hours. If on duty less than 16 hours, 8 hours off duty Is 
required. Compare editorial V. 83, p. 1560.—V. 83, p. 492. . 

Kingfield & Dead River Ry.—Consolidation.—See Sandy 
River & Rangeley Lakes RR. below. 


Metropolitan Street Ry., New York.—Fire Destroys 
Second Avenue Car Barn.—On Saturday night, Feb. 29, a 
fire, possibly incendiary, destroyed the old Second Avenue 
car barn, occupying the block between 96th and 97th streets 
and Second and First avenues, and some 225 cars, mostly 
summer equipment contained therein. The total loss is 
estimated at from $800,000 to $1,000,000, on which the in 
surance, it is stated, covers only 50 or 60% of the schedules. 
In the past two years the system has suffered severely several 
times from fires of this kind. 

Committee—The full committee for the 5% collateral trust 
bonds due 1997 (compare V. 86, p. 337) is as follows: 


Donald Mackay, of Mackay & Co.; Henry Evans, President of the Con- 
tinental Fire Insurance Co.; Wm. T. Dixon; Edward H. Ladd Jr., of Ladd 
& Wood, and Alexander Hemphill Vice-President of Guaranty Trust Co. 
J New York, Wm. P. Dixon and Henry Evans being added to the com- 
mittec. on 

In view of the recent filing by the Guaranty Trust Co. of New York, 
trustee of the mortgage, of a bill to secure the segregation of the Income 
derived from the properties covered by mortgage, the committee has decided 
to ask for a deposit of funds in order to co-operate with the trustee’s action 
and to further protect the interests of bondholders. Holdersofthese bonds, 
on which the Feb. 1908 coupon is in default, are com to deposit the 
same with the Guaranty Trust Co. of New York under a protective agree- 
ment, of which copies may be obtained from the depositary.—V. 86, p. 
548, 337. y 

Mexican Central Ry.— Bonds Called.—Equipment and_col- 
lateral 5% gold bonds due 1917, first series, to the amount 
of $38,000, will be paid at par and interest at either the Old 
Colony Trust Co. of Boston, Manhattan Trust Co., New York, 
or Glyn, Mills, Currie & Co., 67 Lombard St., London, E.C., 


on or after April 1 1908.—V. 86, p. 548, 480. 


Milwaukee Rockford & Eastern Ry.—Merger.—See Chi- 
cago Milwaukee & Gary Ry. above.—V. 84, p. 508. 


Mobile & Ohio RR.—Gold Notes.—The company has made 
an issue of $600,000 “first mort.5% gold notes” of $1,000 
each, dated Feb. 15 1908 and due Feb. 15 1911, but subject 
to call at company’s option on any semi-annual interest day 
(Aug.15 and Feb.15) at par and interest, when drawn by lot. 


The notes are secured by jportgage made to the Guaranty Trust Co. of 
New York as trustee by the Mobile & Ohio RR. Co. and its subsidiary, the 
Georgia Industrial Realty Co., covering the following: 
Warrior Southern Ry. ist M. 4% fold bonds, dated 1903, guar- 
anteed principal and interest by the Mobile & Ohio RR--_------ $603,000 
Warrior Southern Ry. equipment trust notes dated 1902, covering 
200 drop-bottom gondola cars (Nos. 200 to 399)_...-.-.--.--. 145,493 
Certain parcels of real estate In Mobile and Birmingham Ala., several of 
which are owned by the Georgia Industrial Realty Co., having been pur- 
chased by it in 1906 with funds belonging to the railroad company. 
Note.—The Warrior Southern Ry. extends from Searcy, Ala., to Keller- 
man, Ala., 13.6 miles. The entire capital stock and also the entire funded 
~~, ones eee is owned by the Mobile & Ohio. Compare V. 81, p. 1371; 
. 83, p. . 


Northern Pacific Ry.— Montana 16-Hour Labor Law Held 
Valid.—The Supreme Court of Montana on Feb. 25 affirmed 
the imposition of a fine of $100 by Judge Clements of Lewis & 
Clark County for alleged violation of the State law limiting 
to 16 the number of consecutive hours during which railway 
employees concerned in the operation of trains may be kept 
at work. The decision is of general interest in view of the 
national labor law which went into effect on March 4. Com- 
pare editorial, V. 83, p. 1560. 


The company contended that the subject was one exclusively within the 

ower of Congress, but the court held that until the latter acted, the 

e had a right under its police powers to enforce such regulations.—V 86, 
p. 169. 


Ohio Valley Traction Co.—New Name.—See Camden 
Interstate Ry. above. 

Peoria & Pekin Union Ry.—New President.—H. K. Pink- 
ney is now President, having succeeded Curtiss Millard, re- 
signed. J. F. Kiefer is Secretary, vice H. K. Pinkney.— 
V. 85, p. 1577. 

Rochester Syracuse & Eastern (Electric) Ry.—New Stock. 
—A certificate of increase of capital stock from $6,000,000 
to $8,500,000 was filed at Albany on March 5.—V.84, p.1429. 

San Diego Cuyamaca & Eastern RR.—Foreclosure.—Suit 
was brought in the Superior Court at San Diego, Cal., on 
Feb. 27 to foreclose the first mortgage, securing $550,000 
6% bonds, Mercantile Trust Co. of New York, trustee. 


The road is a standard-gauge steam line extending from San Diego to 
Foster, Cal.,25 miles. For the year ending June 30 1906 the gross earnings 
were $67,514; net earnings, $20,065; payments, $34,553; balance, deficit, 
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$14,488. Totaldeficit to June 30 1905, $506,245. Capital stock, $769,000. 
There have recently been rumors that the ownership of the property would 
pass to the Southern Pacific Interests.—V. 70, p. 77. 

Sandy River & Rangeley Lakes RR.—Consolidation of 
Narrow-Gauge, Roads.—This company was organized at 
Gardiner, Me., on Jan. 30 1908, and has taken over 
the following 2-foot gauge railroads, aggregating 54 miles 
in length, in the Rangeley region, namely, the Sandy River 
RR., the Franklin & Megantie Ry. (V. 65, p. 1071) and the 
Kingfield & Dead River Ry. It is said that the Phillips & 
Rangeley RR., now in receivers’ hands, will also shortly be 
acquired, but there is no official information on that point. 
The officers of the new company are: President, Weston 
Lewis; Vice-President and General Manager, Josiah S. 
Maxcy; Secretary and Treasurer, George A. Farrington, all 
of Gardiner, Me. Messrs. Maxcy and Lewis own practically 
all the stock, which is $241,600. A mortgage has been 
placed on the property to retire the following old issues 
and to purchase the connecting roads; also to build additional 


mileage: 
Bonded Debt of Constuuen? .3>c~ties as of Feb. 15 1908. 
7a Dated. Due. Author. Outst’g 
Franklin & Megantic Ry. ist M.5s_.1901 April11901 $50,000 $50,00 
Sandy River RR. ist M. 5s....---- 1885 Sept.11915 100,000 100,000 
Consol. mortgage Ss............ 1896 July 11921 (2) 200,000 
Kingfield & Dead River Ry.tst M. 58.1900 Oct. 1 1910 50,000 42,000 


Interest on al! four issues is payable semi-annually at office of Maine Trust 
& Banking Co., trustee, Gardiner. Me. 

Seaboard Air Line Ry.—Payment of Coupon.—The re- 
ceivers paid on March 2 at the New York Trust Co., New 
York, the coupon due March 1 (Sunday) on Atlanta & 
Birmingham Air Line Ry. first mort. 4% 30-year bonds. 

Receivers for Controlled Company.—Judge Pardee in the 
United States Court in North Carolina, late last week ap- 
pointed S. Davies Warfield and R. Lancaster Williams, two 
of the receivers of the Seaboard, as receivers for the Atlanta 
& Birmingham Air Line Ry., all of whose capital stock is 
owned by the Seaboard.—V. 86, p. 548, 481. 

South Side Elevated RR., Chicago.—Dividend Rate Re- 


duced from 4 to 3%.—The directors have declared a quarterly 
dividend of *4 of 1% on the $10,323,800 capital stock, thus 
reducing the annual rate to 3%, contrasting with 4% yearly, 
from June 1901 to Dec. 1907, inclusive. 

Previous to about July 1 last the interest on the $8,000,000 
444% new bonds had been charged to construction (V. 86, 
p. 334). The directors by letter say: 

The company is in a healthy, growing condition and there Is nothing to 
justify fear of the future ‘The directors wish to keep on hand the usual 
eash surplus, and also to provide for the purchase of more cars, and the 
like, without resorting to a floating debt or car-purchasing certificates. 

-V. 86, p. 338 334. 
Wages.—Reductions.—The following reductions in wages 


are announced: 

Norfolk & Western.—The General Manager of the Norfolk & Western 
Rallway Co. has addressed a letter to the chairmen of the various labor 
organizations in the system, proposing a reduction in wages of all em- 
ployees In the different departments. It Is reported that the reduction 
proposed is on a sliding scale, with the understanding that when the reve- 
nues of the road reach $2,500 ,000 a month wages are to be restored. 

New York New Haven & Hartford.—Officers and clerks of the company 
having salaries of $2,000 and over have received notice of a reduction of 
10 % beginning, it is stated, on March t; on salaries of $1,200 to $2,000 
there will be a reduction of 5°%. The total saving, it is stated, will be about 
$125,000 a year. Reductions in wages of trainmen will, it is reported, be 
avolded if possible. 

Southern Ry.—President Finley on Feb. 25 made the following statement: 
“Our employees, working under contract, have declined our ae ee 
in regard to a reduction of wages. We have stated to our employees that 
we will ask the mediation of the Chairman of the Inter-State Commerce 
Commission and the Commissioner of Labor. We have requested medla- 
tion in the hope of arriving at an adjustment of all matters in controversy 
which will be cordially accepted by both interests involved.’"" The request 
for mediation |s made under the terms of the Erdmann Act. As to reduc- 
tion in salaries of general officers see V. 86, p. 230. 

Seaboard Air Line.—See V. 86, p. 481. 

Baltimore & Ohio.—See V. 86, p. 227. 

Boston & Maine.—See V. 86, p. 479. 

Louisville & Nashville.—The order reducing the pay of engineers 
and conductors 10%, which was to have gone into effect Mch. 1, was 
rescinded after the intervention of the Inter-State Commerce Commission. 
The conductors had previously accepted the cut. A similar reduction by 
the Nashville Chattanooga & St. Louls was also recalled.—V. 84, p. 222. 


Warrior Southern Ry.—Securities Pledged.—See Mobile & 
Ohio RR. above. 

Western Maryland RR.—Receivership.—Judge Morris of 
the United States Circuit Court at Baitimore on March 5, 
upon application of the Bowling Green Trust Co. of New 

ork, as trustee of the “general lien and convertible mort- 
gage,’’ the company assenting, appointed President B. F. 
Bush as receiver of the property. The earnings for the half- 
year ending Dec. 31 1907, it is pointed out, showed a surplus 
over all interest charges, but the company is unable to take 
care of the collateral loans, aggregating $3,776,750, which 
mature April 1, and also provide in full for its April in- 
terest requirements . The Hepburn Rate Law, which forbids 
railroad companies to carry their own coal after May 1 
1908 (V. 86, p. 227), it is explained, also places the com- 
pany in a serious dilemma. 

The management announced yesterday that application 
would be made at once for authority to pay the April cou- 
pons on the first mortgage bonds promptly at maturity. 

President Bush in a letter to the directors said in part: 

The gross revenues of the railway for the six months ended Dec. 31 1907 
increased $540,725, or 20.332 %, and the net revenues Increased $350,176, 
or 30.224 %, over those of the corresponding period of the last fiscal year, 
with a resulting surplus over all fixed charges, including the abnormally 
high cost of temporary loans and renewals. 

The company is not confronted with any failure of its revenues to cover 
its full fixed charges, and its business has maintained a steady growth 
with unmistakable assurance of continued development. It has, however, 
maturing obligations, arising out of its temporary provisions for capital 
expenditures, and it must at an eatly date encounter the problem presented 
by the commodity clause of the Federal rate law. 

As you are aware, this company has outstanding loans maturing April 1 
1908 to the amount of $3,776,750, secured by pledge of $5,037,000 of its 
first mortgage rhe market price of these bonds—originally in 






bonds. 





considerable excess over the loans, has, notwithstanding substantial in- 
crease in gross and net revenues, shrunk toa level belowthe face of the loans 

It has now become apparent that the company wiil be unable to meet 
these loans or to provide additional collateral to secure their extension. In 
this situation the company itself will, of course, be unable to borrow the 
money necessary to meet mortgage interest falling due on the first of 
April next. 

This immediate inability to meet the April interest requirements will affect 
the first mortgage interest at most to the extent of but a brief delay. 

The coal properties of this company are rightfully owned and operated 
under charter of the State of West Virginia. The coal lands are ga 
material part of the security of the company’s mortgages and the revenues 
from Its coal business cannot be sacrificed without materially affecting 
income applicable to the junior securities. The law cennot be generally 
observed, in the extreme construction of which it is susceptible, without 
elther a wholesale marketing of coal lands Impracticable except at appalling 
loss to proprietary and mortgage interests, or a restriction of production 
to the fuel requirements of the roads, entailing vast loss of revenue to them 
and inevitable exactions from the public. 

In the opinion of counsel there is substantial ground for the view that 
this feature of the rate bill, If constitutional, is not applicable to this com- 
p2ny’s situation, and that even if this be not so, it is practicable to so mod- 
ify this situation, without materially affecting revenues, as to meet any 
just purpose of the law. But to make, even for a brief period, any mis- 
taken forecast of the judgment of the courts involves the risk of incurring 
penalties in overwhelming accumulation. I think it clear that the law 
cannot be ignored until it has been declared invalid by the court; that it 
cannot safely be treated as inapplicable except with the sanction of the 
court, and that if valid, the relations of the company to Its coal interests 
cannot be safely and conclusively remolded except with the approval of 
the court. 

Notice to Bondholders.—Holders of ‘‘general lien and con- 
vertible” 4% gold bonds due 1952 are requested by ad- 
vertisement to communicate with Sutro Bros. & Co., 44 
Pine St., N. Y., stating name, address and amount of hold- 
ings.—V. 85, p. 1266. 


Winnipeg Electric Street Ry.—Earnings.—For cal. year: 








Year Gross. Net. lst Chaes. Dividends. Bal. ,Sur. Tot.Sur. 
1907 1.722.407 $946,676 $386,667 (8 °%)3$373,1387 $186,872 $806,311 
1906 1,416 714,341 251,038 (27%) 248,668 214,635 761,538 
1905 1,119,768 544,021 149,570 (5%) 200,000 194,451 546,052 

Total surplus as above Dec. 81 1906 was $761,539, from which was 


deducted $142,100 for stock dividend, leaving $619,438; adding surplus 
from operations of 1907, $186,872, makes total surplus Dec. 31 1907, 
$806,311. Passengers carried, 20,846,317 In 1907, against 17,229,554 in 
1906. Capital stock outstanding Dec. 31 1907, $5,320,950 (and $679,050 
subscribed and in course of payment), against $4,375,200 Dec. 31 1906; 
bonds, $5,400,000; due Bank of Montreal, $701,329, against $334,912. 


2° 


Compare V. 85, p. 406, 223. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co., New York.—Plan 
to Issue New Bonds to Retire Preferred Stock and for Other Pur- 
poses.—The shareholders will meet March 14 at 15 Exchange 
Place, Jersey City, to vote on making an issue of $1,750,000 
third mortgage 5% bonds dated Feb. 1 1908, viz: 

To be exchanged, dollar for dollar, for the $1,250,000 preferred 

stock, provided the preferred stockholders subscribed for an 

amount of the bonds equal to 20 % of thel: stock holdings at 70$1 ,250 ,000 
To be sold at 70 to preferred shareholders as above stated - - - - - - - 250 ,000 
To remain in treasury for future requirements- - - - - 250 ,000 

Note.—The dividend due Feb. 1 1908 on the preferred shares, but de- 
ferred owing to poor collections, Is to be paid, according to the plan, to 
preferred shareholders who accept the terms of exchange.—V. 85, p. 217. 


Amalgamated Copper Co.—Operations Resumed.—Late on 
Feb. 29 Manager John D. Ryan announced that on Monday 
last all the mines of the Anaconda, Washoe, Butte & Boston, 
Parrot, Trenton, North Butte and the Butte Coalition mining 
companies,and also the Washoe smelter, would resume work. 
—V. 86, p. 170, 54. 

American Agricultural Chemical Co., New York.—Provis- 
ston for Notes due March 1.—Of the $2,500,000 444% 3-year 
notes due March 1 1908 (V. 80, p. 653), about $500,000 have 
been exchanged for shorter term paper and the remainder, 
we are informed, will be carried as bank loans until the 
market improves sufficiently to permit of their being funded 
on a favorable basis into long-term securities.—V. 86, p. 287. 


American Car & Foundry Co.—Quarterly.—For the 3 and 
9 months ending Jan. 31: 








3 Mos.— 2 Pref. Dividend. Com.Dividend. Bal.. Surp. 
1907-08 __.-. $1,7 (1 % %) $525,000 (1 %) $300 ,000 $947,000 
1906-07. _... 2, (1% %)525,000 (34%) 150,000 1,632 ,28 
1905-06. __-. 1 008,111 Ch wee is wise cece 483,111 

9 Mos.— 

1907-08. ._-- $7,140,621 (5% %)$1,575,000 (3 %)$900,000 $4,665,621 
1906-07... -.- 5,744,219 (5 4 %)1,575 ,000 (1 %) 300 ,000 3,869,219 
1905-06_--_-.- 2,351,161 i MeL eTewee — ecwesense 776,161 


—V. 85, p. 1520. 


American Cigar Co.—Report.—For calendar years: 
Calendar Net Pre, Genttont Balance, Total 


year— earnings. (6 %). surplus. surplus. 
OO $1,887,098 $600 ,000 $1,287,098 $6,764,775 
re 2,332,379 600 ,000 *1,732,379 5,477 ,677 


*To this amount in 1906 was added $350 ,000 not necessary to be retained 
in provisions of previous years for advertising, &c., funds.—V. 85, p. 285. 


American Lead & Baryta Co.—Foreclosure Sale.—This 
roperty was to be sold under foreclosure on March 4 at 
otosi, Mo. Compare V. 84, p. 694. 

American Multigraph Co., Cleveland.—New Stock.—The 
company has filed a certificate of increase of capital from 
$5,000,000 to $5,100,000.—V. 85, p. 347. 

American Radiator Co.—Report.—The results for the year 
ending Jan. 31 were: 


Year— Net profits. Div.on preferred. Div. on common. Bal., sur. 
1907-08 _____. $899,724 (7 %) $210,000 (6 %) $300 ,000 $389,724 
1906-07 .....- 864,281 (7%) 210,000 (4%) 200,000 454,281 
1905-06 833,911 (7%) 210,000 (4%) 196,013 427,898 


—V. 84, p. 625. 
American Smelting & Refining Co.—Dividend Rate oj 
Common Stock Reduced from 8% to 4%.—The directors on 
March 2 declared a quarterly dividend of 1% on the $50,- 
000,000 common stock, payable April 15 to holders of record 
March 27. This places the issue on a basis of 4% per annum. 
Annual Dividend ee of —"~ Stock. 


1904. 1905 § —_—1908-——— 
5% 5% 7 7% 


5% 6 Jan., 2; Apr., 1 
The $50,000,000 preferred shares receive their regular 
quarterly 134%.—V. 86, p. 549. 
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American Snuff Co.—Report.—For calendar years: 


Cal. Year— Net. Pref. Div. Com. Div. Surplus. 
WN ka thakin thoi din $2,890,586 (7°))$720,000 (11%)$1,210,187 $960,399 
SE wncaseko sna 2,781,867 (7%) 720,000 (10%) 1,100,170 961,697 


New Director.—Charles W. Bumstead, of Helmetta, N. J., 
has been elected a director to succeed John W. Woodside, 
deceased.—V. 85, p. 602. 

American Steel Foundries.— Deposits of Stock Called for. — 
A large majority of the stockholders having deposited their 
certificates with the Guaranty Trust Co. in accordance with 
the plan already fully described in this column (V. 86, p. 
170), notice was given by advertisement in last week’s 
“Chronicle” that all shareholders who desire to assent to the 
readjustment should deposit their holdings with the afore- 
said depositary before the adjourned meeting, March 14. 

The plan reduces the outstanding share capital from $32,993,280 of 





whicn $17,184,000 is preferred) to $17,184,600, all of one -.. there 
will als» be issued $3,44),.C09 4°% 't5-vear debentures. Eaca $100 share 
of te present common stoc will be exchanted fcr 225 of the new stock, 
and fo: 3100 of the present preferred will be given $77 new stack, $20 deben- 


tures and $3 cash, thus getting rid not only of a large amount of *‘water,”’ 
bit 1e entire preferred stock Issue and over 2) % of accumulated divi- 
dends thereon. Compaye V. 86, p. 482. 

American Tube & Stamping Co.—Bonds Called.—Ten 
($10,000) first mortgage bonds of 1902 have been called 
for redemption on April 1 1908 at 105 and interest at the 
Colonial Trust Co. (now the Trust Co. of America) of New 
York, trustee.—V. 85, p. 865. 

Associated Merchants’ Co.—Report for Halj-Y ear.—For 
half-year ending Feb. 1: 











Half- Net Div.on 1st Div.an2d Div. on Extra Balance, 
Year. Earns. pf.244%). pf. (8%) com. 34%). Divs. Surplus 
1907-08 .$677,546 $150,940 $152,214 $214,433 $116,823 $43,136 
1906-07__.. 807,003 152,418 152,214 212,412 116,541 173,418 


Extra dividends are 4% of 1% each on the first and second preferred 
stocks and 1% on common stock. Compare V. 86, p. 549. 


Associated Oil Co., San Francisco, Cal.—Report. 


Calendar Gross Expenses Interest Deprec. Balance, 
Year— Income. and Taxes. onBonds. Reserve. Surplus. 

1907 __...----$10,245,711 $8,043,363 $144,354 $455,292 $1,602,702 

1006 ......... -6,509,767 4,190,549 78 943 328,752 1,911,543 


—V. 85, p. 281. 

Butler Brothers, Randolph St. Viaduct, Chicago.—Divi- 
dends.—The company paid on its $4,500,000 capital stock 
on Feb. 1 1908 a regular dividend of 10% with an extra 
dividend of 2%, being the same amount as paid last year, 
and contrasting with 10% regular and 5% extra paid in 
1906, when the capital was $3,000,000. No bonds.—V. 84, 
p. 273. 

Calumet & Hecla (Copper) Mining Co.— Dividend Further 
Reduced.— The directors on Wednesday declared a quarterly 
dividend of 20% ($5 per share), payable March 31 to stock- 
holders of record March 5. This contrasts with 40% ($10) 
last December, 60% ($15) in September and 80% ($20) 
each in March and June 1907 and December and Sept. 1906. 

Annual Dividend Record—Stock now $2,500,000 in $25 Shares. 
1897. 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 
Percent 160 200 400 280 180 100 140° 160° 200° 280° 260 
—V. 85, p. 1464. 

Central Fireworks Co., New York.—No Dividends this 
March.—An official of the company announces that no divi- 
dend will be declared this March on either the $1,406,800 
common or the $1,267,200 7% cumulative preferred stock’ 
The preferred sharse have received their full semi-annual 
dividends at the rate of 7% per annum to Sept. 1 1907. 


Dividends (Per Cent) on Common Stock 


Aug. 1900 to Aug. 1903. 1904, 1905. 1906. 1907. 
2% yearly. 4 % 2% 1%% % (4% %8. a.) 


—V. 82, p. 989. 

Consolidated Gas Co., Pittsburgh, Pa.— Plan Operative.— 
The holders of 75% of the $2,000,000 preferred stock having 
accepted the proposition of the Philadelphia Company, the 
plan has been declared operative. See V. 86, p. 54. 


Consolidated Rubber Tire Co., New York.—Earnings for 
Calendar Y ear.—No printed report is issued but the following 
figures have been published: 





Calendar Gross Other Total Net Intereston Bal. 
Year— Sales. Income Income Eurns. Incomes. Surp. 
907 __._..__.$1,133,213 $70,653 $1,203,866 $57,010 (2°%)$57,010 None 

1906 ____ - 1,221,847 74,500 1,296,347 85,515 (3%) 85,515 None 


The aforesaid 2% on incomes will be paid April 1 1908 
V. 86, p. 483. 


Consolidated Steamship Lines.—Foreclosure.—The Ameri- 
can Trust Co. of Boston, trustee under the $60,000,000 
(collateral trust) mortgage, filed a bill in equity in the United 
States Circuit Court at Portland, Me., on March 4 for the 
foreclosure of the mortgage. See Metropolitan Steamship 
Co. below.—V. 86, p. 339, 288. 

Dominion Coal Co.—Report.—See “Annual Reports.’ 

New Director.—Graham Fraser has been elected a director. 
—V. 86, p. 172. 

Electrical Development Co., Toronto.—Change in Control— 
Preferred Stock.—The shareholders at a meeting held on Feb. 
26 voted to convert 50% of {the outstanding stock ($6,000,- 
000) into non-voting preferred shares, the remaining 50% 
of the common stock to be turned over to William Mackenzie, 
President of Toronto Ry.,and associates, under the terms of 
anagreement by which they provide the company with 
funds to meet its pressing requirements, including the cou- 
pons due March 1 on the $8,000,000 bonds. 


Press reports state that the new interests agreed to put up $3,000,000, of 
which $1,000,000 for new work and $2,000,000 for existing obligations, 
presumably receiving the $2,000 ,000 treasury bonds as part consideration. 
The preferred shares will be entitled to dividends of 5% per annum, non- 
cumulative until Jan. 1 1910, thereafter cumulative with a contingent right 








to an additional 1% per annum after the accumuiation of a $100,600 sur- 
plus; wits preference also as tu assets ; but subject to redemption at any 
thre at $110 per suare and entitied to no voting power except in case of 
default on the first mortgage bonds.—V. 85, p. 43. 


Empire Steel & Iron Co.—Report.—For calendar years: 





Cal Net Depre- Net Preferred, Balance, Production, 
Yr. Earns. c'n,&c. Profits. Dividends. Surplus. pig iron. 
1907__ $602,408 $94,951 $517,256 (6 °o) $154 C00 $357 452 234,538 tong 
1O9K 870,941 70.248 3200 695 ( ™) VIZ HOY 19R.195 205.477 tony 


¥ 416 1 

1905.. 135,751 44,239 91,512 (83%) 75,000 16,512 172,763 tonw 
Total surplus Dec. 31 1907 was $1,132,651.—V. 85, p.1341. 
General Electric Co.—Results jor Late Year.—The follow- 
ing from the “Electrical World” of March 7 is confirmed: 
1e «General Elcetric Company's production of appa- 
r or the y mu: an. 31 reached the splendid ictal of $70,000,000. 
as compared with $60 ,CCO 000 in the previcus F Whlile the reporttwili 
not be due until May, these figures 






















nay be accepted pproximately 
correct. It is estimated, ever, that the unt ible for divi 
S $9,860,000, as com pared with $10.2 859 in on @ gross of 





$ ,000, or about one-half the product value. In cther words, In spite 
of the trem«ndous advance in the value cf the picduct, the per centéof 
profit to gross has fallen off in the period 1903-08 trom 28 to 14%. V. 86, 
p. 231. 


Granby Consolidated Mining, Smelting & Power Co.— 
Dividend Omitted.—The company has omitted the quarterly 
dividend due this March as well as that which would or- 
dinarily have been paid in Dec. 1907. 

Dividend Record (%)—Present Capital Stock $153,500,0C0O (par $100). 
Dec. "03 Jan. "06. Mau '06. Sep, "6. Dec. ‘06. Men ‘07. June ‘07. Sev.'07. 
These dividends included 2% regular and 1% extra.—vV. 85, p. 1464, 

Guffey Petroleum Co., Pittsburgh, Pa.—Pipe Line to 
Coast.—In connection with the statement below concerning 
the pipe line of the Texas Company, it is interesting to re- 
member that the Gulf Pipe Line Co., which is controlled by 
the Guffey Petroleum Co., completed in August last its 415 
miles of 8-inch pipe line extending from the Glenn pool, 
Okla., to Sour Lake, Tex., connecting there with the com- 
pany’s existing line to the Gulf refinery and docks at Port 
Arthur, Tex.—V. 84, p. 393. 

Havana Tobacco Co.—feport.—For calendar years: 


1907. 1906. Changes. 
Net earnings over oper. expenses, &c..$233,749 $128,994 Inc. $104,755 
Deduci —Interest on 5 "6 gold bonds.._ 375,000 375 ,000 cohen wan eaaa 





Deficit for year- - - - ....-------.$141,251 $246,006 Dec. $104,755 

New Director.—W. 8S. Luckett has been elected a director 
to succeed Grant B. Schley, resigned.—V. 85, p. 287. 

Hoster-Columbus Associated Breweries, Columbus, 0.— 
Report.—For calendar years: 


Cal. Gross Net Bond Sinking Div. Adjust- Balance, 
urs. carnings. earnings. interest. fund. Paid. ments. surplus. 
1907_$790 862 $423,372 $309,000 abt.$25,000 $121,500 (7?) def .$32,128 
1906_ 918.164 559,227 312,000 50 ,000 40,500 $8387 148,340 


There was charged to depreciation, &c., In 1907 $131,977, against $138,- 
838 in 1906.—V. 84, p. 696. 


International Silver Co.—Report.—For calendar years: 


Calendar Earnings Interest Preferred Balance, 

Year— for Year. on Rds. ividends. Surplus. 
1907 - _ - . . $933,291 $327,945 (7 %) $460 817 $144,529 
1906- a sien dhs 1,338 ,156 330 ,797 (4%) 263,324 744,035 


—V. 86, p. 483. 
Kansas Natural Gas Co.—Earnings.—For calendar year: 


Calendar Gross Op.Ex.,Rents Int.,rent. Suspense Balance, 

Year— Earnings. & Tazes. l’sed prop.,&c Items. Surplus. 
BOGS bénencccgai $3,019,519 $784,206 $1,028,246 $108,962 $1,098,105 
ee 1,999 ,313 -1,233 811— 261,4 504 ,096 








Total surplus Dec. 31 1907, $1,730,394. Number of consumers Dec: 31. 
1907, 110,112, against 59,087 in 1906. Gas and oil lands leased, 254,170 
acres: gas wells available, 311, against 301 in 1906; oil wells, 40.—V. 86, 
p. 173, 112. 

Metropolitan Steamship Co., Boston.—VForeclosure.—The 
American Trust Co. of Boston, as trustee under the $3,000,- 
000 mortgage (V. 82, p. 990; V.86, p. 340), filed a suit in 
equity at Portland, Me., on March 4 for foreclosure 

To protect the bondholders Judge Putnam at Portland on March 4 made 
an order consolidating the aforesaid sult with the action of the Berwind 
White Coal Mining Co. against the Metropolitan now pending in this court 
He also extended the powers of the receivers so that now they are In charge 
of all the property.— V. 86, p. 340, 288. 

Montreal Cotton Co.— Bond Issue.—At the annual meet- 
ing held on Feb. 12 the shareholders authorized an issue of 
$2,000,000 bonds, of which it is intended to issue at present 
$1 ,000 ,000 to provide for the retirementof $350,000 0ld 444% 
bonds due this year and for other purposes. 

Dividend Increased.—A quarterly dividend of 2% has been 
declared payable March 15, thus increasing the annual rate 
from 7% to 8%. 


The company’s shares have been dealt in on the Montreal Stock Exchange 
for nine years or more. It has an authorized issuc of $4,000,000 capital 
stock, of which $3,000,000 is outstanding; par of shares $100. Bonded 
debt $350,000 414 % bonds, due in 1908. The company owns mills at 
Vallevfield, P. Q.. operated by hydro-electric power and containing 200 ,000 
spindles and 5,000 looms. Quarterly dividends at the rate of 7% per 
annum were paid in 1907, 1906 and 1905 and 9% in 1904. The sales for 
the calendar year 1907 aggregated $2,942,000, contrasting with $2,615,000 
in 1906 and $2,342,000 in 1905. The directors are: S. H. Ewing. Presi- 
dent: H. M. Molson, Vice-President: Jacques Grenier, H. S. Holt, A. H. 
Gault, C. B. Gordon, Wm. Finley. Senator L. J Forget, Jno. P_ Black. 
F. Orr Lewis. Messrs. Holt, Black, forget and Gordon are also directors 
of the Dominion Textile Co. Se +6 8-9) bE) eS Se 

National Glass Co., Pittsburgh, Pa.—New Receiver.— 
W. H. Bell has been appointed receiver to succeed W. P. 
Knight, who resigned.—V. 85, p. 1579. 

National Packing Co., Chicago.—VFirst Dividend.—The 
company has declared an initial dividend of 134% on its 
$15,000,000 of stock, payable April 1.—V. 85, p. 408. 

National Water Supply Co., Newport News, Va.—Receiver- 
ship.—See Peninsula Pure Water Co. below.—V. 85, p. 408. 

New York & New Jersey Telephone Co.— New Ojficers.— 
H. F. Thurber, formerly the General Manager, has been 
elected 2d Vice-President. Ford Huntington has been ap- 
pointed Treasurer and Walter Brown Auditor.—V. 86, 
p. Sen, See. 355° 5 ke 
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New York State Steel Co., Buffalo, N. ¥Y.— Reorganization. 
—A majority of the bondholders and creditors are said to 
have entered into an agreement under which the Buffalo 
Loan, Trust & Safe Deposit Co. acts as trustee, with a view 
to completing the plant and putting the company on its feet. 
All particulars are withheld.—V. 85, p. 1212. 

O’Gara Coal Co.— Bonds with Bonus.—During February a 
small block of bonds was advertised for sale as follows: 

Ficst mortgage 5% sinking fund bonds dated Sept. 1 1905 and due Sept. 
10 1955 (but subject to call at 105 after Sept. 1 1908.—Ed.). Interest 
March and September (at office of J. B. Russell & Co., New York) With 
bonus of 10 shares preferred and 10 shares common stock. Accrued Inter- 
est from Sept. 1 last to be charged to the purchaser. Compare V. 8&1, p. 
512;4V. 56, p. 166. 

Peninsular Pure Water Co., Newport News, Va.—Receiv- 
ership.—Judge Waddill in the United States Circuit Court 
at Norfolk, Va., on Feb. 27, appointed Joseph J. De Kinder 
of Philadelphia and John B. Locke of Newport News as re- 
ceivers for the National Water Supply Co.and the Peninsular 
Pure Water Co. on application filed by John A. Barham of 
Philadelphia (a contractor who built the greater part of the 
system), on the ground of insolvency, the companies join- 
ing in the petition. 

The Peninsular Pure Water Co. was Incorporated in 1901 with $500,000 
authorized capital stock and a bond Issue of $300,000 (V. 83, p. 441); the 
Nativnal Water Supply Co. was organized In 1906 with 5250 ,00u stock and 
$1,000,000 of bonds authorized (V. 85, p. 408) to control the Peninsular 
Company. In September 1906 the Newport News Light & Water C 
obtained a temporary injunction (understood to be still pending) re 
ing the Peninsuiar Pure Water Co. from crossing the mains of the New 
Company (V. 83. p. 628). Che receivership is attributed to this injunc- 






tion, the Insolvency of the Knickerbocker [Trust Co., trustee under tne 
mortgages, and the recent failure of A. N. Chandler & Co. of Philadelphia, 
who were peomoting the enterprise.—V. 85, p. 108. 


Pittsburgh Coal Co.—Report.—For calendar year: 


Cal Net Reserve Bond Div'ds. Special Balance. 

Year. Profits. ferdep.&c. Interest. (1 1-6%). Adj'st's. Surp. or Drf. 
1907_ 35,731,983 31,690,746 $1,082,644 $59,001 sur.$2.899,592 
1906_ 5,297,123 1,937,115 1,167 241 2,272 ,935 def.80 ,167 
1905_ 3,255,358 1,423,346 1,207,087 $343,272 sur.281 ,652 


tons of coke, 
1906.—V. &6, 


Production In 1907, 19,353,494 tons of coal and 456,933 
against —— .200 tons of coal and 429,076 tons of coke in 
p. 424, 232. 

Procter & Gamble Co., Soap, Cincinnati.— New Plant on 
Staten Island, N. Y ., in Operation.—The company has com- 
pleted and last week placed in operation its new $1,200,000 
plant on Staten Island, N. Y., making the enterprise, it is 
said, the largest soap manufacturer in the world.—V. 84, 


p. 1000. 
Railway Steel Spring Co.—Report.—For calendar years: 
Cilendar Net Int. La Pref.dir. Com.niv. Balance 
Year— Earnings trobe bds. (7 °o) (4 "9) Surplus 
1”7- 2,320,137 $216,633 $944,984 $539,990 $618,530 
1906. 2,341,120 215,587 944,979 539,988 *640 566 


* From the surplus In 1906 as above there was charged off for account cf 
Latrobe plant purchase.—-V. 84, p. 569, 577 

Stillwater (Minn.) Waterworks Co.—Sale.—aA press dis- 
patch to the ‘Pioneer Press” dated Feb. 15 says in substance: 

A compromise of the litigation pending for seven years has been reached 
with H. C. Farmer under which the control of the property passes to the 
atter. The 30-year franchise of the company expires In April 1910, at 
about which time the bonded debt of $100 000 falls due. (The bonds are 
first mortgage 7s, $1,000 each. dated Jan. 1 1880, due Jan. 11910. = Inter- 
est payable Jan. | and July 1 at Fifth Avenue Bank, New York. Trustee, 
James G. Cannon, New York. Capital stock $100,000, In $100 shares. 
President, E. W. Durant; Secretary and Manager, H. H. Harrison; Treas- 
urer, R. S. Davies. 

Street’s Western Stable Car Line, Chicago.—Bonds All 
Paid.—President Herman Grossman announces that on 
Feb. 1 1908 the company paid the last $25,000 of an original 
issue of $1,000,000 of first mortgage bonds. 

All of said bonds have now been paid and the mortgage secuiing the same 
released. The indebtedness for the ‘Hicks’ and “‘Canda”™ cars purchased 
on March 1 1902 has also since that date been reduced $360 ,900.—V. 85 
p. 867. 

(The) Texas Company, Oil, Houston, Texas.— New Stock 
Underwritten—Right to Subscribe.—The Texas Company, with 
an authorized capital stock of $12,000,000, has issued and 
outstanding $10,000,000, par value, of its stock. It has de- 
cided to issue $1,000,000, par value, of its unissued stock. 
This $1,000,000 of stock, it is announced, has all been under- 
written by a leading firm of bankers in New York City, 
but the company has arranged with the underwriters to allow 
Treasurer R. E. Brooks to offer a portion of this $1,000,000 
issue for subscription in Texas, Oklahoma and Louisiana, 
where the principal activities of the company are located. 
Subscriptions will be received with first partial payment 
not later than March 10 1908. Par value of shares $100. 

The subscriber agrees to buy from ———— bankers. - 
shares of stock of The Texas Company, together with one-tenth of that 
num ber of shares of stock of Producers Oil Co., at the p-ice and upon the 
terms following: The price ts $137 50 per share of the stock of The Texas 
Company, and is to be pald as follows: 10% on delivery hereof 
not later than March 25 1908, 15° on March 25 1908, 15° on May 25 1908 
and 10° on the 25th day of each of the following six months. 


BALANCE SHBET OF THE TEXAS COMPANY MAY 1 1907. 
Assets ($13,612,586) Liabijities ($13,612 ,586)— 
*Plant account $6.974,778 | Accts. and bills payable. _ $1,521,630 


Othe: Investments 866,908 | Suspense acct. (for doubt- 
Stocks of oll, crude and ful accounts) ‘i 79,986 
refined and in procesy_. 1,347,131! Insurance reserve fund 250 ,000 
Unexpired Insurance 9 948 | Sinking fund and deprec!- 
Bonds and mort¢ages- 1,000 .000 ation account 1,260 ,970 
Accounts and bills receiv Capital stock. - 8 ,000 ,000 
bl 2,050 903 Authorized _ $12,000 ,000 


aoie e 
Cash on hand 


1,363,817 Subse’d for 10,000 000 
Paid in 8.900 000 
Surplu 2,500 ,000 


*Plant account Includes investments In real estate, leases, rights of way. 
pipe lines, tankage, refineries, ships, cars, terminals, distributing stations, 
producing properties, wells and equipment. 

The seventeenth regular quarterly dividend of 3%, was paid 
Dec. 31 1907. The company’s 8-inch oil pipe-line from 





Tulsa, I. T., to Port Arthur, Tex., via Dallas, Corsicana 
and Humble, Tex., a distance of about 560 miles, was put 
in regular operation on Feb. 71908. From Tulsa to Dallas, ! 





275 miles, this pipe-line opened last September, at which 
time the ‘Oil Investors’ Journal” of Beaumont said: 

The Texas Company on Aug. 24 posted Its first Inter-State pipe-lin- 
tariff, fixing a rate of 25c. a barrel for the transportation of crude pee 
troleum from the Glenn pool, I. T., to West Dallas and Eleanor, ‘Tex 
effective Sept. 1. The company has a 270-acre farm at West Dallas on 
which it will shortly have completed twelve 37,500-barrel steel tanks 
affording storage for 450,000 barrels of oll, a refinery or separating plant’ 
at which the heavy Ingredients of Glenn crude will be run off and sold to 
fuel consumers, and a pumping station on the main 8-inch trunk line 
which Is to be extended south to Humble, where it will join the company’s 
existing pipe-line system, leading to The Texas Company’s refinery and 
decks at Port Arthur. 

There will be nine pumping stations on the new line. Six of these, on 
the line between Tulsa and Dallas, are completed. They are located 
at Tulsa, Henryetta, Stuart and Armstrong, |. T., and at Sherman and 
West Dallas, Tex A station will also be located at Corsicana, another 
about 60 miles south of Corsicana and the last one on the main line at Bob- 
bin, in Montgomery County. The company now has a station at Humble 
another at Dayton, ancther at Sour Lake, 50 miles east of Humble. and 
another at Garrison, south of Beaumont and oppcsite Spindletop. The 
company operates two refineries In southeast Texas, one at Port Neches 
ahd the other at Port Arthur. The Port Neches plant Is devcted largely 
to the manufacture of asphalt products from the heavy crudes of the Guif 
Coast regicn. 

On Sept. 24 1907 deeds were filed transferring, it was 
stated, substantially the entire Louisiana holdings of The 
Texas Company and also of the Phoenix Pipe Line Co. to 
the “Louisiana Company,” the stock of which is presumably 
owned by The Texas Company. Early in the year rea] 
estate was purchased in Bayonne, N. J., as a site, it was 
said, for a large refinery. John W. Gates, now of Houston, 
Tex., is largely interested in the company.—V. 83, p. 1417, 
973. 

Union Refrigerator Transit Co. of Wisconsin.—Bonds (j- 
fered.—The bond department of the Fidelity Trust Co., 
Milwaukee, Wis., the mortgage trustee, is offering at par 
and int. the unsold portion of a total issue of $480,000 6% 
first mortgage gold bonds, dated May 1 1908 and due in 
semi-annual installments beginning on Nov. 1 1908—from 
1908 to 1913, both inclusive $30,000 each six months and 
on May 1 1914 $150,000. Interest coupons payable May 1 


and Nov. 1. Principal and interest payable at office of 
trustee. Denominations $500 and $1,000. A _ circular 


says in substance: 

Secured by a first lien at $240 per car on 2,000 refrigerator cars, which 
cost originally 52,000,000 and were recently appraised by J. J. Hennessey, 
master car builaer of the Chicago Milwaukee & St. Pau! Ry. Co. at $650 
per car, or $1,300,000. This valuaticn is very conservative, and adds 
nothing for the company’s established business and reputation. The 
cars are all In good condition, as the mortgage requires, the company own- 
ing extensive shops in Milwaukee. The company is a meniber of the 
Master Car Bullde:s’ Association, according to the rules of which lessees 
and railroads are responsible for any damage by fire or accident. 

The cars are used by and carry practically all of the shipments of the fol- 
lowing concerns: Jos. Schlitz Brewing Co., Fred Miller Brewing Co. and the 
Val. Blatz Brewing Co. (of Milwaukee); White Rock and Arcadian Mineral 
Spring companies of Waukesha, Wis.; Borden's Condensed Milk Co. of 
Caicago and New York. A contract with the Gould system of railways 
gives it access to the perishable freight business whenever the cars are not 
required by the aforesaid shippers. 


Statement of Earnings for Years ending Sept. 1 1903 to 1907. 


Yor Gross. Net. | Year—- Cross. Net. 
ae $368,636 $183,062/1905-06 ________$390,133 $180,441 
1904-05 ......-.. 358 ,238 101 ,872| 1906.07 . 381,492 158,200 


United Missouri River Power Co.—Zarnings.—We have 
received the following: 
Results for Year ending Jan. 31 1908. 


Gross earnings- -.- ------- .$726,942 |Interest, taxes, &c_______- $257,381 
Net (after oper. exp.) ------ 582,403 | Depreciation -..........-.. 25,000 
Se SE Be FR od oc ccc ne cbdinchanadncéiss dnd $300,022 


For Jan. 1908 the gross earnings were $63,739; operating expenses 
and depreciation, $13,550; net earnings, $50,189; interest charges, $32,886; 
balance, surplus, $17,303.—V. 86, p. 112. 


United States Rubber Co.—Ojjering of Notes Replacing 
$8,000,000 5% Notes Due March 15 1908.—Blair & Co. and 
the First National Bank, New York, and Kidder, Peabody 
& Co., Boston, Mass., are offering at 9714 and interest, 
yielding 7% on the investment, $8,000,000 collateral fund- 
ing 5% gold (coupon) notes of $5,000 each, due Sept. 15 
1909 but redeemable at par on any interest payment date. 
Interest payable March 15 and Sept. 15. A circular says: 


These notes are issued to refund a like amount of notes maturing March 
15 1908, and are secured by the deposit with the trustee of notes of the 
subsidiary companies aggregating $12,000,000. The trust agreement 
provides that the company shall not create any mortgage debt while these 
notes remain outstanding and that the net cash assets shall at no time be 
of less value than $15,000,000 over and above all indebtedness, except 
the funding notes. The Treasurer states that ‘‘as of Dec. 31 1907, the net 
cash assets of the United States Rubber and subsidiary companies, includ- 
ing its proportion of the net cash assets of the Rubber Goods Manufacturing 
Co., were $24,296,000 over all labilities, other than the funding notes. 

“The net earnings of the company for the year ending March 31 1907 
over all interest charves were $4,590,382. including only $389,308 of the 
Rubber Goods Manufacturing Co.'s profits of $2,004,484. For the nine 
months ending Dec 31 1907, the net earnings of the United States Rubber 
Co. and its proportion of the net earnings of the Rubber Goods Manufac- 
turing Co. were over $4,900 ,000, after the payment of all interest charges.” 

So far as possible, holders cf the outstanding fund!ng notes maturing 
Maich 15 will be riven the preferential opportunity of subseribing to the 
new notes.—V. 86, p. 55. 

Utica (N. Y.) Gas & Electric Co.— Bonds Ojfered.—N. W. 
Harris & Co., New York and Boston, and Perry, Coffin & 
Burr, Boston, are offering for sale $1,000,000 “refunding 
and extension mortgage’ 5% bonds, dated July 1 1907 and 
due July 1 1957. 

These bonds are part of an authorized issue of $5,000,000, of which 
$2,000 ,000 is outstanding and $3.000 ,000 Is reserved either to retire certain 
underlying bonds (the total of all such bonds is $2,390,000) or to provide 
for permanent extensions, additions, &c., up to 75 % of the cash cost thereof, 
but only when the net earnings for the preceding 12 months have been equal 
to at least 9% on all bonds then issued or about to be issued. The com- 
pany has ‘‘the ownership and control of the entire gas business and prac- 
tically the entire electric Ii¢ht and power business in Utica, Little Palls, 
Herkimer, Mohawk, Ilion, Frankfort and other municipalities in the o- 
hawk Valley, the total population served being In excess of 130,000. 

Earnings for Calendar Year 1907. 
Gross earnings _....--$772,729| Interest on old bonds- .- -- - $119,500 
Net (after taxes) 399 595 | Int. on $2,000 ,00@ ref. &ex.5s 108,000 


- $180 ,095 


Balance, surplus for year. ............... ce 
Compare V. 85, p. 165. 
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Reports and Bocuments. 





THE PENNSYLVANIA RAILROAD COMPANY. 





SIXTY-FIRST ANNUAL REPORT—FOR THE YEAR- ENDING DECEMBER 31 1907. 








General Office, Broad Street Station, 
Philadelphia, 26th February 1908. 
The Board of Directors submit herewith to the Stockhold- 
ers of The Pennsylvania Railroad Company a synopsis of 
their Annual Report for the year 1907: 








The gross earnings of all lines directly operated were_____-_ $164,812,825 64 
Operating expenses excluding taxes__----_- $119,607,348 28 
Taxes on Pennsylvania Railroad and leased 
BED .. - cwcantssteconwesatdscadcoutan 3,979,164 21 
Operating expenses, including taxes_.............--.- -- 123,586,512 49 
Net earnings from operation --_-..-.......------ hah dean $41,226,313 15 


Deduct rentals paid roads operated on basis of net earnings_ 4,877,065 33 
Net operating earnings of The Pennsylvania Railroad Co. $36,349,247 82 
To which add: 


Interest from investments----....--.-- $10,675,427 21 
Hire of equipment, tnterest General Ac- 
count, and other items. --..........-.- 3,118,679 11 
-_—_—_— —— 13,794,106 32 
EE a ne $50,143,354 14 
Deduct: 
Fixed rentals of leased roads----.------. . $4,249,169 28 
Interest on bonded debt. ..........-.--..- 10,412,487 18 
Interest on mortgages and ground rents, 


interest on car trusts, &c__...-...--.--. 1,906,641 44 
——-——— 16,568,297 90 


Nat IMOGRRO .....256-.c2sa0 So se scsdeunessede ssocsss $33,575,056 24 
From this amount the following deductions have been made: 
Payments account Sinking and Trust Funds 








and principal of Car Trusts_-...-..--.-- $3,554 545 33 
Extraordinary expenditures. -_.....-.-_--. 3,260,651 42 
Amount transferred to Extraordinary Ex- 
CS Ponca cdnosstaadsedenwaca 2,500,000 00 
—_—_—_—_—_— 9,315,196 75 
$24,259,859 49 
Dividends aggregating 7 per cent... ..................... 21,908,435 50 
Balance transferred to Profit and Loss_--~-------.--.- $2,351,423 99 
Amount to credit of Profit and Loss Decem- 
ll. ¢.., eae eer $24,725,484 36 


Add profit from Northern Central Railway 

stock dividend, adjustment of value of se- 

curities owned in roads absorbed, and 
settlements of sundry accounts- -------- 4,648 ,576 01 
$29,374,060 37 

Deduct amount applied toward construction 
of New York Tunnel Line-------...-.-.-.-. 7,000 ,000 00 





22,374,060 37 


Amount to credit of Profit and Loss December 31st 1907___ $24,725,484 36 


GENERAL BALANCE SHEET (Condensed). 
. December 31st 1907. 


Assets— 
Cost of road, equipment and real estate__.........------ $291 ,061,204 43 
eT tr ee eer 223,001,184 58 
Leasehold interest in Harrisburg Portsmouth Mt. Joy & Lan- 

"2 pats niadiagutstnhhone ee 1,882,550 00 


Accounts receivable: 

Sale Norfolk & Western and Chesapeake & Ohio stocks.. 15,492,685 00 
Securities received with the lease of the U.N. J. RR.& C. Co. 3,283 460 25 
Loans for Construction and Real Estate purposes to various 

SO Ch ns sci ncdconneseacasowssues _... 18,412,492 86 
we te ee 39,541,414 45 

Current Assets— 

Due from controlled companies for advances 


for construction and other purposes- -.---- $6,119,165 71 
Due from agents_..-.----.-- Ms ee .--- 7,690,425 69 
Bills receivable and miscellaneous assets.... 4,722,567 46 
DEE genaveccasens Silica nh baie ah wate 15,929,924 73 
ip eet eee 37,385,673 27 
—_—————— 71,847,756 86 
Sinking Funds, Trust Fund and Insurance Fund---------- 7,782,626 57 
Tete . - .. 2. cc ccc wc ccc cw ccscoe cnnsccesecccee= $672 ,305,375 00 
Liabilities— 
fee ss sige easing tala i $314 594,650 00 
Funded debt (including mortgages and ground rents) - ---.-- 270,974,645 13 


Guaranteed stock and bonds of the Harrisburg Portsmouth 

Mt. Joy & Lancaster RR. Co. ....-....-.-.-...... ania 1,882,550 00 
Securities received with the lease of the U.N. J. RR. &C.Co. 3,283,460 25 
Car Trust Principal and Taxes charged out and awaiting 


SOCRIOINGS 6 ono w ce gesed-ncecacsseseccasceccnces 4,448 ,067 80 
Pennsylvania Company Deposit Account-------.-.------- 2,290,897 09 
Extraordinary Expenditure Fund-.-......------ anil cecal oh i 2,500,000 00 


Current Liabilities— 
Pay rolls, vouchers and net traffic balances. $20,702,079 98 
Due controlled companies other than traffic 

ea aE eae 9,461,819 48 
Due Saving, Relief and Insurance Funds,etc. 1,258,704 06 
Interest accrued, matured and uncollected, 








and dividends uncollected - - - - - - - 2,875,981 94 
Miscellaneous Habilities--.-----~--- 3,491,079 23 
—_—__————_ 37,789 ,664 69 
Sinking Funds and Trust Fund---......-...------------ 9,815,955 68 
PRGRS OMG 1608. . oc ccwcccocnccsccccccesccccssescsoesse 24,725,484 36 
DOR. ncn wdndcavvccuccctenssdsanesecstspoccuscossus $672 ,305,375 00 


FUNDED DEBT. 

The amount of funded debt, including real estate mort- 
gages and ground rents, December 31st, 1907, was $270,- 
974,645 13, being an increase of $79,413,374 31. This was 
due to the issue of $60,000,000 of three-year collateral notes, 
and to the taking upon your Balance Sheet of the bonded 
debt of the Philadelphia & Erie Railroad, $19,823,000, as a 
result of the absorption of that property, as against which 
were credited the redemptions of various securities and the 
reduction in real estate mortgages and ground rents. 

SECURITIES OF OTHER CORPORATIONS. 

The cost of the securities of other corporations held by 
your Company December 31st 1907 was $219,989,663 17, 
and the direct revenue received therefrom during the year 
was $10,440,955 21, being 4.75 per cent upon the cost 
thereof. The increase in the cost thereof is due to the ac- 
quisition of the stock of the Bald Eagle Valley Railroad, to 








further investments in the securities of lines embraced in 
your system, and to increased holdings of Car Trust and 
Water Trust Certificates. 

CAR TRUSTS. 

The issues of Car Trust securities during the year consisted 
of $2,782,000 00 of Pennsylvania General Freight Equipment 
Certificates of 1906, embracing a balance of $782,000 00 of 
Series W and $1,000,000 00 each of the Certificates of 
Series X and Y, and $9,118,000 00 of like Certificates of 
1907, embracing $1,000,000 00 each of Series A, B, C, D, 
E, F, G, H and I and $188,000 00 of Series J, an aggregate 
of $11,900,000 00. There were thus furnished for the 
Pennsylvania Railroad Company 1,000 steel long coke gon- 
dola cars; 5,918 steel hopper gondola cars; 476 steel under- 
frame box cars and 334 steel underframe refrigerator cars; 
for the Pennsylvania Company 1,294 steel hopper gondola 
cars and 565 steel underframe box cars, and for the Cleve- 
land Akron ¢& Columbus Railway Company 335 steel under- 
frame box cars, 76 steel flat cars, 200 steel long gondola cars, 
and 70 steel underframe stock cars; an aggregate of 10,268 
cars. 

The total number of Car Trust cars now in service is 105,- 
142, and the Car Trust certificates outstanding December 
3lst 1907 aggregate $72,818,000 00. 


TRAFFIC. 

The number of tons of freight moved on the five grand 
divisions east of Pittsburgh and Erie in 1907 was 224,227 ,074, 
an increase of 51,856,011, or 30.08 per cent; the number of 
passengers was 67,356,833, an increase of 5,248,125, or 
8.45 per cent. 

The other Railroad Companies east of Pittsburgh and Erie 
in which your Company is interested show satisfactory re- 
sults. Detailed statements of their operations will be found 
in their respective annual reports, as well as in the full re- 
port of your Company. 

CAPITAL STOCK AND FUNDED DEBT—LINES WEST OF 
PITTSBURGH. 

The fifty millions of Pennsylvania Company eighteen 
months 4% per cent Collateral Improvement notes, which 
were issued May 1 1906, as stated in your last report, and 
which were guaranteed, principal and interest, by your Com- 
pany, were paid at maturity, November 1 1907. 

In order to provide for construction expenditures, under- 
lying liens and other corporate purposes, the Pittsburgh 
Cincinnati Chicago & St. Louis Railway Company authorized 
the creation of ten millions of bonds under its consolidated 
mortgage, to be known as series G, to bear date November 1 
1907, to run for fifty years, and to bear a rate of interest 
not exceeding four per cent. Of these bonds, $6,000,000 
have been sold to the Pennsylvania Company, and the pro- 
ceeds used in payment of construction expenditures hereto- 
fore made, and for other corporate purposes. 


CAPITAL EXPENDITURES. 

The amount of Capital Expenditures during the year on 
the Lines west of Pittsburgh for construction, equipment 
and real estate was $7,008,945 42. 

In these expenditures were included large outlays upon 
track elevation in Chicago and Allegheny City; upon the re- 
vision of line and construction of second and third tracks 
on the Pittsburgh Cincinnati Chicago & St. Louis Railway; 
the improvement of yards, docks and other terminal facilities, 
the increase of sidings, the purchase of additional real estate 
and right of way, and especially upon additional motive 
power and equipment for both your Northwestern and South- 
western systems. 

TRAFFIC. 

The number of tons of freight moved on the lines west of 
Pittsburgh was 155,900,426, an increase of 13,530,327. The 
number of passengers carried was 33,001,393, an increase 
of 2,587,833. 

The gross earnings of all lines east and west of Pittsburgh 
for the year 1907 were $326,785,525 96, operating expenses, 
$243,154,080 72, and net earnings, $83,631,445 24, an in- 
crease in gross earnings, compared with 1906, of $30,887,- 
360 72 and a decrease in net earnings of $722,953 97. 
There were 435,064,136 tons of freight moved on the entire 
system, being an increase of 71,108,309 tons, and 153,047 ,046 
passengers carried, an increase of 12,533,682. 


GENERAL REMARKS, 

In pursuance of the power conferred by the Shareholders 
at the last meeting and for the purpose of meeting your 
capital requirements,an issue was made March 15th 1907, 
under the terms of an agreement with the Fidelity Trust 
Company as Trustee, of $60,000,000, three-year five per cent 
collateral notes. This course was adopted by reason of the 
fact that,under the financial conditions then existing, long- 
term securities could not be placed on a satisfactory basis. 
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There was « heavy increase in the volume of freight traffic 
until the month of December, the tonnage and ton mileage 
for the year showing a large gain and the revenue an increase 
of more than twelve and a half per cent over the previous 
year; but there was a material reduction in the gross and net 
earnings per ton per mile. 
ger traffic was much below the percentage shown in 1906 
over 1905, being but nine and thirteen one-hundredths per 
cent as against fourteen and forty-one one-hundredths per 
cent, the gross revenue therefrom increased barely four and 
one-half per cent, as compared with a gain in 1906 of fourteen 
per cent over the preceding year. The expenses, also, were 
largely increased, the cost per passenger per mile showing an 
increased percentage of nearly thirteen per cent and the cost 
per train mile an increase of nearly seventeen per cent. As 
a result there was a reduction of nearly one-third in the net 
earnings per passenger train mile; and while this was due 
in part to a more accurate distribution of expenses as be- 
tween freight and passenger traffic, it was clearly shown that 
the lower fares which prevailed during a portion of the year 
had not stimulated traffic to the extent necessary to offset 
the loss of revenue and the higher cost of operation due to the 
increase in wages and cost of supplics. It may be noted here 
that the average rate received upon the entire system during 
the year was less than two cents per mile. 

There was a further increase in taxes, the amount paid 
upon your own property and upon that of the lines operated 
by your Company for the year aggregating $3,979,164 21, 
as against $3,715,033 82 for the preceding year. 

After meeting all liabilities and paying dividends aggre- 
gating seven per cent, and $3,150,693 72 on account of the 
maturing principal of Car Trusts, there was a surplus of 
$8,112,075 41, of which $3,260,651 42 was applied toward 
the Extraordinary Expenditures of the year, $2,500,000 00 
transferred to the Extraordinary Expenditure Fund and 
$2,351,423 99 credited to your Profit and Loss Account. 

The heaviest outlays during the year between Pittsburgh 
and Jersey City were upon the extension of the four-track 
system on your Main Line, the revision of the low-grade 
freight line along the Conemaugh River, formerly known as 
the Western Pennsylvania Railroad, the extension and im- 
provement of yards and terminal facilities at various points, 
the purchase of right of way in connection with the con- 
struction of further relief freight lines and the perfecting 
of your permanent water supply. 

The aggregate expenditures for construction, equipment 
and real : state during the year upon your Main Line between 
New Ycrk and Pittsburgh, including $6,150,693 72 on ac- 
count of the principal of Car Trusts and $500,000 on account 
of the principal of Water Trust Certificates, were $19,812,- 
455 98, of which $9,110,780 57 was charged to capital ac- 
count, $5,530,826 75 against the income of the year, and 
$5,170,848 66 against the Extraordinary Expenditure Fund 
theretofore existing. There was also charged against the 
income for the year the amount of $880,518 39 advanced to 
the Western New York & Pennsylvania Railway and other 
subsidiary companies. 

The capital expenditure on the branch lines, which was 
met out of their own resources, aggregated $1 ,462,321 21. 

In pursuance of the policy announced in the last report, 
the expenditures for the year were confined almost exclu- 
sively to the completion of work actually under way; and it 
is gratifying to note that with the exception of a portion of 
the relief freight lines for which no present necessity exists, 
substantially all the improvements outlined in the report for 
1902, as essential to put your road in ¢gndition to meet the 
legitimate demands of your traffic, e been completed. 
As a result, the average daily mil of the freight cars 
moved over your lines increased about ‘twenty per cent be- 
tween 1903 and 1907. The expenditures for the present 
year will be practically confined to finishing the work now 
in progress on the main line, and to the Tunnel Extension 
into and through New York and the Terminal Station in 
that city. 

The progress upon the Tunnel Extension has been satis- 
factory, although it has necessarily been delayed by the en- 
gineering, legal and municipal questions inseparable from 
so extensive an undertaking. It is expected that the entire 
work upon the tunnels and terminal station will be com- 
pleted in 1910. 

On the section between Harrison, east of Newark, where 
the Tunnel Extension leaves your New Jersey Division, and 
the western portal of the Bergen Hill Tunnels, substantial 
progress was made during the year upon the masonry, 
superstructure and embankment necessary to carry your 
railroad across the Meadows above the grades of the railways 
and streets traversing that territory. The two tunnels 
through Bergen Hill have, with the exception of about seven 
hundred feet, been fully excavated. The concrete lining is 
being placed in the Bergen Hill Tunnels and also in the two 
tubes under the Hudson River, while the excavation is com- 
pleted from the river to the Terminal Station approach at 
Tenth Avenue. From Tenth to Ninth Avenue more than 
half of the work has been finished, and on the Terminal 
Station site between Seventh and Ninth avenues in New York 
City practically all the retaining walls and foundations are 
in place. The steel viaducts for the support of the streets 
adjoining the station site and for the avenues crossing it 
are also nearing completion, while the steel structure of the 
station itself is in process of erection. The tunnel excavation 


While the increase in the passen- | 








from the terminal site eastwardly to the First Avenue shafts 
on the westerly side of the East River is completed, with the 
exception of the section between Fifth and Sixth avenues, 
and nearly one-half of the concrete lining and other work 
on that portion of the line is completed. In the construction 
of the four tunnels under the East River, one of the iron 
tubes has already been completed, and the remaining tubes 
will be connected early in the present year. 

The tunnels under Long Island City from the East River 
to East Avenue shaft in the Borough of Queens have been 
completely excavated and iron lined, and two-thirds of the 
concrete lining is in place. The work between the East 
Avenue shaft and the western end of Sunnyside Yard, near 
Thomson Avenue, where the tunnels reach the surface, is 
under construction. 

It was not possible to actively proceed with the Sunnyside 
Yard until a number of changes had been made in the City 
plans covering the re-location of certain streets and the con- 
struction of highways across the yard so as to eliminate grade 
crossings. But an agreement for this purpose having been 
reached in June last, the necessary work on the viaducts, 
embankments and bridge masonry is now under way. 

This yard will be about fifty-five hundred feet long and 
fifteen hundred and fifty feet across at the widest point, and 
is an important part of the Tunnel Extension. The Long 
Island Railroad and the New York Connecting Railroad 
eventually will be directly connected with your New York 
Tunnel Extension in the vicinity of the yard, and through 
these lines the New York New Haven & Hartford Railroad 
and its New England connections will be provided with a 
direct all-rail route to the South and West over your system. 

By reference to the general balance sheet it will be seen 
that the total amount capitalized on account of the New 
York Tunnel Extension to December 31 1907 is $39,541,- 
414 45, but this does not embrace the sums charged off from 
time to time against income and profit and loss accounts. 
These latter sums aggregated $23,000,000 00 prior to 1907; 
and as from adjustments made during the year already 
noted, large credits accrued to your Profit and Loss account, 
an opportunity was afforded to charge off the further amount 
of $7,000,000 00 on account of the Tunnel Extension, 
making the total charges to date against Income and Profit 
and Loss accounts $30,000,000 00. There will also be sub- 
stantial credits to the cost of this work arising from the sale 


‘of surplus real estate not permanently required for the uses 


of the Tunnel Company. During 1907 over $1,600,000 00 
was received from this source, the main item being the con- 
sideration paid by the United States Government for the 
post office site conveyed to it on Eighth Avenue between 
Thirty-first and Thirty-third streets. 

The Companies engaged in its construction, namely, the 
Pennsylvania New York & Long Island Railroad Company, 
a corporation of the State of New York, and the Pennsyl- 
vania New Jersey & New York Railroad Company, a cor- 
poration of the State of New Jersey, were, pursuant to the 
iaws of both States, consolidated and merged on June 26 
1907 into the Pennsylvania Tunnel & Terminal RR.Co. 

Large expenditures were also made upon the Philadelphia 
Baltimore & Washington, West Jersey & Seashore and 
Long Island Railroad Systems, the funds for which have 
been temporarily advanced by your Company. 

The prosperity which had existed for a number of years 
in all branches of industry, and which had so exceptionally 
increased the traffic upon the railways, met with a severe 
check in November last, which is now largely affecting the 
revenues of yoursystem. While a number of causes seriously 
disturbed public confidence, and thus brought on the finan- 
cial panic which has so sharply affected the business inter- 
ests of the country, an important one undoubtedly was the 
fear that, as the result of recent Federal and State legisla- 
tion, the regulation of the railways had approached so nearly 
to an effort to control their management and revenues that 
the investments therein were not assured of that protection 
to which they are justly entitled. Eventually it may be 
assumed the questions that arise will be fairly adjusted, but 
in the meantime the railways have to face the loss of revenue 
consequent upon the enforced idleness of a large portion of 
their equipment, while to a proportionate number of their 
employees thishasnecessarily brought about either an entire 
loss of employment or a material reduction in their hours 
of labor. 

In Pennsylvania, notwithstanding the legal maximum 
charge was three cents per mile, and the rates on passenger 
travel had been adjusted from time to time upon a careful 
consideration of the extent, frequency and character of the 
service rendered, and while the average rate received upon 
your lines was only about two cents a mile, a bill was passed 
under which the railways of the State were forbidden to 
charge, under any circumstances, more than that rate for 
transportation within the State. In order to earn the 
average rate theretofore received, it would have been neces- 
sary to advance the special rates on commutation and ex- 
cursion business, which are specially authorized by the 
Constitution, had been long in force, and had furnished the 
basis upon which communities had been built up, values 
fixed and methods of living established which promoted the 
health and comfort of the public; or, in default of such action, 
the rate fixed by the law referred to would have reduced your 
earnings below a fair and proper return upon the capital 
invested. 
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For these reasons legal proceedings were instituted in the 
Court of Common Pleas of the County of Philadelphia to 
restrain the enforcement of this law. After an exhaustive 
examination of the data and facts submitted, it was decided 
to be unconstitutional by reason of the fact that under its 
provisions injustice would be done to the owners of the rail- 
ways, and this decision was affirmed on appeal by the Su- 
preme Court of the State. 

In pursuance of the action taken by the Shareholders at 
the last annual meeting, the Philadelphia & Erie Railroad 
has been merged into the main line; and in further pursuance 
of the policy of acquiring the minority interests in roads 
in your system, where such acquisition promotes efficiency 
and economy of operation, and is to your general advantage, 
your Board has purchased on satisfactory terms all the indi- 


vidual interests in the Bald Eagle Valley Railroad, which | 


extends from a point near Tyrone on your main line to Lock 
Haven on your Erie Division. 


It has also been deemed advisable to absorb the Junction | 


Railroad, three miles in length, which furnishes the connec- 
tion in the city of Philadelphia between the Philadelphia 


Baltimore & Washington Railroad, your Main Line, and the | 


Philadelphia & Reading Railway, and the entire stock inter- 
est where in is owned by your Company; and also the South- 
West Connecting Railway, a small branch, about a mile and 
three-quarters long, in the Connellsville coke region. 

Your approval will therefore be asked of the necessary 
agreements covering the absorption of the Bald Eagle Valley 
Railroad, Junction Railroad and South-West Connecting 
Railway properties. 

The charges to CAPITAL ACCOUNT during the year 
were as follows: 


COST OF ROAD: Expenditure on the four- 
track system on Main Line, on double- 
tracking Conemaugh Division, on Pit- 
cairn, Hollidaysburg and other yards, and 
on branches, shops and other facilities_ _-. $5,394,932 13 
Cost of Philadelphia & Erie Raiiroad, 
i ons cabddapneeneanigoacdons’ 30,208,000 00 


count, being property used for railroad 
RE A eR EI SBE IL 2 14,200,284 21 


EQUIPMENT: Portion of cost of locomotives 


and freight and passenger cars_-_--_-_---.-- $543 ,059 31 
Portion of payments on account of principal 
of Car Trust Cartan. ...... ......----.. 3,000,000 00 


—————— 3,543,059 31 | 
—_—— — | 
$53 346,275 65 | 





REAL ESTATE: Credits thereto on account 
of transfer to Cost of Road, as above_-__$14,200,284 21 
Less additional purchases. .-.-............ 172,789 13 
Hy ———_-—_——— 14, 027 ,495 08 


Total charges to Capital Account for 1907_-......-.----- $39,318,780 57 


ere $49,803,216 34 | 


It will be noted that the sum of $3,000,000, being a portion 
| of the payments on account of Car Trust Equipment, has 
| been charged to Capital Account. This was deemed advisa- 
| ble by reason of ‘the fact that the large sums heretofore 
| charged therefor against income had reduced the book value 
| of your equipment to a figure below its actual value. Of 
| the 247,699 freight cars now furnished by the lines in your 
| system, more than one-half are either steel cars or of steel 
underframe construction. 

| The increase of CAPITAL STOCK during the year was 
| as follows: i 


| Issued in exchange for Convertible Bonds of 1902__.._______ $5,000 00 


In exchange for Convertible Bonds of 1905__________ 5,650 00 
i In exchange for Allegheny Valley Rallway Company 


| Preferred Stock ---.-.-- CPA Ee SPOR £7", 164,050 00 
| In exchange for Cumberland Valley Railroad Stock___ 1,694,400 00 
In exchange for Philadelphia & Erie Railroad Stock._ 4,485,200 00 
In exchange for Bald Eagle Valley Railroad Stock... 2,289,000 00 


Total issue during 1907__-._______----_---_-- $8,643,300 00 


Included in this amount are the balances held, as noted 
| on the Balance Sheet, to retire the small individual holdings 
of stock outstanding at the end of the year in the Allegheny 
| Valley, Cumberland Valley, Bald Eagle Valley and Phila- 
| delphia & Erie raliroads. 

| The Board have to record with the deepest regret the death 
| on October sixth, in the 83d year of his age, of Mr. Alexander 
| M. Fox, who had served continuously as one of your directors 
| since 1871. His sound judgment and long experience made 
| him a wise counselor, while his attractive personality and 
| devotion to your interests had won the high regard and con- 
| fidence of his associates. 

| Mr. Percival Roberts Jr. was elected a Director on Octo- 
| ber 23d to fill the vacancy thus created. 

| Mr. Hugh B. Ely, Superintendent of the Insurance Depart- 
| ment, in which he had served continuously with the highest 
| efficiency since its establishment in 1882, having died 
| October 30th, Mr. R. H. Newbern, Assistant Superin- 
| tendent of that Department, was appointed November 13th 
' 1907 to the position thus vacated. 


By order of the Board, 
JAMES McCREA, President. 
Attest: LEWIS NEILSON, Secretary. 





STOCKHOLDERS MAY OBTAIN COPIES OF THE REPORT IN 
' PAMPHLET FORM ON AND AFTER 3rd MARCH 1908 ON APPLICA- 
| TION IN PERSON OR BY LETTER TO LEWIS NEILSON, SECRE- 
| TARY, ROOM 269 BROAD STREET STATION, PHILADELPHIA. 








DOMINION COAL COMPANY, LIMITED. 





REPORT OF DIRECTORS FOR YEAR ENDING DECEMBER 31ST, 1907. 








COMPANY’S OPERATIONS. 
TheYoutput for 1907 was 3,541,253 tons, as compared 
with 3,552,746 tons for 1906, or 11,493 tons less than in 


the corresponding period. The decrease was due to the | 


fact that mining operations had not been resumed at No. 7 


Mine since the fire which occurred in December 1906. The | 


business of the Company has been adversely affected by the 
following circumstances: 

The weather experienced throughout the winter and the 
spring was abnormally severe, thereby delaying the opening 


of navigation at Sydney by about four weeks, and,owing | 
to the presence of drift ice along the Nova Scotia coast | 


and in the Gulf, the regular shipments to the St. Lawrence 
did not begin until June 6th. These unusual conditions 
rendered it impossible to get up the full quantity of coal 
required for St. Lawrence points during the season of open 


navigation; supplementary shipments had to be made via | 


Portland, Me., after the closing of the river, entailing heavy 


additional cost of railway carriage from that port to Montreal. , 


The delays to steamers also caused an increase in the freight- 
ing costs. 

Mining costs have continued to increase greatly, by reason 
of the scarcity of labor, the irregular working of men and 
the high prices paid for all materials used at the mines, 
including hay and feed for horses; these conditions were the 
most unfavorable in the history of the company. 

COMPANY’S PROPERTY. 

No. 7 Mine was idle nearly all the year on account of the 

fire as above noted, which destroyed the bankhead and all 


surface works, and necessitated the flooding of the mine | 
from the ocean. The flooding was stopped on January | 
29th 1907, and pumping out commenced immediately after; | 
the first coal was hoisted on November 27th. All surface | 


works have been replaced and are now in first-class order, 


and the mine in condition to give a normal output next | 


Season. 

New Works.—One of the new mines (No. 12), referred to 
in the last annual report, has been opened in the Lingan- 
Victoria district. The main slope has been driven 390 feet, 
and the back deep 335 feet, and first levels have been broken 
off. The prospects in this district show great promise and 
when fully developed the new colliery will produce a sub- 
tantial output. The construction of the branch line (about 


{seven miles in length) connecting this district with the 
main line of the Company’s railway has been commenced. 
The bush has been cleared for four miles and grading com- 
pleted for two miles. Some 368 acres of land have been pur- 
chased for the surface works, town site and reservoir, and 
the necessary clearing has been completed to a sufficient 
extent to admit of the erection of the temporary mine build- 
ings, boarding-houses and stables. 

Following the policy already established by your directors 
to safeguard in every possible manner life and property, 
careful attention has been paid to the prevention of fires 
both for underground and surface works. All collieries are 
periodically inspected by a special fire inspection committee, 
and regularly drilled fire brigades are organized at each of 
the collieries. Safety lamps are now in use at all the mines. 

A Rescue Station at a central point with full equipment 
has been established, including twenty sets of “‘Draeger 
Breathing Apparatus,’ to enable men in any emergency to 
work in a poisonous atmosphere. A volunteer corps for 
such service has been organized and the men have been 
drilled in the use of the apparatus by a competent instructor 
_ brought over from England. 

A Horse Hospital has been erected in which the sick and 
injured mine horses are properly treated with satisfactory 
results. 

Wrecking Plan.—In response to the invitation of the 
Federal Government to tender for the establishment of a 
wrecking plant to afford aid to wrecked, disabled or stranded 
vessels within the coastal waters of the Maritime Provinces 
and the Gulf of St. Lawrence, an offer was submitted by the 
Company which was accepted, and an agreement entered 
into for five years. Certain of the Company’s steamers 
have been assigned to this duty and a complete salvage 
outfit purchased. During the eight months of its existence 
assistance has been rendered to eleven vessels. = 

New Coasting Steamer.—Owing to the great difficulty 
experienced in obtaining schooners to carry on the coastwise 
trade, a specially designed steamer was built in Scotland to 
the Company’s order. This steamer, the Cabot, arrived at 
Sydney on ar agg cd 2ist, and has been continuously 
employed in the trade since that date. 

Loading Plant at Glace Bay Harbor.—A trestle and chute 
have been erected at this point to provide return cargoes 





























































































610 THE CHRONICLE 








[Vou. LXxxvI. 








for sailing craft coming in with lumber and produce, and 
the berth in this harbor dredged to enable vessels to lie | 
alongside. These facilities have proved advantageous to | 
the Company. 

Rolling Stock, &c¢.—One new main line locomotive and | 
one new bank-switching locomotive have been purchased 
during the year. Also one new steam shovel for the banking | 
station. ‘The capacity of the banking station has been in- 
creased by building new turn-out and trestle. Scales for 
weighing coal on cars have been installed in Nos. 1, 2 and 4 
Colliery Yards. A new 65-foot turn-table has been erected 
at the Glace Bay Round House. 

New Dwelling-Houses for miners were erected as follows: 
No. 5 Colliery, 29 houses; No. 4 Colliery, 1 house; Mechanics’ 
Row, 1 house; and one boarding-house in No. 2 District, 
and construction started on one hundred additional houses | 
at various places. A census was taken in October showing 
a total population of 10,600 persons occupying the Company’s | 
houses. 

A New Bankhead to serve both Emery and Phalen seams 
at No. 5 Colliery has been built and was put in operation 
on July ist, replacing the old bankhead destroyed by fire 
in October 1906. Also a new machine-shop equipped with | 
all necessary modern tools. 

Electric Power Transmission.—-The third unit has been 
installed at the Central Electric Station at No. 2 and the 
use of electric power extended during the year by the in- 
stallation of an electric underground haulage engine at 
No. 3 Colliery, the introduction of electrically drived turbine 
pumps at several collieries, electric motors to run the central 
machine-shop at Glace Bay and at No. 2 Colliery,and the 
bankhead machinery at No. 5 and No. 7 Collieries, and for 
hoisting tanks at No. 8 water shaft. 

The Company’s property generally has been maintained | 
in a state of efficiency and the development of the mines 
regularly carried on so as to insure the best possible results. 

Company’s Stores.—The management of the commercial 
stores, which was found to be most unsatisfactory, has been 
completely changed,and the pernicious system of allowing 
long time and indiscriminate credits to workmen discon- 
tinued. A careful inventory of the goods in stock has been 
taken and loss for depreciation provided for. 

GENERAL. 

The suit taken against the Company by the Dominion 
Iron & Steel Company referred to in the last annual report | 
was tried at Sydney (July 30th to August 19th) before 
Mr. Justice Longley,and judgment given in the plaintiff’s 
favor on September 16th. Your directors have throughout 
been acting upon the advice of eminent counsel but after 
this reverse, for their fuller satisfaction they took other | 
counsel into consultation, who were unanimous in their 
opinion that the Coal Company’s contentions were right 
and would eventually be maintained. The appeal taken | 
before the Supreme Court of Nova Scotia was heard at 
Halifax on December 17th 1907, and a decision in favor of 
the Steel Company was given on January 14th 1908. Since 
receiving this second adverse judgment and in view of the 
appeal which has been taken to the Privy Council, your 
directors have submitted the case separately to three promin- 
ent members of the Ontario bar, and to two United States 
lawyers of high standing. In cach case an entirely favorable | 
opinion has been received and your directors consider that | 
the recent decisions should be reversed and judgment given | 
in favor of this Company. 

Your directors regret that the annoyance and expense of | 
a protracted litigation should continue to be borne by the | 
Company, but as no genuine response has up to the present | 
been made by the Steel Company to the numerous overtures 
put forward from time to time by influential friends of the 





two companies for a settlement on fair and equitable lines, 
the only alternative would have been complete surrender 
to the Steel Company’s unreasonable demands. The ques- 


| tions involved are so vital to the prosperity of this Company, 


and your directors’ belief in the justice of the Company’s 
cause and its ultimate success in the suit being well assured, 
they have had no alternative in the best interests of the 
sharholders but to earnestly prosecute the appeal to the 
Privy Council. 

Your directors, however, continue ready to discuss any 
feasilble scheme of settlement offered by the Steel Company 
recognizing that in view of the intimate relations which must 
inevitably exist between them, an amicable termination of 
the dispute would redound to the greater advantage of both 


| companies. 


Respectfully submitted, 
JAMES ROSS, President. 


BALANCE SHEET OF THE DOMINION COAL COMPANY, LIMITED 
AS AT DECEMBER 31ST 1907 (COMPARED WITH 
DECEMBER 31ST 1906.) 


Balances. For year ending For year ending 
Assets— Dec. 31 1906. Dec. 31 1907. 
Property Account as per last Report----..$23,323,276 59 $23,641,080 34 
Add Capital Expenditures since, less writ- 
4 iascoe Niehieeaies ei sieens dig apieapticand- dhl 317,803 75 199,653 89 
$23,641,080 84 $23,840,734 23 
Cash in Banks and Offices------- ee ee $281,889 58 $864,785 85 
Accounts Receivable ae ee 795,366 82 838 ,488 83 
Coal on hand__-- <b e Ln Bagee = . 361,119 69 153,640 24 
New Supplies in Stores and Warehouses, &c 654,534 50 598 ,167 31 
Insurances pald in advance. -_.......----- 6,208 52 46,905 56 
Steamship Hire pald in advance Laie aie tim 17,010 97 17,755 08 
Securities of other Companies. -----.-.---- 314,964 63 364,173 08 





$2,431,094 71 $2,883,915 95 
$26,072,175 05 $26,724,650 18 








Liabilities— 


Capital Stock, Common -- .-$15,000,000 00 $15,000,000 00 






Capital Stock, Preferred - - - - - - - « 3,000,000 00 3,000,000 00 
First Mortgage Bonds- - - - - — 5,000,000 00 5,000,000 00 
Mortgages ___-_- eae gia nie 72,000 00 50,000 00 
Cape Breton Real Estate Debenture 310,256 40 263,624 10 


Dominion Rolling Stock Debentures 





191,872 60 
$23,612,164 56 $23,505,496 70 





Accrued Dividend—Preferred---..-.-.----- $87,500 00 $87,500 00 

| Unpaid Royalty ----- ae Rees 87,324 37 103,197 12 
Accounts Payable -- site ey ees 336 643 38 265,007 22 

| Bond Interest, Accrued - - - ee 41,666 66 41,658 34 
Contingent Fund _--.---_- er ark ey ee 81,035 70 68 ,482 32 
$634,070 11 $565,845 00 

Surplus— 

Balance from previous years-_--_---..----- $1,394,124 74 1,825,940 38 
For current year. a Serevent 631,815 64 1,002,368 10 





$2,025,940 38 $2,828,308 48 

Less—Written off— 
To provide for depreciation in Works, 
 § Fee eee 
To provide for fire and marine losses and 
Ge CEE ccntankeccnneshs adenseese 


$1,825,940 38 $2,653,308 48 
$26,072,175 05 $26,724,650 18 


175,000 00 











PROFIT AND LOSS ACCOUNT a vaan 1907 (COMPARED WITH 


For yearending For year ending 
Dec. 31 1906. Dec. 31 1907. 
Net Proceeds from Sale of Coal and Net 
Income from Steamships, Railways, §Real 


DEE, Gi acosacacscressnnecnaceuoun $1,137,370 92 2,094 ,539 23 
Less— 
ae eee rere $250,000 00 $250,000 00 
Dividend on Preferred Stock. _-....------ 210,000 00 210,000 00 
Miscellaneous Interest..-.-.........----- 45,555 28 32,171 13 
Dividend on common stock - --------- ee eer 600 ,000 00 





$505,555 28 $1,092,171 13 
$631,815 64 $1,002,368 10 
W. S. ANDREWS, Auditor 





Certified correct. 














Wheeling Steel & Iron Co.—Zarnings.—The “Wheeling 
Register of Feb. 12, in a report of the annual meeting, says 
that the net earnings for the year 1907 were $1,220,000, but 
the company declines to confirm the statement. Compare 
V. 84, p. 453 


Wood Worsted Mills Corporation.— New Stock, &c.—See 
report of American Woolen Co. above.—V. 84, p. 1058. 


Wolverine Copper Mining Co.— Dividend Further Reduced. 
—A semi-annual dividend of $5 per share has been declared, 
payable April 15 to stockholders of record March 14, com- 
paring with $7 50 last October and $10 in April 1907. The 
stock consists of 60,000 shares of $25 each, of which $13 
has been paid in. Previous dividend record: 

Divs._.1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 


Per ct.-$1.00 $3.50 $4.00 $4.00 $4.00 $5.50 $7.50 $11.00 $17.00 $17.50 
-V. 85,"p. 669. 








—E. H. Rollins & Sons, Chicago, have just secured the 
services of John F. Bacon as their representative in Wiscon- 
sin and Minnesota, beginning March 1. Mr. Bacon is a 
well-known bond salesman in the West, having for several 
years past been connected with the Chicago office of Kley- 
bolte & Co. Rollins & Sons have appointed as their Ohio 
representative H. M. Jenks, with headquarters in the Fourth 
National Bank Building, Cinwinnati. Mr. Jenks has been | 
associated with the bond house of A. B. Leach & Co. for a 
number of years. 





-—Mr. Robert H. McCurdy, formerly General Manager of 
the Mutual Life Insurance Co., has become connected with 
the long-established Stock Exchange house of Henderson 
& Co. Associated with Mr. McCurdy will be Messrs. Nor- 
man Henderson and Louis E. Hatzfeld. The firm will be 
known as McCurdy, Henderson & Co., with offices at 24 
Nassau St., where they will be prepared to execute orders 
for stocks, bonds and investment securities. 

—Duke M. Farson, for many years a prominent bond 
dealer in Chicago, has resumed business under his own name. 
He was for a time connected with the firm of Farson, Son & 
Co. in the First National Bank Building, but has now opened 
offices at 238 La Salle St. As heretofore, Mr. Duke Farson’s 
specialties are high-grade municipal and corporation bonds. 

—D. Thomas Moore and H. V. D. Moore, member of the 
New York Stock Exchange, havé formed the new firm of 
D. T. Moore & Co., 40 Wall St., to succeed Morse, Moore & 
Moore, which was dissolved by mutual consent. The new 
partnership will conduct the old concern’s stock and bond 
commission business. 

—W.A. MacKenzie & Co. announce that they have opened 
an office for the purchase and sale of municipal and corpora- 
tion securities in Room 58, Canada Life Building, Toronto. 
Mr. MacKenzie was for several years with the firm of Aemilius 
Jarvis & Co. as manager of their bond department. 

—Leo M. Prince and Victor M. Reichenberger, both mem- 
bers of the New York Stock Exchange, have organized the 


| new firm of L. M. Prince & Co. at 20 Broad St. for the trans- 


action of a commission business in stocks and bonds, 
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—lIn an advertisement printed on page xv, N. W. Harris 
& Co., Pine St. corner William St., New York, also at 35 
Federal St., Boston, and the National City Bank of this city 
are to-day offering an additional $2,500,000 issue of Chicago 
Railways Co. first mortgage 5% gold bonds due Feb. 1927. 
The recent offering of $2,500,000 Chicago Railways Co. first 
mortgage bonds was largely oversubscribed on the first day 
on which investors were given an opportunity to purchase. 
The proceeds of the present issue will be used to enable the 
company to make immediate further extensions and addi- 
tions. Full particulars of this latest bond offering appear 
in to-day’s advertisement, while a detailed financial descrip- 
tion and a map of the property was published in the Feb. 29 
issue of the ‘‘Electric Railway”’ Section, sent our subscribers 
last Saturday. Other important information regarding 
the company’s latest developments can be gleaned from the 
investment news items in the “‘Chronicle,’”’ Feb. 29, p. 545 and 
546. The additional issue is offered at 9514 and interest, 
netting the investor 534%. 

—Another enterprise of more than passing importance 
has been added to the financial institutions of Kansas City 
in the opening on March 2 1908 of the Kansas City (Mo.) 
Stock Exchange. Direct wire service has been secured 
with all the prominent exchanges throughout the country, 
and quotations will be furnished of the leading stocks and 
securities of the New York, Chicago, Boston, San Francisco, 
Los Angeles, Goldfield and Colorado Springs exchanges. 
The officers and directors of the Exchange and its list of 
stockholders include, it is stated, some of the best business 
men of Kansas City and vicinity and of the East and the 
West. 

—Bond & Goodwin, Bankers and Brokers, Trinity Build- 
ing, New York, and 35 Congress Street, Boston, have re- 
moved their Chicago office from the First National Bank 
Building to No. 234 La Salle Street, where, in addition to 
their extensive commercial paper business, they are now 
equipped to execute orders for the purchase and sale of securi- 
ties on the New York and Boston exchanges. They succeed 
to the stock and bond business of C. E. Welles & Co. at the 
same location, and Mr. May, manager in Chicago for Welles 
& Co., will remain in charge of these departments. 

—Winmill & Fish, bankers, 20 Broad St., New York, 
desire bids on 50 shares of Manhattan Real Estate Asso- 
ciation stock, 50 shares New York Real Estate Associa- 
tion stock, 100 shares Blickensderfer Manufacturing Co. 
stock, 100 shares New England Watch Co. stock and for 
rights on 100 shares N. E. W. Co. stock. The firm will con- 
sider any reasonable bid which intending purchasers make 
on these securities. Telephone 445-6-7 Rector. 

—The reader’s attention is invited to the advertisement 
of A. M. Kidder & Co., 18 Wall Street, offering 2,000 shares 
tax-exempt Cleveland & Pittsburgh RR. Co. 4% betterment 
stock, guaranteed by Penn. RR. Co., at a price to return 
the buyer 444%. After paying ali other charges, the earn- 
ings of the road were equal to 25% on this 4% guaranteed 
betterment stock, of which the par value is $50 per share. 








—“The Financial Review’’ annual for 1908, compiled by the 

ublishers of the ‘‘Commerciai and Financial Chronicle’ of 

ew York, has been issued. It is an invaluable book of 
reference for commercial and financial statistics. 

Some of the contents are as follows: 

Retrospect of 1907, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 
25 years. 

Number of shares sold on the New York Stock Exchange 
in each of the past 20 years. 

Securities listed on the New York Stock Exchange in 1907; 
also principal note issues sold in 1907. 

, Money rates by weeks for past four yearson all classes of 
oans. 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and 
Monthly Range of Price of Silver since 1836. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, 
with comparative statistics. 

Bank of England Weekly Statements in 1907, and the 
changes in the Bank rate for a series of years; also bank 
rate in principal Continental cities. 

Government Bonds—Monthly Range since 1860 and Debt 
Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly 
Range of Prices for five years in New York and for one 
year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Records 
of Earnings, Dividends, Railroad Construction, and other 
Statistics, for a series of years. 

The price of the Review is $2. 

William B. Dana Co., 76% Pine Street, New York. 

Copies may also be had from P. Bartlett, 513 Monadnock 
Blk., Chicago; Edwards & Smith, 1 Drapers Gardens, London 
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COMMERCIAL EPITOME. 


Friday Night, March 6 1908. 
Though business is mending to some extent, the improve 
ment is very slow. Some of the iron and steel mills have 
started up and retail and jobbing purchases of general mer- 
chandise have somewhat increased, while prices in the main 
are pretty well maintained. But caution is the word. 











Stocks of Merchandise. Marchij| Feb.1 | March1 
1908. 1908. 1907. 
NS i ct hace ag tok ak ae Ee 8,225 7.750 7,325 
Cocoa a ee a 11,420 12,500 8,500 
oS eee eee bags|3 ,314 ,929]3 303 ,945/3 327,108 
Coffee, Java --..-.- . er mats 63 500 36,425} 248,300 
Coffee, other -.--- eee er bags| 206,234] 191,563} 265,823 
Sugar Se See ee eee “apy Yone 
I sail Grahidiear cf ee None patched abe. None 
SIN iinwanteahee :4s.ah dp coces 3h dipagiinsa ao so eee 5,500 7,000 2,850 
TD sian dicmean an I REE ts 5 bales} 102,521] 122,740] 146,260 
Rosin - - - - See. shah cds ce Spe FAS : 15,150 
Spirits turpentine. - - Robqnntipgen oie 713 
Re “ota ee a ae barrels mS Se Lee 1,540 
Saltpetre - Jedpanae oaasiaen ss ea 3,850 4,200 3,000 
TN ee Se 18 ,500 12,465 12,232 
ee da tina's éaeteien on tom 4,500 3,350 2,650 
Flour. ..................barrels and sacks 48 990 47,400 64 600 














LARD on the spot has advanced, owing to a rise in futures 
at the West, a firmer market for hogs at times and light 
offerings. Trade has increased somewhat, but the demand 
is still, in the main, for small lots. City 7c. and Western 
7.60c. Refined lard has also advanced, with some increase 
in the demand. Refined Continent 8.15c., South America 
8.75c. and Brazil in kegs 9.10c. Speculation in lard futures 
at the West has been active. Prices have shown some 
irregularity, but in the main the trend of the market has 
been upward, owing to buying by large packers, investment 
buying through various commission houses, more favorable 
trade reports, the strength of the grain markets, an absence 
of aggressive selling and covering of shorts. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

° Mon. Tues. Wed. Thurs. Fri. 
May delivery__-.------ i ns See? ee Oe ee 
July delivery_-------_- 7.85 7.87% 8.00 7.02% 7.98 8.17% 
September delivery_----8.07144 8.10 8.2214 8.12% 8.17% 8.3714 

PORK on the spot has advanced, owing to a noteworthy 
increase in the demand and light offerings. Mess $14@ 
$14 50, clear $14 75@$15 75 and family $15 50@$16. Beef 
has been firm, owing to an increasing demand, partly for 
export, and light supplies. Mess $11@$11 50, packet $12@ 
$12 50, flank $11 50@$12, family $13 50@$14 50 and extra 
India mess $21@$21 50. Cut meats have been quiet and 
steady. Pickled hams 844@9c. and pickled bellies, 14@10 
lbs., 7@734c. Tallow has been dull and steady; City 5@ 
53%c. Stearines have been quiet and steady; oleo 74c. 
and lard 84%4@8%c. Butter has been quiet and steady; 
creamery extras 30c. Cheese has. been quiet and steady; 
State, small, fancy, 1534c. Eggs have been fairly active 
and steady; Western firsts 234c. 

OIL.—Cottonseed has been quiet and easier; prime sum- 
mer yellow 37c. Linseed has been moderately active and 
steady; city, raw, American seed, 43@44c.; boiled 44@45c., 
and Calcutta, raw, 70c. Lard has been quiet and steady; 
prime 67@69c. Cocoanut has been fairly active and steady; 
Cochin 8@8 %c. and Ceylon 634@7%c. Olive has been dull 
and easier; yellow 60@70c. Peanut has been dull and 
steady; yellow 65@80c. Cod has been quiet and steady; 
domestic 42@43c. and Newfoundland 44@45c. 

COFFEE on the spot has been quiet and steady; Rio No.7, 
614c.. West India growths have been quiet and steady; fair 
to good Cucuta 9144@10%c. Speculation in future con- 
tracts has continued quiet with slight changes in prices. 
On Thursday, the 5th inst., the announcement of a bank 
suspension in Brazil caused selling for local and foreign ac- 
count. Local roasters and dealers continue to give the 
market support. There is believed to be a large short in- 
terest here. The closing prices were as follows: 


Bete 2c ncnesce GA csocectsecu 6.00c.|November ----- 6.15¢. 
ee SS aS 6.05c.| December ._.... 6.20c. 
WET bcongeucwne 5.95c.|Septmeber- - - - - - 6.10c.| January. -...-.--- 6.20c. 
Bios stanaen 6.00c.| October -_..-.-- 6.10c.] February -- - ---- 6.25c. 


SUGAR.—Raw dull but firmer. Centrifugal, 96-degree: 
test, 3.89c.; muscovado, 89-degrees test, 3.39c.; molasses, 
89-degrees test, 3.14c. Refined dull but firmer; granulated, 
4.80@4.90c. ‘Teas and spices have been in good demand 
and generally firm. Hops quiet and steady. 

PETROLEUM moderately active and firm. Refined, bar- 
rels, 8.75c.; bulk, 5.00c.; cases, 10.90c. Gasoline has been 
in good demand and firm; 86-degrees in 100-gallon drums, 22c., 
drums $8 50 extra. Naphtha has been fairly active and firm; 
73@76 degrees in 100-gallon drums 19c.,drums $8 50 extra. 
Spirits of turpentine quiet at 5244c. Common to good 
strained rosin steady at $3 75. 

TOBACCO.—Prices for domestic leaf have been rather 
heavy, but no marked changes have occurred. Trade has 
been quiet, with the purchases limited in the main to small 
quantities to meet immediate requirements. Havana has 
been quiet and easy. At the Sumatra inscriptions somewhat 
lower prices are expected to prevail. . 

COPPER dull and easier; lake 123¢@12c.; electrolytic 
12144@123%c. Lead dull and easier at 3.60@3.65c.. Spelter 
dull and easier at 4.65@4.75c.. Tin quiet and firmer; Straits 
2934c. Iron has been quiet and steady. 
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COTTON. 
Friday Night, March 6 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
97,612 bales, against 117,984 bales last week and 134,208 
bales the previous week, making the total receipts since 
the Ist of September 1907, 6,937 ,324 bales, against 8,346,088 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,408,764 bales. 








Receipts at— Sat. | Mon Tues. | Wed Thurs. Fri. Total. 
. J <a sei Ee ee Pied sone 
Galveston --_-..-. 6,292 7,776) 10,324) 6,772 4,194 4,129} 39,487 
Port Arthur-_---| oneal sical’ nate i 6 ee ---| 3,527 
Corp .Christi,@c.| 269; --...| --.-- baa! epee 349| 618 
New Orleans....} 5,611 3,676, 4,946 252 5,705 6,375) 26,565 
ie ics char 647 1,558) 112! 772 600 486, 4,175 
Pensacola --.._-_| al sateal «seen audel aewes 497) 497 
Jacksonville, &c 164 a — . saad - | 164 
Savannah __....| 1,245 1,344, 2,894) 1,458 1,367 1,250 9,558 
Brunswick -. ie. Bis Bak es fs Ce 109} 109 
Charleston : 64 284! 149 268 154 117| 1,036 
Georgetown ----} es} eee. Dead ; - | aa 
Wilmington ----| 477 551 329 130 288 86; 1,861 
Norfolk _- a 1,308 688) 814 1,393 464! 827| »,494 
N’port News, &c} ‘ aaah. sale BI Bre ks 128} 128 
New York wae - es ee 17 | 17 
Boston APES 297 8) 137} 86 320 247) 1,095 
Baltimore ....-| 1,573} ---.-| ice _-| 1,601] 3,174 
Philadelphia- - -_| 25! ns | Ey 107 
| — | |} — | — — —, — | —-— | —-- 
Total -| 17,972) 15,935; 19,705) 14,690) 13,109 16,201) 97,612 

t | ' ' ' 


{ 

~The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 














1907-08 1906-07. Stock 
Receints to —-— -——_—_ | —_—_- -— ——_—_—_—__ '—_—— --- — 
March 6. This ;Since Sep| This Since Sep 

week. | 1 1907. | week. | 11906. | 1908 1907. 
Galveston 39,487/2,033,134| 84,247/3,344,390) 149,757) 377,922 
Port Arthur 3,527 96,014) 4,652, 123,764 — 
CorpusC nristi, &c.! 618 37,210 28,172} : 
New Orleans | 26.565/1,615,530] 38.828|1,962,409, 218,51 301 446 
Mobile 4.17% d 2,779, 229,904 24,512 21,524 
Pensac dla | 35 1,032; 117,640 : 

Jacksonviile, &e 5 6,854 ‘ 
Savannan 9,5 16,345 1,304,746 80,785 113.667 
Brunswick 1,796 150 .048 7,218 8,071 
Charleston 1,560 138,977 17,055 13,310 
Georgetown } 1,995 a aes 
Wilmington a. 2,957, 301,302 2,429 14,239 
Norfolk 5 10,072 483,572 26,443 35,076 
Newport News, &c 986 33,278 119 836 
New York | 801 14,363, 103,849! 154.376 
Boston fr 3.766 55,041 9,769 12,038 
Baltimore 3, 1,927 46 206 15 393 9,959 
Philadelphia 75 4,847 2,840 1,625 
ct Re < eae ted tees ed Ae tea 
Total 97 .612/6 937 324/171 ,823,8 346,088 658,683)1,064,089 

! ' ' 


~~ * 9,716 bales added as correction of receipts since Sept. 1. 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
| 














, \ } 

Receipts at— | 1908. | 1907. 1906. | 1905 1904. | 1903. 

Galveston ...| 39.487) 84,247) 35,113 15,150/ 40 052 
Pt.Arthur, &c,! 4,145) 4.652 9,395 87} § 

New Orleans-| 26,565 38 828} 37 435 19 627) 40 622 
Mobile | 4,175 2,779) 1,134 508) 3,207 
Savannah . 58) 16.345 10 553 4,373) 19,016 
Brunswick | 109 1.796 1,598 592) 5,180 
Charleston . &c} 1,036 1,560) 722 f 151) 783 
Wimington 1,861) 2,957} 728 2.231 811 3,271 
Norfolk 5 494) 10,072; 6,617 7,615 3,045) ry 4 
N'port N., é&c| 128| 986) 147 182 689| 198 
All others 5,054] 7,601 2,842 3,708 2,623) 11,530 
Total thiswk_| 97,612, 171,823) 106,284) 143,666 48 056} 132,158 





Since Sept. 1_/6,937,324/8 3.46.088)6,339,530 
The exports for the week ending this evening reach a total 
of 92,437 bales, of which 23,888 were to Great Britain, 
10,985 to France and 57,564 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 


|7,192,635|6,513,654|6,727 716 
' ' 








From Sept. 1 1907 to March 6 1908. 
Exporied to 


Week ending March 6 1908. 
Exported to 


Exports 
from 


Grea Conti- | 
Britain. Fr'nce| nent. | Total. 


Conti- 


Great 
Britain. France. nent. Total. 


Galveston 
Port Arthur 
Corp.Christi, &e | 
New Orleans 5,53 
Mobile 
Pensacola j S 
Fernandina 

Savannah | 
Brunswick i 
Charleston | 
Wilmington j 
Norfolk { 
Newport News 
New York 
Bostoa 
Baltimore 
Philadelphia 
Portland, Me 
San Francisco 
Seattl» | | 4 
Tacoma 

Poftiand, Ore 

Pembina 

Detroit oe 


638,352 1,752,948 
48, 96,014 

2,501 2,5 
484, 385, 
97,4 207,33: 


59, 134,806 


6,70610,985 30,389 48,080: 840,232:274,364 
527] 3,527 47,200 


5,53U 9,340) 14,871 






4,067, 4,067 


2,111 2,111 


888,10,985| 57,564) 92,437) 737,958 5,951,250 


Total 23. 2,230701,0622, 


Total 1906-07_, 97,370 1,329) 66,245) 164,944 2,988 ,239'748,003 2,778,238\6,514,480 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. 
New York. 


Wejaddfsimilar figures for | 














| 
| On Shipboard, Nol Cleared for— 
March 6 at— |—_———_ — 
| Great | | Ger- | Other | Coast- ‘ Leaving 
| Britain.| France | many. |Foreign| wise. | Total. stock 
—_—- | | | — |__| ——_| —_-—| —_--— 
New Orleans__| 11.273) 19,373) 15,522) 6,664) 616) 53,448) 165,066 
Galveston ____| 16,529} 17,565) 25,908) 16.315) 3,474) 79,791 69 ,966 
Savannah | | 4,113] 2,727; 1,000 7 S40 72.945 
Charlestcn ‘ | wie } soo s0¢ 16,255 
Mobile -_-- 306| 5,900 3.6i0| 1,000; 10,810 13,702 
Norfolk 1,100] \ ee 15,549] 16,649) 9 794 
New York. - 1 500) ...| 2,000) 1,000 <ae 4,500 99 349 
Other ports |} 6,000 -| 5,000} 800 > 11,800 25,968 
—_—-— | ——__ - ——_| ——_—-- OOOO OOOO OO 
Total 1908__| 36,702) 42,838) 56.153) 27,506) 22,439/185,638) 473,045 
Total 1907__| 64,325) 39,807) 48,928) 44,129) 31,327/228,516) 835,573 
Total 1906 47,889) 6.991) 33,292) 32,886) 18,380)139,438| 641,836 
| | 








Speculation in cotton for future delivery has still kept 
within very moderate bounds, and aside from some aggres- 
sive manipulation of the near months, resulting in an ad- 
vance in these deliveries, nothing very striking has taken 
place. The later months have remained practically station- 
ary. Among the factors which have contributed to the ad- 
vance in March and May have been the continued small 
receipts, the bullish weekly exhibit of statistics, covering by 
some of the more nervous shorts and vigorous buying at 
times by certain prominent bullinterests. Firmness of Liver- 
pool prices, activity in the spot business there, some reports 
of improvement in Manchester’s trade and predictions of 
bullish ginning figures have also had a very noticeable in- 
fluence. Then, too, the idea that farm work, especially 
east of the Mississippi, is very- backward has counted for 
something, even though it be very generally recognized by 
experienced people in the trade that there is still plenty of 
time to catch up. Somewhat better financial conditions 
have also had some effect. But beyond and above all this 
was the idea that a large, concentrated short interest existed 
in March and May—especially May—an idea which seemed 
to be supported by the fact that the relative value of May 
has increased very noticeably as compared , for instance, 
with July. Recently May was only about 10 points over 
July, but during the past week this premium has trebled, 
though it has really fluctuated between 23 and 30 points, 
as against a premium at times last week of 9to 11. The May 
option, too, which was recently at a discount under New 
Orleans May, has latterly reached a premium over May at 
that market. March, also, has shown noteworthy strength, 
although the transactions in that month have been compara- 
tively small. A point on which a good deal of stress has been 
laid is the strength of spot and near-by deliveries and the ap- 
parent impracticability of bringing cotton here from the South 
with spot prices in that section so far above the New York 
“future” parity. But latterly prices have weakened some- 
what, even on the near deliveries, owing to liquidation in 
which, according to a very general opinion, some of the lead- 
ing bulls have taken part. Also, there have been rumors 
that a lockout of some 20,000 hands in Manchester is immi- 
nent. Short-time continues very general in this country. 
Mills are still buying the actual cotton on a very small scale, 
and speculation, dull for a considerable period, is not im- 
proved by the anti-option agitation at Washington, which, 
it is feared, may take shape in the passing of some bill by 
the House of Representatives inimical to trading in futures. 
Nevertheless, it may be reiterated that there has been an un- 
dercurrent of strength all the week, not only in the spot 
prices at the South, but also in the near months here, and 
within a day or two leading bull interests seem to have re- 
sumed their buying. Thereduction inthe Bank of England’s 
rate of discount to 344% and the daily sales of 10,000 bales 
of spot cotton at Liverpool have been by no means ignored. 
To-day prices declined, owing partly to reports that the 
Federation of Spinners had pan circulars announcing short 
time in Lancashire. Some “long” liquidation here followed. 
Spot cotton has been quiet. Middling uplands closed at 
11.45¢. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 








Feb. 29 to Mch. 6— Sat. Mon, Tues. Wed. Thurs. Fri. 
Middling upland --- -- 11.45 11.65 11.65 11.65 11.55 11.45 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1908.¢ 11.45|1900_¢ 9.69/1892_c 7.00 | 1884 _¢ 10.88 
1907 11.45 | 1899 6.56 | 1891 8.88 | 1883 10.19 
1906 11.30 | 1898 6.31| 1890 -11.87| 1882 11.75 
1905 7.85 | 1897 7.19/1889 10.19| 1881 11.37 
1904 16.25 | 1896 7.62 | 1888 10.25 | 1880 13.12 
1903 10.00 | 1895 5.69| 1887 9.69 | 1879 9.75 
1902 9 12 1894 7.56)| 1886 9.19/| 1878 11.00 
1901 . 8.94) 1893 9.19/| 1885 11.37|1877- - ...--12.50 
MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Futures |sates of Spot and Contract. 
Spot Market Market EEN aa? CS 
Closed. Closed. | Con- | Con- } 

} * |Export|sum'n.| tract. | Total. 
EE DERE a OE werner” sees arene esi — 
Saturday --|Quiet 10 pts adv ___|Steady_____ 2 ee Bee ee ae 
Monday -_-|Quiet 20 pts adv ___|Steady_____- | ~ 777! ~125\23,300/23,425 
Tuesday --/Quiet _._..___- Quiet _____-| | ‘aapel, socal aa 
Wednesday) Quiet ei dlcta tinh lism tose Barely st’dy-|. ----| $8| wnat 
Thursday -|Quiet 10 pts dec____|Steady-._--- Dade 69 200) 269 
Friday. .--|Quiet 10 pts dec___|Easy -.__-__| ae Skee. st 3,100 

f |—-——| ——-—| —- —| —_— 
0 ae a a ee ae ae _| 244|26,600) 26,844 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 





only. 

March 6— 1908. 1907 1906. 1905. 
Stock at Liverpool- -- - bales.1,128,000 1,128, 000 1 105,000 871,000 
Steck at London .............- 11,000 8,000 9 000 12,0090 
Stock at Manchester _______-_-- 76,000 73 ‘000 66 000 45,000 

Total Great Britain stock_.....1,215,000 1,209,000 1,180 000 928,000 
Stock at Hamburg--- - - puawn 13,000 11,000 11,000 9,000 
Stock at Bremen -- ‘ 450 ,000 438 ,000 362 ,000 346,000 
Stock at Antwerp -- . = sak inetd tae ss aeceeaatan 1,000 
Stock at Havre 241,000 292,000 216,000 155,000 
Stock at Marsellles-- - ~~ ‘ P 4,000 3.000 4,000 2,000 
Stock at Baicelona ---~- 46,000 21,000 11,000 61,000 
Stock at Genoa — ak giant 19,000 182,000 111,000 39,000 
WROON, BS TIGIOD. 2c w dvies ccsccace 18 ,000 9, 000 5,000 3,000 

Total Continental stocks —e 791 ,000 906, 000 720,000 617,000 

Total European stocks _- 2.006 000 2,115,000 1,900,000 1,545,000 
India cotton afloat for Europe... 136,000 203 ,000 154,000 91,000 
American cotton afloat for Europe 480.814 590,839 406,999 383,000 
Egypt, Brazil, &c.,afloat for F uonge 39,000 73,000 77,000 58,000 
Stock in Alexandria, Egy pt - 244,000 227,000 181,000 195,000 
Stock in Bombay, rT 593.000 642,000 986,000 647,000 
Stock in U.S. ports aia 658 ,683 1,064,089 781,274 665,808 
Stock in U. S. interior towns- - ba 547,021 605,199 605 o- 
U.S. exp: rts to day _ = 1,218 12 038 11 389 17,2 

Total visible supply- -- 4,681 947 5,473, (987 5, 102 861 





Of the above, totals of American and other desc riptions are as follows: 
American- 





Liverpool stock-_.._....-.bales 1 “* 2, ae 1,024,000 972,000 801,000 
Manchester stock ‘. 00 61,000 54,000 42,000 
Continental stock : - o 7 000 846 ,000 679 ,000 576,000 
American afloat for Europe 48) "914 590 ,839 406,999 383,000 
U.S. port stocks--- ~~ 658.683 1,064,089 781 274 665,808 
U.S. interior stocks 513,232 547,021 605,199 605,348 
J S. exports to-day - - ‘ 11,218 12,038 11,389 17,235 
Total American 3,454,947 4,144,987 3,509,861 3,090,391 
East Indian, Brazil, &c. 
Liverpool stock . sacse 136900 104,000 133 000 70 000 
London stock a " 11,000 8,000 9,000 12,000 
Manchester stock ‘i ienu~ 14,000 12,000 12,000 3,000 
Continental stock __ titnnce 60 ,000 41,000 41,000 
India afloat for Europe- es - 136,000 203,000 154,000 91,000 
Egy pt, Brazil, &c., “ee 39,000 73,000 77,000 58 ,000 
Stock in Alexandria, E Srypt __. 244,000 227,900 181,000 195,000 
Stock In Bombay, India 593,000 642 000 986,000 647 ,000 









_ 


227, 000 1,329,000 1 
3,454 947 4, 144, 987 3,f 


593,000 1,117,000 
09 861 4.0 ‘090 391 


Total East India, &e 
Total American - 








Total visible supply 4 681 947 5, Aa 987 5,102,861 42 207,391 
04 


34a. 5.92d. 4.19d. 


Middling Upland. Liverpool 6 

Middling Upland, New York 11.45¢. 11.45¢. 11.25c. 7.90¢. 
Egypt, Good Brown, Liverpool 8 15-16d. 12 15-16d. 976d. 74d 
Peruvian, Rough Good, Liverpool — 1 0 50d. 9.65d. 8.75d. 10. 20d. 
Broach, Fine. Liverpool ‘ 554d. 5 11-16d. 5d. 44d. 
Tinnevelly, Good, Liverpool. . 53- “16d. Sled. 5 7-16d. 4\d. 


+ pean imports for the past week have been 166,000 
ales 

The above figures for 1908 show a decrease from last week 
of 67,998 bales, a loss of 792,040 bales from 1907, a de- 
crease of 420 914 bales from 1906, and a gain of 474, 556 
bales over 1905. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The Gives totals show thaé the interior stocks have de- 
creased during the week 1,829 bales and are to-night 33,789 
bales less than at the same time last year. The receipts 
at all the towns has been 34,256 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week-and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


——1907-08—-— __ ——1906-07—— 
. n + Since 





March 6— 
Shipped— ° 
Via St. Loulis- 






ee Kk. Week. Sept. 1. 


15,674 602,963 


+ Via Cairo i 5,878 180,319 
* Via Rock Island 3,994 57,270 

Via Louisville - 2,847 62,445 
+ Via Cincinnatl - - 2,041 41 650 


Via Virginia points. 


-- 3,485 96,949 
Via other routes, &c- 


9,601 212,671 
Total gross overland - - 43,520 1,254,267 
Deduct Shipments— 








Overland to N. Y., Boston, &c__. 4,393 6,569 120 457 
Between interior towns_........ 1,114 7,648 53,039 
Inland, &c.. from South- - - - 855 1,446 38, 211 1 
Total to be deducted ___.-_-_.. 5,862 180 517 15,663 211 107 
Leavi ‘ing total net overland *-- - 26,957 611,761 27,857 1,042,560 


* Including movement by rail to Canada 


The foregoing shows the week’s net overland move- 
ment has been 26,957 bales, against 27,857 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
430,799 bales. 








——-1907-08-——- ———--1906-07-—_—- 

In Sight and coed Since Since 

Taki Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Nien. 6....... 97.612 6,937,324 171,823 8,346,088 
Net overland to Mch. 6- 26,957 611,761 27,857 1,042,560 
Southern consumption to Me h, — . 45, 000 1 ,283,000 _ 48,000 1,274,000 
Total marketed -- ~~~. -- wiadéoe 169, 569 8 erties 247, 680 10,662,648 
Interlor stocks in excess. -_--.-.-.--- *1 829 _ 482, 649 *33,495 ‘450, 745 
Came into sight during week. -..167, 740 rs £34,108" icc 
Total ia ages Men. 6... - 2-2! aces as 9,264, 734 ee 
North. spinners’ takings to Mch. 6. 62,871 1,235,105 89,159 2,001,448 


* Decrease during week. 


Movement into sight in ig tig years: 


Week— Py les. Since Sept. 1— Bales. 
1906—March 9.....-..-.-..- 158,556 | 1905-06—March 9-_...-.- 8.771,819 
1905—March 10- _...--216,552 |1904-05—March i0_-_-_..-.9,701,847 
1904——-March 12-_-..-- m 99.834 11903-04—March 12_.-.._..8,794,437 


1903—March 13.-- 164 ,183!1902-03—March 13-_.-.-.--- 9,033,815 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 








| Closing Quotations for Middling Cotton on— 
Week ending - — —-—— - - 
"day |Thursd v. Friday. 














March 6. Sai’day. ; Monday.| Tuesday.| We 
a a ee coke i acantaicaccamaaed Paco cea 
Galveston .-}11% } . |11 7-16 |11 7-16 |11 7-16 (11% 
New Orleans___|11% 11134 ae }11% }11 5-16 (11% 
Mobile - ; -|11 5s 11's eal 1114 11% 11% 
Savannah _}11 11 }11% j11% 11% 11 1-16 
Charleston-_--__/11 11 111 11 11 11 
Wilmington. -- _}1134 1144 111% }1134 }1144 11% 
Norfolk - 115% 115% }11 54 }11 34 }11 34 11% 
Boston 11.35 11.45 }11.65 }11.65 11.65 11.55 
Baltimore 111% 111 5¢ j11 56 11154 115s 11 
Philadelphia 11.70 }11.90 11.90 11.90 11.80 11.70 
Augusta___- 11% j1l ts li1 3 11% 11% 11% 
Memphis 11% 111 5% 111% 115% 115% 115% 
St. Louis 111% j11%% }11 54 115% 1155 115% 
Houston al | ; |11 % 11% 1135 11 35 
Little Rock jit ji jil 11 jil 11 

NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











| sas'aay, Monday,| Tuesday, | Wed'day ,|Thursd’y,| Friday, 
Feb. 29. | Mch. 2 5. | 

















2.| Mch. 3.| Mch. 4. | Mch. 5. | Mch. 6. 
_ ——}-— $$ | ———$—$__——_——_ —— | ———— | —— — — | ———_ 
March | | } | 
Rance }10.55-.65/10.75-.86) 10.76-.92/10.69-.80/ 10 .66-.68 
Closing 110.66-.67/ 10.90 a 10.76 —)|10.72-.74/10.63-.69 
A pril— | } 
Range es @ ee | —i —@—— @ -—— eg 
Closing 10.66 —/10.86 * 10.72 * |10.67 * 110.60 * 
May— 
Range .|10.52-.66)10.71-.87} 10.70-.92|10.62-.77|10.58-.69 
Closing ..}10.64- 65) 10.85-.86) 10 .71-.72) 10 .66-.67, 10 .59-.60 
June— j 
Range ro @—-— 8 — — @ -|-— @-|i-— @ — 
Closing -|10.62 * |10.83 +! 10.69 * |10.64 * |10.54 
July— 
Range 10.50-.64/10.68-.85| Holl- {10 65-.89|10.57-.72|10.51-.62 
Closing .|10.62-.63 aan day. (|10.67-.68/10.60-.61/10.51-.52 
October— | 
Range 9.96-.00/10.01-.11) 10.00-.13) 9.95-.02) 9.93 — 
Closing 9.98-.00)10.10-.11} 10.01-.02) 9.95-.97' 9.92-.93 
December— | 
Ranee - 9.93 —j| 9.97-.04) — @ —} 9.93-.95\— @ — 
Closing | 9.93-.97 10 .07-.09) 9.97-.99| 9.91-.93; 9.88-.90 
Tone 
Spot ---| Steady. Steady- | Steady. | Steady. | Quiet. 
Options ---} Steady. | Steady. | | Steady. | Steady. Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that the 
weather has been more favorable the past week. Where rain 
has fallen the precipitation has been moderate or light, but in 
many sections, notably in Texas, dry weather has prevailed. 
As a result of the better meteorological conditions,farm work 
is making good progress quite generally. 

Galveston, Texas.—There has been no rain the past week. 
The thermometer has averaged 66, ranging from 60 to 72. 
February rainfall three inches and thirty-five hundredths. 

Abilene, Texas.—There has been no rain during the week. 
The thermometer has ranged from 52 to 84, averaging 68. 
Month’s rainfall eleven hundredths of an inch. 

Corpus Christi, Texas——We have had no rain the past 
week. Average thermometer 69, highest 74, lowest 64. 
February rainfall one inch and nine hundredths. 

Fort Worth, Texas.—There has been no rain the past week. 
The thermometer has averaged 68, the highest being 84 and 
the lowest 52. Month’s rainfall two inches and forty-one 
hundredths. 

Palestine, Texas.—There has been no rain during the week. 
The thermometer has averaged 72, ranging from 62 to 82. 
February rainfall four inches and forty-five hundredths. 

San Antonio, Texas.—There has been no rain during the 
week. ‘The thermometer has ranged from 62 to 84, averaging 
73. Month’s rainfall two inches and forty-two hundredths. 

Taylor, Texas.—The week’s rainfall has been only a trace, 
on two days. Average thermometer 72, highest 82 and low- 
est 62. February rainfall four inches and forty-one hun- 
dredths. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the precipitation being nine hundredths of 
aninch. The thermometer has averaged 69. Month’s rain- 
fall four inches and fourteen hundredths. 

Shreveport, Louisiana.—There has been only a trace of 
rain during the week. The thermometer has ranged from 
44 to 82, averaging 63. 

Vicksburg, Mississippi.—There has been rain on one day 
the past week, to the extent of four hundredths of an inch. 
The thermometer has averaged 67, ranging from 55 to 78. 

Helena, Arkansas.—Farm work is now progressing well. 
The river is still rising and is now 7 &% feet below high water 
mark. It has rained on one day during the week, the rainfall 
reaching twenty-four hundredths of an inch. Average ther- 
mometer 58.6, highest 77 and lowest 45. February rainfall 
six inches and ninety hundredths. 

Memphis, Tennessee.—Rainfall for the week one inch and 
fifteen hundredths on two -days. The thermometer has 
averaged 55.8, rang’ng from 33.3 to 74.1. Month’s rainfall 
five inches#and thirty-six hundredths. 

Nashville, Tennessee——There has been rain during the 
week, the rainfall being one inch and forty-one hundredths. 
The thermometer has ranged from 37 to 79, averaging 58. 
February rainfall four inches and fifteen}hundredths. 





Mobile, Alabama.—Fine weather in the interior past week 
and farm work is making better progress. The Tombigbee 
River is falling rapidly. Consumption of fertilizers in Ala- 
bama the current season is estimated 25% less than last year. 
Dry here all the week. Average thermometer 62, highest 
76, lowest 43. Month’s rainfall four inches and thirty-five 
hundredths. 

Montgomery, Alabama.—Weather fine and farmers are 
hustling. There has been rain on one day the past week, 
the rainfall being one hundredth of an inch. The thermom- 
eter has averaged 62, the highest being 79 and the lowest 
32. February rainfall three inches and fifty-five hundredths. 

Selma, Alabama.—There has been no rain the past week. 
The thermometer has averaged 61.1, ranging from 32 to 78. 

Madison, Florida.—There has been no rain during the 
week. The thermometer has ranged from 44 to 79, aver- 
aging 65. 

Augusta, Georgia.—There has been rain on one day of the 
week, the precipitation being four hundredths of an inch. 
Average thermometer 56, highest 74, lowest 24. 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 56, the highest being 73 and the 
lowest 28. February rainfall one inch and sixty-two hun- 
dredths. 

Charleston, South Carolina.—There has been rain on one 
day during the week, the rainfall reaching nine hundredths 
of an inch. The thermometer has averaged 54, ranging 
from 30 to 72. 

Greenwood, South Carolina.—Dry all the week. 
mometer has ranged from 44 to 65, averaging 54. 

Stateburg, South Carolina.—Cloudy weather has prevailed 
more or less on every day of the week, with light rain on one 
day to the extent of five hundredths of an inch. Average 
thermometer 54.3, highest 74, lowest 23. 

Charlotte, North Carolina.—We have had rain on two days 
of the week, the rainfall having reached twenty hundredths 
of an inch. The thermometer has averaged 51, the highest 
being 68 and the lowest 38. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


The ther- 


March61908. March & 1907. 
Feet. Feet. 


New Orleans -- ..Above zero of gauge- 15.7 15.5 
Memphis __._-_......-Above zero of gauge. 348 27.5 
ER RRS Above zero of gauge. 25.0 33.5 
Shrevepert........... Above zero.of gauge - 10.2 13.0 
MED @tanonntane Above zero of gauge. 43.5 36.7 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alezandria, Egypt, 
March 4. 





1907-08. 1906-07 1905-06. 
Receipts (cantars)— 
.  , a 170 ,000 120 ,000 150 ,000 
Since Sept. 1.....-.... 6,318,443 6,523,519 5,497 ,802 








This | Since This ig This | Since 
t. 


























Exports (bales)— week. |Sept. 1.|| week. |Sepi week. |Sept. 1. 
To Liverpool... --..---- 6,500|172,021|| 9.250|169,619|| 4,750|169,835 
To Manchester _.___---- 81000|152.529|| 6.2501159'551]| 6,500/133,358 
To Continent ._.-....-- 7 2501234 .673||13,000|253,657||14,000| 224.899 
To America_--_-.-.---- 3:750| 47.736|| 4,000] 87.691|| 2.500) 59.082 

Total exports ____-_-- 25 500/606 ,959/|32,500/670 ,518||27,750|587,174 








Note.—A cantar is 99 Ibs. Egyptian bales weight about 750 Ibs. 
This statement shows that the receipts for the week were 
170,000 cantars and the foreign shipments 25,500 bales. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MARCH 1.—Below we present a synopsis of the 
crop movement for the month of February and the six months 
ended Feb. 29 for three years: 





1906-07. | 1905-06. 









Gross overland for February 195,018 138,742 
Gross overland for 6 months - 1,203,033 834,083 
Net overland for February --- 150 ,603 120 ,203 
Net overland for 6 months......----.-. 1,011,006) 680 ,716 
Port receipts in February- ------------ 914,453 504,028 
Port receipts in 6 months ------ 8,145,268| 6,205,780 


"866.240 


ON I EEE J 
D th 6,302,303) 4,636,776 


Exports in 6 months_.__.._._-_- 
Port stocks on Feb. 29............-...- 669, 1,101,579 

Northern spinners’ takings to March 1___| 1,200,903] 1,932,659) 1,726,924 
Southern consumption to March 1_-_---- 1,245,000} 1,219,000} 1,188,000 
Overland to Canada for 6 months (in- 


cluded in net overland) -_..---_-.---- 55.579 91,481 86,297 
Burnt North and South in 6 months-_---- Fae! sana 2,620 
Stock at North’n tnterlor mkts. Feb. 29-- 13,668 9,044 15,395 
Came in sight during February .-- -- -- -- 969 ,101| 1,200,056 728,231 


Amount of crop In sight March 1-_-- _- me 
Came in sight during balance of season - dae 
\... ae ae he ae och ei 
Average gross weight of bales ait Fm 509.62 
Average net weight of bales is cinema 486.62 


9,125,058) 10,860,274] 8,572,496 
‘ ‘ 2,690 486} 2,747,364 
13,550 ,760}11,319,860 
518.54 512.67 
496.04 490.24 














JUTE BUTTS, BAGGING, ETC.—There has been con- 
tinued dulness in the market for jute bagging during the 
week under review, with prices unchanged at 714 cents per 
yard for 2-lb. domestic bagging and 61% cents per yard for 
re-woven and inferior foreign. Jute butts also dull at 2@° 
cents per lb. for bagging quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 


























Fotien Takings, 1907-08 1906-07. 
Week and Season. —— = oe 
| Week. Season. Week. Season. 
Visible supply Feb, 28__.._...-_ 4,749,945) -......-. Deen: jcstnncce 
Visible supply Sept. 1 .........}] -...... ey 1,784,156 
American in sight to March 6_._| 167,740) 9,264,734] 214,185/11,113,393 
Bom bay receipts to March 5 68,000} 1,262,000 92,000) 1,545,000 
Other India ship’ts to March 5__ 1,000 128,000 6,000 139,000 
Alexandria receipts to March 4- 23,000 842 ,000 16,000 871,000 
Other supply to March 4#______ 2,000 _ 189; 000 2,000 212,000 
— supply ae eee eee 5,011 685 13,977,578 5,851,695/15 664,549 
educt— af 

Visible supply March 6________ 4,681,947) 4,681 947/5,473,987) 5,473,987 
Total takings to March 6______- 329,738) 7,295,631) 377,708/10.190 562 
Of which American. _-_---_-.-.-- 269,738) 7,145,631) 323,708) 7,866,562 

Of which other... ........... 60 ,000| 2,150,000 54,000 











2,324,000 
@ oe: a of 
* Em braces receipts in Europe from Brazil, Smyrna, West Indies, &c, 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India porte for the week and for the season from Sept. 1 for 
three years have been as follows: 
































March 5. 1907-08. 1906-07 | 1905-06. 
Receipts at— Since | e | Since 
Week. Sept. _Week. ‘Sept 3 | Week. | Sept. Fi 
ROOT. <0 ccnwess 68.000 1,262,000 “92. 000 1,54: 545, ,000| 72 000, 1 686 ,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Rrtiain.| nent. | Total. Britain. ment. |: To otal 
Bom bay an 
EEE 1,000} 43,000) 44,000 13,000) 335,000) 348,000 
. ., re 2,000} 33,000} 35,000 25,000} 556,000) 581,000 
1905-06_ a naan 10,000} 10,000 30,000; 436,000) 466,000 
Calcutta— 
 ) aa inal eT anu 3,000 9,000 12,000 
=e js intense 2,000 2,000 4,000 56,000 60 ,000 
a se tect er on se6 4,000; 4,000 5,000 47,000 52,000 
Madras— 
1907-08 _ - — aan nail on 6,000 23,000 29,000 
1906-07 - iieted owes 1,000 1,000 2,000 17,000 19,000 
0, Fe = 2,000; 2,000 1 .000) 31,000 32,000 
All others— | 
og, eee ead 1,000; 1,000 § ,000} 79,000; .87,000 
1906-07 _. - . ——- 3,000 3,000 7,000) 53,000 60 ,000 
1905-06 ecaan 1,000} 3,000!) 4,000 ek ae 60 ,000 70 "000 
Total all— | 
a 1,000} 44,000} 45,000 30,000} 446,000} 476,000 
1906-07 - sama 2,000} 29,900) 41,000 38,000} 682,000) 720,000 
Co eee 1,000} 19,000} 20,000 46.000} 574,000; 620,000 




















According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
24,000 bales. Exports from all India ports 1 record a gainof 
4,000 bales during the week and since Sept. 1 show a 
decrease of 244,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for both home trade and foreign markets is poor. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 

















1908. 1907. 
8 lbs. Shirt- ,Cot'n 8% lbs. Shirt- |Cotn 
32s Cop ings, common | Mid 32s Cop ings, common td 
Twist. to finest. Upls Twist. to finest. Upl’s 
Jan.'d. d.js. d. s.d d. a d.|s. d s.d.}| d 
24110% @ 11K%/6 0 @9 3 6.43)9 10%|6 6 @9 9 5.90 
31 110% @ 11%/5 11 G9 2 6.3919 11- 16 1074 6 6 @9 9 5.87 
Feb. 
719 15-16@ 11%|5 10 @9 1 6.35|9 15-16@ 11 |6 7 @9 10 6.09 
14 |9% @ 10%'5 9 @Y 0 % @1015-166 7 @9 10 6.03 
21 |9% @ 10%/5 6 @8 10 6.14/9 11-16 @ 10%|6 7 @9 10 6.03 
28 /9}¢ @ wid 5 @s 9 6.00|\9 13-16@ 10%|6 7 @9 9 6.14 
Mch 
6 19 @ 10%|5 4%@8 8 6.04/9 15-16@ 11 |6 74%4@9 9 6.24 

















Totai bales. 
SAVANNAH—To Bremen—March 4—Rostock, 215__._.._.__.____ 215 
To ae &c.—March s Evangeline, 2 oa: Zeeburg, 1,075 


—— OE BOG on oddbae nest ngnsebkbicdcese 3,852 
NORFOLK—To Rotterdam—March 6—Cliftonia, 20.___________- 20 
auek To Liverpool—March 2—Saxonia, 393....March 4— 

CL. DR nnd on00 de neo emewainaiadedanibee alienate. .. 2,474 
BALTIMORE To Liverpool—Feb. 28—Quernmore, 200... ______ 200 

~ Bremen—March 4—Chemnitz, x, 5 PDE Ee SCE, He 1,300 

‘o Hamburg—Feb. 28—Boenla, 2.................-.....-. 2 
PHILA + ememae A—To A cal 17—Manchester Trader 

sn c0 hl 08 ns aieeten ticednttaC toes Sill te se de tos Seen teed inate ae eee 221 


SAN F Ay ‘AN CISCO—-To Japan—March 3—America Maru, 400 __-___ 400 
SEATTLE—To sae Eilneegnens 2—Minnesota. 6,995-- * ik a 





8 OR, BR ee ei a4 SRE ete ek 7,116 
To Manila—March 2—Minnesota, 150_...............-.---- 150 
Pb wéende no Wbsekbsnmiotdics ddan engkeddtemannadeieln 2,437 


The particulars of the foregoing shipments for the week, 
arranged in our_usual form, are as follows: 


Great French Ger- —-Oth.Europe— Mex 
Britain ports. many. North. South. Bc. “Japan. Total. 


New York-~-_--- 5,229 side 300 aaa --- 1,950 10,009 
Galveston ..._. 6,706 10,985 26,833 3,556 one ae .-. 48,080 
PP ROW. BE” sess” Adee ‘abwe aon aan ede 3,527 
New Orleans... 5,531 ee ——_ —_— ose 346883 
EE ase roan jcc. SE Se) aeons dat a 4,067 
eles ....... re es as ore ee Save Ja 20 
EE, Shwe se maaan “a waste sbiian - ate 2,474 
Baltimore ----- nahn “Se nae arses pies fo 1,502 
Philadelphia ee a ae ae ae 221 
San Franclse eaee ainsi iad micas 400 400 
a Epa sctherts Seek __-. 150 7,116 7,266 

TEES <wonses 10,985 33.749 5,725 8,474 150 9,466 92,437 





The cmpaain to Japan since Sept.1 have been 138,148 bales 
from Pacific ports and 30,123 bales from New York. 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Live at > yagge 15 15 12 12 12 12 
Manchester—Feb - 16 16 15 15 15 15 
MEE secccapecee 22% 22% 22% 22% 22% 22% 
Bremen—April - --- 25 25 25 25 25 25 
= — SE ihthdpatinsiones 25 25 25 25 25 25 

Basccceneae 22% 22% 22% 22% 22% 21@22% 
Ghent, via Antwerp 28 28 28 28 28 26 

pehbenaaine od 32 32 32 32 32 
evel, via Canal... P__ abd a a aa Pm 
Barcelona—Mch. 5- 28 28 28 28 28 28 
Genoa—Mch -.-.-_-.- 21 21 21 21 21 21 
Trieste—Mch.- ---_--_ 35 35 35 35 35 35 
Japan—Mch ....-.-. 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb 14. Feb. 21. Feb. 28. Mch. 6. 
Sales of the week------ bales. 34,000 47,000 43,000 54,000 
Of which speculators took -_ 1,000 aoe . <isiee 2,000 
Of which exporters took- 2,000 4,000 2,000 3,000 
Sales, American. ----.--.--- 30 000 45,000 41,000 50,000 
Actual export..__-.-_----_- 9,000 16,000 16,000 10 ,000 
ES aE 68 ,000 101,000 76,000 77,000 
Total stock—Est'mated _----_ 1,068,000 1,112,000 1,121.000 1,128,000 
Of which American—Est.. 940,000 983,000 1,010,000 1,012,000 
Total import of the week. - - _- 83,000 159,00 108 ,000 91,000 
Of which American- ---- 459.000 137,000 103,000 76,000 
Amount afloat... -.-.......-..- 363,000 269 ,000 242,000 209 ,000 
Of which American- ------ 325,000 245.000 215,000 167,000 
LIVERPOOL STOCK TAKING. 

EE, D5... cies act ebadvmbnane ai aia tenia aeennianell 2,029 

Egyptian a eer aS Se Re ee a Fy, 3,788 

Indian BD. diccddesoutived&idadaasdbevanngeaae wane 99 
It sian ieee ms Gow Hae a ee gle ae 6,116 

SR SES SE es ae a * .--1,533 

Peruvian re Tee ees 825 
| Re a 2,356 
eee See a ee eee . 8,760 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. | Tuesday. |Wednesday Thursday. | Friday. 


Market, 
12:15 











Dull. Steadier. Good Good Good Good 
P.M. demand. | demand. | demand. | demand. 
Mid. Upl'’ds 5.99 6.08 6.11 6.11 | 6.10 6.04 
Sales __.-.- 3,000 10,000 10,000 10,000 10,000 10,000 
Spec.&exp. 300 2,000 1,000 500 500 1,000 
Futures. Quiet at | Steady at | Steady at | St’y, unch.| Quietat /B’relyst’dy 
Market 1|4@4% pts.| 5 points 3@4 pts. | tol point | 5 points at 1@2 pts. 
opened || decline. | advance. | advance. | advance. | decline. | decline. 
Market, }| Quietat | Steady at |B’rely st dy} Steady at |B’rely st'dy yt unch. 
4 ~ i 4@6 pts. | 5@10% |atkpt.dec. 54 @6 pts.at54 @74| to 2 pts. 
P.M. 














decline. pts. adv. |to2pts.adv.) advance. Recess dec. decline. 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 92,437 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





«ITY bales. 
NEW YORK—To Liverpool—March 4—Celtic, 520; Georgic, 1.11 
upland, 191 foreign... --.-.-------.-~--- ..-------+-+--<-- 1,830 
To London—Feb. 28 a. | lp et ENR SIE Taos 2,516 
To Hull—Feb. 29—Martello, 883---_...-.-------.----------- 7 


To Hamburg—Feb. 23 Pretoria. 300 aMdbbhovapnesonns 
To Genoa—Feb. 28—Prinzess Irene, 1 ,580___Mch. “5—Enka, 50 1 1830 
To Naples—Feb. 28—Prinzess Irene, Ramil ores 5 
To Leghorn—Feb. 28—Italla, 200......-------------------- 300 
-To Japan—Feb. 28—Inveresk, 450 -_..March 4—Katuna, 1,500 1,950 


GALVESTON—To Liverpool—Feb. 28—Crispin, 6,706---.-------- 6,706 
o Havre—March 3—Matteawan, 10 ,985___.-.-------------- 10 ,985 
To Bremen—Feb. 29—Penlee, 10, 593... March 3—Inkula, 14,- 28.010 
QO ins ankicd caiekdanis thes be heteshbabenhelsacusedsnaeg 2 

Bn Pee dl agg = 5—Ramuon de Larrinaga, 1,823..------- 1,823 
ovA werp—Fe 29—Thurland Castle, 3,556... .....--.--.-- 3,556 
PORT” ARTHU Rte a 4— ‘Coniston, | ah eee 3/527 

NEWS ORLBANS—To Liverpool—Feb. 28—Yucatan, 2,031.--- a 
"M arch 5— Floridian, I Rh ccrs ence Dandorettaanehpe a so we a i .. 5,531 
To Hambure—Feb. 2 &—Tropea, 3,396 - ateiaietens ¥ ae 3,396 
To Genom— March’ 6—Cerea, 5,944- ; = wae) 





The prices of futures at"Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 5 57 means 5 57-100d. 












































Sat. Mon. Tues. Wed. Thurs. Fri. 
Feb. 29 |—- — el _———— 
to 12%, 12% 12 4 |12%, 4 1234) 4 }12%, 4 }|12Mul 4 
Mch, 6. |p. .| p.m. |p.m.|p.m./p.m./p.m.|/p.m.'p.m,|p.m.|p.m./p.m.|p.m. 
PO we A aE eeeeeeu teeeaies 
ai 6 é d. d. d. d. d. d. d. d, da. d. 
February.|....j/5 57 {...-j.---]_...J-~--}.--.]-.--].---]----]----|---- 
Feb.-Mch.|__._|5 57 |68% 67% 69 4/67 69 4/72 4|68 65 (61 % 62% 
Mch.-Apr.|---1|5 57 |6534|6734|6914/67 |6914/7235/68 (65 |6146 62% 
Apr.-May.|-.--'5 59 |67 {69 |7134/6834|71 14/7434 70 44 |67 4/64/65 
May-June |.___'5 6014/68 {70 72 16/69 14/72 14175 4/71 4 68 K/67 [67 
June-July |_.-.-|5 60 67 |69 |71%)/68%171%/74 |70%|\67%/66 (65% 
July-Aug_|.-._|5 57 {64 [65 (6714/65 34/67 34|70 4|66%4/64 [63 (624% 
Aug.-Sep_|-.--|5 49 [55 |55 |59 |57 |5034/6144/57%4/56 (55 [55 
Sep.-Oct .|_.._|5 42 [46 [47 [50 |49 |51 (53 |4934/4734/47 (47% 
Oct.-Nov_|..--|5 35 [39%|/40 /|43 2 |44 |45%/42 (40 (40 (|40 
Nov.-Dec.|__--|5 3214|37 [3734/40 14/3934/414%4/43 (3944/37 44/3744/37% 
oe eae eee 36%|37 |40 |39 |41 |42%/39 7 |387 7 
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BREADSTUFFS. 
Friday, March 6th 1908. 

Prices for wheat flour have been firmer in the main, though 
no very important changes have taken place. But with the 
tendency of the wheat market still upwards, mills as a rule 
have raised quotations and some buyers have shown more 
disposition to follow the advance. Stocks in the hands of 
dealers are admittedly small, and though there is as yet no 
disposition in the trade to replenish depleted stocks, yet at 
times during the week an increased volume of business has 
been reported. This is true especially of the large spring- 
wheat flour markets. Export business has been light. Corn 
meal and rye flour have been quiet and firm. 

Wheat, under the influence of the growing strength of the 
American cash situation as exemplified in decreasing receipts 
and shrinking stocks, has advanced. And this in spite of 
considerable liquidation at times by important interests, and 
also in spite of continued large shipments from Argentine. 
The reduction in the rate of discount by the Bank of England 
to 314% has also been more or less of a bracing factor, to 
say nothing of rising prices on the whole in the English and 
Continental wheat markets. The stock at Minneapolis has 
decreased 475,000 bushels this week. Southwestern markets 
have reported a good cash demand and at Kansas City as 
well as at other points farmers’ deliveries have fallen off 
sharply. The Northwestern receipts at times have been 
only half what they were on corresponding days last year. 
Stocks last week decreased at points east of the Rocky 
Mountains over 2,500,000 bushels, making a decrease within 
two weeks of some 4,200,000 bushels, whereas at this time 
last year they were increasing. Very bullish private reports 
have been received in regard to country stocks at the North- 
west, some of them even affirming that they are practically 
exhausted. Some of the mills it is said will, owing to the 
low stage of supplies, be obliged to shut down for a month 
or two. It is expected, too, that the Government report 
on farm reserves, which is to be issued on March 10, will be 
of a bullish character. On the other hand, it is said that the 
exportable reserve of Argentine is about 150,000,000 bushels. 
However this may be, the Argentine offerings of late have 
been liberal. Moreover, the crop prospects over most of 
Europe appear to be more favorable, and so far as this coun- 


try is concerned the outlook for the winter wheat 
also seems to be reasonably’ good. And = export 
business has been dull. A large Chicago bull pool 


is said to have sold lately some 6,000,000 bushels 
of May wheat. There is no doubt that heavy liquidation, 
partly by .large interests and partly by scattered holders, 
has had no little effect in the last few days. Still the cash 
situation is regarded as so streng that not a few are inclined 
to think that, with occasional reactions, the drift of prices is 
towards a somewhat higher level. To-day prices were 
irregular, advancing for a time on small receipts, reports of 
decreasing stocks, a better export inquiry, bull support and 
covering. Later on a reaction occurred, however, on liqui- 
dation, attributed in part to unloading by bulls, Argentine 
shipments amounting to 6,216,000 bushels, against 4,600,000 
a year ago, a large Argentine crop estimate, weak foreign 
markets and selling for short account. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

10474 104% 


No. 2 red winter ...1045¢ 103% 105% 104% 
May delivery in elevator 10655 105% 107% 1065; 106% 106% 
July deliver: r In elevator 101% 100% 102% 1015 101% 101 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator 99% 975 100 99 987, 9854 
July delivery In elevator 94% 93% 95% 94% 937% DAK 
Sept. delivery in elevator 91% 90% 92% 91% 981 9 6 


Indian corn futures esis advanced, owing to bullish 
manipulation, buying by commission houses and covering of 
shorts. The weather over many sections has been mild 
and rainy and roads are in bad shape. The receipts of con- 
tract grade at Chicago have been exceedingly small. On 
some days no contract grade has arrived there. Bulls have 
been favored, too, by the small stocks in Chicago. There has 
been a good cash demand at times at strong prices. Liverpool 
has also favored the bulls. Prices are admittedly high, but 
the danger of bull manipulation has checked short selling. 
To-day prices were firmer on favorable weather, small re- 
ceipts of contract corn, reports of a good cash demand, bull 
support and covering of shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Cash corn 62% 62% 62% 64% 64% 65 
May delivery in elevator -. 70% 70% 71% 71% j%72\% 73 
July delivery in elevator 6815 68% 69%, 70% 70% 707% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. W ed. Tht Irs Fri. 






May delivery in elevator. -- . 61% 61% 625, 63% 635% 
July delivery in elevator . 59% 59% 6075 61 61% 61% 
Sept. delivery in elevator 59 59% 60% 60% 605 6075 


Oats for future delivery in the Western market have ad- 
vanced with other cereals, though the trading has been in- 
active. Prices are considered unduly high, but strong in- 
terests are arrayed on the bull side, and in spite of liberal 
receipts there has been an absence of selling for short account. 
The cash demand at the West, moreover, has been active at 


| Week 1907 





rising prices. Commission houses have bought to some ex- 
tent at times, and there has been more or less covering of 
shorts. To-day prices were firmer early with corn, but re- 
acted later on liquidation and the dulness of speculation. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 32 Ibs___. 573 5734 576 57% 57% 37 
White, clipped 32 to ° 
We ea oneane 5914-61 5934-61 5944-61 5934-61 5934-61 60-62 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. 7. Wed. Thurs. Fri . 








May delivery in elevator_-_.----.-- 53 52% 53% 5336 53% 5344 
July delivery in elevator--------- 44% 44% 46 45% 45% 45% 
The following are closing quotations: 
FLOUR. 
Low grades ........-- $3 90 @$4 10| Kansas straights------ $4 90 @$5 10 
Second clears--.-----.-- 3 65 @ : 75| Blended clears- ---- --- 20@ 5 30 
SN siiitiig mtlnich ines ode 415@ 4 20) Blended patents------- 5 80 @ 6 30 
SRE 5 i0@ 5 35} Rye flour_------------ 475 @ 535 
Patent, spring--~------ 5 40 @ 635, Buckwheat flour- ----- 350 
Patent, winter----.-..-- 485 @ 5 00! Graham filour.-------- Nominal 
Kansas ues @..<2 [GO ME... 2200-2... 320@ 37 
GRAIN. 
Wheat, per bush.— ec. |Corn (new), per bush.— 
N. Duluth, No. 1_---- 119% No. 2 mixed .-.------ f.o.b. 63 
N. Duluth, No. 2.-.-.-- 117. | No.2 yellow -.....-- 65 1. 2 
Red winter, No. 2_---- f.o.b. 104 % 6}|_ No. 2 white---------- 65 16 
. Keo in 16 | Rye, per bush.— 
Oats, per bush.— | No. 2 Western .----.-- 87 
Natural oe 58 14 @60 State and Jersey------ Nominal 
g | Barley—Malting ------- 104 @110 
white, clipped. 60 @62 PRREREG cxsecoucccca< Nominal 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since = 1 for each of the last three years have been: 


























Receipts at—| Flour. Wheat. Corn. | Oats. | Barley. Rye. 
bbls. i. [bush oo Be. bush. 56 lbs.| bush. 32 lbs.|bush. 48ibs. Iba. 56 ibs. 

Chicago --.- 213 125,010) 1,315,116! ,786,14: 450,200; 22,500 

Milwaukee. 55, "500 81 '000} 78, 000} i71, 200 249,600 24; 300 

Duluth _ Dena 306, 867 - 64,650 37,750 

Minneapolis | aa 118, a 424,080) 109,350 

Toledo _- 7,000) 64,500} -...--- 1,000 

Detroit_ ,900 20° Ease r “ 

Cleveland 040) 215,390) 1,760 

St. Louis. -_- 199, 000 5 378,800) _ ; 

Peoria 53,000 414. 700} 297,000 27,000 8,000 

115,500 102,000) i 






Kansas City 241,500 









Tot.wk.’08| 
Same wk.’07 
Same wk.’06 


5 71, 71403) 
3,545, 224] 





Since Aug. 1 
1907-08 _ . _|11,174,199/161,! 
1906-07 13,050,642 162 
1905-06 _ 12,7 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 29 1908 follow: 


Flour, Wheat, Corn, Oats, Barley, Re, 

Receipts at— bbis. bush. bush. bush. bush. bush. 

New York. __- 150,970 267,000 531,050 658,500 26,400 67,275 

Boston 46,073 164,660 132,382 66,760 4,944 12,700 
Portland, Me_ 7 285,878 ; 


Philadelphia - 320,712 49,304 7,000 17,177 





Baltimore 21,146 $1,137,008 45,302 46,634 
Richmond 58,190 36,2 30,620 1,072 
New Orleans 3,700 96,000 

Norfolk on 

Galveston 82,000 

Mobile - - - — > 

Montreal 3,064 10,013 40,190 4,€ 

St. John, N. B 269,694 oS Sa 47 














986,676 90,760 144,858 


5.314 2,409,005 
860,224 98,463 29,121 


646 3,660,962 


440,108 
465,569 


Total week 
Week 1907 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Feb. 29 compare as 








follows for four years: 
~~ aad or 1908. 1907. 1906. 1905. 

Flour __- a a 3,267,304 2,955,131 2.200.709 
Wheat _______bush_ 14,082,319 14,065,159 14,060,988 112,151 
Corn ____- s - 20,100,785 24,590,762 47,317,706 30,331,948 
Oats 39,6 7 302,628 5,484,855 
Barley 4,531,964 1,557,232 
Rye 364. 941 95,612 


Total grain a . 42,536,945 47, 119, 766 2,578, 227 40, 581, 798 


The exports from the several seaboard ports he the week 
ending Feb. 29 1908 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas 

Exports jraom— bush. ish. bush. bush. bush. 
New York. é 552,943 6,060 114,205 - 1,851 
Portland, Me ‘ a 8,984 
Boston 34,285 16,000 aa 
Philadelphia ae 
Baltimore - - . 9, 1,595,917 pe a 
New Orleans 36,653 266,855 Ca sess ‘ 150 
Galveston - . 137,600 323,65 - oneal 
Mobile . 
Norfolk ‘ 
St. John, N. B 47,783 


-_ 269,694 
6,747 130,208 47,783 10,985 
92,263 ..... 26,818 6,592 





721,498 3,071,598 3% 
-1,247,691 3,039,433 277 

The destination of these exports for the week and since 
July 1 1907 is as below: 





Total week 





_ ——Flour— — ———.- WW heat——_—_—- ——-Corn--———_- 

Since Since 

Week Week July 1 Week July 1 

Exports jor week and Feb. 29 Feb. 29. 1907. Feb. 29. 1907. 
since July 1 to bbls. bush. bush. bush. bush. 
United Kingdom. ..251,487 868,448 49,227,764 1,406,873 18,233,408 
Continent -- 40,081 $37,864 40,717,142 1,633,883 19,109,182 





15,186 312,179 1,774 183,473 


So. & Cent. America bo 294 1508, 653 
25,874 1,00 
‘ b1, 


West Indies. z 
Brit. No. Am. Cols. - 
Other Countries- -- - 





i “eer 
205.781 





.. , eee 3% 


71,598 
Total 1907-08. « 3 039, 433 rr 845, es 





27 a 678 1,721, 498 90,360 
,637,493 1,247,691 69, 472. 182 
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“The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Feb. 29 1908, was as follows: 








Wheat, Corn, Oats, Rye, Barley, 
“ bush. bush 
New York 1,783,000 1,228,000 285,000 222,000 188,000 
i a ee ee ee ee ee 
| . 1,028,000 177,000 a. <a»  wacen 
Philadelphia 1,000 256,000 A... arr 
Baltimore 2,460,000 116,000 
New Orleans he 837,000 ae encase onaege 
eee ‘ 0 rr ee 
| EE 70,000 136,000 121,000 
Toronto __- i aah |} felebkend . ae 
Buffalo ___- .- 233,000 583,000 
- afloat 455,000 341,000 
Toledo _. 210,000 
= afloat sone (seein |«|6f oes °° Pei chain 
Detroit -- _- x caeincal 187,000 51,000 7,000 
- ae pes sae ane a AE andend 
Cimenge. - . «<4. . 5,926,000 1,078,000 2,484,000 211,000 37,000 
= afloat - hse ania ny gue 3 ones 
Milwaukee _.......... 375,000 206,000 237,000 23,000 345,000 
= Oe Se Pe ee patent asthe 
Fort William. - os SAEED «- Seeees 
Port Arthur a i == 
“ afloat __ - 649,000 cease Ewes ee a 
Duluth - SB) ee 1,097,000 15,000 468,000 
“ afloat . " medeates sae scceennonaaess hes cmt 
Minneapolis - - ..-- 7,646,000 234,000 2,049,000 67,000 2,513,000 
St. Louis - t 1,231,000 347,000 153,000 ye a 45,000 
a afloat : M ae ey die dic a 
Kansas City - - - .- 1,960,000 672,000 50,000 — nae 
Poorm...... . 12,000 170,000 814,000 4,000 
Indianapoiis 240,000 285,000 74,000 a 3 
On Mississippi River --_- sc totaly etinsene , 


On Lakes ---- ; eters ech. wi sceetied 
eee 
Total Feb. 29 1908_ _42,905,000 8,756,000 8,629,000 828,000 4,645,000 
Total Feb. 22 1908__ 44,470,000 9,055,000 8,894,000 818,000 4,856,000 








Total Mch. 2 1907_.44 ,000 11,102,000 10, 1,590,000 2,419,000 
Total Mech. 3 1906_- 000 16,208,000 2 2,314,000 4,189,000 
Total Mch. 4 1905_-: ,000 9,169,000 1 1,647,000 4,332,000 
Total Mech. 5 1904__34,658,000 9,157,000 1 1,151,000 4,088, 
Total Mch. 7 1903_.46,757,000 11,291,000 1,031,000 1 








THE DRY GOODS TRADE. 
New York, Friday Night, March 6 1908. 

While the volume of business transacted in the primary 
cotton goods market during the week has again been small, 
some encouraging repeat orders have been received for spring 
merchandise, and buying has been larger than in the recent 
past. The most favorable feature of the present situation 
is the comparatively good business being done by jobbers, 
which must soon result in the replenishing of supplies. It 
is true that they are offering goods at very low prices, and it 
is possible that agents may have to reduce their figures before 
goods will be purchased in any quantity. The fact that 
many lines are being re-offered by second hands at very low 
prices makes the market a difficult one to operate in and 
serves to unsettle the minds of buyers. Itis hoped, however, 
that these accumulations will soon be worked off and that 
the market will settle down to a more stable basis. In the 
meantime curtailment is becoming more general, particu- 
larly in the South, and the cost of production is being lessened 
by reductions in wages and the lowering of prices of materials 
generally. In New England mills are still running on part 
time, and a decision is expected to be arrived at shortly by 
the Arkwright Club of Boston, extending the recent curtail- 
ment agreement. Exporters generally are optimistic re- 
garding the outlook, although current business is of only 
small proportions. Encouraging reports have been received 
regarding the Chinese situation, and it is expected that a 
larger business will be done with that country during March 
than during the first two months of the year. In the men’s 
wear woolen and worsted goods market the feeling is some- 
what better, and in the dress goods division sales are on a 
satisfactory scale. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 29 were 2,318 
packages, valued at $177,273, their destination being to the 
points specified in the tables below: 








—-_1908-——_ ——~_1907——_ 
Since Since 

New York to Feb. 29. Week. Jan. 1 Week. Jan. 1 
Great Britain. — ad 8 85 118 531 
Other Europe- - -- 16 111 27 121 
China_--_- . am a le eo ; 5 3,738 1,032 4.111 
RA — as i pbk te > ae 3,120 1 2,857 
Arabla_-_-_-.-- pecan asthaeieas 125 3,906 1,695 12,271 
|_| ae eee sar @ ie sadam aba 8 933 123 2,201 
West Indies-_-_-_- a ae frcaarm es anced * 3,529 457 4,409 
Mexico anthnidndea bateweal a ellie —, 368 22 374 
Central America. - - - Rnicchinoldes ON 2,287 441 3,253 
south America............... scuiad. “e 8,131 2,409 9,531 
Other countries... ....-.-- bb oan scae ae 2,845 55 8,984 
WED tisione “tenddecndsbnmustaste 2,318 29,053 6,380 48,743 


The value of these New York exports since Jan. 1 has been 
$1,927 ,018 in 1908, against $2,975,299 in 1907. 

There have been some sales of heavy brown drills and 
sheetings for immediate delivery, but the market is irregular 
as the result of re-selling by second hands. Medium and 
light-weight sheetings have been in fair request, and in the 
primary market are quotably unchanged. Chinese purchases 
have included medium-weight drillsfat recent prices. The 





demand for bleached goods is increasing slightly, but the 
more prominent lines have been affected by the lower values 
named for low-count goods; stocks of goods awaiting ship- 
ment orders are still heavy. Kid-finished cambrics have 
been reduced 14c., but so far this has failed to materially 
stimulate the demand. It is expected that cotton blankets 
will be opened shortly, and a good deal of interest is being 
shown in the question of prices. In the meantime there has 
been some active purchasing of domets for fall at the prices 
recently named, and this department is among the most 
satisfactory of the whole market. There has been some 
spot buying of fancy prints and ginghams, but staple prints 
are only moving slowly. Print cloths have been quiet and 
buying has been confined almost entirely to small lots offered 
by second hands. Standard gray goods are again slightly 
lower for the week. 


WOOLEN GOODS.—In the men’s wear woolen and 
worsted goods market there has been a small improvement 
in the demand for low-grade manipulated fabrics, and the 
buying of fancies has’been maintained. Practically all of 
the initial business has now been placed, however, and on 
the whole the results are from satisfactory. The better 
feeling in the trade is due mainly to the belief that duplicate 
orders will have to be heavy, and that there is some founda- 
tion for this is shown by the fact that orders have in several 
cases been materially increased by buyers who on returning 
home realized that they had not adequately protected them- 
selves. A feature of the situation that is attracting a good 
deal of attention is the canceling of orders for spring goods 
by retailers, but it is not believed that this will be carried 
on to any great extent, particularly in the South and South- 
west, where conditions are much better than they are in the 
East. From now until after Easter will naturally be a quiet 
period in the trade, and developments then will indicate 
how the season is likely to compare with last year. Dress 
goods buyers are operating with a great deal more freedom 
than men’s wear buyers, and the business for fall already 
transacted has been quite satisfactory. It is not.expected 
that the total sales will equal last year, but there are indi- 
cations that the falling off will not amount to more than 
about 25%, compared with some 50 to 60% in the men’s 
wear division. At present staples are being principally 
taken, with broadcloths the best in demand. Fair duplicate 
orders for worsteds are being received, and these are likely 
to prove popular all the year. 

FOREIGN DRY GOODS.—The imported woolen and 
worsted goods market is moderately active. Silks and rib- 
bons are quiet and featureless. Linens are rather more 
active. Burlaps are slow. 


Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 29 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN FEBRUARY. 

The total amount of municipal bonds placed during the 
month of February was $60,573,180, or over five millions 
more than that of any month reported by us. Temporary 
loans and Canadian securities, which are never included in 
our totals, amounted to $6,935,000 and $1,634,259, re- 
spectively. In May 1904 we reported the only other monthly 
output which exceeded fifty millions. The total for that 
month was $55,110,016. The large offerings of corporate 
stock and assessment bonds made by New York City were 
responsible for both these enormous totals. The city .obtained 
an average price of about 100.94—a basis of about 3.461% 

—for 344% 50-year corporate stock to the amount of $32,- 
000,000 offered in May 1904, while the $47,000,000 50-year 
stock bearing 414% interest sold on Feb. 17 1908 
brought 104.22—a basis of about 4.295%. The $3,000,000 
414% 10-year assessment bonds offered in February brought 
100.90—a basis of about 4.388%, ae 100.13, or a basis 
of about 3.485% for $5,000,000 314% 10-year assessment 
bonds offered in May 1904. Ninety-eight bids, aggregating 
$126,071,950, were received at the sale of the 34s, while 
the 414% bonds offered last month attracted 1,168 bids, 
aggregating $271 ,242,650. 

Other large municipal issues which go to form part of the 
record for the month just past were as follows: $1,917,500 
4% bonds of Chicago Sanitary District, Ill., sold at 98.0978; 
$550,000 5% bonds (two issues) of Bayonne, N. J.; $300,000 
4s of Tueson, Ariz., sold at par; $284,000 4s of Louisville, 
Ky., sold at par; $280,000 4s of Cincinnati, O., sold at 
106.07; and $200,000 5s of Orange, N. J., sold at 107.643. 

The number of municipalities emitting bonds and the 
number of separate issues made during February 1908 were 
153 and 259 respectively. This contrasts with 156 and 166 
for January 1908 and with 137 and 207 for February 1907. 

For comparative purposes we add the following table, 
showing the aggregates for February and the two months 
for a series of years: 











Month of For the Month of For the 

Fy bruiry Two Mos. February. Two eo. . 
1908 £71 .599,816/ 1899 $7,038,318 $13,114,2 
1907 47, 705, 866) 1898 9,308,489 17,456. 382 
1906 23 12,676,477 23 082,253 
1905 4,423,520 10 931,241 
1904 ’ 1 5 ‘779.48 6 16,111,587 
1903 5,150,926 21, &f 11 966,12? 19,038 ,389 
1902 12,614,450 23,530, 304/ [1893 5,071 ,6°¢ 10 510,177 
1901 4,221,249 13.462.113|1892__- 7.761 ‘931 14,113,931 
1900 wee 5,137,412 25,511,733 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





Bond Proposals and Negotiations this week 
have been as follows: 


Ashtabula School District (P. O. Ashtabula), Ashtabula 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 6 p. m. March 17 by Che irles E. Peck, Clerk Board of 

Education, for $8,000 444% coupon school bonds. Author- 
ity Section 3994, Revised Statutes. Denomination $500. 
Date, day of sale. Interest April 1 and Oct. 1 at the District 
Treasurer’s office. Maturity $500 yearly on April 1 from 
1910 to 1925 inclusive. Certified check on a national bank 
for $500 is required. Bidders must satisfy themselves as to 
the legality of the bonds before submitting their bids. 


Aurora, St. Louis County, Minn.—Bond Sale—We are 
advised that on Feb. 28 the Commercial Investment Company 
of Duluth was awarded the following bonds at par: 
$20,000 5% sewer-construction bonds. Dencemination $5,006. 

5,000 5% water bonds. Denomination $1,250. 

Date April1 1908. Interestsemi-annual. Maturity twenty 
years. ° 

Baltimore, Md.—Bond Ojfering.—Attention is called to 
the advertisement elsewhere in this Department of the offer- 
ing on March 16 of the $1,000,000 4% Registered Park Loan 
and the $1,000,000 4% registered Annex Loan. Full de- 
scription of bonds and terms of offering will be found on 
page 558 of last week’s “Chronicle. 

Bartlesville, Washington County, Okla.—Aord Sale.— 
This city recently awarded $50,000 5% 20-year sewer-ex- 
tension bonds and $54,000 6% 25-year refunding bonds to 
John Nuveen & Co. at par. These bonds are in denomina- 
tion of $1,000 each. Date Nov. 1 1907. Interest semi- 
annual. 

Batavia School District (P. O. Batavia), Genesee County, 
N. Y¥.—Bond Ojjering.—Proposals will be received until 
7:30 p. m. to-day (March 7) by Albert J. Squires, Clerk 
Board of Education, for $18,000 444% registered Pringle 
Avenue school bonds. Denomination $1,000. Date Jan. 1 
1908. Interest semi-annual. Maturity $1,000 yearly on 
Jan. 1 from 1909 to 1926 inclusive. Certified check for 5% 
of the bid is required. Bonds to be delivered May 1 1908. 

Bay Minette School District (P. O. Bay Minette), Baldwin 
County, Ala.—Bond Election.—An election will be held 
March 14 for the purpose of voting on a proposition to issue 
$5,000 school bonds. 


Beaver City, Furnas County, Neb.—Bonds Not Y et Sold. 
—Up to Feb. 10 this city had not yet succeeded in disposing 
of the $25,000 6% 5-20-year (optional) water-works bonds 
mentioned in V. 85, p. 1475. We are advised, however, 
that proposals for these securities will be reoeiwed at any 
time. W. L. Leonard is City Clerk. 

Beaver Pond School District (P. O. Bluefield), Mercer 
County, W. Va.—Bond Ojjering.—Proposals will be received 
until 2 p. m. March 21 by E. L Bowman, Secretary Board of 
Education, for the $150,000 6% gold coupon bonds voted 
on Feb. 11. Denomination $100 or multiple. Date 
March 1 1908. Interest annually in Bluefield or New York. 
Maturity March 1 1928. Bonds are exempt from taxation. 
Certified check for 1% of bid, payable to E. L. Bowman, 
Secretary Board of Education, is required. 

Belleville School District (P. O. Newark), Essex County, 
N. J.—Bonds Dejeated.—A proposition to issue bonds for 
school purposes was defeated by the voters of this district 
at an election held Jan. 22. The vote was 171 “for’’ to 221 
‘against.’’ 

Bellevue, Huron County, Ohio.— Bond Sale.—On March 2 
the $4,000 6% coupon Castalia Street improvement assess- 
ment bonds maturing $400 yearly on Dec. 21 from 1908 to 
1917, inclusive, and described in V. 86, p. 495, were awarded 
to Dennison & Farnsworth of Cleveland at 107.25 and ac- 
crued interest. Following are the bids: 

Dennison & Farnsworth, Security Savings Bank & 

Cleveland - $4,290 00! Trust Co., Toledo__._ _ $4,214 00 
First Nat. Bank, Cleveland 4,270 se Otis & Hough, Cleveland__ 4/202 00 
Seasungood & Mayer, Cine- 4:2 67 75| Hoehler & mmings, Tol. 4,212 50 
New First National Bank, | Fremont Sav. Bk., Fremont 4,175 00 

Columbus -- _..-. 4,266 00! Bellevue Sav. Bk.,Bellevue 4/145 00 
Weil, Roth & Co., Cinc___ 4,246 00| First Nat. Bank, Barnes- 

W. J. Hayes & Sons, Cleve. 4:24200| ville __.__.__/___- . 4,121 00 

Beloit, Rock County, Wis.—Bond Offering = Proposal 
will be received until 12 m. to-day (March 7) by J. Jauv- 
rin, Chairman Finance Committee, for $15,000 5m coupon 
bonds. Denomination $500. Date April 1 1908. Inter- 
est annually in Beloit. Maturity $1,000 yearly on April 1 
from 1909 to 1923 inclusive. Bonds are exempt from all 
taxes. Certified check for $1,000, payable to the City Treas- 
urer, is required. 


Berne, Albany County, N. Y.—Price Paid for Bonds.— 
We are advised that the price paid for the $10,000 5% coupon 
highway-improvement bonds disposed of on Feb. 1 (V. 86, 
p. 558), was par. Denomination $1,000. Date, Feb. 1 
1908. Interest annual. Maturity part yearly from 1912 to 
1921 inclusive. 

Bruce, Rusk County, Wis.—Bond Offering.—Proposals 

ill be received until 8 p. m. Mareh 30 by the Bond Com 
mittee, Ava Blackman, Chairman, for $7,800 5% coupon 
water-works, electric-light and sewer bonds. Authority 
Section 943, Statutes of Wisconsin, as amended by the Laws 
of 1907. Denomination $650. Date, April 1 1908. Inter- 
est annually in Minneapolis or Chicago. Maturity part 
yearly on April 1 from 1916 to 1927 inclusive. Certified 
check for $390, payable to S. M. Alvey, Treasurer, is re- 
quired. Total bonded debt, this issue. Assessed valuation, 
$176,372. Real value (estimated), $250,000. Official cir- 
cular states there has never been any default in the payment 
of principal or interest. 


Burlington, Alamance County, N. C.—Bond Sale.—On 
Feb, 15 the $50,000 water and $50,000 sewer 5% 30-year 
coupon bonds, bids for which were rejected on °Feb. 10 
(V. 86, p. 433), were awarded to Emery, Anderson & Co. of 
i Cleveland. 
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Calgary, Alberta.—Debeniure Sale.—This city, it is re- 
ported, awarded $76,000 414% 20-year debentures to Wood, 
Gundy & Co. of Toronto on Feb. 26. 

Cambridge Springs, Crawford County, Pa.—Bond Sale.— 
On Feb. 19 $11,000 444% bonds, proposals for which were 
asked until Feb. 3, were awarded to the First National Bank 
of Cambridge Springs at par. Denomination $500. Interest 
Jan. 1 and July 1. 

Canfield Township (P. O. Canfield), Mahoning County, 
Ohio.—Bonds Defeated.—An election held here Feb. 18 re- 
sulted in the defeat of a proposition to issue $50,000 bonds. 
The vote was 49 “for” to 71 “against.” 

Canton, Haywood County, N. C.—Bond Ojjfering.—Pro- 
posals wili be received until April 1 by J. W. Scott, Town 
Clerk, for $65,000 5% 30-year sewerage water-supply, elec- 
trie-light, school and street-improvement bonds. Denomi- 
nation $1,000. Certified check for $100 is required. 

Canton, Ohio, Union School District.—Bids.—Following 
is a list of the bids received on Feb. 27 for the $30,000 4% 
20-year coupon public-school-property-improvement bonds 
awarded, as stated in V. 86, p. 558, to the Western German 
Bank of Cincinnati: 


Western German Bk., Cin.$30,165 50|H. E. Fife, Canton------$30,0 
Breed & Harrison Cin_-- 30,159 50]Cleveland Trust Co., Cle._ 30,1 
Seasongood & Mayer, Cin. 30,150 00 


Carberry, Man.—Debenture Sale.—G. A. Stimson & Co. of 
Toronto, according to reports, were recently awarded $11,367 
5% debentures maturing part yearly for twenty years. 

Carman, Man.—Debenture Sale.—According to reports, the 
$16,000 5% coupon water-works and sewer debentures, pro- 
posals for which were asked until Feb. 25 (V. 86, p. 433), 
have been sold to G. A. Stimson & Co. of Toronto. Deben- 
tures are dated June 30 1907 and mature part yearly on June 
30 from 1908 to 1927 inclusive. 

Champaign County (P. O. Urbana), Ohio.— Bond Sale.— 
On March 2 the $1,400 4% coupon Mohr Ditch construction 
bonds, maturing $140 each six months from Sept. 5 1908 
to March 5 1913, inclusive, were awarded to the Citizens’ 
National Bank of Urbana at par while the $3,610 4% coupon 
Hodge Joint Ditch construction bonds maturing $370 on 
Sept. 5 1908 and $360 each six months from March 5 1909 
to March 5 1913 inclusive were awarded: $2,520 to W. R. 
Ross of Urbana at 101.40 and $1,090 to Miles Bodey of 
St. Paris for $1,091 75—the price thus being 100.16. See 
V. 86, p. 433, for a description of these bonds. 

Charleston, Kanawha County, W. Va.—Bond Sale.—On 
Feb. 21 the nine issues of 444% bonds, aggregating $170,000, 
offered without success on Oct. 28 (V. 85, p. 1658) were 
awarded to Seasongood & Mayer at par and accrued interest. 
A bid of par was also received from the Union Savings Bank 
& Trust Co. of Cincinnati. 


Chemung County (P. O. Elmira), N. Y.—Bond Sale.—We 
are advised that the $15,300 5% 1-year road-improvement 
bonds, bids for which were rejected on Jan. 28 (V. 86, p. 
299), have been disposed of at par. 

Chicago, Ill.—Bond Sale.—We are advised by wire that 
this city on March 6 awarded $1,000,000 414% bonds to the 
syndicate headed by Lee, Higginson & Co. of Chicago for 
$1,028,127 (102.812) and accrued interest. The following 
bids were received: 

Lee, Hiecinson &Co.,Chic _$1,028,127|W. H. Colvin & Co. (for 
Harris Tr. &Savs.Bk.,Chie 1,026'830| $50,000 bonds) ---------- $51,425 

Bonds mature $56,000 yearly from January 1911 to Janu- 
ary 1927 inclusive and $48,000 in January 1928. 

Claremore, Okla.—Bond Sale.—On Feb. 20 an issue of 
$20,000 5% 20-year school-building bonds was purchased 
at par by G. D. Davis, Cashier of the Bank of Claremore. 
Denomination $1,000. Date Sept. 1 1907. Interest semi- 
annual. 

Clark County (P. O. Springfield), Ohio.— Bond Sale.—On 
March 2 the $4,990 4% coupon Hodge Joint Ditch bonds de- 
scribed in V. 86, p. 241, were awarded to Lawrence E. Say- 
bourne for $5,013 (100.46) and accrued interest. A bid was 
also received from L. H. Houston of South Charleston. 
Maturity $490 on March 2 1909 and $500 each six months 
from Sept. 2 1909 to Sept. 2 1913 inclusive. 

Clarksdale, Coahoma County, Miss.—Bond Sale.—Reports 
state that on Feb. 25 the $30,000 school-building, $30,000 
water-works-plant-construction and the $30,000 street-im- 
provement 5% coupon bonds offered but not sold on June 4 
1907 (V. 86, p. 299), were awarded to the Thomas J. Bolger 
Co. of Chicago at par. 


Cleveland, Ohio.—Vote.—The unofficial vote cast at the 
election held March 3 to vote upon the propositions to issue 
the $725,000 sewer bonds and the $225,000 paving bonds 
mentioned in V. 86, p. 181, was 13,603 “for” to 6,704 
“against’’ on the former, and 12,729 “for to 6,561 “against’”’ 
on the latter proposition. It will require an official canvass 
to determine whether 2-3 of the: votes cast were in favor of 
the propositions. 

Bonds Withdrawn from Market.—We fare advised that 
the $250,000 paving-intersection fund (city’s portion) and 
$40,000 sewer-intersection fund 4% coupon bonds, men- 
tion of which was made in V. 86, p. 181, have been with- 
drawn from the market and destroyed. , 


College Hill (P. O. Station K, Cincinnati), Ohio.— Bonds 
Not to Be Ojfered at Present —The Village Clerk advises us 














that, owing to the amount of preliminary work to be done, 
no steps have yet been taken looking towards the offering of 
the $45,000 sewer bonds voted (V. 86, p. 182) on Jan. 15. 

Commerce, Hunt County, Texas.— Description of Bonds.— 
We are informed that the $16,000 444% 20-30-year (optional) 
coupon water-works bonds offered but not awarded on Oct. 7 
1907 and registered by the State Comptroller on Dec. 12 1907 
(V. 85, p. 1658) are in denomination of $500 and are dated 
Aug. 1 1907. Interest semi-annual. 

Concordia Parish School Districts Nos. 1 and 2, La.— 
Bonds Not Yet Sold.—Under date of Jan. 31 we are informed 
that the $1,500 District No. 1 and the $3,000 District No. 2, 
5% 1-5-year (serial) coupon bonds, proposals for which were 
asked for at any time (V. 85, p. 1658), are not yet sold. 

Cook County (P. O. Chicago), Ill.— Bond Electton.—At the 
spring election next month the question of issuing $2,000,000 
bonds for an infirmary for consumptives and a poor farm 
near Blue Island will be voted upon. 

Corinth Union Free School DistrictNo. 7 (@. O. Corinth), 
N. Y.— Description of Bonds.—We are advised that the $20,- 
000 414% registered school-house bonds offered without suc- 
cess on Feb. 3 (V. 86, p. 361) are dated Nov. 1 1906 and are 
exempt from all taxation. Denomination $1,000. Interest 
annually at the Corinth National Bank of Corinth. Maturity 
$2,000 yearly on Nov. 1 from 1911 to 1920 inclusive. Total 
debt this issue. Assessed valuation $780,000. 

Croswell, Sanilac County, Mich.—Bond Ofjering.—Pro- 
posals will be received until March 16 for the $18,000 44% 
coupon street-improvement bonds offered but not sold on 
Aug. 26 1907. 

Denver, Col.—Montclair Park District.—Bond Ojjering 
Postponed .—Dispatches state that the offering of the $397 ,700 
6% 5-17-year (optional) park bonds which was to have taken 
place March 3 (V. 86, p. 434) has been postponed until 
March 24. 

Devil’s Lake, Ramsey County, N. D.—Bond Sale.—On 
Feb. 1 an issue of $12,000 54% 10-year refunding bonds 
dated Feb. 1 1908 was awarded to the American Order of 
United Workmen of North Dakota at par. Denomination 
$1,000. Interest semi-annual. 

Dixon School District (P. O. Dixon), Lee County, Ill.— 
Bond Ofjering.—-Proposals will be received until 1 p.m. March 
12 by E. W. Smith, Secretary, for $50,000 5% coupon school- 
building bonds. Denomination $500. Date March 12 1908. 
Interest annually on July 1 in Dixon. Maturity $3,000 
yearly, beginning July 1 1914. Certified check on a local 
bank for $2,500 is required. Total debt at present $6,000. 

Douglas County (P. O. Omaha), Neb.—Bond Election 
Proposed.—The County Commissioners are considering the 
advisability of calling an election some time next May to 
vote on the question of issuing court-houseand jail bonds. 

Douglas County School District No. 4, Ore.—Bond Sale.— 
On Feb. 10 an issue of $9,300 414% refunding bonds was 
awarded to the following bidders at par for 44s: 


F. R. Sheridan--- ---------$3,000|F. M. Moore Sr.......-..-..-$1,000 
G@. W. Kimbali.......... .. 2,4001Gies. B. Amold... ......... 800 
ee eae _... 2,000]Carl Schunnstein_-_._______- 400 


Interest annual. Maturity part yearly on Feb. 20 from 
1909 to 1913 inclusive. 

Dublin, Laurens County, Ga.— Bonds Voted.—The ques- 
tions of issuing the $25,000 paving, $25,000 improvement, 
$12,000 school and $3,000 park 5% 29-year bonds mentioned 
in V. 86, p. 182, received a vote of 343 to 32 at the election 
held Feb. 25. 

Dundee, Monroe County, Mich.—Bids Rejected—Bond 
Ojfering.—All bids received on March 2 for the purchase of 
the $13,357 74 6% Special Paving District No. 1 bonds, 
mentioned in V. 86, p. 559, were rejected. These securities 
will again be offered for sale and proposals will be received, 
this time until March 27. Fred. B. Clark is Village Clerk. 

El Paso County (P. O. El Paso), Tex.— Bonds Voted and 
Sold.—On Jan. 4 this county voted to issue $28,000 court- 
house bonds. These securities, we are informed, will be 
taken by the State Permanent School Fund. 

Florence School District (P. O. Florence), Florence 
County, 8. C.—Bond Ojjering.—Proposals will be received 
until 12 m., March 20, by the Board of School Commis- 
sioners, J. L. Mann, Secretary, for $35,000 5% bonds. 
Authority, an Act of the Legislature approved in Feb. 1908. 
Denomination $1,000. Date May 1 1908. Interest semi- 
annual. Maturity May 1 1928. Certified check for $500 
is required. 

Fort Morgan School District No. 3 (P. O. Fort Morgan), 
Morgan County, Col.—Bond Ojjering.—Proposals will be 
received until 6 p. m. April 1 by L. C. Baker, Secretary 
Board of School Directors, for the following bonds: 


$15,000 5% building bonds. Denomination $5,000. Maturity fifteen 
years, subject to call after five years. 
15,000 5% refunding bonds. Denomination $500. 
years, subject to call after ten years. 


Date April 1 1908. Interest semi-annually at the County 
Treasurer’s office at Fort Morgan. Certified check or de- 
posit of $2,000 is required. Accrued interest to be paid by 
purchaser. 


Fostoria, Seneca County, Ohio.— Bond Sale.—The $6,000 
refunding Sewer District No. 1 and the $2,000 North Main 
Street improvement 4% 17-year bonds described in V. 86, 


Maturity twenty 
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p. 496, were sold on March 2 to Dennison & Farnsworth of 

Cleveland and Boston at 100.087 and accrued interest. The 

bids received were as follows: 

Denison & Farnsworth. Cleve R. Kleybolte & Co., Cin $8 005 
land and Boston : $8 007 | Chas. C. Murray & Co., Cin 8 ,00U 
All bidders offered accrued interest in addition to their bids. 


Galveston County (P.O. Galveston), Tex.— Bond Offering. 
—Proposals were asked for up to 3 p. m. yesterday (March 6) 
by John M. Murch, County Auditor, for the following bonds: 
$31,000 seawall and b bends 

1,700 general funding scrip bonds. 

1,200 rvuad and bridge scrip funding bends 

The result of this offering was not known to us at the hour 
of going to press. 

Gardner, Worcester County, Mass.—.Vote Sa/e.—Reports 
state that on March 3 an issue of $5,000 park notes was 
awarded to the Westminster National Bank of Gardner at 
100.52 for 5s. Denomination $1,000. Date March 2 1908. 


cakwater 


Maturity $1,000 yearly. Interest semi-annual. Follow- 

ing are the bids: 

Westminster National ink, Capitol Savings Pank & Trust 
Gardner $5 026 , Montpellier Par 

Gardner Sav sar Gardner i 


Gloversville, Fulton County, N. Y.— No Action Yet Taken. 
—The City Chamberlain writes us that up to Feb. 5 no date 
had yet been set for the offering of the $75,000 high-school 
bonds voted last September. See V. 85, p. 1227. 

Graham Independent School District (P. O. Graham), 
Young County, Tex.— Bonds Registered.—School-house bonds 
to the amount of $18,000 were registered on Jan. 18 by the 
State Comptroller. Bonds carry 5% interest and mature 
Dec. 1 1923, but are subject to call in five and ten years 
after date. 

Grand Forks County (P. O. Grand Forks), N. D.—Bonds 
Not Yet Sold.—In reply to our inquiry as to whether any 
action had been taken looking towards the re-offering 
of the $15,500 7% coupon Drain No. 4 construction bonds 
which were offered but not disposed of on Dec. 10 1907 
(V. 85, p. 1536), the County Auditor advises us that it is 
not expected that they will again be placed on the market 
as the cost of constructing the drain will be paid for from 
time to time from the tax levy raised for that purpose. 

Greensville County (P. O. Emporia), Va.— Bond Offering. 
—At 12 m. March 23 B. W. Wyche, County Treasurer, will 
offer at public auction $7,000 6% court-house-repair bonds. 
Denomination $1,000. Date March 23 1908. Interest 
Jan. 1 and July 1. Maturity $1,000 yearly on Jan. 1 from 
1909 to 1915 inclusive. 

Greenville, Greenville County, S. ©.—Bond Sale.—On 
Feb. 26 the $18,000 5% 20-year coupon refunding bonds 
described in V. 86, p. 497, were awarded to Thackston & Son 
at 102.916. The following is a list of the bids received: 
Thackston & Soi $16,525 00| Thos. J. Bolger & Co.. Chi.$18.137 50 


Well, Roth & Co., Cin 18,821 00; E. H. Rollins & Son., Chi. 18,059 40 
Robinson-Humphrey Co., Dewitt, Trimble & Co.§Chi 18,051 00 





\tlanta 18 237 50 
Grimstad, Roseau County, Minn.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m., April 16, by Peter 


Palmeson, Town Clerk (P. O. Garland), for a $6,000 road- 
building bond at not exceeding 6% interest. Authority, 
Chapter 64, General Laws of 1905; also election held Jan. 25 
1908. Date May 1 1908. Interest annually on July 1. 
Maturity May 1 1928. 

Guelph, Ont.—Debenture Sale.—On Feb. 26 $33,000 5% 
debentures were disposed of, it is stated, to Wood, Gundy & 
Co. of Toronto. 

Hamilton, Ohio.— Purchaser of Bonds.—We are informed 
that the $15,168 87 414% coupon Park Avenue improvement 
assessment bonds, mention of which was made in V.86,p.435, 
were awarded on Feb.7,and not on Jan. 22asat first reported. 
The purchaser was W. R. Todd & Co. of Cincinnati and the 
price paid was $15,303 87, or 100.889. Maturity part yearly 
on Dec. 1 from 1908 to 1917 inclusive. 

Harrisburg School District (P. O. Harrisburg), Dauphin 
County, Pa.—Bond Offering.—Proposals will be received 
by D. D. Hammelbaugh, Secretary of the School Board, for 
$65,000 4% gold coupon school bonds. Denomination $1,- 
000. Date Jan. 1 1908. Interest semi-annually at the of- 
fice of the City Treasurer. Bonds will be certified to as to 
their genuineness by the Columbia Trust Co. of New York 
City. Bids must be made on a blank form furnished by the 
city and must be accompanied by a certified check for 2% 
of the bonds bid for, payable to the District Treasurer. 
Bonds will be ready for delivery any time after March 15. 
Purchaser to pay accrued interest. These securities are part 
of the $69,000 bonds offered but not sold on Jan. 18 (V. 86, 

. 123). Of the total issue, $4,000 has been purchased by 
N.W. Halsey & Co. of New York City at par and interest. 

Hartwell, Hart County, Ga.—Bonds Not Sold.—A letter 
received on March 2 from the City Secretary and Treasurer 
stated that the $16,000 5% 10-25-year (serial) gold coupon 
school-house bonds dated July 1 1907 and described in V. 86, 
p. 241, were not yet sold. 

Hastings County, Ont.—Debenture Sale——According to 
the ‘Toronto Globe,’’ this county recently disposed of $20,- 
000 5% bridge debentures to Aemilius Jarvis & Co. of To- 
ronto. Maturity part yearly for twenty years. 

Hildreth, Franklin County, Neb.—Bonds Not Yet Sold.— 
Under date of Feb. 21 the Village Clerk, A. L. Beck, informs 
us that no sale has yet been made of the $10,000 6% 5-20- 





year (optional) coupon water-works-construction bonds de- 
scribed in V. 86, p. 182. 

Huntsville, Madison County, Ala.—Bond Sale.—An issue 
of $18,000 5% bonds has been awarded, it is stated, to Horace 
E. Garth at par. 

Irvington (P. O. Station Newark), N. J.— Bond Ojjering.— 
Proposals will be received until March 17 by the Town Coun- 
cil for $58,000 444% school-building-addition bonds. De- 
nomination $1,000. Interest semi-annual. Maturity fifty 
years. 

Jefferson, Ashtabula County, Ohio.—Bond Sale.—Dis- 
patches report that $40,000 414% water-works bonds were 
recently purchased by Weil, Roth & Co. of Cincinnati for 
$42 ,011—tthe price thus being 105.027. These bonds were 
offered without success as 4s (V. 84, p. 1321) on May 27 1907. 

Jennings, Calcasieu Parish, La.—Bonds Not Yet Sold.— 
We are informed, under date of Jan. 22, that the city has 
been unable to find a purchaser for the $40,000 5% 30-40- 
year (optional) school-building bonds mentioned in V. 85, 
p. 616. Securities are dated July 1 1907. Interest semi- 
annual. 

Kamsack School District, Sask.—Debenture Ojjering. — 
Proposals will be received until April 14 by E. C. Lawrence, 
Secretary-Treasurer of the School Board, for $5,000 school 
debentures. Maturity twenty years. 

Kankakee, Kankakee County, Ill.— Description of Bonds. 
—We are advised that the $12,000 5% judgment bonds re- 
cently purchased by N. W. Halsey & Co. of Chicago (V. 86, 
p. 497) “‘at par and accrued interest and a premium”? are in 
the denomination of $1,000 and are dated Jan. 1 1908. 
Interest annual. Maturity part yearly from 1909 to 1914 
inclusive. 

Kearny (P. O. Jersey City), Hudson County, N. J.—Bond 
Sale.—John D. Everitt & Co. of New York City advise us 
that they recently purchased the $23,000 5% 20-year fire- 
house and site-purchase bonds, the $62,000 5% 25-year 
school-building and site-purchase bonds and the $150,000 
5% 6-10-year (serial) street and sewer improvement bonds 
first offered (V. 85, p. 1163) on Oct. 30 1907. 

Kettle River Township (P. O. Willow River), Pine County, 
Minn .— Bids Rejected.—On Feb. 25 the Township Supervisors 
rejected all bids received for the $7,500 refunding bonds 
described in V. 86, p. 242. 

Knoxville, Tenn.— Bond -Ojjering.—Proposals will be re- 
ceived until 10 a. m. March 10 for the $60,000 6% coupon 
street-improvement (city’s portion) bonds mentioned in 
V. 86, p. 560. Denomination $500. Date April 1 1908. 
Interest semi-annually in Knoxville. Maturity $20,000 on 
Oct. 1 in each of the years 1908, 1909 and 1910. W.0O 
White is City Comptroller. 

Leadwood School District No. 63 (P. O. Leadwood), St. 
Francois County, Mo.—Bonds Withdrawn from the Market.— 
We are advised that, owing to the discovery of an error in 
the proceedings, the $25,000 5% registered school-building 
bonds which this district has been offering for sale (V. 86, 
p. 182) have been withdrawn from the market. 

Lenoir, Caldwell County, N. C.—Bond Sale.—The $80,000 
6% 30-year water and sewerage bonds offered on Feb. 15 
and described in V. 86, p. 435, were awarded to Emery, 
Anderson & Co. of Cleveland at 104.40 and accrued interest. 

Liberty, Amite County, Miss.—No Action Yet Taken.— 
No steps have yet been taken looking towards the re-offering 
of the $10,000 6% bonds offered but not awarded on May 7 
1907. The Town Clerk states that he is unable to say when 
any action will be taken in this matter. 

Lima, Allen County, Ohio.— Bond Sale.—tThe. following 
bonds were sold on Feb. 27 to the Securities Savings Bank & 
Trust Co. of Toledo at 103.077—a basis of about 4.243%: 


$5,400 00 5% South Broadway paving refunding bonds. Denomination 





00. 
3,376 80 5% North Cole Street paving refunding bonds. Denomination 
375 20. 
4,382 10 5% South Baxter Street paving refunding bonds. Denomina- 
tlon $486 90. 
The bids received were as follows: 
Sec. Sav. Bk &Tr.Co.,Tol $15,563 90| Well, Roth & Co., Cincin_ $13,422 90 
Otis & Hough, Cleveland. 13,555 90/Old National Bank, Lima_a3,503 39 
The Lima Trust Co., Lima 13,458 90 
a For $3,376 80 Cole Street bonds. We are Informed that this bid was 
“‘Irregular.’’ 
Bonds are dated Feb. 1 1908. Interest annually on March 
1 at the office of the Sinking Fund Trustees. Maturity one- 
ninth of each issue yearly on March 1 from 1909 to 1917 in- 
clusive. : 
London, Madison County, Ohio.—Bids Rejected All 
bids received on Feb. 28 for the $2,241 42 5% High Street 


improvement assessment bonds described in V. 86, p. 497, 


were rejected. jf 

Louisville, Jefferson County, Ky.—Bonds Awarded im 
Part.—Up to and including Feb. 29 $84,000 more of the 
$1,000,000 4% Louisville Water Co. gold coupon mortgage 
bonds mentioned in V. 86, p. 124, had been sold at par and 
interest. This makes a total of $687,000 bonds disposed of 
up to date. Bonds are dated July 2 1906 and mature 
July 2 1946. 

Bond Sale.—During the months of January and February 
the remainder of the $1,000,000 4% 40-year gold coupon 
sewerage-system-construction bonds which this city has 
been selling from time to time since July 10 1907 (V. 86, 
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p. 124) were disposed of. We are informed that $98,000 
were disposed of in January and $200,000 in February. 

Loveland School District No. 2 (P. O. Loveland), Larimer 
County, Col.— Bonds Not Yet Sold.—We are informed that 
this district has not as yet disposed of the $5,000 5% build- 
ing bonds mentioned in V. 84, p. 1659. 

Lumberton, Robeson County, N. C.—Bond Offering.— 
Proposals will be received until 2 p. m. March 23 by E. J. 
Britt, Mayor, for $25,000 6% gold coupon funding bonds. 
Denomination $500. Date July 1 1908. Interest semi- 
annually at place designated by purchaser. Maturity July 1 
1938. Bonds are exempt from municipal taxation. Certi- 
fied check for $500, payable to E. J. Britt, Mayor, is re- 
quired. 

Luzerne County (P. 0. Wilkes-Barre), Pa.—Bond Ojfer- 
ing.—Proposals will be received until 2 p. m. March 19 by 
James M. Norris, County Comptroller, for $300,000 414% 
coupon bonds. Denomination $1,000. Date Dec. 1 1907. 
Interest semi-annual. Maturity $15,000 yearly from 1912 
to 1916 inclusive, $18,000 yearly from 1917 to 1920 inclusive, 
$19,000 in 1921 and $19,000 in 1922 and $23,000 yearly from 
1923 to 1927 inclusive. Bonds are tax free in Pennsylvania. 
The legality of the bonds has been approved by John G. 
Johnson, Esq., of Philadelphia. Certified check for 2% of 
bid is required. Of the total issue, $200,000 will be delivered 
on April 1 and the balance within thirty days, at option of 
purchaser. James A. Dewey is Deputy County Comptroller. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Lynn, Mass.—Temporary Loan.—This city recently ne- 

gotiated a loan of $75,000, maturing in six months, with 
Loring, Tolman & Tupper of Boston at 4.54% discount. 
@ Madisonville (P. O. Station M, Cincinnati), Hamilton 
County, Ohio.— Bonds Proposed.—According to reports in 
local papers, the Village Solicitor has been instructed to 
draft an ordinance providing for the issuance of $10,000 
electric-light-plant-improvement bonds. 

Manchester, Hillsboro County, N. H.—Temporary Loan.— 
This city recently borrowed $100,000 from Bond & Goodwin 
at 4.60% interest, loan maturing Dec. 9 1908. 

Marion County (P. O. Indianapolis), Ind.—Bond Ojfering. 
—Proposals will be received until 12 m., April 11, by Albert 
Sahm, County Auditor, for the following bonds, mention of 
which was made in V. 86, p. 560: 


$200 000 314% refunding court-house bonds. Denomination $1,000. 
Date Jan. 11908. Maturity Jan. i 1928. 

100,000 3% % bridge-construction bonds. Denominations $500 and 
$1,000. Date May 11908. Maturity May 1 1928. 


Interest semi-annual. Certified check for 3% of the bonds 
bid for, made payable to the Board of County Commissioners, 
and drawn on some reliable bank of Indianapolis, is required. 
Bid must be made on printed form furnished by the County 
Auditor and be accompanied by an affidavit of non-collusion, 
as provided by law. Purchaser to pay accrued interest. 


Maxton, Robeson County, N. C.—Bond Ojfjfering.—Pro- 
posals will be received until 7:30 p.m. April 7 by R. M. Will- 
iams, Mayor, or McLean & Black, Attorneys for the Board 
of Commissioners for the $50 ,000 514% water-works and sewer- 
age bonds voted on Dec. 9 1907. Denomination $1,000. 
Interest semi-annual. Maturity thirty years. Certified 
check for $1,000, payable to R. M. Williams, Mayor, is re- 
quired. Date April 20 1908. Interest payable at the Bank 
of Maxton. 

Medford, Taylor County, Wis.—Bond Sale.—On Feb. 25 
$30,000 414% coupon water-works-improvement. and ex- 
tension bonds described in V. 86, p. 301, were awarded to 
Thomas J. Bolger & Co., Chicago, at par, less $870 for attor- 
neys’ fees and blank bonds. A bid was also received from 
the Harris Trust & Savings Bank of Chicago for par, less 
$875 for attorneys’ fees and blank bonds. Maturity $2,000 
yearly on March 1 from 1909 to 1923 inclusive. 

Memphis, Shelby County, Tenn.—Bond Sale Not Con- 
summated.—In local papers it is reported that the sale of 
the $551,000 414% 30-year coupon Flippen compromise 
refunding bonds, which were awarded on May 29 1907 to the 
Manhattan Savings Bank & Trust Co. of Memphis and 
MacDonald, McCoy & Co. of Chicago (V. 84, p. 1322), was 
never consummated. It is also stated that these bonds 
will shortly. be re-offered for sale. 

Mercer Special .School District (P. O. Mercer), Mercer 
County, Ohio.—Bond Sale-—On March 3 the $7,000 5% 
school-building bonds described in V. 86, p. 497, were 
awarded to the New First National Bank of Columbus at 
105.457 and accrued interest. Following is a list of the bids 
Teceived. 


The New ist Nat. Bk., Col. $7,382 00 | The Sec.Sav. Bk. &Tr.Co.,Tol $7,072 00 
Jno. M. Schlosser, Celina.. 7,290 40| Citizens’ Banking Co., Celina7,005 00 
W.J. Hayes & Sons, Cleve. 7,202 00|The ist Nat. Bk., Celina_-_ 7,003 00 
Hayden, Miller & Co., Cleve 7,157 00|Commercial Bank. ------- 7,001 00 


_ Maturity $400 yearly on Aug. 20 from 1910 to 1914 inclus- 
ive, $500 yearly on Aug. 20 from 1915 to 1918 inclusive and 
$600 yearly on Aug. 20 from 1919 to 1923 inclusive. 


Middleton, Butler County, Ohio.—Price Paid for Bonds.— 
We are advised that the price paid for the $2,041 29 5% 
1-10-year (serial) sewer-construction assessment bonds 





awarded on Feb. 25 to the Provident Savings Bank & Trust 
Co. was 103.79 and accrued interest. Following are the bids: 


Prov. Sav. Bk. & Tr. Co__$2,118 60|W. R. Todd & Co., Cin. __$2,114 29 
Monroe Nat. Bk., Monroe. 2.089 99| Merch. Nat. Bk., Middlet’n 2,066 29 


Mineola, Nassau County, N. ¥.—Bonds Legalized.—Gov- 
ernor Hughes on Feb. 27 signed the bill passed by the last 
Legislature which legalizes the issue of $40,000 water bonds 
awarded last August to O’Connor & Kahler of New York 
City. See V. 85, p. 484. 

Minneapolis, Minn.—Bonds Authorized.—We see it re- 
ported that the City Council recently passed ordinances pro- 
viding for the issuance of $2,000,000 bonds for a municipal 
gas plant; $200,000 for trunk sewers; $50,000 for park im- 
provements; $250,000 for the permanent improvement re- 
volving fund, and $100,000 for permanent improvements. 

Mississippi County (P. O. Charleston), Mo.—Bond Ojjer- 
ing.—Among the advertisements elsewhere in this Depart- 
ment will be found the notice of the offering of $205,000 6% 
coupon drainage bonds to be issued April 1 1908. Details 
of issue will be furnished by C. M. Davis, County Clerk. 

Moundsville Independent School District (P. O. Mounds- 
ville), Marshall County, W. Va.—Bond Election.—The Board 
of Education has decided to submit to a vote of the people 
on March 14 the question of issuing $35,000 5% coupon 
bonds for the purpose of building an addition to the school 
in the First Ward. Denomination $500. Date March 1 
1908. Interest annually at the Mount City Bank in Mounds- 
ville. Maturity ‘‘on or before March 1 1928. 

Mount Vernon, Westchester County, N. ¥.—Bond Ojfer- 
ing.—Attention is called to the advertisements elsewhere in 
this Department of the offering on March 17 of the $60,000 
5% tax relief bonds and the $35,000 5% school-tax-relief 
bonds to be sold on that day. Description of bonds and 
terms of offering were given in last week’s issue. 

Nashville, Davidson County, Tenn.—Bonds to Be Ojjered 
in the Spring.—City Recorder H. S. Bauman advises us that 
the $200,000 water-main-extension bonds authorized at the 
election held Oct. 10 1907 (V. 85, p. 1041) will probably 
be offered for sale some time in the spring. 

Natchez, Adams County, Miss.—Bond Ojfering.—Pro- 
posals will be received until March 18 by the Mayor and the 
Board of Aldermen for $6,000 7% street-paving (city’s por- 
tion) bonds. Denomination $500. Interest annual. Ma- 
turity three years from date of issue. George T. Eisele is 
City Clerk. 

Newfolden School District (P. O. Newfolden), Marshall 
County, Minn.—Bond Sale.—We are informed that the 
State of Minnesota has taken at par the $4,000 4% school- 
building bond mentioned in V. 86, p. 242. Date Feb. 10 
1908. Interest annually in July. Maturity July 1927, 
subject to call at any time. 


New Kensington School District (P. O. New Kensi m), 
Westmoreland County, Pa.—Purchaser of Bonds.—We are 
advised that the purchaser of the $38,000 5% 15-30-year 
(optional) school-building-improvement bonds mentioned in 
V. 86, p. 242, was N. W. Harris & Co., New York. The 
district is still in the market with the remaining $25,000 
bonds. 

Newport, R. I.—Temporary Loan.—This city has borrowed 
$30,000 from Bond & Goodwin of Boston at 4.60% discount. 
Loan matures Sept. 15 1908. 

New Scotland, Albany County, N. ¥.—Bond Sale.—On 
Feb. 29 the $18,000 5% 5-10-year (serial) coupon highway- 
improvement bonds described in V. 86, p. 561, were awarded 
to J. H. Loucks at 101.105—a basis of about 4.843%. 


Newton Falls, Trumbull County, Ohio.— Bonds Voted.— 
It is stated that the election held Feb. 24 to determine 
whether or not this village should issue the $20,000 water- 
works-system bonds mentioned in V. 86, p. 498, carried by 
a vote of 191 to 3. 

New York City.—Bond Sales in February.—In addition to 
the $50,000,000 414% corporate stock and bonds sold on 
Feb. 17 (V. 86, p. 498) $667,000 3% corporate stock due in 
1957 was purchased in February by the sinking fund. 

The following revenue bonds (temporary securities) were 
also issued: 


Interest. Maturity. Amount. 

Revenue bonds, current expenses- ------- | Pa ee $2 ,500 ,000 

Revenue bonds, special........-...-...- 4% Jan. 151909 28 ,000 

Revenue bonds, special............-...- 4% {on or ry] 150 ,000 
Jan. 2 1909 

Revenue bonds, special................ oo 8 Anscaxdaure 400 ,000 

DEERE .. nocacccenensccccescccsecéocccsuscessctsdsennnase $3,078 ,000 


North Bend School District No. 13, Coos County, Ore.— 
Bond Offering.—Proposals will be received until 8 p.m. April 
1 by C. E. Maybee, District Clerk, for $40,000 5% gold 
school-building bonds. Authority, election held Jan. 25 
1908. Interest April 15 and Oct. 15. Maturity April 15 
1928, subject to call after April 15 1918. Certified check 
for $2,000, payable to ‘“‘School District No. 13, Coos County, 
Ore.,” is required. Purchaser to furnish blank bonds. 
Bonded debt, including this issue, is $50,000. Assessed 
valuation for 1907, $1,282,126. Actual value (estimated), 
$2,500,000. 

Norwich, Chenango County, N. ¥.—Loan Authorized.— 
Reports state that at an election held March 2 this village 
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was authorized to borrow $20,000 for repairing the municipal 
building, by a vote of 279 to 102. 

Okmulgee, Okla.— Bond Sale.—We are advised by George 

E. Thayer, Recorder, that the $60,000 water-works and the 
$7,000 sewer-system 5% construction bonds described in 
V. 86, p. 437, were sold at par to the First National Bank of 
Okmulgee. Maturity Oct. 24 1927. 
“ Osceola County Drainage District No. 6 (P. O. Sibley,) 
Iowa.—Bond Sale.—On Feb. 17 the $6,353 6% coupon bonds 
described in V. 86, p. 437, were awarded to U. M. Stoddard 
Co. of Minneapolis for $6,375—the price thus being 100.344. 
Date April 1 1908. Interest semi-annually at the County 
Treasurer’s office. Maturity $635 30 yearly on April 1 
from 1909 to 1918 inclusive. 

Pasadena, Los Angeles County, Cal.—Bond Election.— 
This city, it is stated, will vote March 13 on the question of 
issuing $150,000 bonds to improve the city schools. 

Vote.—We are informed that the election held Feb. 
to vote upon the question of putting out the two issues of 
improvement bonds mentioned in V. 86, p. 561, resulted | 
in the following vote: 


| 1941. 


99 (1908. Interest 





$50 ,000 414 % electric-light bonds authorized by a vote of 1.318 “‘‘for”’ 
to 454 ‘against.’ 

50,000 414 °% sewer construction bonds authorized by a vote of 1,358 
for’’ to 390 “‘against.”’ 


Pelham, Westchester County, N. Y¥.—Bond Ojfering.— 
Proposals were asked for until 8 p. m., yesterday (March 6) 
by the Board of Village Trustees, for the $8,000 registered 
street-improvement bonds at not exceeding 5% interest, 
offered without success on Dec. 18 1907. See V. 86, p. 243. 
Denomination $500. Date March 1 1908. Interest semi- 
annually at the Village Treasurer’s office or in New York 
exchange, at option of purchaser. Maturity $500 yearly on 
March 1 from 1913 to 1928 inclusive. Total debt, not in- 
cluding this issue, $8,000. Assessed valuation for 1907, 
$1,277,299. R. B. Nutting is Village Clerk. The result of 
this offering was not known to us at the hour of going to press. 

Portland, Jay County, Ind.—Bond Sale.—The three issues 
of 6% improvement assessment bonds aggregating $5,731 
offered without success,on ; Feb. 3 (V. 86, p. 501) were re- 
cently disposed of. 


the same figure. 
are still unsold. 





ary and July. 


Portland School District No. 1 (P. 0. Portland), Ore.— 
Bond Election.—The Board of Education has ordered an 
election to be held April 7 to vote on a proposition to issue 
$250,000 high-school-building bonds. 

Pueblo, Pueblo County, Col.—Bonds Not Yet Sold.—The 
City Auditor writes us, under date of Jan. 25 that he has 
not yet awarded the five issues of bonds, aggregating $19,000, 
mentioned in V. 85, p. 962. 

Richmond, Henrico County, Va.—Bonds Not Yet Sold.— 
Edward J. Warren, City Auditor, is still offering, at par and 
accrued interest, the unsold portion of the issue of $500,000 
4% registered bonds mentioned in V. 86, 
are in denominations of multiples of $100. 


p. 243. Securities 
Maturity Jan. 1 


Rochester, Strafford County, N. H.—Bonds Authorized.— 
Reports state that the City Council has voted to issue $65,000 
4% city-hall bonds. 


Denomination $100. Date Jan. 1 
semi-annual. Maturity part yearly on 


Jan. 1 from 1912 to 1927 inclusive. 


Rockport (P. O. West Park), Cuyahoga County, Ohio.— 
Bond Sale.—On March 2 the $13,000 4% 30-year water- 
main-extension bonds dated Oct. 15 1907 and described in 
V. 86, p. 302, were sold, according to Ohio papers, to 
Seasongood & Mayer of Cincinnati for $13,025 
thus being 100.192—a basis of about 3.99%. 

Rome, Floyd County, Ga.—Bonds Awarded in Part.—Of 
the three issues of coupon (with privilege of registration) 
bonds, aggregating $150,000, the following were disposed of 
at private sale at par and accrued interest: 
$50 ,000 5% 1-10-year (serial) 
$29 .000 of the $50,000 444% 10-20-yvear ‘serial) bonds. 

B. I. Hughes, Cashier of the First National Bank, who is 
| Offering the bonds, acting as agent for the city, advises us 
that the balance of the 41s ($21,000) is now under option at 
The $50,000 4% 20-30-year (serial) bonds 
The date of the bonds has been changed 
from Sept. 1 1907 to May 1 1908. 
For other details of bonds see V. 86, 

Bond Election Proposed.—It is stated that the General 
Council is considering the question of calling an election to 
vote on the issuance of $50,000 city-hall bonds. 





the price 


bonds and 


Interest payable in Janu- 
p. 184. 
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Proposals for 82,000,000 


BALTIMORE CITY STOCK 


Baltimore, Md., February 24 1908. 

Proposals will be recelved at the Mayor's office, City Hall, Baltimore until 12 o’clock noon, on 
MONDAY, MARCH 16, 1908, for the purchase ,in whole or in part, of $1,000, of the registered 
stock of the City of Baltimore, redeemable on the 1st day of June in the year 1954, and bearing interest, 
at the rate of four per centum per annum, payable seml-annually on the first days of June and De- 
cem ber In each and every year; the stock to be deliverable on the ist day of April, 1908, and the interest 
thereon to commence from the Ist day of December, 1907. 

This stock \s issued In pursuance of anAct of the General Assem bly of Maryland passed at its Janu- 
ary session In the year 1904, Chapter 274, and by virtue of the Ordinance No.216 of the Mayor and City 
Council of Baltimore approved March 6, 1905, which provided for the issuance of the stock of the Mayor 
and City Council of Baltimore to an amount not exceeding Two Million Dollars to supply means of de- 
fraying the expenses and costs of carrying Into execution the — of improvement adopted or to be 
adopted under the terms of an Act of the General Assembly of Maryland passed at its January session 
in the year 1904, Chapter 274, creating a commission to be known as the “‘Annex Improvement Com- 
mission,” and authorized and em poweied the Commissioners for Opening Streets to perform the duties 
and functions provided for the Annex Improvement Commission in said Chapter 274 of the Acts of 
the General Assembly of Maryland of the year 1904, and prescribed the manner In which the Com- 
missioners for Opening Streets shal! perform the duties and functions so committed to them, and re- 
pealed Ordinance No. 169, approved December 5, 1904, and was ratified by the legal voters of the 
City of Baltimore at the municipal election held on May 2, 1905. 

Also, at the same time and place, proposals will be received for the purchase, in whole or in part, 
of $1,000,000 of the registered stock of the City of Baltimore, redeemable on the 1st day of May in 
the year 1955, and bearing Interest at the rate of four per centum per annum, payable semi annually 
on the first days of May and November in each and every year; the stock to be deliverable on the Ist 
day of April, 1908, and the interest thereon to commence from the ist day of November, 1907. 

This stock Is Issued in pursuance of an ‘Act of the General Assembly of Maryland passed at its 
January session In the year 1904, Chapter 338, and by virtue of the Ordinance No. 228 of the Mayor 
and City Council of Baltimore, approved March 20, 1905, which provided for the Issuance of the stock 
of the Mayor and City Council! of Baltimore to an amount not exceeding One Million Dollars for the 
extension of the present park system of the City of Baltimore,and for the development and ima provement 
for park purposes of the lands over which It shall be so extended, In such manner as the Mayor and 
City Council shall by ordinance prescribe,and was ratified by the legal voters of the City of Baltimore 
at the municipal election held on May 2. 1905. 

The city does not tax ANY of Its issues of stock and takes the piece of the holder of these two 
ssues In the payment of the annual State tax thereon for which the holder Is legally lable. 

All bids must be made at a “price and ‘accrued interest’’ and no bid for ‘‘all or none’’ will be re- 
celved. . 

A deposit with the City Register ofa certified check for 2 per cent of the amount of stock awarded, 
drawn to the order of the Commissioner of Finances, must be made within 24 hours from the time of 
the award, the same to be held until the certificates of stock are ready for delivery. 

Proposals must be sealed and addressed to the ‘‘President of the Board of Commissioners of Finance, 
City Hall, Baltimore, Md.,”" and marked ‘Proposal for Baltimore City Stock.” 

The right is reserved to reject any or all bids. 

JOHN M. LITTIG 


President of the Board of Commissioners of Finance for Baltimore City. 


ISAAC L. NEWMAN, Clerk. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 
| Municipal, 
County, State, 


BRANCH OFFICE and High-Grade Public Service 


Bristel Building, Sth Ave. and 424 St. | Securities 
Telephone 1558 Bryant Correspondence Sotieited 


~ Cuban Securities 


A SPECIALTY 
FRANCKE, THOMPSON & ROBB 
Members N. Y. Steck Exchange 
43 Exchange Place 


Telephone 6444 Hanover 
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835,000 


Wilmington, Delaware, 
4% BONDS. 


Sealed bids will be recelved by the Finance 
Committee of the Council and the Commissioners 
of the Sinking Fund of the City of Wilmington 
until 12:00 O'CLOCK NOON ON MARCH 
TWENTIETH, 1908, for the purchase of all or 
any part of Thirty-five Thousand Dollars Bonds, 
issued as follows: 

Twenty Thousand Dollars under the provisions 
of Section 14 of Chapter 177, Volume 24, Laws of 
Delaware, and an Ordinance entitled “‘An Ordi- 
nance to borrow Twenty Thousand Dollars 
Fifteen Thousand Dollars of which shall be used 
for the purpose of purchasing land for park pur- 
poses, and Five Thousand Dollars of which shall 
be used for the erection of a bath-house In or near 
Kirkwood Park,’ passed by Council January 
30th, 1908; 

Ten Thousand Dollars under the provisions of 
Chapter 171, Volume 22, Laws of Delaware, and 
an Ordinance entitled **An Ordinance to authorize 
the Mayor and Council of Wilmington to borrow 
Ten Thousand Dollars to be applied and expended 
under the charge of the Board of Park Commis- 
sioners of the said City for the purpose of improv- 
ing the public parks,’’ passed by Council July 
25th, 1907; 

Five Thousand Dollars under the provisions of 
Chapter 163, Volume 23, Laws of Delaware, and 
an Ordinance entitled ‘‘An Ordinance to authorize 
the Mayor and Council of Wilmington to borrow 
Five Thousand Dollars to be applied and ex- 
pended under the charge of the Board of Park 
Commissioners of the sald City for the purpose 
of improving the public parks,”’ passed by Council 
July 25th, 1907. 

All of the said bonds will bear date of April 1st, 
1908; will bear interest at the rate of four per 
centum per annum, payable semi-annually on 
April 1 ana October 1 of each year, fall due on the 
first day of October, 1930, and are in denomina- 
tlons of Fifty Dollars or multiples thereof. 

All bids must be in sealed envelopes and en- 
dorsed: ‘‘ Bids for the purchase of Wilmington 
City Bonds.” and delivered to the undersigned 
in the City Treasurer's office at Wilmington, on 
or before 12:00 o'clock noon en March twentieth 
1908. 

The right is reserved to reject any and all bids. 
Each bid must be accompanied by a certified 
check, payable to City Treasurer of Wilmington 
on a Bank or Trust Company of Wilmington for 
3% of the amount of the par value of the bonds 
bid for, which amount will be accepted as a part 
of the purchase price if the bidder is successful, 
or will be returned -if not 

The successful bidder must pay for the bonds 
on April first, 1908, at 12:00 o'clock noon In the 
City Treasurer’s office at Wilmington, Delaware, 
at which time” said bonds will be ready for de- 
livery. 

M. B. WHITE, 
Chairman, Finance Committee, 
ALFRED B. MOORE, 
WM. T. LYNAM, 
FRANK D. MACKEY, 


Commissioners of the Sinking Fund. 
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Roselle Park School District (P. O. Elizabeth), Union 
County, N. J.—Bond Ojfering.—Proposals will be received | 
until 8 p.m. March 16 by J. Wallace Higgins, Clerk of School 
District, for $68,000 414% coupon school bonds. Denomi- 
nation $1,000. Date Jan. 1 1908. Interest semi-annually 
at the First National Bank in Roselle. Maturity on Jan. 1 
as follows: $18,000 in 1928, $25,000 in 1933 and $25,000 in 
1938. Bids to be made on blank forms furnished by the 
city and accompanied by certified check for 2% of the amount 
of bonds bid for, payable to J. W. Higgins, District Clerk. 
Bonds will be certified toas to their genuineness by the United 
States Mortgage & Trust Co. of New York City. The pro- 
ceedings relative to the issue have been approved by Hon. 
Robert H. McCarter, Attorney-General of the State of New 
Jersey. Bonds to be delivered on April 1 1908. Purchaser 
to pay accrued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Roseville, Placer County, Cal.—Bonds Dejeated.—The 
citizens of this place on Feb. 15 defeated a proposition to 
issue bonds. 

Roxboro, Person County, N. C.—Bonds Not Yet Sold.—Up 
to Jan. 23 the 20,000 5% 30-year graded-school-building 
bonds which this town failed to sell on Aug. 26 1907 (V. 85, 
p. 680), had not been disposed of. 

Rye, Westchester County, N. ¥.—Bond Sale.—The four 
issues of registered bonds aggregating $480,000, described 
in last week’s issue, were awarded on March 4 to Wm. A. 
Read & Co. of New York City at 104.31 for 5s. 

The following bids were received for 5% bonds: 


St. Joseph, Buchanan County, Mo.—Bond Election.—An 
| election will be held April 7 to vote on the question of ;issu- 
' ing $345,000 4% sewer bonds, to mature in twenty years. 


* Salem,¥Essex County,{Mass.—Bond¥Sale.—This cityfon 
Feb. 14 awarded the following-described bonds to the Salem 
Five Cents Savings Bank at 100.45: 
$19 000 4% Forest River Park bonds. Date July 1 1907. Interest semi- 
annual. Maturity $!,000 yearly from 1908 to 1926 inclusive. 
6 000 4% water bonds. Date Oct. 1 1907. Interest semi-annual. 
Maturity $1,000 yearly from 1914 to 1919 inclusive. 


Denomination $1,000. 


Salem, Harrison County, W. Va.—Bonds Not Yet Sold.— 
We are advised under date of Jan. 23 that no award has yet 
been made of the $31,500 5% 34-year water-works, paving 
and sewer bonds’ mentioned in V. 85, p. 179. These securi- 
ties were offered on March 14 and again on April 11 1907. 


Schenectady, Schenectady County, N. ¥Y.—Bond Offering. 
—Proposals will be received until 11 a.m., April 11, by O. 8. 
Luffman, City Comptroller, for $180, 000 444% registered 
sewer bonds. Authority, Sections 60-61, Chapter 473, 
Laws 1906. Denomination $1,000. Date April 1 1908. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity $9,000 yearly on April 1 from 1909 to 1928 inclusive. 
Certified check for 2%, payable to the City Comptroller fis 


required. {4 4a Aaa dere OTT. 


%&Seward,*Seward County,*Neb.— Bond Election Date.-—We 
are informed that the election to vote upon the question of 
issuing the $10,000 city-hall and fire-engine house construc- 
tion bonds, mentioned in V. 86, p. 501, will be held April 7. 


Shelby, Cleveland County, N. ©C.—Bonds Noi Yet Sold.— 
Under date of Jan. 24 Ryburn & Hoey, Attorneys and Coun- 
sellors at Law of Shelby, acting as agents for this town, 
advise us that no sale has yet been made of the $100,000 5% 
coupon water-works and sewerage bonds, which failed ¢to 
See V. 85, p. 1043. They add, how- 
ever, that proposals for these bonds will be re pF at any 


time. Interest is payable semi-annually. @ wia48 gig wad 


@ Sherbrooke ,{Que.— Debenture Oirarig, —Proposals will be 
received until 12 m. March 20 by F. J. Griffith, Secretary- 
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$300 ,000 $40 ,000 $125,000 $15,000 
sewer fire-house street-impr. dock sell on Sept. 2 1907. 
bonds. bonds. bonds. bonds. 
Wm. A. Read & Co., N. Y.(for all issues) ~.104.31_...-..-- Sehadl 
Kountze Bros., New York.(for all issues) .-100.25____.-- 
A. B. Leach & Co., N. Y “(for all issues) --100.017____- : 
N.W. Harris & Co., N. Y_(for all issues) --101.314___-_.__ 
Adams & Co., Boston._--. oe = 100.916 
Geo. M. Hahn, New York-- 100.023 .-100.023__100.023 100.27 
NEW LOANS. NEW LOANS. 
835,000 860,000 


868,000 
School District 





City of Mount Vernon, 


Westchester County, N. Y. 
SCHOOL TAX RELIEF BONDS. 


The Common Council of the City of Mount 
Vernon, N. Y., will at its Chambers in the Lucas 
Building, Depot Place, in said City of Mount 
Verno , N. Y., on the 17TH DAY OF MARCH 
1908, at 8 o'clock p. m., receive sealed proposals 
for the purchase of thirty-five (35) School Tax 
Relief Bonds of said city, numbered consecutively 
as issued from 420 to 4 both inclusive, and 
that the sald thirty-five (35) bonds will be sold 
to the highest bidder at a public sale to be held 
at said time and place 

These are a series of bonds which are authorized 
to be issued under and pursuant to Section 229 
of Chapter 182 of the Laws of 1892 as amended in 
1895. Each bond will be for the principal sum 
of One Thousand ($1,000) Dollars and will bear 
interest at the rate of 5 per centum per annum, 
payable semi-annually at the office of the City 
Treasurer of the City of Mount Vernon. They 
will be dated March 1, 1908, and will be payable 
on the Ist day of March, 1911. The bonds will 
be delivered to the purchaser on or before the 
24th day of March, 1908. Each bid for the said 
bonds must be accompanied by a certified check 
for One Thousand ($1,000) Dollars, as security 
for the performance of the bid If accepted. 

That said Common Council will at sald time 
open such proposals as may be received and accept 
the highest thereof if it deem it for the best in- 
terests of the City so to do, but reserves the right 
to reject any or all bids or proposals should it 
deem it advisable. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company, and 
their legality approved by J. H. Caldwell, Esq., 
of New York City, whose opinion as to legality 
will be gusioba to the purchaser. 

By statute the bonds cannot be sold for less 
than par and accrued interest. 

By order of the Comnion Council of the City of 
Mount Vernon, N. 

Dated Mount Vernon, N. Y., Feb. 20th, 1908. 
A.W. REYNOLDS, BENJAMIN HOWE, 





City Clerk. Mayor. 
Blodget, Merritt & Co. 
BANKERS, 


60 State Street, Boston 


36 NASSAU STREET, NEW YORK 
STATE, CITY & RAILROAD BND 
INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 


BOSTON 
CLEVELAND and PRILADELPHIA 








City of Mount Vernon, 


Westchester County, N. Y. 
TAX RELIEF BONDS. 


The Common oe of the City of Mount 
Vernon, N. Y., will at the Common Council 
Chambers in the Lmpee Building, Depot Place 
in said city, on the 17TH DAY OF MARCH, 1908, 
at 8 o’cluck p. m., receive sealed proposals for the 
purchase of sixty (60) Tax Rellef bonds of said 
city, numbered consecutively as issued from 
i, 126 tu 1, 185, both inclusive. and that the said 
sixty (40) bonds will be sold to the highest bidder 
at a public sale to be held at said time and place 
at not less than the par value thereof with accrued 
interest. 

These are a series of bonds which are authorized 
to be issued under and pursuant to Section 142 
ot Chapter 182 of the Laws of 1892. Each bond 
will be for the principal sum of One Thousand 
($1,000) Dollars and will bear Interest at the rate 
of 5 per centum per annum, payable seml-annually 
at the office of the City Treasurer in the City of 
Mount Vernon, N. Y. They will be dated March 
TO eae and payable on the first day of March 
1 e 
The bonds will be delivered to the purchaser 
on or before the 24th day of March, 1908. 

Each bid for sald bonds must be accompanied 
by a certified checl; for One Thousand ($1,000) 
Dollars, payable to the City of Mount Vernon 
as security for the performance of bid if accepted. 

The said Common Council will at said time and 
place open such proposals as may be received and 
accept the highest thereof if it deem it for the 
best Interests of the city so to do, but it reserves 
the right to reject any or all proposals should it 
deem it advisable. 

Bonds will be engraved under the supervision 
of and certified as to thelr genuineness by the 
United States Mortgage & Trust Company. and 
their legality approved by J. H. Caldwell, Esq., 
of New York City, whose opinion as to le gality 
will be furnished to the purchaser. 

By statute the bonds cannot be sold for less 
than par and accrued interest. 

By order of the Common Council of the City of 
Mount Vernon, N 

Dated Mount Vernon, N. Y., Feb. 20th, 1908. 
A. Ww. . REYNOL DS, BEND. AMIN HOW F, 

City Clerk. Mayor. + 








TO BE ISSUED APRIL 1ST, 1908 
$205,000 6% COUPON ‘‘SERIAL” 
DRAINAGE DISTRICT 
TAX-BONDS 
MISSISSIPPI COUNTY, MISSOURI 
Over 55,000 acres and 3 towns in district 
VALIDITY UNQUESTIONABLE 

For detailed information address 


. M. DAVIS, County Clerk, 
CHARLESTON, MISSOURI. 


Knickerbocker Audit Co. 


45. William Street, 
CHAS GRISWOLD BOURNE, President 
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Borough of Roselle Park. 


Union County, N. J, 
444% SCHOOL BONDS 


Sealed proposals will be received by the Board 
of Education of the Borough of Roselle Park, 
N. J., until eight P. M., Monday, March 16, 1908, 
at the Borough Hall, for the purchase of all or any 
part of $68,000 00 Coupon School Bonds of the 
Borough of Roselle Park. Said bonds to be dated 
January 1, 1908, and to mature as follows: 
$18,000 00 January 1, 1928, $25,000 00 January 1 
1933, and $25,000 00 January 11938 

Denomination $1,000. 

Bonds to bear interest at the rate of 444% per 
annum, pa: meer semi-annually on January 1 
and July 

Both ‘principal and interest payable at the First 
National Bank, Roselle, N. J. 

The bonds will be engraved under the super- 
vision of and certified as to their ‘genuiness by the 
United States Mortgage & Trust Company and 
the proceedings relative to the issue have been 
approved by the Hon. Robert H. McCarter, 
Attorney-General of the State of New Jersey. 
A copy of the proceedings and of such approval 
will be filed for inspection with the United States 
Mortgage & Trust Comr 

The bonds will be de ‘red to the purchaser 
at the office of the United States Mortgage & 
Trust Company, No. 55 Cedar Street, New York 
City, on April 1, 1908, at 11 o’clock A. M. 

Each proposal must be enclosed in a sealed 
envelope addressed to J. Wallace Higgins, Dis- 
trict Clerk, Roselle Park, N. J., and must be 
accompanied by a certified check payable to the 
District Clerk for 2° of the bonds bid for. 

All bids shall be considered to carry accrued 
interest from date of issue of bonds to date of 
delivery of same. 

The right js reserved to reject any or all bids. 

For additional blank proposal circulars, address 
the District Clerk or the Uni States Mortgage 
& Trust Company, No. 55 Cedar Street, A 

J. WALLACE HIGGINS, District Clerk, 
Roselle Park, N. J. 














B55, ooo 
City of Stamford, Connecticut, 


PUBLIC PARK BONDS. 


Sealed proposals for the sale of $55,000 City of 
Stamford, Connecticut, Public Park Bonds will 
be received by the City Treasurer at the Stamford 
National Bank until 12 o'clock, noon, MARCH 20, 

908 


Said bonds bear interest at the rate of 4% per 
annum, payable semi-annually, and mature thirty 
years from April 1, 1908. Principal and interest 
payable in New York. 

No bid will be accepted for less than par and 
accrued interest. 

All proposals must be accompanied by a certi- 
fied check for bank draft or 2% of the par value 
of the bonds bid for. 

For further eryiculare address 

wi . TRAVIS, City Treasurer. 
Stamford, Conn. 
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Treasurer, for $170,000 5% debentures. 
April 2 and Oct.2. Maturity part each six months. 

Sheridan School District No. 7 (P. O. Sheridan), Wyo.— 
Bonds Proposed.—This district has applied to the State of 
Wyoming for a loan of $18,000, carrying 5% interest, with 
which to build a school. 

Skaneateles School District (P. O. Skaneateles), Onon- 
daga County, N. ¥.—Bonds Dejeated.—At an election held 
Feb. 22 a proposition to issue $20,000 school-building- 
addition construction bonds was defeated by a vote of 62 
“for” to 96 “against.” 

Statesville, Iredell County, N. C.—Bond Ojjering.—Pro- 
posals were asked for until 12 m. yesterday (March 6) for 
$25,000 5% coupon funding bonds. Interest semi-annually 
at the office of the City Treasurer. Maturity thirty years. 
Official advertisement states that there is no litigation 
threatened or pending affecting this issue of bonds, and that 
the city has never defaulted in the payment of principal or 
interest on its bonds. The result of this offering was not 
known to us at the hour of going to press. 

Stevens Point, Portage County, Wis.—Bonds Not Yet 
Sold.—No award has been made of the $10,000 4% bonds 
mention of which was made in V. 85, p. 1477. 

Summerberry School District No. 33 (P. O. Summer- 
berry), Sask.—Debenture Ojjering.—Proposals will be re- 
ceived until April 1 by James Alex. M’Cowan, Secretary- 
Treasurer, for $10,000 6% school debentures. Interest 
annual. Maturity twenty vears. 

Taylor, Williamson County, Texas.—Bond Election.—At 
an election to be held April 14 the voters will decide whether 
or not this city shall issue $25,000 5°% 20-40-year (optional) 
street-improvement bonds. 

Toledo, Ohio.— Bond Ofjering.—Proposals will be received 
until 7:30 p. m. April 1 by Amos M’Donnall, City Auditor, 
for the following bonds: 


$230 000 4°% coupon watcr-works-improvement bonds dated Feb. 1 1908, 
Maturity 350,000 on Feb. 1 in each of the years 1916,1917 
1918 and 1919 and $30,000 on Feb. 1 1920. 

140,000 4% coupon street-improvement and sewer-construction (city’s 


portion) bonds dated Feb. 1 1908. Maturity Feb. 1 1918. 
30 000 4°% coupon fire-engine-house-construction bonds dated March 1 
1908. Maturity March 1 1928. 





Interest payable | 
| The above bonds are in denomination of $1,000 each. In- 






Authority resolutions passed by City Council Jan. 27. 


terest semi-annually at the United States Mortgage & Trust 
Co. of New York City. Certified check on a national bank 
of Toledo for 5% of the amount of bonds bid for, payable to 
| the City Auditor, is required. Purchaser to pay accrued 
| interest. 
| Troy, Rensselaer County, N. Y¥.—Certijicate Sale.—On 

Feb.29 the $150,000 5%c ertificates of indebtedness described 
in V. 86, p. 563, were awarded to the Troy Savings Bank 
| at par. Maturity Oct. 29 1908. 

Truckee Sanitary District (P.O. Truckee), Nevada County, 
| Cal.— Bonds Not Yet Sold.—Under date of Jan. 24 we are 
| advised that ~ district has not yet succeeded in selling 
| the $16,000 5% 1-20-vear (serial) gold coupon sewer- “con 
struction bonds which were offered without success on Sept. 7 
1907, as stated in V. 85, p. 1231. 

Trumbull County Road District No. 1 (P. O. Warren) 
Ohio.— Bond Offering. Proposals will be received until 
1 p. m. March 27 by Jennie B. Griffith, Clerk of the Board 
of Road Commissioners, for $10,000 5% coupon road- 
improvement bonds. Authority Sections 4757-1 to 4757-21 
inclusive of the Revised Statutes. Denomination $1,000. 
Date March 1 1908. Interest semi-annually at the County 
Treasurer’s office. Maturity March 1 1923. Certified check 
for $500 is required. 

Tuckahoe, Westchester County, N. ¥.—Bond Sale.—On 
March 4 $6,000 sewer-extension and $3,000 Breckenridge 
Street improvement registered bonds were awarded, we are 
advised, to Rudolph Kleybolte & Co. of New York City as 
4.95s. Denomination $500. Date April 1 1908. Interest 
semi-annually at the First National Bank of Mount Vernon. 
These bonds were previously offered (V. 85, p. 1166) on 
Oct. 30 1907. 

Union (P. O. Weehawken), N. J.—Bond Sale.—The 
$15,000 5% coupon bonds for the re-improvement of the 
| Bulls Ferry Road, offered on March 2 and described in V. 
| 86, p. 501, were purchased by Wm. Rannenberg, Mayor, 
|at par. Accrued interest, if any, to be paid by purchaser. 
| Maturity $3 ,000 yearly on May 15from 1913 to 1917 inclusive 














NEW LOANS. 


NEW LOANS. 





STATE OF NEW YORK 


4% 


Highway Improvement Gold Bonds 


EXEMPT FROM TAXATION 


Dated March 1, !908 : : - Due 
AMOUNTING TO 


$5,000,000 


B300,000 


County of Luzerne, Pa., 
444% BONDS 


NOTICE is hereby given that sealed proposals 
will be received at the office of the County Comp- 
troller, in the court house, Wilkes-Barre, Pa., 
until 2 o’clock in the afternoon of Thursday, 
March 19th, 1908, for the purchase of three hun- 
dred (300) coupon bonds, dated Dec. ist, 1907, 
of the re value of one thousand dollars ($1,000) 
each of the County of Luzerne, Penna., ng 
interest at the rate of four and one-half (4 %) per 
cent per annum, payable semi-annually, free from 
March i, 1958 taxes in Pennsylvania. Bids must be directed 

to James M. Norris, County Comptroller. Wilkes- 
Barre, Pa., and shall be plainly marked “Bids 
for bonds.” Of the bonds to be sold, fifteen (15) 
will mature in each year from 1912 to 1916, 
inclusive, 18 each year from 1917 to 1920, in- 
clusive, 19 in each of the years 1921 and 1922, 
23 each year from 1923 to 1927, inclusive. Two 
hundred of said bonds will be delivered April ist, 
1908, and the remaining one hundred bonds at 
any time within 30 days at the option of the pur- 


Issued in Coupon or Registered Form chaser. The legality of the bonds will be passed 


Will Be Sold Wednesday, March 
At 2 O’Clock P. M., at the 


State Comptroller’s Office, Albany, N. Y. 


These Bonds Are 


Legal Investments for Trust Funds 





No bids will be accepted for less than the par value of the bonds nor unless 


upon by John G. Johnson, Esq., of Philadelphia, 
Pa. Bids must be accompanied by certified check 
i {th i908 in 2 per cent of the amount of the bid. Present 
’ prep y | funded indebtedness of the county 
$400,000 00. Last adjusted valuation $155,- 
390 275 00. 
The right to reject any or all bids is reserved. 
JAMES A. me ok i JAMES M. NORRIS, 
Dep County Comptroller. 
Wilkes-Barre, Pa., Miarch 3, 1908. 


MacDonald, McCoy & Go, 
WUMICIPAL AHO CORPORATION 
BONDS. 








accompanied by a deposit of money or by a certified check or bank draft upon a} @I La Salle Street, Chicage. 


solvent bank or trust company of the cities of Albany or New York, payable to 





the order of the Comptroller of the State of New York, for at least two per cent| myNICIPAL AND RAILROAD 


of the par value of the bonds bid for. 


All proposals, together with the security deposits, must befsealed!and endorsed 
“Loan for Highway Improvement,” and enclosed in a sealed envelope directed 


to the “Comptroller of the State of New York, Albany.” 
All bids will include accrued interest. 


FOR FURTHER PARTICULARS ADDRESS 


MARTIN H. GLYNN, State Comptroller, Albany, N. Y. 


Dated Albany February 14, 1908 


BONDS. 


LIST GR APPLICATION. 


SEASONGOOD & MAYER, 


‘Mercanttie Library Buil 
GEN OINNATI. 


H. C. Speer & Sons Co. 


Pirst Nat. Beak Building, Chteage 


mano Townene BONDS, 
AND TOWNSHIP 
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Utica, N. Y. —Cortifionten Awarded in Part. —Of the $150, - | 
000 certificates of indebtedness mentioned in V. 86, p. 501, 
$141,500 have been awarded at par as follows: j 
$20 ,000 to I. * -_ ainerd of Waterville at bar for 5s. 
1,000 to H. Coffay of Utica at par for 
2,000 to Pinsent s Benevolent Assoclation “ot Utica at per for 5s. 
15,000 to Nelson P. Murphy of Herkimer at par for 5 ‘4 
100,000 to Blake Bros. & Co. of N. Y. City at par for 5% 
3,500 to the First National Bank of Oriskany Falls at ad for 5s. 


Venice, Los Angeles County, Cal.—Bonds Dejeated.—We 
are advised that a proposition to issue $25,000 fire-engine- 
house bonds was defeated at a recent election. 

Vigo County (P. O. Terre Haute), Ind.—Note Sale.—On 
Feb. 22 the $5,000 6% note maturing Dec. 1 1908 (V. 86, 
p. 501) was awarded to Jonas Strouse at 100.65. 

Walkerville, Ont.—Price Paid for Debentures.—The price 
paid by the Dominion Securities Corporation for the $40,- 
003 78 5% local-improvement debentures awarded to them 


on Feb. 24 was 94.241 and interest. Following are the bids: 
Dominien trities Corp $38 ,700|W. A. Mackenzie & Co $38 ,354 
Wood, Gundy & C 38 633) Ae milius Jarvis & Co. - . 38 040 


Maturity part yearly for ten years. 

Walnut Springs ot Reebok School District (P. O. Wal- 
nut Springs), Bosque County, Texas.—Bond Ojfering.—Pro- 
posals will be received at any time by Tom Massey, Secretary 
Board of Education, for the $14,500 5% school-house bonds 
registered on Jan. 15 (V. 86, p. 245) by the State Comp- 
troller. Denomination $250. Date Jan. 1 1908. Interest 
annual. Maturity forty years, subject to call after ten years. 

altham, Mass.—Temporary Loan.—This city borrowed 
$50,000 recently through Loring, Tolman & Tupper of Bos- 
ton at 4.59% discount and a premium of $5. Loan matures 
Nov. 5 1908. 

Warren County (P. O. McMinnville), Tenn.—Bonds Not to 
Be Re-offered at Present.—According to information received 
from the County Clerk, no action will be taken looking 
towards the re-offering of the $150,000 road bonds offered 
without success on June 25 1907 (V. 85, p. 367) before next 
April. 

Wheeling School District (P. O. Wheeling), Ohio County, 

. Va.—Bonds Awarded in Part.—Of the $200,000 414% 
gold coupon high-school bonds offered on March 2 (V. 86, 
p. 564) $37 000° were sold to local — 












White County @. O. Monticello), Ind.— Bonds Not Sold.— 
We are advised that no bids were received on Feb. 28 for an 
issue of gravel road bonds offered on that day. 

Wilmington, Del.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m. March 20 by Wm. P. White, Chairman 
Finance Committee, and the Commissioners of the Sinking 
vee. at the office of the City Treasurer, for the following 
bonds 
$20, ny 4% bonds, of which $20 ,0C0 will be used to purchase land for park 

purposes and $5,000 for the erection of a bath-house in or near 
Kirkwood Park. Authority Chapter 177, Volume 24, Laws 
of Delaware. 

10,000 4% bonds for the improvement of public parks. 
thapter 171, Volume 22, Laws of Delaware. 


5,000 4% bonds for the improvement of public parks. Authority Chap- 
ter 163, Volume 23, Laws of Delaware. 


Denominations: $50 or multiples thereof. Date, April 1 
1908. Interest semi-annual. Maturity Oct. 11930. Certi- 
fied check for 3% of the bonds bid for, drawn on a bank or 
trust company of Wilmington and made payable to the City 
Treasurer, is required. Bonds will be delivered on April 1 
1908. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Youngstown, Ohio.—Bond Sale.—This city has sold to 
its sinking fund $15,000 bonds to supply funds to purchase 
land options for the Berlin Reservoir, $4,000 for street clean- 
ing and $4,000 for park improvements. 

Bond Ofjering.—Proposals will be received until 2 p. m. 
March 30 by William I. Davies, City Auditor, for the follow. 
ing bonds: 


$15,000 5 7 improvement (city’s $ portio n) bonds. Maturity $3,000 
early.on Oct. i from 1910 to 1914 inclusive. 
3,500 5 % Sanitar y bonds. Maturity on Oct. 1 as follows: $590 In the 
year 1909 and $1,000 in the years 1910, 1911 and 1912 


Certified check for 2% of the amount of each block of 
bonds bid for, upon a national bank, payable to the City 
Auditor, is required. Purchasers must be prepared to take 
the bonds not later than April 6, the money to be delivered 
at one of the banks in this city or at the office of the City 
Treasurer. Bonds will be dated April 1 1908. 


Authority 











_NEW LOANS | : 


MISCELLANEOUS. okie Tate 








#&200,000 


OFFICE OF THE 


Cty of Wilmington, North Carolina ATLANTIC MUTUAL INSURANCE COMPANY. 


WATER and SEWERAGE BONDS 
FOR SALE 


Sealed prepesals for the sale of $200,000 City | Premiums on Policies not 
ef Wiimington, N. C., 
Bonds will be received at the office of the City 
Treasurer of said City until 12 o’clock m. March 
16th, 1908. 





Water and Sewerage} Total Marine Premiums-- 


New York, January 21st, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1907. 


Premiums on Marine Risks from 1st January, 1907, to 31st December, 1907_....--.-- $3,440,427 06 


marked off ist January, 1907... ...........-.2ccccencccces 690,719 33 
sins tb acai abon dn iaga mele asda dade namin a eatinacls ihre teeta aleinde eta $4,131,146 39 


Premiums marked off from ist January, 1907, to 3list December, 1907_...-..--------- $3 387,757 38 
——SSSSes 
Interest received during the year...........-...---------- $348,234 37 


Said Bends bear interest at the rate of 4% % | Rent less Taxes and Expenses_------------------------- 124,935 79 5478 170 16 
per annum, payable semi-annually, and mature’ Losses paid during the year which were estimated in 1906 aden ane 20 
ferty years after date of their issue. ee GE Ds 6 won ndasbs cy esnebestet Hstwnecosen 307 375 7 
fis Losses occurred, estimated and paid in 1907_...-.-_--.---- 1,400, 691 49 $2,008,067 19 


A deposit of 2% required with each bid. 
The City reserves the right to reject any or al 


bids. 
JNO. J. FOWLER, 


City Clerk and Treasurer. 





HUNT, SALTONSTALL & CO., 





Less Salvages 
Re-insurances 


Returns of Premiums... p 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BOWSPARSTD, GAVETUROMORIS, ON0.. ..0 ccc ccccnccncacccccccoscesccnece 


ASSETS. 


Cages | States & State of New York 
, City, Bank and other Se- 





428 ,982 90 








$348,854 83 


LIABILITIES. 


Estimated Losses and Losses Un- 
SUNG: vik oii ndncnenccsdmtdan $2,058,165 00 


oun ® eee ee ae eae 5,483,622 00 | Premiums on Unterminated Risks- 743,389 O01 
Members of New York Stock Exchange Special Sanaaita in Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 
} Real Estate cor. Wall & WilllamSts., Ra Ps 268,528 75 


Investment Securities =| 4,& Bxchange Place. 


claims due the com- 


60 STATE STREET | Pane ..---.--200 


BOSTON 


| Premium notes and Bills R Receivable 1,376,916 51 


} 
| Aggregating 


Perry. Coffin & Burr, 
INVESTMENT BONDS 


& Exchange Place.$4,299,000 00 


| Cash in the hands of European 

| Bankers to pay losses under poll- 
| cles payable in forelgn countries. 
| Cash in Bank.......--.. 


Return Premiums Unpaid_.....-- 122,696 16 


Certificates of Profits Ordered Re- 








deemed, Withbeld for Unpaid 
75,000 00 4,374,000 00 TR: cig reccnngsacoenus 22,334 55 
Certificates of Profits Outstand- 
a te Pat se 7,412,630 00 
Real Estate Reserve Fund..---.... 270,000 00 
185,005 17 
janeneee 595,353 43 
caniabind $12 ,664 897 11 Aggregating. ...........--....$10,897,743 47 
QoqqQSESeESS—= —SSSSS>=s—' 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the hold- 

| ers thereof, or their legal representatives, on and after Tuesday the fourth of February next. 
} The outstanding certificates of the issue of 1902 will be redeemed and paid to the holders thereof 
' or their legal representatives, on and after Tuesday the fourth of February next, from which date all 
interest thereon will cease 


The certificates to be produced at the time of payment and canceled. 


dividend of Forty per cent Is declared on the net earned premiums of the Company for the year 


60 State Street, 
BOSTON. 


GUSTAV_AMSINCE, 
FRANCIS a BACON, 





JOSEPH H. CHAPMAN, 


INVESTMENTS Seto | lon 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST | 


| RICHARD H . EWAR 


I ° ACH, 
WILLIAM B. BOULTON, 


BLACKSTAFF & CO. Wwatonon'r Drown, 


"ending 3ist December, 1907, hand which, upon application, ge ee will be issued on and af 
Tuesday the fifth of May next 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, NICHOLAS as PALMER, 
HENRY PA Be ir 
DALLAS B. PRA 


MORRIS K. JESUP, GEORGE W. QUINTARD, 
LEWIS CASS LEDYARD, A. A. VEN, 

FRANCIS H. LEGGETT, JOHN L RIKER, 
CHARLES LEVERICH DOUGLAS ROBINSON, 


L D. . 
LEANDER _N. LOVELL, GUS H. SCHWAB, 
H. MACY, WILLIAM SLOANE, 
CHARLES H. MARSHALL, ISAAC STERN, 
W. H. H. MOORE, WILLIAM A. STREET. 


RAVEN, Presid 
CORNELIUS ELDERT. Vice-President. 
SANFO E. 


d@ Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
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Axust Companies, 


—> 





Mercantile Trust Co. 


St. Louis, Mo. 


Member St. Louis Clearing House Association | 


Capital and Surplus, $9,500,000 
FESTUS J. WADE WM. MAFFITT 
resident. Treasurer 
Commenced business Nov. 16, 1899 

DEPOSITS 

Nov. 16,1899 

$17,951 19 

Nov. 16, 1900 





$2,807 245 97 


Nov. 16, 1901, 
$5 919,688 60 


Nov. to 








| 192, 
$11,984,623 33 





Nov 16, 1903, 
| $11,851,679 92 | 
| Nov.16,1904, $16,564,820 43 


| Nov.16,1905, $17,194,262 79 | 


| Nov. 16, 19U5, $17,919,949 08 i 


‘ Nov. 16, 1907, #21,767,256 57 

















The Proot ct Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY, 
OF ILLINOIS, 


CHICAGO 


Capital, - = = = = $2,000,000 
Surplus and Profits - 900 ,000 


CHARLES G. DAWES, President. 

W. tRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 

eh te i DAWES, Cashier. . 
L. D. NER, Asst. Cashier. t 
WILLIAM Ww. yee — Cashier. 

A. G. ANG, Secreta 

SA RCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company, ** 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, Admipictrater, Trustee, 
Assignee and Receiv 
Financial Agent for ndi viduals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Plans of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Real Estate. 
Safes to Rent in in Burgiar-Proof Vaults. 











| 
E, B. MORRIS, President. } 
W, N. ELY, Ist Vice-President. 
‘A; JAC KSON, 2d Vice-President. 

RHOADS, 43d Vice-Pres. and Treasurer. 

E DW ARD S. PAGE, Secretary. 
MANAGERS: 

Effling ham B. Mor ris,| C my Bute. 
John A. Brown Jr., James Speye 
Benjamin W .Richards Aucustus Julliard, 
John B. Garrett, Edward J. Berwind, 


Will: um H. Jenks, Randa! Morgan, 
William H. Gaw, Edw. T Stotesbu 
puenete sl Gowen, Charles E. Ingersoll, 
Geo McFadden, | John Story Jenks Jr. 
aR, Tatnall Henry B. one. 
Isaac H. Clothier, E. C. Felton. 





Thos. DeWitt Cuyler, 
N. E. Cor Broad and Chestnut Streets, 


PHILADELPHIA. 





The Trust Company 
of North America | 


503-506-507 Chestnut St., Philadelphia. 
EE ee $1,000 000 | 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. | 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept, | 
HAS, P, LINEAWEAVER, Sec. & Asst Trust Oflicer | 


DIRECTORS. | 
lienry G, Brenele, », Levering Jones, } 
James Crosby Brown, Maicoim Lioyd, 

John Cadwaiader, John Mclibenny,. 

E. W Clark Jr., Richard Waln Metrs, } 
Eckley B. Coxe Jr., Clement B. Newbold, 

Edwin 8S, Dixon, John W. Pepper, } 
Eugene L, Ellison, W liam F. Read, | 
Joseph C, Fraley Frank Samuel, | 
Harry ©, Francis, Adam A. Stull, 

lfenry L, Gaw, Jr. Edward D. Toland, 

Howard 5. Graham, Joseph R, Wainwright, 
Samuel F Houstoy William D. Winsor. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANOH: 
City Square, CHARLESTOWN. MASS. 


‘Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
| Interest Allowed on Deposits Subject to Check: 
| Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 

ized to act as Executor, Guardian, Ad- 

‘Tmainistrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F, Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane. 
F, Lothrop Ames, Arthur Lyman, 
John S. Bartlett. Maxwell Norman, 

» b Robert T. Paine 2d. 
Alvah Crocker Andrew W. Preston. 
Livingston Cushing. Richard S. Russell. 
Seeage A. Draper. Howard Stockton. 

Villlam F, a Charles A. Stone, 
Wilmoe R. Ev Galen N. Stone, 
Frederick P. Fish, Quincy A, Shaw Jr., 
Robert F. Herrick. Nathaniel Thayer, 
pvande Pe pilquinese, agg O. Underwood. 

Henry C. Jackso Seward Webb. 

Sidney w. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


| Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


DIRECTORS 

CHARLES E. ROGERSON, President. 
James Longley George R. White 
William E. Putnam Costello C. Converse 
Benjamin F. Stevens Abel H. r 
peney S. Shaw Edward W. Hutchins 

erard C. Tobey James R. Dunbar 
Nathaniel J. Rust Elwyn G. Preston 

cues S . Webster Richard M. Saltonstall 
tF. Estabrook Jerome Jones 

Wiltam B . Rice Nehemiah W. Rice 
George B. Wilbur 


Nathaniel F. . 
Charlies F. Falrbanks Richard C. Hum 
Wallace L. Pierce 


George W. Wheelwrieht 
Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
a SO Rd PROFITS} ®8,500 ,000. 
ND FIDUCIARY 


A GENERAL FINANCIAL A 
BUSINESS TRANSACTED 


DIRECTORS 
John I, Beggs D. R. Francis Wm. D. Orthwein 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E. Brock, 3. kk. Holiman H. Clay Pierce 
Murray Carleton Chas. H. Hutti¢ J. Ramsey Jr. 
Charies Clark Breckin'ge Jones Auxust Schlafly 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
kK. J. UO Reilly, MD 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R, LYLE, Asst, Secretary 
ag tS IBBOTSON, Asst. Secretary 
. HUNT TURNER Jr., Asst. Secretary 
Lo FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. Bond - 
TOM W. BENNETT, Real Estate Office 
GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 











READY FEBRUARY 25 
FINANCIAL REVIEW. 
1908 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 





Commercial & Financial Chronicle, 
7614 Pine Street, New York. 





OLD COLONY 
TRUST CO. 


BOSTON, MASS, 


$7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG. 
ES. TRANSFER AGENT. REGISTRAR, 





Capital and Surplus, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - Chair: 
Gordon Abbott, Henry 8. “Howe, 
Oliver Ames, Walter Hunnewell, 


Cc. W. Amory, Thomas L. Liverm: 
Charles F. Ayer, Charles 5. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jefferson Coolidge, Richard Olney, 


Charles E. Cotting, 
Philip Dexter, 
Eben S. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


Robert J. P: 18, 2 
Philip L. Saltons' 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W. Whittier, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON. iiASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as executor and to receive and 
hold money or ——— in trust or on deposit — 
Courts of Law or Equity, Executors, Administr: 
tors, Assignees, Guardians, Trustees. "Corporations 
and Individuals. 
Also acts as Trustee under Mortgages and ag 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check, 
OFFICERS 
DAVID R. WHITNEY, President 
CHARLES H,. DALTON, Vice-President 
CHARLES F. CHOATE, Vice-President 
FRANKLIN HAVEN, Vice-President 


THOMAS E. Aree, Asst. Treasurer 
FRANCIS R. JEWETT, Trust Officer 
BOARD O OF DIRECTO RS 

William Endicott, Chairman; 
Walter C. Baylies, Frederick P Fish, 
Alfred Bowditch James G. Freeman, 
Charles F. Choate, Morris Gray, 
Alexander Cochrane, Franklin Haven, 
<= D. Codman, James B. Hooper, 

. Jefferson Coolidge James M. Prendergast, 
Charles H. Dalton, Lawrence M. Stockton 
Sooume Dexter, Nathaniel Thayer, 

Philip Dexter, George Wigglesworth, 
William Farnsworth, David R. Whitney. 





Rhode Island Hospital 
Trust Company, 


PROVIDENCE R. 1 


CAPITAL ...2222222.0222-0.-c0c000- $1,000,000 
SURPLUS...................-.2<- $2,000,000 
DIRECTORS: 
Royal C Rowland G Hazard, 


Robert H. ye ‘Goddard, Nelson W. Aldrich, 
Geo. W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges, 
Robert I. Gammell, Stephen O. Metcalf, 
William Binney. Walter R. Callender, 
William B. Weeden, Gilbert A. Phillips, 
Edward D. Pearce, Edward Holbrook, 
Robert Knight, James E. Sullivan 
John W. Dantelson, Benjamin M. Jackson, 
Herbert J. Wells, Jahn R. Freeman, 
John C. Pegram, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Webster Knight. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HOR a IO A. HUNT, Vice-President. 
WII.LIAM A, GAMWELL, Secretary. 

INH GARBSS R, Trust Officer 

iS E. LAPHAM, Asst. Sec’y. 

N E. WILLIAMS, Asst. Sec’y. 
YRY L. DER, Asst. Sec’y 

LTER gt ‘BROWN, Asst. See’ y. 











William D, Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS. 
ELECTRIC RAILWAYS, OIL MOTOR CARS 


New York City. 


623 Park Row Bidg. 


Experienced tn Municipal Causes. 
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Lrust Companies. 











Manhattan 
Trust 


Company 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS. 


EDWIN GOULD, bs icy 
WILLIAM H. TAYLOR, . . ‘Ist Vice-Presiden 
CHAS. P. ARMSTRONG, 2d Vice-Presiden 
JOHN A. HILTON, 3d Vice-Pres. and Treas 
WILLIAM M. LAWS, ° Secretar 


DIRECTORS. 
Gharles P. Armstrong, George J. Gould, 
Frank Brainard, John A. Hiton, 
Harry Bronner, Myron T. Herrick, 
franklin Q. Browa, Edward T. Jeffery, 
Robert C. Clowry, Winslow S. Pierce. 
Edmund C. Converse, Morton F. Plant, 
Wm. Nelson Cromwell, Dick S. Ramsay 
P. O. Costello, Frederick B. Schenck, 
@renville M. Dodge, Andrew Squire, 
A. Goepal, William H. Taylor, 
Edwin Gould, | Lf Truesdell, 
Frank J. Gould, E. - Young, 


Presiden 





Maryland Trust Co. 








BALTIMORE 
CAPITAL, = = $2,000,000 
DIRECTORS 


Josiah L. Blackwell John T. Hill. 

G. Clymer Brooke, George C. Jenkins. 
H. Carroll Brown, J.V McNeai 

John W. Castles, Oscar G. Murray, 
Joseph R, Foard, ftlenry F. Shoemaker. 
B. Howell Griswold Jr., ames Speyer, 

A. Barton Hepburn Douglas M. Wylie 
@rier Hersh L. S. Zimmerman 
OFFICER 
L. S. ZIMMERMAN. .-. Act.President 
CARROLL VAN NESS..-.-.- Treasurer 
JERVIS SPENCER Jr..-_Asst.Treasurer 
IVAN SKINNER ..-..-- Asst. Secretary 


CAPITAL, "Re ee ee ae ee SS 
SURPLUS AND UNDIVIDED PROFITS, - - - 


BOwARD 
WILFRED J. WORE 


United states Trust Company of New York, 


45 and 47 Wall Street. 

$2,000,000.00 
$13,034,416.54 
This Company acts as Bxsoutor. Administrator, Guardian, Trustee, Court Depositary and i= 


ca) 
It allows interest at current rates on deposits. 
It holds, sae maser eae invests money, securities and other property, rea! or personal, for estates 


W SHELDON, President. WN Vico President. 
Seen seen Road Secreta 7 HENRIE. Ai HBRN, eer £47 Asst ‘Secretese 
JOHN A. STEWART. Chatrman of che Board. 





John Crosby B ° William Macy ° Whitney 
20 Wall Street W. Bayard Outting, w Willies 2. —" John $. Pheips, ward W. Sheidea 
Charies 3S. Smith, Gustav H. Sehwab,. John S. Kennedy, Cha: Keep 2 
Co N William Rookefeiler, = . ?. : Mills, George . Rives, 
rner Nassau Alex E. = ree F. 1. . wis Case cr Arthur ©. James. 








Capital, $1,000,000 


STEPHEN BAKE! 


SAMUEL. $5 BAYNE 

EDWIN m “BULKLEY. 
Spencer Tr 

JAMES 0 a. $ CANNO 

EDMUND Cc. CONVERSE. 


FREDERICK T. HASKELL, 

A. BAI TON HEPBURN, 

THOMAS we LAMO 

GATES we eee RA 
Presiden’ 


J. F. THOMPSON, V.-P. 
T. W. LAMONT, 24 V.P. H. W. DONOVAN, Asst. Treas. F.N. 8. CLOSK, Asst. Sec 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK, 


Surplus and Undivided Profits, $1,292,000 
DIRECTORS 

EDGAR, L, MARSTON. 

GEORGE W <3 . PERKINS 


WILLIAM H, PO - vasaanbanted 
k & Co., Bankers, N. Y. Bekins Recent Baak, WN. ¥ 
DANIEL a. REID 
ye Liberty National Bank, MN. Y¥. 
EDWARD WINNEY, 


SN eee che Manhatten Co., N.Y. Le Y. 


board National Bank, N. Y. 


N, 
esident Fourth National Bank, N. Y. 


, New ¥ ca National Bank, Kansas Gity. 
HENRY °P.. DAVISON, JOHN F OMPSON 
WALTE preside —_— National Bank, N. Y onan be-Pres Ly ent, N. Y. 
Te _ Exchange Bank, N. Y. WBE eal THORNE., Park Bank, N. Y. 


BRwA D TOWNSEND, 
mporte ad & Traders’ Nat. Bank, N.Y. 


A ‘BE T LR 
LRER RT H By lay ae Bank, N.Y. 
SAMUFL WOOL VE TO 


NT, 
yy ij EDWARD F "c vane Leietes Baek, N.Y. 
* National Bank N. Y. President First Natona’ Bank, Jersey @ity. 
Parteatar aiinetien is called to the personnel, character and strength of this 
company’s directorate. Interest allowed upon deposits. 


E. C. CONVERSE, President. 
D. E. POMEROY, Treas. B. STRONG Jr. Sec’y. 


Pres, Illinois Trust & Savings Bank, Chicago. 
ent Chase National Bank, N. Y. 














United States 
Mortgage & Trust Company 


New York 
73d St. & B’way 55 CEDAR ST. 
CAPITAL AND SURPLUS, - - - 

Accounts Invited 


8th Ave. & 125th &t. 
$6,000,000 





























THE AUDIT COMPANY 
OF NEW YCRK, 





ORGANIZED 1897. 


NEW YORE: 
43 Cedar Street. 


PHILADELPHIA, CHICAGO. 
NEW ENGLAND Q OFFICE: 


“Easton Bldg.. 15 State St BOSTON. 
rick k Bids. PI ‘BURGH. PA 
RINE 


, 





President. 
WILLIAM A. NASH, JOHN J. MITCHELL 
GEGBGE W. YOUNG, 
ce- Presidents. 
Cc pang nef ral 
gucsaea and Treasure 
This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reportsare Pre- 
pared in behalf of Merchants. Bankers, Corpora- 
tions, Committees and others, in strict confidence. 
The Com any also devises and installs Money- 
Savings Systems of Keeping Accounts 











THE 


TRUST COMPANY OF AMERICA 


37-43 WALL ST., NEW YORK 


LONDON OFFICE: 
95 GRESHAM ST., LONDON, E. 6. 


COLONIAL BRANCH: 
222 BROADWAY, NEW YORK: 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 


E-VERSZ & COMPANY 
BANKERS. 
220 LA SALLE ST., CHICAGO 
RAILROAD BONDS 








GRADES SUITABLE TO WANTS OF SPLNNERS, 
ESTABLISHED IN 18656, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


CuTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
« OF FEE 
At the New York Cotee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Hoard ot Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


OOF FEE EXUHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
a 








COTTON-SKED OlL. 
COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 





LEHMAN. STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Bachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and toreiz: markets. 





Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted in the New Orieans, New York, 
Liverpoo! and Ilavre Markets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND &€ CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders tor future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK, 














ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN N&w YOuK AND LIVSKPOUOL EX 
CHANG KB, 
COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cetion Krekers, 
CUTTUN EACHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERD FOK PUTURE DELIVERY BXECUTED 
IN NEW OBLEANS, NEW YORK AND 
LIVERPUOL MAKEKTS, 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 1506, 





Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORE 





RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BUSTON, MASS, 








Bremen Correspondent, INMAN & CO 


CRAIG & JENKS, 


Lord’s Court Building, 
27 William Street, - NEW YORK 
Cotton Merchants. 
EW YORK COTTON EXCHANGE 
Members NEW ORLEANS oe aon mAnGE 
EW YORK COFFEE E. 
CHICAGO BOARD OF TRA De 
{LAVERPOOL COTTON ASSOCIATION 
Future re Deilvery Orders Executed on above Exchanges 
Liberal Advances Made on Cot*on Cons gnments 


LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York ana Liverpocl. 
Liberal otvanae made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N.Y. and New Oriean Cotton kxchanges 
and Liverpool Cotton Association. 


























GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New Yor«. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


CUTTON BROKERS, 

S2 Beaver Street, - - = New York 
Members New York Cotton Exchange. 

Associate Member Liverpoo! Cotton Association 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 


CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secrvtary 


LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1503, | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK KXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO., 
BANKEKS AND BROKERS, 
30 Broad St., - = = New York. 


Members of N. x. and Paitadeipnis stoek Exchanges, 
New York, New Orieanz anc Liv Cottoa 
Exenanges, New York — t xchange 

and Chicago Board of irade 














Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Oo. 


\ 

Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 
een ae CORRESPONPENTE ZEREGA & OO. 
ev Snir atc ADDEN BROTHERS & CO. 

HAVRE CORRESPOND 
SOCIETE D’IMPORTATION ET DE COMMISSION 
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AUGUST BELMONT & CO., 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, ” 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 

















LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 


AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURC & COMPANY. 
HAMBURG. 








Travelers’ Letters of Credit 


AVAILABLE IN ALL PARTS OF THE WORLD. 


Members of New York, Boston, Philadelphia 
and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


income for Year 1907__—- . - - - $81,174,473 85 
Paid to Policy-holders during year - - - - 43,651,120 96 


428,335,249 56 


Legal Reserves, etc. ' ‘ - 


Contingency and Dividend Funds - . - - 65,841,771 47 
Assets - - - ‘ > : . 2 494,177,021 03 
(nsurance in Force - - - - - ~ 1,4.52,752,408 00 
Annuities in Force - ~ - - - 2,886,815 03 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE. } ne er ee ee 2d Vice-Presidents 
GEORGE T. DEXTER, J 
WILLIAM J. EASTON, ) 


al 
WILLIAM F. DIX, 3 Secretaries 
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Rew Pork City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Feb. 14, 1908 


ASSETS. 

Loans and discounts- .. $31,046,058 26 
United States bonds- 50, 00 
Other bonds and stocks- . 5,963,167 56 
Banking house - -.- - - - - - - - . ° 
Due from banks- - 2,722. 40 
Exchanges for Clearing House, &c 
Due from United States Treasurer aa 
Five per cent redemption fund aes yi 
Cash - hand, viz- 

Speci $7,469,000 80 

Lesal tender notes » ae 892, 630 co 

— 9,361,630 4 

235 ,000 00 


$52, 599, 217 64 


Clearing House certificates of other banks 


LIABILITIES. 
Capital stock- $3,000.000 00 
Surplus fund- 5,000 000 00 
Undivided profits 606,345 35 
National bank notes outstanding- 291,900 00 
Special deposits of bonds- 3,949,000 00 
State bank notes outstanding 10,843 00 


Deposits. viz.: 


Individuals, firms & corporations- - $28,484,849 22 
penne, bankers & trust companies. 7,831,280 07 
United States 3,425, 000 00 


——— $9,741,129 29 


$52, 599, 217 64 
OFFICERS 
WM. H. PORTER, Presiden*. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier 


ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Feb. 14, 1908. 





RESOURCES. 
faepe aud discounts- -- - ---- . . - $6,407,073 58 
U. &, Gends......... -- - 1,000,000 00 
Other bonds and securities - — . ----- 2,511,698 03 
Banking house - - - - - - - - - we a Aa mece ae 500,000 00 
Due from banks- Aetna Kewenn ene snedae penaadie 337 ,935145 
eueanens % for Clearing House . $5,176,420 
Cash -.... 1, 911, 370 12 17,087,790 79 
$17,844,497 85 
LIABILITIES, 
== tagagbs eae vem eecn $1,000,000 00 
Surplus and profits (ear oo ean --- 2,411,443 15 
Circulation outstanding -- --- 982,797 50 
Deposits - - - “ --- 13,450,257 20 
$17, 844 497 85 
OFFICERS: 


ALEXANDER H. STEVENS, V.-P 
H.T. MANSON, Asst. Cash. 
DIRECTORS: 

CHARLES A. PEABODY, 


SAMUEL WOOLVERTON, Pres. 
GEO. E. LEWIS, Cashier. 


ADRIAN ISELIN JR., 


FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDERH.STEVENS, CHARLESH.TWEED, 
W.EMLEN ROOSEVELT. THOMAS DENNY JR. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $9,000,000 


JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. COARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
| 
THE SEABOARD NATIONAL BANK. |! 


Statement at Close of Business Feb. 14, 1908 





aneot RCES, 


- Loans and discounts $17,184,141 31 | 


United States bonds (at par) 634.750 00 | 
Bonds to secure United States deposits 484 344 81 
Stocks and bonds 1.056.281 62 | 
Due from banks 1,318,046 54 | 
' 


Reserve: 

Cash, exchanges and due from L. S. Treasurer 10,206.422 15 
$30,884,586 43 
LIABILITIES, 

Capita! stock 
Surplus and profits (earned) 


51,000,000 00 
1,572,905 12 


Circulation 563,800 00 
Reserved for taxes 3,200 00 
Bonds borrowed 194,000 00 


27,550,681 31 
$30,884,586 43 


Deposits 


OFFICERS. 

G. S. G. NELSON, Vice-President | 

Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. } 

L. N. De VAUSNEY, Asst. Cashier. J.C. EMORY, Asst. Cashier. } 
O. M. JEFFERDS, Asst. Cashier. 


BAYNE, President. 


CORRESPONDENCE WV'ITED WITH A VIEW TO BUSINESS RELATIONS - 





Commenced Business April ti, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
Loans and discounts- $2,435,095 60 
United States bonds 275.000 00 
Other bonds and securities- - - 1,339,534 39 


Cash and cash items 1,982,808 18 


$6,032,438 17 
LIABILITIES. 


eee $500,000 00 
Surplus and profits- 668,640 73 
Circulation- - — 274,100 00 
Deposits - - otoen ee 4,513,697 44 
Bonds borrowed- -- - o+unneece 76,000 00 

$6.032.438 17 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Viee-Pres 
ADDISON H. DAY, Cashier H.J. DORGELOR, Asst. Cashier. 
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THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES 
ee . 
U, S bonds and other securities -- --- --- ------ 
Banking house- ---- - ‘ 
Cash and cash items - - - - -- - - -- ---- 


$21,324,092 52 

3,038 437 44 
- 1,000,000 0° 
_ 12,244,775 29 


$37,607,305 25 


LIABILITIES. 
Capital stock. ----- $3,000,000 00 
Surplus and undivided profits 3 321,259 91 
Circulation -- a nays ’ 849,300 00 
Deposits, banks and individuals, &c 28,502,745 34 
Bonds borrowed- - -- -- nee oe 1,884,000 00 
Reserved for dividends " i ahah nih ales 50,000 00 


$37,607,305 25 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Casbier. 





MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 24,000,000 


GOVERNMENT. STATE AND CITY DEPOSITARY 


ROBERT M. GALLAW AY, President. 
ELBERT A. BRINCKERHOFYS, Vice-President. 
ZOHETH 8. FREEMAN. Vice-President. 
JOSEPH BYRN t, Cashier. 

ALBERT 8. COX. Assistant Cashier. 

OWEN B. PAYNTSR, Assistant Cushier. 


Foreign Exchange 





Letters of Credit 





Cable Transfers 





THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


EDWIN S, SCHENCK, President. 


Capital, Surplus and Profits, $3,650,000 
Deposits, - -  - $25,000,000 


We solicit accounts from Banks and 
Bankers, and offer favorable terms 
to those contemplating changes in 
their New York Correspondents. 


320 Broadway, between Pearl and Worth Sts. 


Albany, WH. Pp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Feb. 14, 1908 
RESOURCES, 


Loans and discounts Tre $8,906,189 24 
U. S. and other bonds- - id Wek dk dae ec rial 4,341,337 92 
Banking house- -------------- svk% Rant oo 250,000 00 
Cash and reserve in banks- -- -- nn nnnde msm ane 2,583,917 92 


Due from other banks. - ---------- 2,850,471 81 


$18,931,916 89 
LIABILITIES. 


Capital stock- -- - $1,000,000 00 
Surplus and profits- - sii eee ; 1,802,277 95 
Circulation a ss i ite 8 a ; 974,500 00 
Deposits - >. --. 15,155,138 94 


$18,931,916 89 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Hartford, Conn. 
THE 


FETNA NATIONAL BANK 


OF HARTFORD. 


CAPITAL : 4 
EARNED SURPLUS, ° 
AVERACE %EPOSITS - 


$525,000 06 
$800,000 00 
$3,000,000 o® 


OFFICERS 
A. SPENCER jr, President 
A. R. BHILLYER, Vice-President, 
W. D. MORGAN, Cashier 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hon. MORGAN G.BULKELEY, Ww RC. CORBON 
APPLETON R, HILLYER, LYMAN B BRAINERD. 
JAMES 8&8 CONE, GEORGE G. WILLIAMS, 
MORGAN 8. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartfard Calleetions 





Buffalo, RH. WD. 


T he Marine National Bank 


OF BUFFALO, 


Chartered as a State Bank August 1, 1850, 
Chartered as a National Bank April 1, 1902. 


Statement of Condition Feb. 14, 1908. 


RESOURCES. 
Time loans- : ne $5,698,115 92 
EE eee ee ee 4,782,844 95 
Cash on hand and with banks- - 4,029,675 42 
U. S. Government and other bonds 5,763,697 64 


Banking house and lot one , 250,000 00 


$20,524,333 93 





LIABILITIES. 


Capital stock- -- - -- ve . $1,500,000 00 
Surplus and undivided profits- 1,157,308 34 
Circulation ------- ee 1,410,000 00 
Deposits - - - - ‘ a 16,457,025 59 

Total .- . -otnem . - $20,524,333 93 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Casnhler. 
HENRY J. AUER, Asst Cashier. 

































SO eee! 




































Rewatk, BR. F. 


National Newark Banking Cc 


The Oldest Bank in the State. 
ORGANIZED IN 1804 


$1,000,000 
1,600,000 
. 6,000,000 


Capital, . a 
Surplus and Profits, 
Average Deposits . 


D H MERRITT, President, 
A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 
DIRECTORS 

James P. Dusenberryi 
John O. H. Pitney James S. Higbie 
Edward L. Dobbins C. Edwin Young 
Matthew T Gay Albert H. Baldwin 
P. L Hoadley Wynant D. Vanderpool 


James R. Sayre Jr. David H. Merritt 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


Special Attention Given to Newark Collections 





Paterson, FR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES, 
ne $1,816,242 37 
U. S, and other bonds-------------- 789,525 00 $2,605,767 37 
Cash and in banks- ---------------- 727,120 58 
Due from Treas. U. S-------------- 18,150 00 
Demsand leans-.........-.-.---.--- 605,589 49 
—_————"""—_ 1,350,888 OT 
Be CONNER... . ~ < - 2 oc cee c ce nscocenccceses 338,861 50 
Premium account... --...--.--.------------.----- 10,000 00 
$4,305,488 94 
LIABILITIES, 
GE Oo naccansemacnacestccoccossseuserese y 
Surplus and profit and loss--.---.---------------- 639,783 80 
TT 11d jindinadennwanGhpabinend amedniene 434,600 00 
it ha ones nce dnnccccenascoceconcsectecese 2,501,105 14 
Gueen Gentes bend accoust..-................+-- 230,000 00 
$4,305,488 94 


OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 


EDWARD T. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 





PROMPT ATTENTION GIVEN TO COLLECTIONS, 








INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


RESOURCES. LIABILITIES. 
Loans and discounts..-......-----.-- $18,403,201 10 | Capital ........-.........------------ $1,000,000 00 
SED DDD conccensscacecnenens 3,517,578 99 | Surplus and net profits.....-..------- 2,311,161 43 
QOash and reserve.......-----. péianon 5,032,978 91 | Circulation -.........-...--- sans cakemae 990,100 00 
Exchanges for Clearing House-..-.... EE OD | i iiecccccccencnccncsececosces 24,205,181 06 


$28,506,442 49 | 


$28,506,442 49 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Fereign Exchange Department 





DIRECTORS 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 
LEVI C. WEIR 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

JOHN H. CONVERSE 
THOMAS DE WITT CUYLER 
JOSEPH G. DARLINGTON 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 


JOHN B. THAYER 
E. P. PASSMORE 
J, A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Rewark, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. 4. 
GOVERNMENT DEPOSITARY. 
Report of Condition Feb. 14, 1908. 
RESOURCES, 


Loans, discounts and investments----.---.-------- $9,931,822 68 


er 300,000 00 
United States bonds- ---- ---- 1,060,000 00 
Bonds to secure U, S. deposits 794,643 67 
Other stocks and bonds ----- -- 273,350 25 
Due from banks- 684,886 92 
Cash and reserve - 2,677,695 54 


$15,722,399 06 


LIABILITIES. 

Capital stock - $1,500,000 00 
Surplus fund ateeadane 1,500,000 00 
Rees gretite......2c-s0.-- oe 652,068 80 
National bank notes outstanding- 1,050,900 00 
Pek btacanedscunceeusied - 10,492,996 98 
Due to banks- - - --- ------ . : secccces 476,433 28 
es ee Py Sinn ome cnacccsowedesnacecnsiewsen 50,000 00 

$15,722,399 06 


WILLIAM SCHEBRER, President. 
LESLIB D. WARD, Vice-Prest. AROHIBALD W. CONELIN, Cashier 
UDEALID. McCARTER, Vice-Prest. ALBERT HAHFBLI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 





Jersey City, FW. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 





Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 
ON icc nakcddwnne ne canst seen $3,606,110 74 
, Due from banks and bankers- -------------------- 3,258,341 25 
Se a Ee HIS. 6 oni. ess coc wncncncess 1,013,952 25 
United States bonds------------ sunduvdsconeseies 550,000 00 
a Sadstsdweneeawaneeees beware 750,873 51 
$9,179,277 75 
LIABILITIES. 
CC a $400,000 00 
Surplus and undivided profits----~-.-.-.-.-------- 1,199,520 28 
SED dcnimeianegudendd pnwanddnadaleceames 390,500 00 
ee eee ee 
$9,179,277 75 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 
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Merchants National Bank 


Providence, R. I. 
Established 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Feb. 14, 1908. 


RESOURCES, 
RT One eae eT PE $5,865,491 76 
United States bonds and other securities- - -------- 1,554,976 00 
I icant canncccossecssascseseetnnm 100,000 00 
Cash ond Gus trom Gens ....~..............-.-.: 1,354,224 78 
$8,874,692 54 

LIABILITIES 
ne . wr cerecceecede $1,000,000 00 
Surplus and undivided profits. - is ls i ei 771,801 57 
National bank notes- - - - - - - - - - . st Sige atc 774,500 00 
Deposits - - Kp ensutisn cabins danbenwawe - 6,184,390 97 
Bonds borrowed. a . bateend . 144,000 00 





$8,874,692 54 


EDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections en points in this State made 
direct and remitted for promptly at low rates 





Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Oreanized 1867 


Capital, - - -* - $600,000 
Surplus and Profits, - 1,600,000 


Acts as Trustee of |Cerperation Mortgages, Piscal Agent 
for Cerperations and Individuals, Transfer Ageat and Regis- 
trar, Depositery under plans of reerganizatioa. 

Acts as Executor, Admisistrater, Guardian. Trustee, Re 
ceiver, Attorney and Agent, being especially organized for 
careful management and settiement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT POR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS, 
MICHAEL JENKINS, Pres, WALDO NEWCOMER, 
H. WALTERS, Ist Viee-Pres NORMAN JAMES, 


JOHN W. MARSHALL, 34 V.-P. SAMUEL M. SHOEMAKER 
JOUN J. NELLIGAN, 34 V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P. SPAMER, Treas. GEO, B. GAMMIE, Asst. Treas. 














The National Shawmut 
Bank of Boston 


Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships; 


individuals and corporations. 








Baltimore, Md 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES 
NR a ok oe 5 Ricdescaisn cee ecccccoces GE 
Bonds for circulation. - ie Pe me ee eee 1,500,000 00 
Bonds for deposit- - - - - - - - - = ‘con i 1,219,700 00 
Poem en U.S; femie ................ ; 103,750 00 
Gur Gs nt Gees... ................. 206,730 00 
Banking house -- - - - - - - - - -- - A ee 390,000 00 
Exchanges for Clearing House- - - ----------------- 330,613 58 
Due from banks- - - - - - -- -- - - ‘ piceasibcas . 2,150,188 76 
Cash and due from reserve agents. , 1,891,760 30 
$17,288,814 35 
LIABILITIES. 
EEL EAE RO Le mabe .. $1,500,000 00 
Surplus and undivided profits-------------- 939,848 78 
DEE tiie bacconcckpbihedaspavenece -- 1,492,400 00 
SE SII 6 nisin cc eac ow napuanudasdimaawe 848,200 00 
GR inanieckeacut ech paras eam ache 12,508,365 57 


$17,288,814 35 
OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J. CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. . 
Douglas H. Thomas. Chas. A. Webb Austin McLanahan. 
Francis E. Waters. in s. Gittings. James L. Seliman. 
Wm. Ingie. liam H. Conk! 


SEeES... BUSINESS saan, 





Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


FOUNDED 1808 


Capital, Surplus and Profits 
$ 1,000,000 


CHAS. T. CRANS, President, CARTSR G. OSBURN, Cashier 
JOHN B. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


GORRESPONDENCE INVITED 











THE 


FARMERS’ ANDMECHANICS’ Pbiladelpbta 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. ‘The Central National Bank 








ORGANIZED 1807. | Phitadelphia 
. Ss ty D r ‘ / ; 
United States, State and City Deporitory | Capital - } : : - $750,000 
CAPITAL, -- -n- . -2eeennneecneneenneceennsceeneees $2,000,000 ya ' 
SURPLUS AND PROFITS,...------++--+- ---+ 1,270,000 Surplus & Undivided Profits - 2,700,000 
DIVIDENDS PAID -<20cccccecc.ccscccces cece 12,637,000 
HOWARD W. LEWIS, President. } 
HENRY B. BARTOW, Cashier. WM. T. ELLIOTT, President 
JOHN MASON, Transfer Officer. WILLIAM POST, Cashier 
OSCAR E. WEISS, Assistant Cashier. WM. Y. CONRAD, Asst. Cashier 
DIRECTORS: ANTRIM H, JONES, 2d Asst. Cashier 


HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRAIGS LIPPINCOTT, JOSEPH WHARTON, J. F. McCFADDEN, 


JOHN F. LEWIB, E. H. MCCULLOUGH, GEO. C. THOMAS, Accounts of Banks, Bankers, Individuals, Firms, Corpora. 
ee ee tions, Trastees and Estates invited on the most 


liberal terms consistent with safe banking 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FiRMS INVITED. 


(he Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 


























STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 














RESOURCES. LIABILITIES 
Loans and discounts _.............-. Bas. eee see 201 Comes aieeke .. ... 56 520i cc scces $2,500,008 00 
Due from banks.................-. 6,694.316 o1 | Surplus and net profits.............. 448,538 54 
Hxchanges for Clearing House. . TTR ET Sh Ieee ae 805 co 
Oash and reserve......... eee ree 
$41,052,305 66 $41,052.305 66 


N. PARKER 8SHORTRIDGE, Cha rman of the Board. 


LEVI L. RUE, President. LINCOLN GODFREY, Vice-President. 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
NM. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURFY?, 
RICHARD ASHHURST, LEVI L. RUB, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, PERCIVAL ROBERTS JjJR., RANDAL MORGAN, 
GEORGE WOOD, GEORGE H. McFADDEN, R. DALE BENSON 


Aceounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 








Pbiladelpbia, pa. Wortolk, Wa. 
Condensed Statement at Close of Business Dec. 31, 1907. Statement at Close of Business Feb. 14, 1908. 
ASSETS RESOURCES 
i" he _ $1,656,224 03 : Se 
Due trons —- and bankers. - - - : , 3,034,573 86 | Loans and discounts $2,687,091 16 
onateral ane. ; . - 16,178,202 62 | U. S. bonds and premiums 1,766,400 00 
nvestment securities— 
Stocks. bonds, &¢ $10,830,602 50 Other bouds -: 259,350 18 
Mortgages - . 300,958 00 93.298 a00 60 | Banking house 85,000 00 
Seensnatassseeenetitonned x . | Cash 504,849 23 
eal estat --:. $3,773,823 35 
iscellan cous assets (ground rents) - 10,500 00 | Due from banks 845.019 93 
$35,784,884 36 $6,147,710 50 
LIABILITIES | LIABILITIES. 
Capital stock $2,408 eee P+ Capital ‘ . $1,000,000 = 
Sur 500, Surplus. - 500,000 
U divided profits (less expenses and taxes paid) 04°430-797 33 Undivided profits. ; : e 90,760 26 
Dividend payable January 2, 1908 300.000 00 Circulation --- - 800,000 = 
aus dint anes die Deposits - - 3,640,950 
$35,784. 384 ad U. S. bond : account. - -- - . ; - 116. 000 00 
OFFICERS. $6,147,710 50 
B. MORRIS, President. MeN, ETE 
SM BEY et Vico President teas, AD LACKSON. Go eee eeydent- | CALDWELL HARDY, President. _E. T. LAMB, Vice-President. 
GEORGE H. STUART, 3d Asst.Treas. SAMUEL W. MORRIS, Asst. Sec’y A. B. SCHWARZKOPF, Cashier. W. A. GODWIN, Asst. Cashier. 
J. SNOWDON RHOADS, Trust Off’r. M. T. WRIGHT, Real Estate Officer Yam, ae 
Acts as Executor, Administrator, Trustee, Assignee and Receiver a cn SUNGU EEO eR * Sara 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS, EVERY BRANCH OP LEGITIMATE BANKING. 
Acts as Trustee under Corporation Mortgages. “ 
DEPOSITAP.Y UNDER PLA‘S OF REORGANIZATION, ACCOUNTS OF BANKS ANO BASKERS RECKIVED ON 
REGISTRAR AND TRANSFER AGENT. MOST FAVORABLE TERMS 
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BPbiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 





ee pe $7,010,622 75 
PE i scccccncncannccannwseuuenanee 728,380 27 
Exchanges for Clearing House- --------..---.------ 419,231 26 
Cash and reserve--------.---- — ~dbasenacsess 1,685,964 86 

PE ebbdnbanmdnawebad peed anEbaeeanaee $9,844,199 14 

LIABILITIES. 

I I ohn en cccncnsktsntdsleibhdn senile $1,000,000 00 
Surplus and profits (met) .--..-.----- steceenneesse 1,046,223 69 
RED a3 ands ccmennenuedss mies ebb aaemmnal 993,400 00 
Ee eee ee eee na saa iti eave 6,631,575 45 
Bond account for U. S. deposits-----........-.--- 173,000 00 

TORE 0684 4chtmst aivivenaonnenn commen $9,844,199 14 


GEORGE H. EARLE JR.., President. 
JAMESF SULLIVAN, ist V.-Prest. GEORGE D. McCREARY, 2d V.-Pr 
WM. P. SINNETT. Cashier. 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 
Capital, - - - $500,000 
Surplus and Profits, - - 1,130,000 
Deposits, - - - 16,000,000 
BENJAMIN GITHENS................-2.-----s0-000- President 
WILLIAM W. SUPPLEE............-..---00+- Vice-President 
CHARLES S. CALWELL...........2..00.-.0seeee-ee- Cachier 
M. N. WILLITTS Je ...cccc..cccccccccccces Assistant Cashier 


SOLICITS COLLECTIONS 








BPbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS FEB. 14, 1908. 


RESOURCES LIABILITIES. 
ET ee ee mY. acumen $2,000,000 00 
De 60 GUID Ms ccccccccncesscconenetadcase 1,745,000 00 | Surplus and net profits-- ------ 3,724,131 78 
Bends to secure U. S. deposits... .-.--..-.---..........- 688.000 00 | Circulation ----.-.------- 1.737.597 50 
ee ee Tr nt 4,173,340 53 | Bond account --..-.------ 986.000 00 
Exchange for Clearing House-- - - - - - oc eememeneetenae 1,487,730 95 | Deposits--.-.-.-.-.-.-.--.-- 28,809.195 97 
Cash a8@ fOS0TVC. oc «2c ccewce 22022 ~ 2 o oe eccceccccusce 6,166,083 26 

$37 256,924 35 $37 ,.256.921 35 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2p Vice-PreswenT. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 





——_= 





Rorfolk, Va. 


THe CITIZENS BANK 


OF NORFOLK, VA. 


ORGANIZED 1867 
CAPITAL - - - . - 


SURPLUS AND PROFITS - 


$300,000 
300,000 
OFFICERS. 
McD. L. WRENN, President. 
J. W. PERRY, ist Vice-Pres. » TENCH F. TILGHMAN, Cashier 


R. S. COHN, 2d Vice-President“ NORMAN BELL JR., Asst. Cashier 
GEORGE J. TWOHY, Trust Officer 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


Charter Authorizes Trust and Fiduciary Accounts. | 


ALL ° xa 'T ARLE BRUNINESS SOLICUERD, 





UNION NATIONAL BANK 


PHILADELPHIA 


Capital, - - 
Surplus and Profits, - 


- $500,000 
750,000 


W.H.CARPENTER, Prest. A. E. FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








BANK OF RICHMOND 


Cor. 9th and Main Streets, 
RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 
JOMN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Aasistant Cashi 
LEWIS D. CRENSHAW JR., Trust Officer. 





DIRECTORS, 
&. B. Addison, T. Francis Green, Frederick E. Nolting 
EB. L. Bemies, John J. Hickok, William 'H. Parrish, 


Eppa Hunton Jr., A. von N. Rosenegk, 
Isaac T. Mano, T. &. Sands, 
J. Wm. Middeadorf, William H. Taylor, 
Beverley B. Munford, 8. W. Travers, 
James A. Monoure, John SteltonWilliam , 
William Northrop, L. M. Williams, 

John T, Wilson. 


Pescy 8. Bosher, 
Lewis D.Crenshaw Jr., 
8. Dabney Crenshaw 
L. L. Diricksen Jr., 
Gea. A. Gibson, 

Fraak Jay Geuld, 


Cbarleston, S. C. 


PEOPLE'S NATIONAL BANK 


ot Charleston 


Capital, $300,000 
Surplus and Undivided Profita, 190,000 





R. G, RHETT, President 
B&B. H. SPAREKMAN, Vice-President E. P. GRICE, Cashier. 
J. B. CALDER, Assistant Cashier. 





TRANSACTS A GENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 
CORRESPONDENCE INVITED 











The Merchants National Bank 
of Philadelphia 


Statement at close of business February 14th, 1908 








oe LIABILITIES 
Investments .......... $10,673,761.03) Capital .. —— ,000,000.00 
Due from Banks ..... $1, 767, 908. 10 Surplus and Undivided Profits... 860,235.47 
Exchangesfor Clearing Howe... 442,783.28 a... thee eeeees 186,542.50 
irculation . 2 ae ,260. 
Cash and Reserve...... . ~ 2.103,973.99 4,314, 665.37 37 Deposits ..... ..12,474,388.43 
$14,988,426.40| $14,988,426.40 


F. W. AYER, President 


WM. A. LAW, Vice-President 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


“The Bank of Personal Service” 











A BANKERS’ BANK 


MELLON 


National Bank 
of Pittsburgh 





Offers Perfect Service to 
its correspondents on 
very favorable terms 


RESOURCES 
OVER 41 MILLIONS 











Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


PIFFTsBUBGH 
ana 1864 





UNITED STATES DEPOSITORY. 





Statement at Close of Business Feb. 14, 1908. 





| RESOURCES. 
I aac kn nmcneee nanan $11,106,353 43 
| ED chk ecnnn int bated nena Ken eaeaienues 
| United States bonds to secure circulation----.----- 1,000,000 00 
} United States bonds to secure U. S. deposits- - --- - 200,000 00 
| Banking house and fixtures-------------------- - 300,000 00 
Exchanges for Clearing House-------------------- 211,893 84 
Due from banks and reserve agents-------------- 1,742,413 27 
irene eth atbidbn -acnbéeenndmnmiceie 1,025,720 09 
- Ga 2H ae) he rela $15,586,386 91 
LIABILITIES. ‘\a 44/2824 Hy 
EES PER Se al Se he amy ete ea“ $1,000,000 00 
I a he ee ae 1,000,000 00 
ELA LT TT 789,931 85 
SERRE ee eee Po iens Pn e 1,000,000 00 
EEL WALD, COLL APT 11,325,455 06 
gas: Notes and bills re-discounted------.--..---------- 471. 000 00 00 
| sale i 8 Ser ey eR? $15, $15,586, 386 386 91 





ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier. 
W. D. BELL, Asst. Cashier. S. C. REED, Asst. Cashier. 











00 
50 


43 
40 
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Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Feb. 14, 1908 





RESOURCES. 
Re OU CIID, oo cc nwanensuusdiimnxencts . $3,724,470 34 
EELS TE TO Ne Pe NC 246 450 00 
aa ae es 754,438 80 
is hie canon ndernngeiendianibiel Bhan seat 75,000 00 
Safety deposit vault, furniture and fixtures-----__- 31,056 45 
Five per cent redemption fund-.-------------~_--_- 25,000 00 
cna cent nied axacinminn $664, 642 27 
IN So cc tnccnineecncms 1,120,823 03 1.785,465 30 
$6.641.880 89 
LIABILITIES, 
I 66 cicnce nnn asin Bic his eet aeons ns kb hal $500,000 00 
Surplus and undivided profits i i i cl i ran hc 694.899 56 
PD adele a's cuwiidnsadaciedspincese — 500,000 00 
Deb aiiwaicch cabeudaccumtanecs avn awed __ 4,946,981 33 
“$6. 641,880 89 
OFFICERS: “ 
CHAS. E. CURRIER, President. 
HUGH{T. INMAN, Vice-President GEO. R. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier. 
DIRECTORS: 


Cc. E. Ae JACK ve SPALDING. 
H.4T. a my F. E. BLOCK Ss. INMAN. 
. R. SWANN. ALFRED AUSTELL. 
CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 


THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Feb. 14, 1908. 


ASSETS. 
NG I I cite min esihea wein Sangpovaintiks salad $3,814,701 20 
is Bs CR hai idmectcdacctchusduncumedsuhsaiwe 600,000 00 
I, bbttcietaineetmnhietinadcnacciaws anid 149,400 00 
I one nnn din wanadinincnannon oa 185,480 02 
Banking house and fixtures----..............__-- 55,305 48 
ED Cini witnnedresctiod qpitinnmonn +> ie ats 21,000 00 
EE Ue. Wie POEs coc cccccccecccescccesce 35,000 00 
Cash resources: 
Due from other banks-----.------- $695,318 48 
Due from approved Reserve Agents- 931,279 92 
OE eee 800,400 34 
—_——_—_——_—— 2,426,998 74 74 
DEE cticcndavcgusdqeindgtheécaneakemannedtink $7,287 885 44 44 
LIABILITIES. 
Capital stock paid in---..----- 2bé6eee dbname $600,000 00 
ee oe $525,000 00 
Undivided profits. --.............-. 143 ,482 42 
Se re ee 11,718 50 
_-— 680,200 92 
CD hicccnacncnsnabianacknnwabeamnaaackeee 599,985 00 
i nit ohmic ete vinden wh ibihnat ines aes 5,407,699 52 
I edo tile a dig tae ibaa a $7,287,885 44 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 





J. S. McHENRY, Assistant Cashier. 








Bank of P 


ational 


Oldest Bank in the United States 
west of the Allegheny Mountains 


ESTABLISHED 1810 


ittsburch 


Equipped for all branches of Com- 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14,1908. 











RESOURCES. 
Loans and Investments $19,055,146 14 
Exchanges for Clearing House._..____ 256,074 80 
Due from Banks 1,787,779 71 
Cash. 2,270,561 87 





$23,369,562 52 


WILSON A. SHAW, President 
J. M. RUSSELL, Asst. Cashier 








JOSEPH R. PAULL, Vice-President 











LIABILITIES. 
Capital Stock $2,400,000 00 
Surplus and Undivided Profits........0.00 2,872,795 56 
Circulation 2,194,997 50 
Bills Payable 600,000 00 
Deposits 15,301,769 46 








$23,369,562 52 


W. F. BICKEL, Cashier 
J. D. AYRES, Asst. Cashier 





Knorville, Tenn, 


City National Bank =Knoxville 


Statement oj Condition Feb. 14, 1908. 


RESOURCES. 
Oe a ee Ae ee ee $1,938,975 43 
a re pase renee 525,000 00 
i Ee ee ee 26,000 00 
EEE ee ee ee eee wee 4,351 89 
Stocks and real estate owned----..-..------------ 14,675 00 
Banking house and fixtures----.-...--.--.-------- 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
Ce Ga. cccncdsncsicescksassnnces aasiees 911,173 33 
$3 455,175 65 
LIABILITIES. 
a las ci cbc ind dosh in nce ea one $500,000 00 
RTT 63,928 47 
Currency outstanding- ---.--- SP ne eh ae 500,000 00 
i iint.g sisencendiscine seinen andeiciasdindintditcnsdgakembartaindpiail 2,391,247 18 


"$3,455,175 65 
WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
N. T. MARFIELD, Assistant Cashler. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





quite Tenn, 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 
Statement of Condition as of Feb. 14, 1908. 





ASSETS. 
DOME ctctdacuantcdcwcuceteteonssoncn RL acetmaets $4,823,119 44 
Bonds and stocks- -------- snNheneneeneesneecmee 495,172 74 
eg ey ee ee eee ee ee er 596,171 47 
RE aiden ccicctncsensncisanccase 158 ,462 99 
et 2,573,523 74 
$8,646,450 38 
LIABILITIES. 
RE Ee ae ee ee ree $1,500,000 00 
GN ono ec tiki a cnsndnbachiucontnctbnatiaeat 500,000 00 
Cendieiind Geet. ..20ncac ce ccascoetsesiéboctbssbanes 29,225 61 
ee ee eee 44,371 50 
Tete cemtntte Gads sos ccdesiveccccsccccccsscsus 31,276 49 
General contingency fund--------.---------------- 65,810 07 
Net earnings from Jan. 1, 1908-------.---------- 54,201 78 
Dageshts..< 22s canon ncnnadocacccccsnsennscascoe 6,421,564 93 
$8,646,450 38 





OFFICERS 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice-Prest. S. J. SHEPHERD, Trust Officer. 
FREDERICK FOWLER, Vice-Pres. E. L. RICE, Cashier. 
JAS. H. FISHER, Secretary. L. S. GWYN, Asst. Cashier. 
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Wobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
te Capital of any Bank in ALABAMA, 


J]. W. WHITING, President. 
}. B. DAVIB, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
Loans and discounts. -.-.------------------------ $5,429,518 45 
DEES 2.ddncsunakcdesandsiceodewiecanucens : 96 08 
U. S. bonds and premiums ----------------------- 1,078,000 00 
State of Alabama and other bonds and stocks ------ 569,600 00 
Cash and due from banks, &c- -------------------- 3,001,478 66 
$10,078,693 19 
LIABILITIES. 
Cagitel steck.........-----~---.~---~+------------ $1,000,000 00 
Surgius and profits ..........--.---------..----- 638,161 44 
CE wancccdnsunsencevssecassceensdencues 958 250 00 
Deposits— 
Oe ee $6,290,241 64 
DE eek Asiebed.tacccenadenesen 992,140 21 
OS | ae eee 199,900 00 
—_————_———-_ 7, 482,481 75 


$10,078,693 19 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National 


Bank 


OF PHILADELPHIA. 





8TATEMENT AT CLO8E OF BU8INE88 FEBRUARY 14, 1908 


RESOURCES. 

$31,301,984 41 
5,289,990 70 
1,284,356 53 
9,186,039 88 


LOANS AND DISCOUNTS 

DUE FROM BANKS 

EXCHANGES FOR CLEARING HOUSE 
CASH AND RESERVE i 


$47,062,371 52 


; LIABILITIES 
CAPITAL STOCK . . 53,000,000 00 
SURPLUS AND NET PROFITS 5.896.612 91 
CIRCULATION 2.907.600 00 
BOND ACCOUNT 390,000 00 


DEPOSI S ------ . 34,868,158 61 


$47.062.371 52 





R. H. RUSHTON, President. 


E. F. SHANBACKER, Ast Vice-President 
R. J. CLARK, Cashier. 


B. M. FAIRES, 2d Vice-President 
W. A. BULKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Rasbville, Tenn, 


AMERICAN NATIONAL BANK 


United States, “tate and City Depo-itory 


Ee eee $1,000,000 00 
Shareholders’ Liability _--___ 1,000 ,000 00 
Surplus & undivided Profits 578,000 00 





Security to Depositors __-_.$2,578,000 00 





In the opening of a Bank Account the FIRST 
THING to be considered is SAFETY. This we 
offer in THE AMERICAN NATIONAL BANE, as 
we give greater SECURITY to depositors than 
ANY BANE In Tennessee. 





OFFICERS. 


W BERRY, President A H. ROBINSON, 
N P. LeSUEUR, Cashier 


Ww Vice-President 


UNSURPASSED FACILITIES FOR THE HANDLING OF 
ALL TENNESSEE ITEMS. 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business Feb. 14, 1908. 


RESOURCES. 
Loans and discounts .----- $5,754,737 89 
CED Sadiddindung« snadcesasdenesssgucucuanae 
PEE EEE GENIN 6 ies osss ncnccontn mannan au 50,750 00 
PR Pe cu cda des onsondeccnkdeedasaeee 202,300 00 


Cash and due trom banks 3 pdckeccacsidsasicsseande 


4,737,672 51 


$10,795,460 40 


LIABILITIES. 
Capital stock - - ..-- $1,250,000 00 
Surplus- - - - -- 250,000 00 
Undivided profits - aac ae . 74,458 43 
ida cophansens ctatannk+pusipendessan«saecdsienlll 9,221,001 97 


$10.795,460 40 


OFFICERS 
8S. R. FLYNN, President G. A. RYTHER, Cashier. 
G. F. EMERY, Assistant Cashier. 
DIRECTORS. 
J. Ogden Armour, G. A. Ryther, Edward Morris, 


James H. Ashby, J. A. Spoor. 


S. R. Flynn, 


Samuel Cozzens. 
Arthur G. Leonard, 





ea aS eS 
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Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Feb. 14, 1908 


RESOURCES. 
i OS. 6 ts nnccdeddntéonsuwcdéG acces $5,483,313 41 
LE OE eee ---------- 1,180,000 00 
Other stocks and bonds----. - wane nasssensecsece 6,000 00 
es house, furniture and fixtures. -- -- - - - - -- - 120,000 00 
ash— 
On hand -. $1,260,500 50 
With banks and reserve agents- 1,694,891 96 
With United States Treasurer. 50,000 00 
—————— 3,005,392 46 
$9, 794,705 87 
LIABILITIES. 
pmo wel stock ; $1,000,000 00 
ie vided profits—net eases 294,474 03 
Circulation Sed na as ao a eengen Samoa 1,000,000 00 
posits: 
Individual -- a .---- $4,477,411 83 
Banks and bankers. .-_---____- 2,343,444 22 
United States deposits whee mene _ 179, 375 79 
— a 000,231 84 
$9. 794,705 87 
: OFFICERS, 
ROYAL A. FERRIS, Presiden 
. 7 WILSON, Vice-President. NAT _ "ADAMS, Cashier. 


J 
E. M. REARDON, 
Cc. 


Vice-President. G.H.P MAN, Asst. Cashier. 
rs ‘SLAUGHTER, Vice-Pres H 


ow ARD | Cl, AIRBORNE. Asst.Cash. 

E. J. GANNON, Vice- President. SMIT Assistant Cashier. 

A. V. LANE, Vice-President. 8 ‘GAHAGAN, Assistant Cashier, 

Unexcelled Facilities for the Handling of Collections en Dalhas 
and other Texas Points, 


Fort Wortb, Texas. 


Fort Worth National Bank 


FORT WORTH, TEX. 





Report of Condition Feb. 14, 1908 
RESOURCES. 
RY Ns not oibaedcnntahanecassens $2,184,108 40 
I Sins ica ake 3b nin einnns x cs ct eats wa ane ae 160,000 00 
NI 6 ons ino onan miieniewn maaan 300,000 00 
EI A EET Er. 1 1,765,052 23 
“$4,391 399,160 63 
LIABILITIES. 
a ee ee -...--. $300,000 00 
ey Me ID. 2. orice ss cei acecon shew x Re 611,210 17 
GD wwe de binnd ce snicisecctisecion dubs 300,000 00 
Deposits: 
I is Naot don einer mies mee $2,057,156 58 
MONE .-.5.-...- ee re ee 1,130,803 88 
———————— «65005008 
$4,399,160 63 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L. ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 











THE FIRST 
BANK OF 


JAMES B. FORGAN 
Presid-nt 


NATIONAL, 
CHICAGO 


CHARLES N. GILLETT 
Cashier 


CAPITAL & SURPLUS, $15,000,000 





Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit, . .....+s+s-s 





Division F (Banks and Bankers) 


HERBERT W. BROUGH 
Assistant Manager 


AUGUST BLUM 
Vice-President 








THE SOUTH TEXAS 


NATIONAL BANK 
of HOUSTON 


Statement of Condition Feb. 14, 1908 


Augusta, Ga. 


Georaia Raitroap BANK 
AUGUSTA, GEORGIA. 





| 
RESOURCES, | 


~~ and discounts--- -------- $1,586,270 00 | Capital, - - $200,000 00 
. S. bonds and premiums. - - wtidie’ as 141,075 37 | ea 
joa securities, &c------- oneces--=- 70,851 97 | Undivided Profita, 340,000 00 
Banking house, furniture and fixtures. ee — 74,538 15 | 
Duc from banks and U. S. Treasurer - - ; 412,724 66 
Cash in vault ------ — é : 596,922 23 
are ag, JACOB PHINIZY, President. 
$2,882,382 38 - ‘ 
LIABILITIES. WM. A. LATIMER, Vice-President 
Capital stock ; $500,000 00 , CHARTES G. GOODRICH, Cashier. 
Surplus and profits earacé... ead , 303,934 77 RUFUS H BROWN, Asst. Cashier 
ae ; eal 135,000 00 
IN le Boel ad nines nncndbewakae eee 70,000 00 DIRECTORS. 
Real estate accounf---.------------------------ 18,537 78 JAMES TOBIN HENRY B. KING JAMES WHITE 
Deposits - - - - - ------ oc ecececeneecnssece 1,854,909 83 iy D. McDANIEL LEONARDPHINIZY THOMASBARRETT,Jr. 
$2,882,382 38 CHAS.G.GOODRICH WM. A. LATIMER JAS. T. BOTHWELL 


OFFICERS. | JACOB PHINIZY THOS. W. COSKERY 


CHAS. DILLINGHAM, Prest. B. D. HARRIS, Cashier. 
H. BRASHEAR, 1st Vice-Prest. C. A. Mc KINNEY, Asst. Cashier. 
C. T. HOLT, 2d Vice-Prest. C. H. SCHULTZ, Asst. Cashler. 


H. F. MacGREGOR, 3d Vice-Prest. 
ACCOUNTS SOLICITED 


UNEXCELLED FACILITIES FOR HANDLiN COLLECTION ITEMS 
WE REMIT ON DAY OF PAYME T 











12 
indianapolis, Ind. 


THE PEOPLES STATE BANK,|!HE MERGHANTS’ NATIONAL BANK, 


| INDIANAPOLIS, INDIANA. 


roi ich. 
Detroit, Mich Report of Condition Feb. 14, 1908. 


ey 












































ae oe nS ae aE eee $3,098,875 25 
CONSOLIDATION OF United ftates ae pedima mime peepee presses 6 Sievers ge 
y of Indianapolis, Marion and other county bonds. 1,418, 
THE 8TATE SAVINGS BANK Cash Resources: ite gseneee eo 
THE PEOPLE'S SAVINGS BANK | U: 8: bonds on ———- 2'800 00 
- = } Due from pask Ss iieesseninidtaarcaheves 1,553,600 65 
| Due from U. $ Treasury iegicheenteheiets 23,705 00 
Cash (Gold, $489,830 00)_--_-___- 1,231,437 28 
: 3,161,542 93 
Capital - - - $1,500,000 “$s.650 504 68 
Surplus . . E - 1,500,000 LIABILITIES. 
Total Asset 32,000,000 seth siete = 979-27 o noone $1068. 186 OS 
> a urplus fund an BONO. wo cncccccccncccesesssese 
ota ssets “ , Rational ne nee ,000 00 
U United § States deposit Gs fiaciaat temnvcaasaaeaee 5 -340;00 oo 
Conducts « General fivnking Husiness in both a...” Ue 
Savings and Commercial Departments,‘and Offers “$8.659.394 52 659.394 52 
its Custemers Every Banking Facility. OFFICERS: 
J.P. FRENZEL vise Pre — OF FHENZEL, Cashi 
mS ZEL, Vice-President ashier. 
GBORGE H. RUSSEL a | FRED FAHNLEY, 2d Vice-Prest. J.P. FRENZELJR., Asst. Cash. 
“WwW pk BY ng and | zB. zB. wis MEAN Gani Se: Deps. DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frenzel, 
Boh ERRON cere, FARE TLE, Seanee™ | Hele Pir, Baulhi-Kraim, Otte N: Preael 
R. 8. MASO MASON, Assist. Cashier. ae eee ' 
¥. A. SOHULTE IR. BODDE, Assist. Cashier. We make a specialty of collections in this State and vicinity. and remit on 





day of payment at lowest rates. 
\ UNITED STATES DEPOSITORY. 


The Continental National Bank 


OF GHIGAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 14, 1908 











RESOURCES LIABILITIES 
Loans and discounts.................... ...$41 ,326,629 20 | Capital stock paid in.. seseseseee-e-e--e-- $4,000,000 00 
Stocks and bonds... weve 9,094,695 78 Surplus fund... siinecacaindacnininesinins. Gn 
U.S. bonds to secure e circulation............ 3,625,000 00 | Undivided SINT csesansstetdiboniiandivicaih 1,315,703 13 
Premium on U.S. bonds........................ 204,687 50| Circulation 2a 5,624,997 50 
Overdrafts ........... sedis 7,913 78 | Bond account .. wiivtnaniviianieiiginionmnan - . San 
Due from banks and U. S. Treasurer... 10,617,182 23 | | Deposits nding ecieevoateonieieieesiatoensee 
i eticinsinciesssinsnisaishosteisiniesninastcidamninaipseinessiemaia nn 41 | 

ii Siiieetininansnniill $15,915,447 901 Total anneenneeeeennneeee $15,915,447 90 
OFFICERS 
GEORGE M. REYNOLDS, President HERMAN WALDECK, Assistant Cashier 
ALEX. ROBERTSON, Vice-President FRANK H. ELMORE, Assistant Cashier 
WM. G. SCHROEDER, Cashier WILBER HATTERY, Assistant Cashier 
BENJAMIN S. MAYER, Assistant Cashier JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Oorporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. | 
LARGEST BANK IN WESTERN MIOHIGAR, T H E 


The Old National Bani THirpD NATIONAL BANK 
OF GRAND RAPIDS, MICH. | OF LOUISVILLE, KY. 


Report of Condition Feb. 14, 1908. 
RESOURCES 


Loans and discounts $4,300,793 57 | = stabli 

os phar e 500 00 | Established 1874, 
Bank building and fixtures 182,158 47 | 

United States bonds and premiums 929,918 45 


Bonds, securities, &c 31€,205 78 


pepe mae DESIGNATED DEPOSITORY OF THE UNITED 


Due from banks $870,722 38 | STATES AND OF THE CITY OF LOUISVILLE 
United Staies Treasurer é | 
Cash 390,200 00 
—— 1,300,922 38 | 
a $7,030,498 65 | JNO. J. McHENRY, President 
s, ; * : 
Capital stock $800.000 00 | J. D. POWERS, Vice-President G. S. BRIDGES, Cashier 
Surplus and undivided profits (net) . 546,298 75 | A, G. LANGHAM, Vice-President F. G. MILLER! Assistant Cashier 
Circulation- ; . 800,000 00 | 
Bonds borrowed : 48,000 00 | - 
Deposits- - 4,836,199 90 | DIRECTORS 
$7,030,498 65 | J.J McHenry Robert E Hughes' 
OFFICERS. J. D. Powers, Jas. P Gregory, 
J. M. BARNETT, President 4 G Langham, W N. Cox, 
WILLARD BARNHART, V.-Pres. HARVEY J. HOLLISTER, V.-Pres. a % Sie 
OLAY H. HOLLISTER, Cashier. H. A. WOODRUFF, Asst. Cashier. ’ . 
DIRECTORS. — 
JAMES M_B ARN ETT. WILLARD BA BARNHART, Make us your Louisville correspondent and ‘be assured 
5 S Fess 4 
win. Hoe Sien, E. G. SrUDLEY. | of receiving prompt attention. Excellent — for 
?.J- ae LO. 0. BEineR. handling collections on local and out-of-town po ‘ 
CLAY AY HOLLISTER, W. D. STEV ENS. 
EDWARD LOWE, HENRY IDEMA 


Ww. W. CUMMER 





UMI 


=] Go Ge we Se 


shier 


ured 
for 





UMI 


The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS. . . Presiornr GEORGE B. SMITH . . Assert Caswer 
JOSEPH T. TALBERT . + Vice-Pres. HARVEY C. VERNON . Ase'T CAsnicr 
RALPH VAN VECHTEN, 2no Vice-Pres. +H. ERSKINE SMITH . . AserT Casnien 
DAVID VERNON . . . 3nd Vice-Pres. WM. T. BRUCKNER . . Asert Casnier 
NATHANIEL R. LOSCH . . . CasHiER EDGAR N. JOHNSON . . . Aupiror 


This bank is pleased to place at the disposal 
of its customers the facilities gained 


during forty years of continuous 
service and growth 
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NATIONAL 


FIFTH sans’or CINCINNATI 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 





~~ 2----2-------------------------------- $6,449,387 25 
*%. bonds and pppatame Pa bekn teens nehenee tenes 1,028,571 41 
Bonds = oe een ton ese <dhatinittt ailelih ates 1 a erty 60 
i On Ct CON. on nen nn os simasneeasins 
Due from banks and U S. Treasury-- $1,536,348 71 ‘ 
GEE Beane Sonswesssecccenssenate 1,422 693 78 
— 2,959,042 49 
$11,982,059 38 
LIABILITIES 
Capital stock---.---.-.---.---.--.. $1.000,000 00 
Sergeus ane previts ~............... _ 770, 635 49 
= ———— 1,770,685 49 
eee eS 966,400 00 
Bonds... .-.---.....- 566,650 00 
peakiee Sends..........- 471,206 50 


$2,815,102 25 
- 4,819,865 14 
___ 572,200 00 


Odividua 


in "¢ RR nc ge cs 


8,207,167 39 


$11,982,059 38 
Comparative Statement of Deposits. 





OOGTOBER 6, 1606...............222..0ce50- $646,523 72 
SEPTEMBER 5, 1900..-..-----.---.------. $2,757,185 96 
SEPTEMBER 6, 1904........-.-------.---. $5,079,865 85 
AUGUST 22, 1907..........--..-------.-... $7,811,206 34 
PESRUARY 86 2096....-.-............5. $8,207,167 39 





; CHARLES A. HINSCH, President. EDWARD SEITER, Cashier. 
| JAS. M. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashier. 
CHARLES H. SHIELDS, Asst. Cashier. 

















W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier 
THOMAS JANSEN, AssistantCashier 








| Chicago, Ml. 
| 
} 
| 


| National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 14, 1908. 


RESOURCES. LIABILITIES. 
i i a $12,767,564 38 | CAPITAL STOCK PAID IN-------------------- $2,000,000 00 
UNITED STATES BONDS....-.-........------- 2,030,237 50 | SURPLUS AND PROFITS---------------------- 1,274,844 41 
il TTR ROLE TE IR 26,376 80 | RESERVE FOR TAXES.--------------.....---- 25,000 00 
CASH AND EXCHANGE....................... 9,293,159 57 | CURRENCY IN CIRCULATION.....----------_- 1,075,300 00 
a  susniee 1,082,000 00 
| a CRE I 18,660,193 79 
| QUI. 0: sncisiiicitieaiedainliiaes iakueeie ee $24,117,338 20 XSL RE ae $24,117,338 20 
| 
| OFFICERS. 
| JOHN A. LYNCH, President. 
| 
| 
| 
| 





0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 


























Cleveland, Obio. 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
ID A BE coninadanacbesc~orneschedensne $6,020,473 39 
United States and other bonds------------------- 1,247,182 98 
GEES dncuntandacdnendsccidaceds pi aaah tion a 15,534 87 
Ge CIEE 5 inc cneddsnescecntssicccsosuntcese 725 484 00 
Furniture and fixtures-...-..--------- ES ere 50,000 00 


With banks subject to check --- -- aber cannndmakiinm 1,137,811 73 


$9,196,486 97 








LIABILITIES. 

ED WE cednnncnvaeaewsahinnmntwendadeeilols $1,000,000 00 
GOs cc ct idcnetinnddecphidsbnbntaneeedsenmnias 500,000 00 
Undivided profits, less expenses and taxes-------- 112,577 39 
GOD, dite ctinavncnddbdediete be canhnaieamaginnets 1,000,000 00 
I sc nititninhueninentnehiphbonsoes 590,500 00 
Notes and bills re-discounted--------------------- 123,888 95 
ioc ncndnrnccceneitiaiaarnsensneenidion 5,993,409 58 

$9,196,486 97 


OFFICERS, 
C. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier. 


J. 5. SULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 


St. FJosepb, Mo. 


Testi Lesee National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 









a ee ey $2,256,930 49 
SS eee > ws 195,000 00 
City of St. Joseph bonds sont 22,000 00 
Furniture and fixtures- --- — 11,081 00 
Oe ee 2,050,076 08 


EE RE eee he ee 371,636 53 


Five per cent redemption fund with U. S. Treasurer-- 9,750 00 
4,916,474 10 
LIABILITIES. i 

I NE inn. snd mar Senet ncdmanosomegne $200,000 00 
Surplus and undivided profits....-.....-.-------- 154,089 86 
SD hth na cedatekenndaccamnnnanasovbertnd 174,100 00 
SS ees -..----- 4,388,284 24 
$4,916,474 10 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres, E. H. ZIMMERMAN, Oashier. 
W. A. EVANS, Asst. Cashier. 


Accounts of Banks, Bankers and, Individuals Received upon Equitable 





CORRESPONDENOEJINVITED 
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MeECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Feb. 14, 1908. 








RESOURCES. 
OO a ere shhbees ...-$10,730,727 71 
UrB.'bonds and premiums *==-==o===oo sar 2.978.000 00 ay | Statement of Feb. 14, 1908. 
edemption Pibectcdamensas seas coceents " 
Real estate. _- _ - $3943 $7 | RESOURCES 
wanes fe spouse UL. S. deposits ors ee % | ROOD CO GEN n os een ctcccccsessscscesss $19,240,297 90 
ther bon -<<-- ’ [| 9a GH SEG acccceasecesseeensscaceceesess 
Cash—In vault... $6.189.653 36 wy and stecks...-. 905.455 30 
Vith banks 5.811 371 53 -S_ Bonds and premiums- ---------------------- 2,625,308 75 
12,001,024 89 NE ed aad. ca cigs Seah clnkin i nkildhicieh oc cniintnceetaleiegaliamnnetion 200.000 00 
iia $32,790,121 08 | Cash, etc--..-.-----------------0-------2ne-ee= 12,963,660 34 
/ Ss. j 
sauteed stock - $2,000.000 00 | LIABILITIES. OSES 
urpius and pr fits a . | ee 
Circulation 2, ,000 00 Capital -------- Sea acai Re ip al a $2,000,000 00 
fpeserved for taxes ‘ sen'sas zs | SEE LOOPED EDT 2,240,838 57 
onds borrowed - - . ¥ | , ; 
Deposits—Indi vidual $9 133 219 02 | + cae tar te interest, taxes, &c-------~------------ 60.000 00 
Banks 14,927,743 75 = | Circulation------------------------------------- 2,000.000 00 
UL. S. Government 500, Deposits- - --- a a ee Pee ne ee 29,633,883 72 
~ 24,660,962 77 | aietinninhiieainmes 
ray j $35,934,722 29 
$32,790,121 08 | C. H. HUTTIG, President. 
The Mechanics-American National Bank solicits W. B. WELLS, Vice-President. G. W. GALBREATH, Casbler. 


J.R.COOKE, D.A.P.COOKE, R. S. HAWES, 
H. HAILL, J. F. FARRELL, 
Assistant Cashlers. 


new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
H. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier. ACCOUNTS SOLICITED 











St, Louis, (Do, 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Clearing-House Association.) 


Capital and Surplus, - - > 8 $9.500,000 OO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 





RESOURCES. LIABILITIES. 
ESSERE ere ears ees 8 — $15.458.684 68 | CAPITAL STOCK—PAID IN.......................... $3,000,000 00 
BONDS AND STOCKS smetndcetsonsien 5,420,386 48 | SURPLUS AND UNDIVIDED PROFITS---------------- 6,533,134 50 
REAL ESTATE ‘COMPANY'S OFFICE BU ILDING 880,000 00 | UNPAID DIVIDENDS-------------- a Fae 1,511 00 
SAFE DEPOSIT VAULTS . 250,000 00 OTHER LIABILITIES --------- a Ah a aa 1,155 00 
OTHER RESOURCES. - ‘ ates 69,766 21 | FOREIGN EXCHANGE ------------- ae ee _.--- 1,866,138 25 
DEMAND LOANS----- veccennsa GREG | Gene ® <0. <49.<-.....- : = a .-- 18,784,493 60 
CASH AND SIGHT EXCHANGES . 4,177,190 16 
$30, 186,432 35 $30, 186,432 35 
OFFICERS, 
oo Fe ae President. 
PAUL BROWN, Vice-President. EDWARD BUDER, Treasurer, Cc. Ht ie MILLAN. +, Soctotary. 
GEORGE W. WILSON, Vice-President. JOHN H. KRUSE, Asst. Treasurer. J.B BERLY, Asst. Secretary. 
WILLIAM MAFFITT. Vice-President. JOSEPH M. ML RPHY Asst Treasurer. M. oe BERN: Asst. Secretary. 
JACOB KLEIN, Counsel 

VIRGIL M. HARRIS. Trust Officer. THEODORE BOTHMANN, Audito 

GEO, B, CUMMINGS, Asst. Trust Officer. AMEDEE V, REYBURN y ‘Safe Deposit Dept 

WwW + “FOLEY manager Bond Department, GEO SCHUCKER Ma anager Foreign Exchange Dept. 

J. HUGH POWERS, Asst Manager Bond Department. W. J. DUGGAN, Manager Credit partment, 

JAMES W BELL, Manager Savings Department. MRS, R, GRAHAM FROST, Manager Woman‘s Dept. 


To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financia! 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








Portland, Ore. Chicago, Tl. 
bad Dearborn National Bank 
Uni 4 S CHICAGO. 
OF PORTLAND, ORECON. | E ‘ 
Report at Close of Business Feb. 14, 1908. 
| RESOURCES. 
Statement at Close of Business Feb. 14, 1908. Loans and discounts -- - $5,547,421 26 
Overdrafts . _ 2,101 42 
panetio U. S. bonds, par value ‘ ~ prada 1,000,000 00 
ASSETS. _ Premium on U. S. bonds i 4 athe 25,000 00 
L oans and discounts . . $3,405,050 06 | Other bonds : : a! 
U. S. bonds to secure circulation 500 ,000 00 Real estate. -- : ore ya; 1,000 00 
U. S. and other bonds and premium 891,657 21 Due from U. S. Treasurer pievvanese@uid ; ais 50,000 00 
Bank Buiiding 125,000 00 Cash and sight exchange --- 4,170,942 50 
Cash and due from banks : 3,255,438 15 $12,277,615 18 
$8,177,145 42 | LIABILITIES. Le 
LIABILITIES | Capital stock paid in ‘ ashe seca © 
~s ca? Sy } Surplus - - - - ; es 
Capital : ; 580.080 68 Undivided profits = == 197,560 34 
Surplus and undivided profits . 445,999 17 Circulation __- ae Moe Iwet te es 992,100 00 
Circulation . 473,900 00 | Dividends unpaid eee ee 28 50 
Dividends unpaid 266 00 Deposits- - --- : 7 ae sccacccees SOAS 
Deposits ; 6,756,980 25 | ; $12, 277, 615 18 
$8,177,145 42 | OFFICERS. 
Wine ee | L. A. GODDARD, President. NELSON N. LAMPERT, V.-Prest. 
OFFICERS | HENRY R. KENT, Cashier CHARLES FERNALD. Asst. Cash. 
J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. | COLIN S. “CAMPBELL, Asst. Cashier. 
R. LEA BARNES, Vice-Prest. A. M. WRIGHT, Asst. Cashier. | DIRECTORS 
W.A. HOLT, Asst. Cashier. John A. King, Walter S. Bogle, Chas. A. Plamondon, 
W. A. Tilden Chas. W. Hinkley, John C. Fetzer, 
- . D. E. Hartwell Calvin H. Hill, Richard Fitzgerald 
Make a specialty of handling collections on Oregon, Washington, Idaho. | Raymond W. Stevens, C. A. Bickett, L. A. Goddard, 
Montana and Utah. N. N. Lampert, 
The Accounts of Corporations, firms and Individuals 
Drafts tssued direct n all the princtnp1i cities of Europe and the Orient. Resrectfully Solicited 
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San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 


United States Depositary 


Capital - - 
Surplus and Profits 


Organized 1870. 


$3,000,000 00 
1,875 618 93 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - - - $1,500,000 00 


Ownedt by: the, shareholders of the First National Bank, and governed 
by. the,same board of directors, 


15 
Omaba, Reb. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


Founded 1856 United States Depositary. 


Statement Feb. 14, 1908. 
RESALES 


OS petepeeeata en area PE ae saat pe 
e bonds to secure circulation_-_..__-_-____-- 
pu from banks and U.S Treasurer_- $2, 56a. 238 os 

Other bonds- - - - - - - - - sebdbedeces 458, i390 08 
ae elcoaargs = ai -ou<--s See 22 5,810,676 23 


$6.260,475 36 
125,000 00 


meee 
ital 


Seine ii Simenn ew ine wie el $500,000 00 
~- lus- cae aii . vous bideeae bie 84,705 79 
Undivided profits.-_--___- eS ae “ 500,000 00 
Reserve for taxes--- -- ; AE IE. 5,000 
ED iia at OG ees 5 od mae wala med ainiad 410,000 00 

osits: 

BE, os esetsemcdess - $2,201,161 3 

IL « <nene sinus - 8,985,284 33 11,186 445 80 80 


$12,696 151 59 59 


C.T. KOUNTZE, erates. 
F. H. DAVIS, Vico-Presiéant. . L. KOUNTZE, Cashier. 
T. L. DAVIS, Asst. outa. 





Depository of the United States, State of Nebraska, County of Douglas 
City of Omaha 











Condensed Official 8tatement of the Financial Condition of 


MissigsiPP! 


VALLEY Trust GoMPANY 


ST. LOUIS 
Under Call of Secretary of State at Close of Business Feb. 14, 1908 


RESOURCES. 


OD oon meiminte sting Amiel $11,360,806 15) 
Bords and Stocks- --------- - 6.625.175 4 
ic cscrascc econ sccreeshaee ties 142,856 52 
a ba Fests 
SiH AR posit ae 72,000 00 
CxS ND EXCHANGE 
aults----- $2,713,684 85 


with ‘ethos Trust 
Sos.and Banks 2,136,408 22 4,850,093 07 
Alfother resources. - - - 98/902 35 


$23, 150,179 42 





LIABILITIES. 
Cavite! Oe SR poe es $3,000 .000 00 
Su ur plus anc and undivided Profits. 5,466,960 37 
DE 
Demand _.. - $8,849,107 50 
Sn aah --- 2,086.082 62 
3 ,719 344 01 14, 654, 584 13 





Ali “other liabilities__ -__- 





| 
$23,150,179 42 


OFFICERS 


BRECKINRIDGE JONES. 
JOHN D. DAVIS Jon Prettent 

SAMUEL E. HOFFMA Vice-President 
H. S. AMES, Asst. Seennites Officer 
FREDERICK VIERLING, Trust Officer 

M. POLE, Asst. Trust Officer 

Tom W. BENNETT, Real Estate Officer 

GEO. KINGSLAND, Asst. R. E. Officer 





LIUS 8S. £. wala. Cacieee of the Boa: 





CG. W. MORATH, Safe Deposit Officer 


DIRECTORS 
JOHN I. BEGGS AUGUST GEHNER HENRY W. PETERS 
WILBUR F. BOYLE Ss. E. HOFFMAN CLAY PIERCE 
JAMES E. BROCK CHAS. H. HUTTIG JOS. RAMSEY JR. 
MURRAY CARLETON mgt hse JONES AUGUST SCHLAFLY 
CHARLES CLARK McBRIDE JAMES E. SMITH 
HORATIO N. DAVIS NELSON oe McLEOD R. H. STOCKTON 
JOHN D. DAVIS usp Ene NORVELL JULIUS S. WALSH 


PVE uy B. EWING ROBT 


J. O'REILLY, M.D.ROLLASWELLS 
WM. D. ORTHWEIN 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Seattle, - Wlasb. 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO.. 


BANKERS. 
SEATTLE 


ESTABLISHED IN 1870 





Capital, Surplus and Undivided 
Profits. $1,150,000.00 


DEPOSITS 
fo ee $786,374 36 
he tl en re ES 935,874 18 
Me WS oo SSG = Se eet 1,345,248 41 
ces emaaeee 2,730,083 34 
ahaa Ramin eee 4,662,646 86 
fe a 5 615 482 47 
ee 8,855,745 57 
kk ., ee ee 9,003,678 04 
GU WF bees cesta cecuecan 11,025,881 33 

OFFICERS, 


W M. LADD President 
R. H. DENNY. Vice-President G. F. CLARK. Asst. Cashier 
N H. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
M. W. PETERSON, Cashle H L. MERRITT Asst. Cashier 











Minneapolis, Minn. | 
@Minneapolis, Minn. 


The Security National Bank dis 
OF MINNEAPOLIS = FIRST NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908 








RESOURCES. OF MINNEAPOLIS. 

RE A a EET $9,193,271 94 

PED Ltd gacweernndeorccceseneceeseccesssce 2,161 22 

mendes, stocks end encurities....................- 119,306 84 | 

U. S. bonds to secure circulation. --.-.-...........-.-- 348,000 00 ; . , 

U. S. bonds to secure U. S. deposits. -.......-.--- 381,312 50 Capital $2,000,000 

RS EES eee 17,400 00 _ 2 

Cash on hand and due from banks- ------ sie aiag alla 5,459,606 64 Surplus, i ,700,000 
$15,521,059 14 Deposits, - . 15,000,000 

LIABILITIES. 

I lk tei lan deine daiabediidinads .. $1,000,000 00 eee 

Surplus and undivided profits_...........---- .-. 1,181,760 62 

a Ra ala ga ele 12,724,208 52 OFFICERS: 

National bank notes outstanding- -------- n—ne 348,090 00 F. PRINCE, yreeaens. 

ERE REE ROLLE AEE LEE 267,000 00 | C. T. JAFFRAY, Vice- Preddent GEORGE F. ORDE, Cashier. 
—_—— D. MACKERCHAR, Asst. Cashler. ERNEST C. BROWN, Asst.Cashier. 
$15,521,059 14 H. A. WILLOUGHBY, Asst. Cashier. 

Collections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 
ACCOUNTS OF BANKS AND BANKERS RECEIVED ON! FAVORABLE UNITED STATES DEPOSITARY 
OFFICERS: UNSURPASSED FACILITIES FOR NORTHWESTERN 
F,. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. COLLECTIUNS—ACCOUNTS INVITED, 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. | We should be giad to have you write, 


STANLEY H. BEZIOER, Asst. Cashier. 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS FEB. 14, 1908, 


RESOURCES. LIABILITIES 
a aT ae ep eanes | Cummeia GONE oo sn ee $1,000,000 00 
STOCKS, BONDS AND SECURITIES-.------------------ ee OE ER 1,005,679 00 
gS RR 118,892 79 | NE EOD AEE AAT TOREED 1,003,750 00 
U.'S. BONDS, CIRCULATION AND DEPOSITS--------- ny "2 aR Ee ae 17,394,175 76 
CS ERE OL LL IIIS 4,631,788 44 | 
MNT 2s sede cnnadeueinretdincananains 2,490,993 70 | 

$20,403,604 76 | $20,403,604 76 
OFFICERS 


D H. MOFFAT, President 
~W S CHEESEMAN, Vice-President. C. S HAUGHWOUT, Assistant Cashier. 
THOMAS KEELY, Vice-President, TG SMITH, Assistant Cashier. 
F. G MOFFAT, Cashier. J. C. HOUSTON, Assistant Cashier. 


DIRECTORS, 
D H MOFFAT, J A. McCLURG, Cc. Ss. HAUGHWOUT, 
W. S CHEESEMAN, THOMAS KEELY, C. M. MacNEILL, Colorado Springs 
L. H. EICHOLTZ, F, G, MOFFAT, SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Minneapolis, Minn. 
ORGANIZED 1872 


Saint Paul, Minn. 
THE 


Merchants National Bank Northwestern National Bank 


OF SAINT PAUL, MINN. OF MINNEAPOLIS, MINN. 


ES Sa ae ae Statement at Close of Business Feb. 14, 1908 


| RESOURCES 
: Reems and Gees... «<< ccaccccccceccecocensccs $9,763,612 57 
Capital, - $1, 000, 000. 00 Bhs BA I I anc ec dcntiencundacencda 1,554,442 50 
Banking house, furniture and fixtures ---------- --- 250,000 00 
Surplus, . $600,000.00 ate alain apan ee EOI a 344 54 
| Cash and due from banks Se eee SE ee 4,649, 1846 07 07 
$16,218,245 (245 68 
OFFICERS: LIABILITIES. 
KENNETH CLARK, President Capital ---------. ~-------------- $1,000,000 00 
GEO H. PRINCE, Vice-President Surplus and profits------- ee ee 
H. W. PARKER, Cashier Circulation. - - - - - ae ae -- sseneee- pomp 
. VAN V 4 tant Cashier } U. S. Bond Account- -- <P sondecanwewe 549, 
. oe See | Deposits - - gs Riese Eenigncklams elediaaao ae 12,493 863 95 
DIRECTORS. po rape y 
CRAWFORD TN a JAMES H. SKINNER } OFFICERS 
-THOMAS A. MARLOW E. N. SAUNDERS a all : BN 
KENNETH CLARK V. M. WATKINS | WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR.., Cashier. 
W. B. PARSONS CHARLES P. . M. B. KOON, Vice-President. F. E. HOLTON, Asst. Cashier. 
Ons ANHAYORD vane > WELLOGG | E. W. DECKER, Vice-President. CHAS. W FARWELL, Asst. Cash. 
DANIEL R. NOYES CHARLES H. BIGELOW ROBERT E, MacGREGOR, Asst. Cashier. 
Gn6, 5. SECS. | An average of over 8 Dg cent annual dividends paid to stockholders 


since organization in 
Dividends paid since ee $254103000 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Feb. 14, 1908 








RESOURCES. 
i PO COE, 01g 6 cnbeetodacdsessiinnahoes $9,512,260 02 
Bonds, agcemense. | - cisitdnbacnnaandhanadeel al 7 x 33 
Cash and sight 4,240,376 44 
Redemption fund —"y 62,500 00 
$16,514,988 79 

LIABILITIES, 
Ca ital ee a en, ee $1,250,000 00 
* Fy fF SS ae 1,496,163 29 
Circul a il ch lg a veh cin sag aca ne Se es nimple aah Mea AD 1,250,000 00 


nds. pemoues Sh Aaah irate ca incase Sh’ Baa. hianantalearda ba 45.000 00 
ti Giein eh Gheadne meccndn encncenadae 11,873,825 50 
500,000 00 








$16,514,988 79 
* ADDITIONAL ASSETS—One Million Five Hundred Thousand Dollars 
invested In the stock of the Los Angeles’Trust ——— and the Metropoll- 
tan Bank and Trust Co. and held by the Officers of the First Netene Bank, 
as Trustees, In the Interests of the shareholders of that bank 





WITH WHICH IS AFFILIATED 





Los Ange'e« Trust Co, Metropolitan Bank & Trust Co, 
Capital, $1,000,000 Capital, - $250,000 
Resources, 5,283,330 Resources, 1,300,000 

Tacoma, Wiasb. 
FIDEL TRUST COMPANY 
BANK 
OF TACOMA 





| OLDEST TRUST COMPANY 
in THE STATE OF WASHINGTON 





Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 


CE I GI. 6:0 8:00dne 6 chintnntnseenodns $1,322,231 52 
Bie OID cs cccnonnnchtecnonenanns 172,012 80 
EE italien snne ckcnennensancdsensus 250,000 00 
Cais Os Be Oe MME. « oo oo no ccc cee _ 1,302,703 59 

"$3,046,947 91 

LIABILITIES. 

CID NOD. OD cncies 6 nt hk o 6 toe 55 caste $300,000 00 
Ce i Be cc ecievnndossete scene 155,035 90 
as + odbc ct cndsoncceaccsgenanene 148 00 
I a sities sip oictintin nk en bcc nccndesnee 2,591,764 01 

$3,046,947 91 


Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO. S. BAKER, Vice-Prest. F. P. HASKELL JR., Asst. Cashier. 
P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.'s Bank 
Statement at Close of Business Dec. 9, 1907. 
RESOURCES, 












| a ee ae "$1,868. 266°45 
EE PS _  ae S: RS eX 58,250 00 
Furniture, fixtures and vaults---..............-.- : ai. 500.00 
. bonds, ist mortgage bonds- -- $380,000 00 - 
Due from banks and bankers-.--- ‘ ey mre ae, * 35 * 28 
CORD OB Bite ass Ges cceccccsesane 592,609 25 - 1,285,206 35 
$3,220,222 80 
LIABILITIES, 
Capital $250,000°00 
RD banncdeddbaiiaeatindhneginnsdmhncitin ,000 00 
ee, EC a aee 51,201 06 
CR BIN COON no orem ctnabesccanacecs ,000 
Clearing House Cashier’s checks------------------ 75,000 00 
PES shakes ntag se adenndancscanaaonemiose 2,721,021674 
$3,220,222 80 


Correspondence and personal interviews invited with those con- 
templating making changes or epening new accounts. 


“The Oldest Bank in this Intermountain Region.” 


_. z. WALKER, President. THOMAS WEIR, Vice-President. 
FARNSWORTH, Casiiler. O. HOWARD, Asst. Cashier. 
jonn H. WALKBR, Asst. Cashier. W. MONTAGUE FERRY. 
H. G. MeMILLAN. 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
Statement at Close of Business Feb. 14, 1908. 


RESOURCES. be 8 8 
OO reer $6,329,868 84 
Senta gan aan Gy wements..............-... ‘31741373 
Customers liability under letters of credit--------- > 5,791 72 


Foreign government, railroad and other bonds- --- 891,498 00 
U. S. Government bonds $1 00 








Cash— 
In yoetie eri cuads spin achinerets Gia 1,876,577 56 
Ye SRR RELL SSP 2,421,395 40 
In U, x "Treasury bitccusasaceanee 37,500 00 5,410,472 96 
$13 .015 ,045 24 
LIABILITIES. 
RINE bn 0 shen ne cratncnsescesssenscceceensccssa $1,000,000 00 
Sergems and profits ................. A PE 774,204 88 
peceetances under letters of credit---.......---.. 5,791 72 
a lpn PE I Pee CIEE Pegupapeines 693,750 00 
sits 
Pf vidal mececccccececcceccccee $7,804,191 88 
DEE, Sain ane enesnscennccascscces 1,902,829 44 
United WUD - cctednnndeaseionsce 834,277 32 10,541,298 64 


$13,015,045 24 


OFFICERS: 
M, BACKUS, Presiden 
R. B. SPENCER, 1st ey 0. PENCER. is Asst. Cashier, 
R. S. STACY, 2d Vice-Pres & Cash. WALK d Asst. Cashier. 
E. OLMSTEAD, ) 4%, Cusnies.” 
Pg ance. oo 
H. es Chairman. 
E. E. Alnsworth fenpue 4. SB. .-R. qa Geo. W. Trimble 
| me > Cc. J. Lord Ralph S. 8 s. oe H. C. Wallace 
Le Roy ackus E. S. McCord ~{ Cc. F. White 
Geo. E De Seager Chas. S. Miller Satis Toemeee M. H. Young 
E. 6G Graves Chas. E. Patten 





Merchants Trust Company 


LOS ANGELES, CAL. 
PAID-UP CAPITAL, $800,000 
We Offer For Sale 


BONDS 


Paying 7% net, protected by State law. 
The security behind them averages 7 to 
12 times their face value. 

For full information apply to our Bond 
Department. 


Pacific Coast business of Eastern Banks and 
Trust Companies solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 





Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
ESTABLISHED 1873. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 
Surplus, 86,000 Surplus, 25,000 


Unexcelled facilities for handling 


Collections throughout the Rocky 
Mountain Region. 


ACCOUNTS SOLICITED 





18 
| Milwaukee, Wis. 


| FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


ae 








RESOURCES. LIABILITIES. 
RE c6necccnccncesecetactsdawoescadencesess wccess eS DD ee ee $2,000,000 00 
Dib: Mie i nonddecanannedcenonsscccqsecsuscdcescoe eS ee aad REGEN eee sane naceen 500,000 00 
ee ee ls i CE wnncccesasesessccsasacese ee ee 177,519 87 
INVESTMENT SECURITIES ------------- ecccesece 1,660,631 93 | DISCOUNTS COLLECTED BUT NOT EARNED... sonene 64,312 00 
REAL ESTATE - iain ee 97,719 69 | RESERVE FOR ACCRUED INTEREST---------------- 22,334 32 
CASH AND DUE FROM “BANKS-- inbvesehenessase 4,023,874 86 | RESERVE FOR TAXES------------------- cececeee cece 5,513 84 
SPECIAL Sense | Pe entcentes soccer dune esse 63,112 55 
CIRCULATION - wo ceeseens------------------ (1,817,000 00 
DEPOSITS - ee I ee 
U. S. BONDS BORROW Giamtabaasn tetra manent 117,000 00 
TE, ccccsnecaccecccesecconcuscsesocensesesssd $18,253,760 78 MEE dabtcnacdeghadendcnsgaasensabesadeananncae $18,253,760 78 
OFFICERS. 
FRED VOGEL Jr., President. 
WM BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier. 
FRED T GOLL, Vice-President. AUGUST W. BOGK, Assist. Cashier. 
HENRY KLOES, Cashier. EDGAR J. HUGHES, Assistant Cashier, 
W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS, 
Walter Alexander Nathan Glicksman H. August Luedke Robert Nunnemacher Albert O. Trostel 
John I. Beggs Fred T Goll Chas. L. Mcintosh Wm Woods Plankinton Edward A. Uhrig 
Wm, Bigelow A. K, Hamilton Geo. P Miller Chas. F, Pfister Fred Vogel Jr- 






















NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


oS ena a “"; CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 


years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and 1907. 















Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 












PRICE OF SINGLE COPIES, - - - = $1.00 
TO SUBSCRIBERS OF THE CHRONICLE. - 76 








WILLIAM B. DANA-COMPANY, Publishers, 


__ PINE STREET, CORNER PEARL STREET, | NEW YORK, 


Copies may be had in | “Chica, o from P. BARTLETT, 513 Monadnock Bldg., 7 
or London from ED rARDS & SMITH, 1 Drapers’ Gardens. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON -GIL BERT 


2 WALL STREET, NEW YORK. 





NOW READY 


THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and. commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
P Number of shares sold on the New York Stock Exchange in each of the past 

0 years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of Earnings, Dividends, 
Railroad Construction, and other statistics for a series of years. 


The January issue ofthe Railway & Industrial Supplement of the Chronicle is 
bound in with the Review. 





BOUND IN CLOTH - - - - - - - ° : - $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
Pine Street, Corner Pearl Street, New York. 


Copies may also be had from P Bartlett, 513 Monadnock Blk., Chicage 
Edwards & Smith 1 Drapers Gardens, London 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 


Detailed descriptions on application 


We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 


TELEPHONES: CaBLeE ADDRESS: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 





LONDON; NEW YORK. PARIS: 
18 Bishopsgate St. Within 78 Rue de Richelieu 
CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 5,618 256 22 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Oorporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Scc. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Aagst. Secretary 
BOARD OF DIRECTORS. 

HENRY A. ©. TAYLOR, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, STEPHEN 8S. PALMER, 

=. O. MILLS, D. H. KING Jr., FREDERICK GRBLLER, 

FRANKBIN D. LOGKE, E. R. HOLDEN, JOHN L. RIKER, 

JAMES F. HORAN WIBLIAM ROWLAND, ROBERT 0. BOYD, 

GBORGE F. BAKER, EDWARD R. BACON, HENRY HENTZ, 

A. G. AGNEW, HENRY H. ROGURS, H. VAN RENSSELAER KENNEDY, 

OHARBLES A. PEABODY, ARCHIBALD D. RUSSELL, P A. VALENTINE. 

BUGH D. AUCHINCLOSS EDWIN 8S. MARSTON, SAMUBL SLOAN, 
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REVIEW OF FEBRUARY. 

The one conspicuously bright spot in the situation 
during February was the success of New York City’s 
offering of $50,000,000 41% per cents on Feb. 14. As 
against this, however, the political happenings and 
developments were markedly unfavorable and these 
tended to neutralize the good effects of the bond 
sale. The month opened under the disturbing in- 
fluence of the special message sent to Congress by the 
President on Jan. 31. This was followed by other de- 
pressing occurrences coming after each other in quick 
succession and lasting all through the month. William 
J. Bryan, the most prominent Democratic candidate 
for the Presidential nomination, followed in the foot- 
steps of Mr. Roosevelt, delivering a number of ad- 
dresses in which he made attacks of his own on the 
railroads, on men of wealth and on Wall Street. 
Secretary of War Taft, Governor Hughes and Senator 
Knox of Pennsylvania, the candidates whose names are 
most generally mentioned in connection with the 
Republican nomination, also distinguished themselves 
for acts and utterances that could not be looked upon 
as conservative. 

Secretary Taft in a speech on Feb. 10 referred to 
the President’s special message as a “‘bugle call” to 
renewed support of the policies of the Administration, 
and in another speech delivered Feb. 13 declared 
that ‘‘We have not quite enough regulation of rail- 
ways. Other powers ought to be conferred upon the 
Inter-State Commerce Commission.” He also advo- 
cated a new anti-trust law made “more specific, to 
bring all within its provisions.” Senator Knox in 
an address Feb. 11 lauded the Administration at 
Washington and in particular expressed approval of 
the Hepburn Rate Law, saying that it provides a 
sound system of railroad regulation. He insisted, 
furthermore, that the law must be rigorously enforced, 
using the words ‘“‘We must not forget that the efficiency 
of all law lies in the efficacy and persistence of its en- 
forcement.’”’ Governor Hughes on his part again urged 
the removal of the State Superintehdent of Insurance 
an attempt in which 
he was later in the month defeated by the Senate the 
same as in the previous year—and he also granted the 
request of Attorney-General Jackson that District 
Attorney Jerome be superseded in the conduct of the 
so-called ice trust cases, and that he, Jackson, be 
delegated to conduct the prosecution himself and in- 
fuse new vigor into it. 

Perhaps the most depressing incident of all was 
the letter which Mr. Roosevelt sent to the Inter-State 
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Commerce Commission on Feb. 18 with reference to | 
the reductions in the force of railroad employees and 
possible or proposed reductions in wages. In this 
letter the Commission was directed to make inquiry 
into the subject with a view to determining if there 
was any real cause for such reductions, and the inti- 
mation was thrown out that the difficulties the carriers 
were experiencing may have been “caused by mis- 
conduct in the past financial or other operations” of 
the companies. All the time railroad traffic was 
running far behind and earnings were showing frightful 
losses. Feb. 15 it developed that the United States 
Government in its suit under the Sherman Anti-Trust 
Law against the Union Pacific Railroad Co. to deprive 
it of control of the Southern Pacific had asked that the 
Union Pacific be enjoined from receiving dividends on 
the Southern Pacific shares held by it. This last 
would deprive the Union Pacific of aggregate income 
of $7,822,000 per annum. About the same time it 
was also announced that the Inter-State Commerce 
Commission had placed information in the hands of 
United States District Attorneys throughout the 
country tending to show violations of the Inter-State 
Commerce Act in the granting of rebates by the 
Southern Pacific Co.,and that orders had been issued 
to institute proceedings thereon against the company. 
It was furthermore stated that in prosecuting these 
actions the Federal Government intended to co- 
operate with the State authorities in California, who 
claimed to have under consideration 4,000 alleged ille- 


gal transactions on the part of the company. If 
found guilty of all of these combined charges, it was 


figured, fines might be levied aggregating $80,000,000. 
It was also reported that Mr. Roosevelt was showing 
renewed interest in having a physical valuation of the 
railroads and that Senator LaFollette intended offer- 
ing an amendment to the Aldrich Emergency Currency 
Bill so as to incorporate therein the provisions of his 
bill on the physical valuation of railroads. 

The developments in some of the States were of like 
unfavorable character, though with occasional ex- 
ceptions to the rule. Thus, the North Carolina Legis- 
lature enacted the 214 cent Passenger Fare Bill, which 
was a modification of the 214 cent rate of the previous 
year. The Kansas Legisl: ~— which had been con- 
vened in special session Jan. 6, adjourned Feb. 4 with- 
out acne either the Two Cent Fare Bill recom- 
mended by the Governor or the law for the Guaranty 
of Bank Deposits. On the other hand, the Kansas 
State Board of Railroad Commissioners on Feb. 14 
ordered Kansas railroads to put into effect April 1 
anewschedule of freight rates, involving a reduction in 
various articles averaging, it was said, 15 to20%. Some 
additional roads were placed in the hands of receivers, 
the International & Great Northern being one among 
these. The management gave as one of the reasons 
for the default in interest which led up to the receiver- 
ship the fact that the company had been called upon 
by the Texas Railroad Commission to make additions 
and improvements involving expenditures of several 
million dollars. It also appeared that the Texas & 
Pacific Railroad, another Gould property, had been 
ordered to make improvements which would necessi- 
tate outlays of about two million dollars. 

As regards the course of trade and business, the news 
was rather mixed. In the iron and steel industry, 
limited resumption of work took place, markingsome re- 
action from the extreme depression reached in December. 
On the other hand, some of the equipment companies 
were obliged further to reduce their working forees— 
one instance in particular being the Baldwin Locomo- 
tive Works—owing to the absence of new orders. In 
the cotton goods trade, and in fact in the dry goods 
trade generally, wholesale reductions in prices were 
made without stimulating purchases to any great ex- 
tent, and the New England mills decided to continue 
for an indefinite period the curtailment in production 
begun two months before. In copper a further drop 
in price to 12% cents occurred, and advices from 
Butte the early part of the month stated that labor 
conditions (owing to the suspension of copper mining) 





had become so bad that soup kitchens had been started 
at that point by the Salvation Army and Senator 
William A. Clark to feed the large masses of unem- 
ployed. Fortunately, the low price induced enormous 
exports of the metal (though no improvement what- 
ever occurred in the domestic demand for copper), 
and at the very close of the month the welcome an- 
nouncement was received that the Amalgamated 
Copper Co. would resume work in the Butte district 
Monday, March 2. 

Influenced by the depressing circumstances narrated 
above, the stock market very naturally was weak the 
greater portion of the month. The early part the ten- 
dency was almost constantly towards a lower level. 
The latter part of the month the course of prices was 
irregular, with transactions on an exceedingly small 


seale. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of February— 1908. 1907. 1906. 


Stock sales— 
Number of shares__ 21,699,800 


1905. 


9,839,706 16,470,972 25,239,088 





Pl? WHR. «.n000- $833,199,900 $1,318,394,800 $1,968,990,600 $2,323,637,850 

Bond sales (par value)— 
RR. & mise. bonds. $40,467,000 $27,861,500 $52,435, - $98, anh 000 
Government bonds_ 54,200 88,000 62 550 
State bonds--...... 16,046,500 4,144,000 6,947, 100 14, eas ;300 
$56,567,700 $32,093,500 $59,444,800 $112,810,850 


Total bond sales__-. 
Jan. 1 to Feb. 23— 
Stock “a 








Number of shares.._ 26,434,601 39,173,732 60,212,348 46,031,646 
Par value -_ - . $2,229,603,700 $3,266,872,725 $5,482,799,300 $4,254,792,250 
Bond sales (par value)— 
RR. & misc. bonds. $126,312,900 $73,169,200 $141,065,600 $220, ae aod 
Government bonds. 113,200 169,500 432,100 
State bonds....... 21,433,000 9,981,500 20,257,000 32, 134 ‘900 
Total bond sales... $147,859,100 $83,320,200 $161,754,700 $252,264,950 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1908. 1907. 1906. 
Bushels. Busheils. Bushels. 
Month of February__. 39,749,250 39,652,300 24,715,000 
Jan.jl to Feb. 28 - 81,806,950 80,594,100 56,612,000 





Foreign exchange was weak the first two weeks, with 
a sharp decline in prices, and strong the last two weeks, 
with an equally sharp recovery in prices. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 











od Bankers’ Biulls———————- ——Commercial Bills——--- 
Cable On Documenis 
60-Day. Sight. Transfers. Banks. jor Payment. 
Feb. =. - 4 8370-4 8375 4 8685-8690 4 Fn eng 4834-834 4 8214-4 83% 
, SUNDAY. 
3....4 8360-4 8365 4 8660-8665 4 8695-8705 483 -834%% 4824-4 83% 
4__..4 8350-4 8360 4 8655-8660 4 8690-87 4 82%-83 4 824-4 83% 
5_...4 8340-4 8345 4 8645-8650 4 8675-8680 48244-8254 482 -4 8314 
6....4 8325-4 8335 4 8650-8655 4 8675-8685 4 8214-825, 482 -4 83% 
7_..-4 8315-4 8325 486 655 4 8675-8680 48214-82% 482 -483 
8....483 _-48310 4 8635-8640 4 cesar 4 82%4-82% 482 -483 
9. SUND. 
10__..4 8285-4 8290 4 8630-8635 4 8690-8665 482%4-82% 4813-4 82% 
11_....4 8280-4 8285 4 8610-8620 4 8645-8650 48214-8244 481%-4 83 
12... HOLIDAY. 
13..--4 8250-4 ore 4 8585-86 4 8615-8625 482 -8244 48114-4 82% 
14....4 8250-4 4 8580-8590 4 8615-8625 4 8190-82 4 8144-4 82 
15....4 8230-4 $240 4 8585-8595 Seema 4 8190-82 4 81%-4 82% 
* NDAY. 
17..--4 8275-4 83 4 8615-8635 48650-8675 482 -82% 481%(-4 82% 
18....4 8340-4 8345 4 8680-8690 48730-8735 4824-8244 4 8214-4 83% 
19_...4 8350-4 8355 4 8670-8675 48720-8725 482%-82% 4 824-4 83% 
20....4 8345-4 8350 4 8660-8670 48695-8715 482%%-82% 4 82%-4 83% 
=~ 8340-4 8350 4 8665-8675 48705-8715 4 8290-83 4 824-4 83% 
HOLIDAY. 
a SUNDAY 
24___.4 8350-4 8355 48685-8690 4 8720-8725 483 -83% 48214-48314 
25....4 8350-4 8360 4 8680-8685 48720-8725 483-8344 4824-4 83% 
26....4 8340-4 8350 4 8670-8675 48710-8715 483%4-83% 4 8234-4 83% 
27....4 8350-4 83) 4 8675-8680 48710-8720 4831-83 482%-4 83% 
...-4 8360-4 8370 4 8660-8670 48710-8720 4 8315-8325 4 8254-4 83% 
29___ 74 8350-4 8360 4 8670-8675 48720-8725 4 834% -83%% 4824-4 83% 





! 
60 Days. 


























Feb. Demand.|| Feb. 60 mee] Demand.| | Feb. \60 Days. | Demand. 
1 ...|4 84- 844 4 88 }/13 ...|4 84 4 8746 ||25-../4 8416 |488 
a Sun|day 1/14 ...|4 84 [487% ||26 -..|4 84-8434 ‘ 88-8834 
3 27_|4 84-8434 4 88 1|15 ...|4 84 14 87% 27 ---|4 84% 4 88 
4 __.|4 84-8414/4 88 16 -- Sun|day }}28 .../48414 [488 
5 ___|4 84-8414/4 88 1]17 -..|4 84 14.87% ||29 --_|484% [488 
6 _..|4 84-8414|4 8714-88//18 ___/4 84 4 8714 | 
7 ...|4 84 4 8734-88|/19 ___|4 84 14 8714 Open |4 84-8414 /4 88 
8 ...|4 84 4 8714-88) |20 __.|4 84 487% ||High |484% |4 88% 
re Sun'day 1/21 14 84 |487%4 ||Low |4 84 \4 87% 
10 _._/4 84 487% |/22 ... Holiday \|Last |484%4 |488 
ae ave 148734 =| 23 _.-|} Sun|day | | 
cca Holi day. 24 .../484% /|488 II 

In the money market ease prevailed the .entire 


month, though rates for time loans were at one time 
fractionally firmer, owing to some discrimination of 
banks and other lenders against the collateral offered. 
Feb. 27 the Secretary of the Treasury called on the 
banks for the return of 25%, or about $35,000,000, of 
their Government deposits. 

RATES FOR MONEY IN NEW =. WEEKLY. 






Call Loans— Feb. 14. Feb. 21. Feb. 28 
Stock Exchange—Range for week...........- 1%-2 1%-2 14-2 1%-2 
OS a ae 1% 2 fy 13 
At banks and trust companies. ............... ..-... -.---- *14-2 *14-2 

Time Loa 
pf Or ae es ae eee eee 
Sixty days- 34% 3%-4 4-414 4 
Ninety days- . 44% 4\% 4% 4 
Four months a alee 4% 4%-4% 44 
Five month ---446-4% 434-4% 4%- 5 444 -4% 
I 041,61... adda h hasten adindaaailent 444-4% 4144-4% 434-5 454-4% 
ee ae oe ees 

Commercial Paper 

- Double names —Cheten 60 to 90 days.......- 5%-5% 54-54% 44-5 «044-5 

% Single names—Prime 4 to6 months pendiep dian 54-6 85-6 5-54 _— 5-54 

} Oe irnnnadcd-<stcce 6+ 54-6 54-6 


-* Lower rate here given was at banks only. 














NEw YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1908. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 


to present them in the most convenient way for study and reference. 


All quotations in the column headed “Price about 


January 2 1908’’ were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed ‘‘Interest Period” indicate in each case the month when the bonds mature. 


‘== For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 








Sales in | | Price about | 





















































| 
BONDS. fae, a | ree PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
N Y¥ STOCK EXCHANGE od. |Par value | 1908- || Feb. 1. Feb. 29. , Lowest. Highest. |, Lowest. Highest. 
U S Gov & City Securities s | k Bid. Ask. | Sale Prices. | Sale ale 
U S 2s, cons, Teg... April a0 -J 10, 000) |10434 + 05% 103% 10434 104% 1 0534) 104 Feb. 11/104 Feb. Fabel Bes Fel Si 104% Jan. 9 
U S$ 2s, cons, coupon. April 1930\Q- J) -_----| 1104344 105%4103% 10444/105 -- |}. eee aliaiiz web --a 110434 Jan. 20)1 Jan. 
U S 3s, reg 10-20s__..Aug 1918'Q - F 1,000!'100%% 10114 1008, lols sorts 102 i6i% Feb. 4/1014 Feb. 4/1014 Feb 4/1014 Feb 
U S 3s, 10-20s..Aug 1918\Q- F} 26,000)/10144 102%) 100% 101 eee |10 Feb. 8|101% Feb. 27|101 Feb 8/10134 Feb 
U S 3s, 1 -F 1,000 /100% seated re 10032 ee 119134 Feb. 24/1014 Feb, 2410144 Feb 24/101}4 Feb 24 
U S 4s, re 192 -F 1,000 119 121 118 12 2 123 |119 Feb. 10/119 Feb. 10/118% Jan. 16119 Feb 10 
U S 4s, ease “a 9 mes | 121 |/119% 121 32254 ee (121 Feb. 17|122% Feb. 2812034 Jan. 8/122 Feb 
Pan Gan It 30-37 2s_Aug 19: 20 asnned sxe - saci sdeeclannnns aodmas Se ania :-Glanana alan omm ens @thoddeiisignre minnie 
Philippine Is'ds 1" I'd pur4s.’14-34)Q - F) 9 ------)/--.-. 0}4)|----- | RE 5 ees RS SF. ee | ees eee 
new ork City— | } 
New 414s (when issued) 1957|M - N| 12460000... ...--/|-.--. --.-- 10644 Sale {105 Feb. 14 11075 Feb. 15/105 Jan. 2| 108% Jan. 24 
New 43s (when issued) 1917/M-N| 441,000/.. - --.._||-_-.. .-.-- 101% Sale |102 Feb. 28/104% Feb. 11/102 Feb 28)104% Jan. 24 
44% Corporate Stock ..1957;M-Nj1 ,852,000/ 10514 Sale | 10654 Sale |107°° Sale |10554 Feb. Fife ed Feb. 19/1055 Feb 26/107 Feb 19 
414% assessment bonds. _— -N| 155,000)... -..-- }1035¢ Sale |..... ....- |101%4 Feb. 25)10334 Feb. 18||10144 Feb 2510344 Feb 18 
Foreign Gov't Securitie } | | | | 
Prankfort-on-Main ois, Ser 1. 'M- O send i DG: . Ritelechs de) desl asnwed ahem oe Sanne setae nig Brceis+ Sas+sierestae tenet 
Im apanese Governm’t—' | } | 
—— joan Dns awue - . a88 4 e ale ale ° | eb. 
per l 4% sceuiy A| 629,000 4884 Sal 90% Sal 85% Sal | 85 Feb. 27, 91. ‘Feb. 4) 85 Feb 27; 91 Feb 4 
d series 444s___.__-- 5,\J - J| 132,000\a87% Sale | 87% 8714) 84% Sale | 844 Fe. 24) 873¢ Feb. 4) 83% Jan. 18) 89 Jan. 3 
Ste bo Fo bOOR GP... -s0< 1jJ - Jj 108,000\a80 Sale | 79% 80 |..... ..... 775% Feb. 28| 80 Feb. 4/75 Jan. 21 Jan. 2 
Rep of Cuba 5 5s, debi--1804 M- 8 53, 000) 994 102 10344 104 (103% 103%| 10234 Feb. a poe Feb. “| 102 Jan. 6104 Jan, 22 
S 0 exico Externa 
. loan of 1899, sink fund Be. | 3 -J 13,000 296 Sale || 9734 -..-- 98% 2034 98% Feb. 24 99% Feb. 96 Jan. 2 Feb 4 
4s gold debt of 1904... .1954] -D) 62 ‘000, 893% -..--|| 934% 95 9344 Sale | 93% Feb. 29| 94% Feb. 3 90% Jan. 7 Feb 3 
Railroad Bonds | | | 
Alabama Cent, See South Ry} 
labama Mid. See Atl Coast L| | 
Albany & Susq. See Del & Hud i | | 
Afeeneny, Valley. See Pa RR || | | 
Am Dock & Imp. See GentotNs | | | | 
m ee nto | | | | 
nn Arbor ist 5 4s. Jul 1995|Q- J 9,000' 76 ____- 0036 ...-. | 77 | 79. Feb. 28} 8134 Feb. 5) 79 Feb 28) 814 Feb 5 
atch — 7 ae 1995|A - 0} 359,000) 36% Sale | 100% Sale | 97% Sale | 97% Feb. 2910044 Feb. 1) 95% Jan. 2/1014 Jan. 28 
PRA sees. | ES ees Seay El eae Riper PRG reas eee: 
adj ieee 6... bree por 10,000; 83 Sale | 88 90 |----- 87 86 Feb. 15) 88 Feb. 6| 83 Jan. 2| 88)4 Jan. 31 
istered _ 2 “eae Doe haan Kees <pighibdded ou angel dust ddncebielsall meio pe.deiteteseeae aden ene ne 
mped....... july 1 1995\M-N)} 61,000) 82 8 be 0 | 86 86 ij| 8614 Feb. 17) 874% Feb. 7| 82% Jan. 89 Jan 
sopee convert, gold 48.1955|J -D)} 312,000 Sale 8874 8 86 Sale | 8554 Feb. 24) 8844 Feb. 4) 8534 Feb 24) 89% Jan. 31 
a te co 48 & 88. 7% oye 1008 F = A 490,000; 94 Sale 98% Sae | 96 Sale | 96 Feb. 19| 9844 Feb. 3) 94% Jan. 9834 Jan. 31 
nture eS acca -A 
WOE ED céncanakacas OP -A | 
Series erases: 19lt F-A 
] Sea iieNt ; 1913;F -A 
Eat "Oho Div, Ist g, 4s_1928|M- 8 
S Fe Pres & Phe, Ist g 5s_.1942;/M- § 
Chic & St Louis Ist 6s_.1915|M- 8 
Atlan Knoxv & No. SeeL & N 
Atl Coast L Ist g 4s_.._July 1952;|M- 8 
Registered _...~- July 1952;\M- 8 
Ala Mid, Ist, gu, g, 58. ..1928|M - N 
Bruns & W, ist gu, g, 4s 1938\J - J 
Charl & Sav, Ist g, 7s_..1936|J - J 
L & N collat g 4s__.Oct 1952;|M-N 
Sav Fl & W, Ist g, 6s...1934;A -O 
“eRe: 1934,A -O 
SilSp O & G, gu, g 4s__1918|J - J 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See a Ry| 
Bue o— Pri Afeng.334°25|3 = J 
a or lien,g, - | 
Registered ..... — Q- || $944 Jan. 22) 8934 Jan. 22 
ae boas ines July 1948\/A 9 || 9644 Jan. 2/102 Jan. 28 
RR Geipes eters Ree By ia RE 6 PSI He ay ape, pte oe 
Pitts J Junc, Ist g, @a-7 7193319 = J i] PRO: HE kee eS pa eee 
PittsJunc& M D ist g,3343'25|M - N | 82 | wonese_cceess 
PLE & WVaSys, ref.g.49 1941 M-N| 38,000 85 =  .._. 91% "Sh a 9074) 90 Feb. 13) 9144 Feb. 1) 87 Jan. 9) 9234 Jan. 29 
som Ist g. 348.5 10255 - 2 30,000 81% SEE? ] ag Sale | 85 88 | 8524 Feb. 27| 8934 Feb. 1) 8334 Jan. 7| 89% Feb 1 
eorg Ist con, g, s 7 | 
ClevLor& W Me lst g 5s 1933/A - 
Mon R Ist 6s.°. 1919 - a 
= by = it, g, 5s 1936\J -D 
> Sees 1937|A - O 
Pitts ( Clev < Tol, lst g,6s 1922\|A - O 
Pittsb & West Ist g, BF, -1917\5 - J 
Stat IslRy,1st,gu,g,4348 Ry J-D 
Battle Creek &Stur. See h C 
Beech Creek, See N YG & Hud 
lev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
runs & West. See Atl Coast L 
Buffalo N Erie. See Erie 
R & P, gen, g, 58....1937|M- § 
Allegh & West Ist g, gu 4s ’98/A - O | 
Cl & Mah, Ist, gu, g, 58.1943/J - J | | 
Roch & Pittsb'ist g, 68..1921/P - A 110% ladys \114% 114 7 ok 
Butt 28° “it & ~-g0 188 J -D|  10,000/106 -----|116 fe SB: betes, 11934|117 Feb. 28)117 Feb. 28/117 Feb 28/117 Feb 28 
uthwestern. See Erie | | 
Bun Oe it set -8 fe. fr et *51ly - J 5,000) sRAn gh Rel gg i 91 Feb. 6) 91 Feb. 6 91 Feb 691 Feb 6 
c= So lstis JPM & Oo ree ar 664, |102 Sele | 105 ¥6 Sale |105 Sale |104%4 Feb. 10|106 Feb. oa tals fen Jan. 2/1 Feb 24 
na i tinnensiamecnadl 1918 M-8| 24,000) 9834 Sale 101 -..-- 10034 10154|100% Feb. 21)101 Feb. 2)101 Jan. 31 
Registered 13|M- 8 - 
- i -<<«<«« 
Qarb & Shawn. ° “dae tii Gene ert oa aaa ea leat ic hE agate ~ < ececinielon roe es 5 ae Re 
‘Garolina Cent. See Seab Air L y tl 
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, ' {| 
Int. | Sales in | Price about * PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
NDS 
- Peri-|_ Feb. Jan. 2 ii 
N Y¥ STOCK EXCHANGE od. | Par value 1908. Feb.1. , Feb. 29. . Lowest. , Highest. || Lowest. - Highest. 
Carth & Ad. SeNYC&H $ $ Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Ced RilaF&N. SeBCR&N | \| . 
: Central Branch Ry. See Mo Pac | | 
r Cent Branch U P. See Mo Pac) 
| Central Ohio. See Balt & Ohio) : 
i Cent of Ga—Ist, g, 5s.Nov1945)F - A) ------ ..:-- 110 ||10434¢ --.... on BD hac, consecicccoce seamed Dcticees o<sens eiaahe si-<<- 
i Registered __.__.-- No pl A ae aes Pee ee | aw enca cnceselnssoee sseded Hewwece ---enn}----2- ------ 
| Comes, gold, ie i deakae - a: 85,000 98 Sale 100 Sale (9934 9974) 99 Feb. 17100 Feb. 6) 97% Jan. 4,102 Jan. 15 
Ist, ‘pret “ine, §, 58.Nov 1945! Oct 10,000 65-12. " geiees meee 65 | 62 Feb. 5 62 Feb. 5| 62 Feb 5) 70 Jan. 23 
ad. pref inc, @, 6.Nov i046|Oct | =22272 eg Serpe evens SP iecseat orasclhccaton: aeoott | Bec see oe nn fo id 
Stam sailed) AD , gumbo pee Eee es, an ee ee | 44 Jan. 7 Jan. 16 
9d, pref, inc, g, 5s_Nov 1945|Oct | 21,000| 36 ___-- -— ee tac 28 37° Feb. (6) 28 Feb. 5| 27 Feb 6 37% Jan. 11 
| ln ici PBT R  ae, | 15,000)\_.... ee 33 25 3334 305% = 30 _ 11} 4 oop 1} 33. Jan. 20 
/ Chat.Div. pu r money, g, 48. 51/5 -D 6,000) -___- |; OR fenene 895% F 11} 100 “4 8954 Feb 4 
' Mac&NorDiv, Ist, g, 5: oy - J nena saat 2 aes 103 19088 Feb. 1 10074 Feb. _— Feb 11| 100% Feb 11 
Mid Ga & Atl Di Div &.°8-1947 Mah) eatddeinasnss seseeneunes eeuks |----- ----- |------ ------|------ ----20f]------ ----- eR carscas . 
Mobile Div, Ist, g, 5s...1946\3 - J) --.-.-- 6 «<mau ERODES EARS ES - nianiedecadieaeboaiaa | TN LI AE ETE 7 
' CenRR& Bof Ga—Col g 5s 1937,M-N) 1,000, 85 -—--.--- Clore 92 Sale | 92 Feb. | 92. Feb. 29)) 7 Feb 29100 Jan. 13 
' Gentral of N J—Gen g, 5s.1987\J - J 8,000/117 Sale |§122 -..-. 11226 Sale \12134 Feb. 7 12234 Feb. 21/11 Jan. 2)123 Jan. 22 
| Registered ee eo July 1987/0 - J 3,000)'113% ...-- Rr eee 120% --..--!| 120% Feb. 21|120% Feb 5111120 34 Feb 21 120% Feb 21 
: Am Dock & ImpCo gu 58 1921\J - J 20,000 '10@ --..-- 10814 Sale 1106 oneal |107 ‘Feb. = 10834 Feb. 1/107 Feb 10 1084 Feb 1 
Leh & HR gen gu, g. 5819203 - J) -.---- Se teed vet ipa Tr pelien: cs wiped Di ceantalinct eet Te 
Leh & Wilkesb Coal 5s..1912|M-N| -_---- e008 G8 [a -2< <5 - 75 i =_: AR ae Y | 98 Jan. 6) 98 Jan. 6 
Con, ext,gu,4}4s_ ee ioal a. S| 5,000), 9434 -..--// 99 100 | 98% --.-.-- 9834 Feb. 31) 98% Feb. 2i|| 9834 Feb 21| 9944 Jan. 29 
NY & L Br, gen, g, 48..1941/M- S| --_.-- "i aaienega sie .. eee PPE PRE TETE Ricnagh byob BARS. anos 
Cent Pacific. ‘See So’ Pac Co | | Hy | 
Cent Ver Ist,gu,g,4s_.May1920Q-F| --.----)-..-- -----||----- -----|----- ----- Jan nnns ------ |------ ------ ‘aelteetine |------ ------ 
Ches & Savan. See Atl Coast L| | } 
| Ches & 0—Gold 6s, Ser A_1908/A - O 5,000, 100% ..--- 102. Sale {102 ..... 1102 Feb. 1) |10234 Feb. 6) 1101 jan. 7/10234 Feb 6 
amie Jan 1 191}/4 -0) 2,000| 99 ..... ee 104 10434|103' Feb. 7 103. ‘Feb. zi 1103 Feb 7/103 Feb 7 
} lst Sa Rs pie 30\M-B| 17,000|107% Sale ||----- -----|----- 109 | 10834 Feb. 6/112 Feb. 7) 7\\10744 Jan. 2)112 Feb 7 
: Registered _____.--_- 1939 MN naaeiatl SAI, EPR CRE oe eT Tee 
i Gen, gold, 434s__-_-_-- 1992|M- 8 77,000 9614 Sale 10134 10134| 9934 10014) 9914 Feb. “3i| 1014 Feb. 5 96 Jan. 3/1015 Jan. 20 
i Registered _......_.. i” swadbsadicdaned FRB iewena evcccjccees ccses |------ ------|------ ------ ||------ ------|------ ------ 
; Craig Valley, Ist, g, 58..1940)J - Jj ------||.-.-. --.--||-----; -----|----- -----|---->- ------ SP eee « Seer eee a 
: R & A Div, Ist con g, 4s.1989|3 - J) 9,000 914% Sale 9534 one il 94144 96 | 9414 Feb. 25) 954% Feb. 4/ 914% Jan. 2) 96% Jan. 27 
| 
: 2d con g, 4s____.__.- 1989\J - J << ann aaeasll Oe  “edded 874% ...--| 92 Feb. 3} 92 Feb. 3} 92 Feb 3; 92 Feb 3 
: Warm Spr. sk cae, cxmasiiccoos qousafasese <amtig eames: jalticiatinaens sana ee eer Serene eA 
i Greenbr’r Ry, ist gu,g.4819040,.M-N| -.-.--||..... -..--||----- -----|----- ----- See HEPC Ss! Cee ee 
| Ghic & Alt RR—Re g 38_.1949/A -0O 5,000, 70% 75 7e Gee |..<.. 70 | 70 Feb. 37| 78 Feb 3); 70 Feb 27| 78 Feb 3 
4 Registered _..________-_ RGM soncanlacaca aqqndi-ses> anak mance aod BEE AS ees eT ee Sea ee 
: Railway, ist lien,g, 344s_1950'J - J 25 000) 60 65 | 62. Sale 60 Sale | 60 Feb. 20) 63 Feb. 6} 60 Feb 20) 64 Jan 9 
Registered __________ RRS Byers) het E es. Senet gen sae gids: Sete eee nee 
Ghic Bur & Q—Denv D 4s_1922/F -A 1,000 92 96 eee — | 97 Feb. 8) 97 Feb. 8/ 97 Feb 8100% Jan. 21 
—_ ee, 334s. .-1048 J - J) 101,000, 86 Sale 90 44 Sale 88 89 | 884 Feb. 28) 9044 Feb. 1) 86 Jan. 2 90% Jan. 31 
egistered .......... 1940\0 - Jj _--..-- a ee ee eee eer ee een ee eee 
G ofa ee ERS A 19407 om Bie Ge écccc 101% Sale 9944 Sale | 99% Feb. 29) 10144 Feb. 3! 9 97 % Jan 3)101%% Jan. 31 
ERS Ml enaanelannce cocuclten®e 269461e0500. cuadelesrane dnngas]sesesebh S600 gAS ee BE CneR estas Baaeae 
Iowa Div sink fd, 5s....1919|A-0O|} --.---- " ee SF a ae ree } 1106 Jan. 7\i06 Jan. 7 
Sinking fund pase: 1919 A -O 15,000) 92 96 98 9944; 98% -.-.--- 9844 Feb. id 991% Feb. 26; 96 Jan. 3) 99% Feb 26 
Nebraska Exten, 4s__..1927;|M-N 2,000} 94  ..... 100 =101 9834 100 (100% Feb. 8)100% Feb. 8\| 99 Jan, 23\100% Feb 8 
0 ena 1927|M-N|_ ----.-- | ee ee a Smetana scbaciucect b sdehliticitn siden tet h TES: Ere 
Southwestern Div 4s_..1921.M- S| ------ De -acactl “eae <agee a sane pacts mciatedl ee “Sere Keren. 2 
4s, joint bonds. See Gt Nor 
Debenture - SRR 1913 M-N 17,000, 96 99 100% --..--| 100 Feb. 28) 101% Feb. 25 97% Jan. 3)101% Feb 25 
Han & St Jo, con, 6s__..1911\M- 8 3,000,103  ____- ee einer: 105% Feb. 26 —e Feb. = |1055¢ Feb 26, 10556 Feb 26 
Chic& Ellli—Ref&imp,¢, 4s 1955 Se Breer aie 90 814% 90 la | | er eS srs aE OO RE Te 
GE asi ane FF eee . Sete SS re Ra SE ee SETS Te a 
Gen cons, Ist, 5s_.._._- 1937 M-N 46,000'106 ____. 11144 Sale 110% Sale |11014 Feb. 5112 Feb. 15 10614 Jan. 6,112 Feb 15 
Registered ________. - i pied Sage Sees Sse en ee Date tehinh | ieee Se sedsls 
5 Chic&IndCoalRy,Ist,5s_1936/J - J) ------ 96% ...-- fe eae eee Sere ere 110934 Jan. 14|)10934 Jan. 14 
: Chicago & Erie. See Erie l 
; Chic Ind & Lou—Ref, g,631947J - J) ------ ~~ re - sf Se. OS ere Seen eee 117% Jan. 17/117% Jan. 17 
: Refunding, gold, 5s_.__.1947\J - J) ------ ore jor _ a Sea Sas PRE 
Ey Lou NA & Chic, Ist, 6s. 19103 -J 1,000, 97 103 100% ...-.- 100% _..-.-. 101% Feb. 19,101}4 Feb. 19) 1100 Jan. 9/101% Feb 19 
ty Chic Milw & St Paul— | 
| Terminal, gold, 5s___--- ee .  — nt ee ee eee eee. ee 
, Gen, g, 4s, ser A__May 1989'J - J 19,000 98 ..... ee) eee }102 Feb. 21,103 Feb. 18)/100 Jan. 3:103 Feb 18 
: sca: = 8 FG aid Rae SEEN MR RSC Sai RR SET RSE eye «+ pie aI ae Res 
i Gen, g, 3}4s, ser B. May 1989'\J - J 6,000) 823% ___-_- J eeeess 88 89 89 Feb. 6; 89 Feb. 6/87 Jan. 9) 9034 Jan. 28 
, Registered ______1 May 10003 - 3] <-----j|..... .....|leo--- -----/----- ----- ERR REY pe eee Nh Ste Sst ss L bansw Sarckow 
Ch & L Sup, Div, g, 5s..1921'J - J) ------ ” ee 108 -..--|308 + ..... Lanatas sanbadiesesa= aceadi ighed tle was Lo awinkeh See 
1 Ch & Mo Riv Div, 53.-21926)3 = J) 100% 2222. 10034 11254|108  1125¢| -- <-> voor oo) o oo oe reysay senna 
Chic & Pac Div, 6s_____ 19103 - J 2,000; 97% ...-.- 101% 104 (102% 104 |104 Feb. 15,104 Feb. 15/104 Feb 15104 Feb 15 
| Ch & 4 W, Ist, g, 5s_...1921|J - J 37,000) 10434 ____- ) == a 1108% Feb. 18110 Feb. 6 1108 34 Jan. 22)110 Jan. 29 
Hy Dak & Gt So, g, 5s_____ 1916\5 - J 2,000!) 97146 ...-- = . |10434 ‘eb. 11,10414 Feb. 11) |10434 Feb 11/1064 Jan. 2 
i Fargo & So, assu, g, 6s..1924,J - J) ------ | ee .. ees | ee See Seo Tegra ae ee 
P lst YY" «& D Div, _  ' RS eee aoa 107 PAS EE iA re 10234 Jan. 15, 102% Jan. 15 
4 | oy tesbethentdbapecae: Be besece: gees Re eet: entre: mR ee _perpenmeatene genet er” 
: ist I & D Exien, 7s_...1908\J - J SS Sere Seen eres seer rapean -|| _— 
f Ist La Crosse & D, 5s_..1919\J - J 7,000, 9834 ____. 1065 _.._- 106. 110634 Feb. 7 106 34 { Feb. 17) 10634 Feb 17 10634 ‘Feb 17 
} Mineral Point Div, 5s_..1910J - J 2,000, 96% _..-.-. 100 101%100% ~-~77/1003% Feb. 21|100% Feb. 21/)100% Feb 21100% Jan. 31 
+h) lst So Minn Div 6s Aes. 1910 J - J 17,000 100% Sale 102 -..-. 102% 104 /102 % Feb. 17)103 ” Feb. 10) |10034 Jan. 2)103 Feb 10 
4, lst Southwest Div, 6s_._.1909 J - J) ------ Be nn REESE cece, OEE FO EO Newece cc ennpleccess seoeu \1 01 Jan. 24101 Jan. 24 
iat Wis & Minn Div, g, 5s..1921'J - J 1,000 100% ___-- Le ee |108 46 Feb. 17/108 % Feb. 17} 108 Jan. 27108%Feb 17 
iy Mil & No, Ist, ML 6s...19103 -D| ------ 100% .-.-- eee Be eerie Haters oer ye eR 
Ist, consol, ae  lU6E lL 106 107% 107% 10834105 --.-- PRP Se ae 1110834 Jan. 29,108% Jan. 27 
Chic & North W cons 7s_.1915 Q - F 7,000/114  ..... eS” teks a 117 Feb. 4/117 Feb. 4) 116 Jan. 16118 Jan. 22 
ay tension 4s_.._. 1886-1926 F - A) ------ Oe «aber ee CBee lncnnan anbetglascess ob enti biies, dfnigshs aia seoee 
f! Registered ____- he GER Dara SSaeraReEEe Oe anagee REE IRF \-§837 Jan. 30, 983% Jan. 30 
t) General, g, 344s_...._...1987 M- N 6,000 90 Sale 9334 jane  eare: | 91 Feb. 14 913% Feb. 18) 90 Jan. 2 91% Feb 18 
1| Registered -_- _. .- Nov 1987 Q-F| ------ ae \Soreeed 8724 ...-.|----- ----- lsemecs ssacen|encese soverasdasas bacstalensasa ssn une 
i Sinking fund 6s -..1879-1929,A-0, ------ ee coe 10915 --_ TD cccchawacss ancoasheassin seenshiigiam auch tiene 
i Registered __._. 1879-1930|A -@) «...-./|..... SRE wecivalacend <ciunhadeaun enactapnadene shamed (10834 Jan. 4108% Jan. 4 
‘i Sinking fund 5s...1879-1929}4 -O, ------ * | pee ) ne Ldnwisid stbsod aethen canned beaded deikealcceee. a eneee 
Registered ._... 1879-1929/A - QO} ---.--!/...-. J es Se! SSP antaldkusam abeiedline diene in adsningl aie ae 
Debenture 5s_......... SOO\M-Ni «...-- Se Bee Beee wsnss PE, cttinildcdtus tbh thane aaeena 100% Jan. 13101 Jan. 29 
eee: Dts! seusevlecnne naoucltekee soawalienhee d00sdhgateee. specced Seeeseseber nat ene ma adeelaaee 
Debenture 5s__.._..._. 1921 A-O 2,000, 102% _.... ee | ae 105 Feb. 13/1051 Feb. 10 ,105 Feb 13105% Feb 10 
Registered _____.___.  & eet heap Sees hae SS SRS ET ee RE 
Sinking fund deb 1... M-N 3,000);103 -..... iT ~edceactit  smees | 10834 Feb. i7| 108% Feb. 17) 108% Feb 17,108% Feb 17 
Registered 20 Eee VE DEBeM sccaee | Eee a sapeaeaa | = ARES | PEO FS Ee ee 
North’n Illinois, Ist, 5s_ 1910 ee ee a |W. . ~<enenl, . agent REE: POE (ene Eaes wee eet tt 
4 CF & St Paul,ist,5s 1909/M-§| ------ ERE: RR REE OC, SP AOR PSP EP 
M LS& West, Ist, Ly 6s_1921.M-N 2,000)'112%% _.... 11834120 (117% -.-..-- iia Feb. 36 118 Feb. 26) 118 Feb 26118 Feb 26 
Ext & imp, sf, g,5s..1929F -A| ----.-- Faas: . = Ree PE: Pe PRS | ESE 
Ashland Div, Ist "g, 68 1925\M- S| ------ ae... 198% ..... 8 ae NERS TROT SS Scan Seed peas Be 
— Div, Ist,g,6s iso ‘ < eee 10934 _...-. 5 ae ae Lenwnace amaiebil SER: EES a os 
EEE SEE -N ckmtndlcoche seamalleedae Sennalakgeds sededledetet sonthesseen, sinagdes, adhere 
Onna S Pacific, S.-i -J 7,000,106 ...-- i). ae Pe naga |1124 Feb. sa ane Feb. iia Jan. 16113 Feb 15 
a a rd © ascaselenase eeecalléagce sesccleasss soces| gesee_090006)6 00860 cc eccelos cease. d6eccalesgees esse 
Generel, gold, eat: 19es)2 - ; 35,000 9434 Sale || 99 Sale | 95% ----- | 95 Feb. 20) 99 Feb. 5)) 94% Jan. 2100% Jan. 29 
a aaa + 2k: Ses Se Sea ee ee ee ares eS OS _— 
Refunding, gold, 4s - --- i A-0O| 461,000) 83% Sale 86% Sale | 86% 8634) 86 Feb. 2i| 86% Feb. 3) 834 Jan. 2, 87% Jan. 29 
Collat trust, Series G...1909)M-N) ---..--|/-..-. --...||----- --- nclenade concal cease coccselessoce <secess | peepee Sages ee 
EE hate dienainndad 2 Se Mae i: ened eae aaceeat' womaendl IES the eae See 
| PE: SS 2S Seaaeten ee eee TS: Scitcntim, eabeenll Dn. a att oes eae << 
SS eae: EP ocneth lg RSS ee Se. |------ ------|------ a Ney PSS 
— 4 sececseccacs isla. = ae See Se ae eee J-----* -----= a ie ila All pera a * ° 
chic Fd  & Pa RR, 4s--2002/M - I} |1,489,000 62% Sale | 613% Sale | 5734 Sale 55% Feb. 36) 6134 Feb. il I gases 3c Feb 20 et94 = = 
RE AE RSA! Spies Bop OE Se ee RRR Aad 4) 6244 Jan 
collateral sa trust gold 5s 1913/M - s| 375,000 74% Sale | 72 Sale aang Sale | 5944 Feb. 19| 72 Feb. 1] 59% Feb 19) 76 Jan. 6 
Con Ist & col tr, g, 58_ 1934/4 -0| 4,000 106 Sale j111 --... 1110 113 {111 Feb. 13) 111 Feb. 13/1 an. 3j11l Jan. 15 
Registered... as: scape ats eam [este ctrefpreees Fone -<anedl ee ee ee 
| 
| H ; 
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BONDS. | Ene. | Sales 1 in | Price about PRICES IN FEBRUARY. | RANGE SINCE oi 1. 

N. ¥. STOCK EXCHANGE | od. \Par value 1908. Feb.1. | Feb. 29. | Lowest. Highest. || Lowest. Highest. 
GicRT AP y ORE Ne Com) 3 | $ Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
&N W,gu,g.581921.A-0, _-__-. pent’ Mat seannd lemons sncac|ancere anesediameres Gredhdiieh ieeannsne Aenea =o 
onge OK&G gen, ga 60,0cu 10h = 4) <2222 798° 7221 1oN§g 22222) toa ce Hoge A —4 Ree ee 
KOs DE Me isis BeA9SN O22. 88” 1607") cabeeeel tienen eaeeneeeen SeemeeeeeR SSS | RR a 

GhicStL@ Fitts. SecPennGo| | | | | a 

OMfons 6 reduced to S34-19909 =| 222227| 87 = ----| 8894 -20-| oce oa cscccdeseces ere t_sam_ 91004 Jam. 2 
Ch St P & Min, ist g, 6s.1918|M-N) -___-- 117 lo cdon csetan| anscne aceaee 124 Jan. 17\124 Jan. 17 
Nort Wisconsin tas Gs -1904 3) xaaal hd aig i7""Web."56 157" web. 96 1i6i4 yan. 24) 11754 Yan 34 
CMGonsol S0syear'4s.-- 19523 =) 14,000, 83 iN Hab, Gale itse Wag 12, Fob: NR, Bee a ee 1/'05% Jan. 31 


Choc Ok1& G. SeeCRI & P| 
Cin Ham & D 2d gs, 444s_.1932\J - 


J 

Chic & W Mich. See Pere Marq! 4 
| 

J 

& I, Ist guar g 5s_1941 M- N) 


Ind Dec & West Ist, g, 5s1935|/J - J 
lst guar ~ | ee 1935\J - J 


Cleveland Cin Chic & St Louis— | 
General, gold, 4s__._.-. 1993'J -D) 
Cairo Div, Ist, gold, 4s..1939|J - J 
Cin W & M Div, Ist g 4s_1991 J 
St L Div, 1st col tr g 4s_.1990 N 

Registered ERS ae 199 
SP & Col Div, ist g 4s__1940 
W W Val Div, Ist g 4s..1940 
Cin I St L & C, cons 6s _1920 
First gold 4s____Aug 1936) 
Registered_...Aug 936 
Cin S & Cl, cons Ist g 5s_1928 
C1 C C & In consol 7s_..1914 
Consol sink fund, 7s_-1914 
Gen’! consol, gold, 6s_ 1934/J 
Registered | 





anZz 


o 
-GGCCOOR-REE 
$8600 836 © 06 


ele kok 





FoR Tm Ol Ape. 
Cleve Lor & Ww. See Balt % 0! 
Cleve & Mahon Val. See Erie} 
Cleve & Marietta. See Penn RR| 
Cleveland & Pitts. See Penn Co! | 
Colo Midland—Ist g 4s__.1947/J - J 
Colo & Southern Ist g 4s..1929/F - A) 
Refunding & ext, 444s__1935|M-N 
FWe& D City—Ist g 6s 1921 \J -D 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Vall 
Col Conn & Term. See Nor & W 
Conn & Pas Rivs, Ist g 4s_1943/A - O} 
Deke a & Gt So. See CM&StP | 
allas & Waco. See MoK & T | 
Del Lack & West— } 
Morris & Essex 1st 7s__ 1915s - Ni 





> 


- Registered _...__.- 15 
w iste ref, Se g, 348-2000 
Loge 1921 

of £58, bs. ee: 1923 


-1923 
War RRist ref gu g 3465 2000 
Del & H Ist, Penn Div 7s_1917 
Registered pi tensone idkatl 17 
oa convert deb 4s__.1916 
Ist lien eq 15-yr g 4%s__1922 
Alp & Susq, conv 34s__1946 
Rens & Saratoga Ist 7s_1921 
Del Riv RR Bge. See PennRR 
Den & R G—Ist cons, g, 4s 1936 
Consol gold 4%s 19 
Improvement, gold, 58._1928 
Rio Gr Junc, lst,gu,g,5s_1939 
Rio Gr So, Ist, g, 4s 940 
Guaranteed __....... 1940 
Rio Gr West, Ist g, 4s_.1939 
M & col tr, g,4s,ser A_1949 
Ut C, Ist, gu, §. 4s Jan1917 
DessM&FtD. SeeM & St L 
Des M Un Ry, Ist g, 5s__.1917 
Det & Mack, Ist lien g, 4s_1995 
SOS 1995 
Detroit Southern— 
Ohio South Div, Ist g 4s_1941 
Dul & Iron Range, Ist 5s__1937 
—" * Re 1937 
1 See e ie 191 
Dul Short L. See Nor Pac 
Dul So Shore & Atl, g 5s_.1937 
ast of Minn. SeS PM &M 
ast Tenn Reor lien. game Ry 
East Tenn Va & Ga. SeeSo Ky 
Elgin Jol & East, Ist g 5s__ 
Elm Cort & No. See Leh & N Y 
Erie—I1st ext, gold, *.... 5 


COnnnOGenn ZOnwdnnry Zh 00 


oo 68060 08 6°06 





=F 4 


eee 
« «060O” 


os & 
a Sbps See pp cceccee => CURE ECoCS 
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lst consol, gold, 7s__.-.- 1921 
lst, consol, g, fund, 7s_.1920 
Erie, lst con, g, prior 4s_ 1996) 
Registered 
lst a gen lien g 4s__1996) 
Registered 
Penn coll ‘wail, a ee 
50-year conv g 4s, Ser A. 1958 
Do do Ser B.1953 
Buff N Y & Erie 1st 7s_.1916 
Buff & 8 W, gold, 6s 1908 
Chic & ENC, ast 
Cleve & Mahon al, g 5s 1938 
Registered ........-. 1938 
Jeff RR, ist gu, g, 5s_Jan1909 
Lo Dock, con g 6s__..1935 
C & RR Co Ist cm guas. 1922 
D & Impt Co Ist cur 6s__1913 
NY&Greenw L gtd g 58.1946 
tS wa lst rel g 5s ieee 


old 58.1982 


ZOOun ZaoGOOP unnnnnIonmnZ 
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i Th oe > SERS aRee: 5 Seeesues 


Pre Za 























90 Jan. 30 
60 Jan. 31 
62 Jan. 28 
90% Jan. 31 
77% Jan 
110 Jan 28 
118% Jan. 31 
1164 Jan. 8 
123 Jan. 9 
“98% Jan. 20 
96% Jan. 
97% Jan. 20 
128% Feb 15 
95% Feb 11 
98 Jan. 13 
100 Jan. 28 
Feb 28 
“90% Jan. 31 
75 Jan. 29 
"83° Jan. 23 
1s Jan, 27 
m Feb 21 
108 Feb 6 


S76 ..... 87 90 8874 Feb. 26 88% Feb. 26; 85 Jan 
$574) $5°* ~@0 pase 50 i Feb. 25 55 Feb. 6/45 Jan 
| | | 
| | | i 
12,000| 54 58 |j.. -. 62 |--.... 5714| 59_ Feb. 21) 61343Feb. 5| 5534 Jan 
69,000; 83. Sale 88% Sale | 85 %4 Sale | 85% Feb. 21 8814'Feb. 4| 82 Jan. 
494'000| 72. 78% 77 Sale | 73% Sale 73% Feb. 27, 77. .Feb. 6) 733% Feb 
24,000 10234 104/109 110 107% 109 108g Feb. 4/109 - Feb. 27/104 Jan 
| | \ 
| } 
ae ee | ee Reiner ee pr eer wee: 114% Jan 
eS een eeeeereen 
aREAe. coceee co --=-l11636 Jan 
epee Se Ses oe ee a ee 
2-2-1 GRRE CTR BE 
08,000 95 Sale| 97 Sale | 96 Saie | 95 Feb. 7 97 Feb. 3/9414 Jan. 2 
208,000 | 108 Sale 3 aes Jan: 
98,000 | - 5 an 
BS ooplaes on : 15/128%¢ Feb 
‘ i 
| 11 Feb 
— ei oe EE ye oe 13 Bs Jan. 
-4,000|700°" 106 ||-..-- ...--| 98 -....| 97 Feb. 8 98 Feb. 28 3| 97 Feb 
tees Sep Es eR TENT ee n2-2-- re cee ages Ser 
~ 6,000 | apes 6) 8314 Jan 
ces hasll a es Re Paen as Sie ak | 75 Jan 
ee | rT MENT LT 
aenecel TR fesans ae i eas ee 
5,000//""--. 102 ||----- ----- |10734 --... i074 Feb. 13 108°” Feb."2i/102°* Jan: 
woeccclle cco coces|] soos" coacs| ocece scoss | meen nn mn nena) one ne mene en|inn mene eo ne nn| renee crrene 
nated heared. sepaenhitn aime Pie oneal aa i ee eae 
ON 8 as Ms Me  eeees 10834108 Feb. 6108 Feb. 6108 Feb 





6105 Jan. 17 








101% Jan. 4 
|100% Jan. 17 
106% Feb 4 
122 Feb 3 
1203, Jan. 14 
8614 Jan. 31 
79 Jan. 3 
72% Jan. 8 
“77 ‘Jan. 14 
61 Jan. 6 
56 Jan. 3 
118 Jan. 7 
112°” Feb 21 
124 Feb 7 
i100 “Feb i 
"9214 Feb 4 





4 
n. 17 
4) 

\121 123 |121 Feb. 7 138° web. 3) di” Feb 77/122" Feb “3 
lcahe Caged _-- (120. Jan. 11 
aoc 83 | 8214 Feb. 20) 861 Feb. 3) 8244 Feb 20 
ES Ee PP PR Pract a niniiel eadecdueentalt te’ en 
"5813 59 | "55 Feb. - 68° Feb. i) 55 Feb 25 
ecece seece|aoccees _e2e0202| ceases sseeees low ew ee _-o ee oe 
72 Sale | 72 Feb. Feb. 3| 72 Feb 29 
4514 Sale | 44 Feb. 37 56 Feb. 3) 44 Feb 27 
Wes esie 50 Feb. 14 50 Feb. 14| 50 Feb 14 
ae 108 |i art Sor csans chenadbeussce Goalie aE 
Sep ct Oe! peer aes NE Roget ME Pe 
11,000) °° _ 19654) Siete 112” Sale |112"” Feb. 21/112” Feb. 21/108)4 Jan. 10 
ES: eee renrtete ss PRE OEE: RgeRENeNERay eonanee ea ae RE 
REARS \"a73§ 22222||100°~ -2222|100% ~~.) _----- = --- 2) on o-oo === giao ----po----g 
7” <cécsagheadan Dawe 24 Feb. 7\124 Feb. 7/121 Jan. 7 
xis oa Apres meter onload iy oe endiege elt 
aes, | ae ae cewda abdelegeteos_ agen Gedo ce Pe ye. ee ee 
“2,000! 97°" =--72) 100°" Sale | ites gave |100° Feb. ""ij100° "Feb. "1/100 Feb 1 
Pigs 22. 10h ----- --2-0[-non- -nnne|-nonee ennene|anenee coneeallennees -222-° 
11,000) 77722 nee 967 (20002 i) ei webs 3 “924 Feb. 4) 91 Feb 3 
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BONDS Int. | Sales in || Price about } PRICES IN FEBRUARY. || RANGE SINCE JAN. 1. 
; ed ae. | Lowest. Highest. 
N. Y. STOCK EXCHANGE. Po par value; “1908. | Feb.1. ) Feb. 20. , Lowest. — ond : 
Erie— $ Bid. Ask Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices, | , Gale hen “ 
iCon)—H Y Suse &we N $ 99 MS gitludiages bbadtacecu’ sekane licences Ueens 110 Jan. 
erminal, Ist, g, 5s... < BecAle .diieas beers: Setebench semi ot were eb ote: 2g sod 
Bermvegis'd,$5,000 each.1043,M-N 0 ------ 10032 ids” apnea: RRR REPORT PRES IRES). At 103°" Jan. 56) 10894 Jan. 30 
Mid RE of NJ ist g, 65 -1912)0 000 es 01 ----- FT cen ead |idi”” Feb. “6 101 Feb-“S/101 Fe | 
t, 1st gu, g 53. - ¢ | get | | 
Sin & Pitberge. GeeraGo} | | g,f |  _j.. <i, Ce eee Te 
Er ein lst con gu, 6s.1926J -J ------ ----- A eet vases si enneeaipianrenet: ee ee iid” "yan. 3/112 
TH—istcongés...1921J) - J ------ bia Game |-..-. «---+ ‘3 “232 gan. 2s 
mut general gold Ge...--1942|A =O) ------ ld Nemndeesen i erotics: Me OMENS. 5. AIG ANE: ‘begat 
ernon Ist g 6s_._-- ESE sananalivccae conongoons> sonse|ooeer seneeiansnee Oooo ccase sosabaiecses soarcuinneese see 
Bull Co Branch, Ist g 58.1930,|A-O! ------|----- ----- 77777 77" | | 
& So. SeeChicM &StP | 


Fis Gen t & P. See Seab Air L et eih a. ae eee a See RR eee ere = 
Fort SoU I) Go late 258-1941 Je J) -----0))\----- -----)) "35°" 


Ft W & Rio Gr, ee fe. - st sensi? -J 4,000 72 oce-- 77 78 | 73 -c<e- 78 Feb. é| 78 Feb. 6 76 Jan. 10) 78 Jan. 28 
“ lecccce cocccolleecoce soecesiaccess eoeeee 
te Hot 188s, 1st,5 13/A - Oo tiomnna Oe 96 


wcesces eoees| eee eee" leeoees nonees] 
Ga & Ala. See Seab Ly lane 





Gouv & Oswegat. See N Y Cent| eb. 29] 98 34 Feb. 1) 92% Jan. 8| 98% Feb 


I 
No—C c 43-1921), - J) 927,000) 93 Sale * 26| 9414 Feb. 6| 92% Jan. 16| 96% Jan. 27 
Ot Red on ti 1921(Q - 3} 52,000) 98% -...-- 108% * 36|10414 Feb. 26|104%4 Feb 2610434 Feb i 
St P Minn & Man— hee 2,000)'100%4 .- -- » 28\1 28 Feb. 11/126 % Feb 28 128 Feb 1 
lst consol g, 6s.....- . 
Registered _._____- 35 - J 
Reduced to gold 4\4s- 193313 -J 
Registered __...__- 1933\J_- 
Dakota Ext, gold, 837 -19101M - N 
Mont Ext, ist gold 43..1937\J -D 
Registered _.....___- 1937\J -D 
Pac xt, sterling gu 437219403 : 
E Ry M, Ist div, ist g 5s 1908|A - O 
Registered _...___._. 1908 A - 0 
No Div, Ist, g, 4s.---1948)4 - 9 
Registered .______- 48\A - O 
Minneap Un Ist, g, @a721922/3 -J 
Mont C, Ist, gu, g, 6s--1937|J - J 
Registered __!_-..__- 1937|\5 > J 
1st guar, gold, 6s.._-- 1937/3 - J 
istered _______- 1937/3 - J 
Will & § F, ist, fs 5s_--19383 -D 


Greenbrier Ry, oS es & O 

G&S&h I, ist r terse, sprees J-dJ 
Registered... ___" de 
an&StJo. SeCB& 

usatonic. See N Y N H &H 

Hock’ Val, Ast con, + 6.43481999/4 -J 
Golé Ht H V, Ist ext g 4s_.1948\A - 0 
Col & Tol ist, ext, 4s...1955|F - A 

Hous E & W Tex. ‘See So Pac 

H & Tex Cent. See So Pac Co! 











P2ncis Central—lIst g 4s..1951.5 - J 
Registered __. 1951/5 - J 
Ast, gold, 3343_- j-d 
Registered _ -1951|\5 - J 
Extended, Ast, ‘gold, 334s, "Bl |A-O 
Registered -_-__/_ 951\/A-9 
Ist g 3s, aatas ‘eerey 1951 M- 8 
egistered _..___.__. 1/M-8 
Collateral trust g 4s___.1952)/A - O 
_ lea ae ae. -O 
Coll tr g 4s, LN O & T_.1953,M- N 
Registered .......... M-N 
Cairo Bric Bridge, gold, 4s..1950)J _ 
2 -—- I eee dats “DI 
Lou’v div & & cara g 39401003 3 . ; 
Middle ai div, reg, 58..... 1921\F - A 
Omaha Div, Ist, g, 38..1951\F - A 
St L div & termi, g, 38..1951|J - J| 
Registered ni OR 1951/5 - J 
eepreceaae 1951\5 - J 
Regisie ee-seeenve 1951\J - J 
Springf div ist g 3348.--1951 ; -J 
wee a a Bh 
est’n Lines lst 46-=21051 . 
peteeistered —— steed uy -h 
ie aron, Ist 837771923) * 
Carb & Shaw, Ist, 4s, g.1923|M- S 
Ch St L & N O, gold &s..1951J -D 
Registered _.-__.____ 19513 -D 
I a ocn da iecl 1951.3 -D 
Registered ___.____ 951.3 -D 
Memphis div, Ist, g, 481951\J - D 
Registered _.______ 1951\J. - D 
S L So, Ist, gu, g, 4s_1931;\M- S$ 
Ind Bl AA SeeCievCO&StL 
n ee Cin H & D 7) icpene Tee Steere pecer=* Sees ee ia, 
Ind Ill & Ia, Ist, gold, 4s. .1950\J = 6 ameace 86 90 | ----- 188 i 954 escece cccecs|cocees 22 e2°s 109 Jan. if Ie 6 os. is 
pa. gol & GtNo—Ist .g,68.-1919 " e | s 5000 oee-- 1 “91 eg ee 89 Feb. 6) 89 a. 6) 88 om. " podidhanens 
- ene ee. Be ee es | irae! mdiadislipiecs eee: “ : 31 
Sd, Gold, 43---"-""""""loanM- 8 --2--- a OS le 27-2: 103°” 10538) 222 ooo oooh Gg 10053 yan. 8 1084 Tas GE 
ti iat, gold, 5s_ 1938 J.-B 384000173 74%4 75 Sale | 77 .---- (75 Feb. 1/78 Feb. 13) 7 an. 10) 


gx Lans & Sag. See MichCen! | | 

efferson RR. See Erie } | 
al All & G R. See LS&MS j } 
an & Miche See Tol & OC | 

KC FtSe&M. See St L&SF) | 

KC&MRyé&B. See wy: 

K C & Pacific. SeeM K & T 


, | an. 20| 71 Feb. 4 
Kan City South, Ist g, 38..1950)A - © 23,000; @ ----- el parneat Dewcgiedl nd yond PD A ee aa 
EE cnccancnunced 1950/A - 0} sccccallecaco concaseses ssosejnere” Sone” } | | 
Bearucky Cent. fad &N | | 
Keo: SN ee RIG¢P , 30 
Knoxville & Ohio. See Sou |10614 Feb. 26/107 - Feb. 24/1064 Feb 26110 Jan. 
ake E & W, Ist, gold, gs 1037 J - - 3} 1,000 108 5-5--/110 1a 100 1017/10” Feb. 26100 Feb: 26,100 Feb 26,100 Feb 26 
i Minandsonce« 1941 ’ te 108 IBD [accccn conccaleccose socsesiiqcescos soneee eS Se 
Northern Ohio 1st gug5s1945|A-0| ------ 106 ...-- 108 -----|----- 
ah ew NY Tou J 3 11,000! 98 102 104 |103 10234 Feb. 17) 103 Feb. 610214 Jan. 29103 Feb 6 
st gu, g, 4}4s_1940J - 000, 98 ----- ee ca eneddaleanees Sear nna 2"s---- “gl a0ig Jan. 7 
cieglatered Rensecoss ae t9e0)d = 3| ------|/- saig “a7 a7 |---<- )------ =< -- SSS 18234 Jan. 6) 8975 Jan. of 
Teh h V ‘er ~“y ii Si, = -- 2003 M = 7 pees i 198 21434/108 1541) ------ -<--"-|-"0°"* °F °°" Z | 
sep "...1941/A - 0 
Leh Coal Co, Ist, gu,g,5s 1933|J - J 
eee 1933\J - J 
ys int reduced to 4s_...1933,J - J 
Leh & N Y—Ist gu, g, 45.1945|M- S 
min Se. sti decane eee iM- § 
&N LY “pf 6s...1914,A -O 


) weer 1914;:A-O 


Leh & Wilkesb. See Cent N J | 
y & Caney Val. See Mo Pac | | 
ng Dock. See Erie ! 
























































































= MAk., 1908. | BONDS—-STOCK EXCHANGE RECORD 27 
BONDS. | Sales in [Price about 1} PRICES IN FEBRUARY. \RANGE SINCE JAN. 1. 
Peri. 
‘ind N. ¥. STOCK EXCHANGE. | od. |Par value} 1908. || Feb. 1. | Feb. 29. Lowest. Highest. | Lowest. Highest. 
28 ; | $ Ask.\Bid. Ask. Sale Prices. | Sale Prices. | Sale Prices._| Sale Prices, 
35. Long Isl Ist con, g, 5s, -ulyigai(9 = | ita ee Os aadiee Pi ate iesece sasha |------ ------|------ ------ | 105 Jan. 7|110 Jan, 28 
5 hy Meenraetend ee 3 
F y = Wages: 1922|M - 58 
“2 Tews enteeenkeiedl 932\J - D) 
2 Unified gold 4s__---_-- 1949 M-S 
14 <<” 3 eee 1934|J - D) 
-- Mae, Pee, ©, @....000< ; iIM- 8 
i Ny aes ry, ome 
n on, Ist, gu, -8 
ist ee — ss 1911\M- 8) 
x= NYB&MB, con, g, 5s...1935 A - 0} 
28 NY&RoBch, Ist, g, 58--1927|M - S| 
NShBch, ist con, gus, Oct ’32/\Q - J 
-- jouer & Ark, Ist 5s...1927,M- § 
Louisville & Nashville— | | 
General gold, 6s. -1930,3 - D) 
Fold. 5s......- 1937|M-N 
Unified, gold, 4s 1940\5 - 
1 Stee ted, g, 83222 ZZ1B1O.A =O ' 
27 Coll trust, gold’'5s..-.-.1931M-N| 7,000 |-777> 104° 71105” Saie ~|103-~ “saigl'8 . 18/105 . 4/104 Jan. 
26 §-20-yr, coll tr deed,g,4s.1923|/A - O 8 92 . 26) 94 , Jan, 
11 EH & Nash, Ist, g, 6s_-1 - Rae. TD .- --lapeses sponesionsetn.dashemimiin eet 
== Louis Cin & Lex, g,444s.1931M-N) ______||____. 10334) 1035% -_~ 77 pacts ERIN R Gee | RRS IE 10314 Jan. 13) 16344 Jan. 13 
27 NOeM, Ist, &, Sangin 9 4 : J BBE Bs | 110 11744 See... Ee ac chew nten aaceue RRR RE |115%4 Jan. 27/117. Jan. 7 
-- * i ¢ “weet — 2a se 11 pie iets POR generis ner ><. cincindlal Loma emee tn ee pectin 
33 a TEE. canacckdanes aneaghuaand ecenclacn eae Danaea animwd | es apes. Dinnnhe ap mimes 
23 St Louis div, 1 ist; g, --1921/M - PRS ae alee Sipps sans 4 ppapetdginles ASR Re So | 
-- EG ln ainccnsscinil EE SENS Meaney RST PCS EEE Ss Ke ee PS 
== Atl Knox & Cin div,g,4s_.1955 Me N GE Mcesce acca 89 Sale |-.-.-.-- aaig| 86 
22 AtlKnox&No, Ist, g, 58.1946J -D) _____. | fee seca IGE... clacwaan onscna}>smean,6haeuaienniee nae 
-- Hend’son B’ge, ist 8 1,68,61931\M- S| _.._--||..... ....-||_..-. .....|...---. .-- [RO eee: 
-° Kentucky Central, g, 48.1987 J - J) 11,000 /-..-. OF ih OR Gis Lenwns anonel ov 
<< Se ere? we gn. cca anedellanass acncilecs=s onese Lepncisine aeoces 
L&N-Sou Mon, joint, 4s.1952J - J) _.--__ -_--- Oe, Miccaacs eee GE lnscsse oossoslogneee anaanel 
R ieee ai July 1952\Q- J) -.-.-.-- SORES Ue! Sg ate Pua ME SPR ae | | 
pit eee 8 = ae a eee Jenene monn n| monn ee once nn| ampere coceenli-e---- ------ 
Npt&CinB gen gu g, 44s 1945 J 5 eS | cous <abaellsneie. oheuclanesn ancnctteceue anatekl abene seneeiaL elses 
Pens & Atl, lst, gu, g, 681921/F - A) -____-- ee. aed  ilmieesenaen: oop Ce lewccae aonan= |--- 
YR re NY Wy UUlC—RY eee eee eee eee Se 
Log-JeftBridgeCo, gu “che 5 oy + _ awe 89 92 eS fl eee |------ ------ 
“. LN&A ee Chie Ind | 
<2 Matoninetoal. 8 eMSo. \ 
anito SW Colonis, R Ss10843 - -D) Midna ne ne cee aS chien eae --|-----+ ------ Hise eee. sapesaanama ate ca apte si dete seat Same Shenae 
30 Metropol Elev. "See Manhat ty | | | | 
etro lev. See Ma | | 2 | 
»oe Mex Cent, con, gold, 4s 4s. 1911.3 - J 321,000; 74 -..-- 83 83} | 82% Sale 79 Feb. 19} 83 * Feb. 3) 74% Jan. 22) 85 Jan. 29 
oe Ist, con, inc, g, 3s-.Jan 1999) July | 961,000, 1434 Sale | 20 Py *| 1914 Sale | 1614 Feb. 10) 2014 Feb. 28) 1414 Jan. 3) 2014 Jan. 29 
--- 24, con, ine, 5, 38 - Jan 1 193 Fes ane ,000, 10 Sale | 1534 Sale | 17% Sale 139% Feb. 19| 174 Feb. 28) 10 Jan. 2; 17% Feb 28 
uip and collat 5s... 7A- Pe Sse i Sie PEE eRe PO eee es” loosteee shangthcoaeae bathe | Pa hy DS 
‘Da 'Series, gold, "a OS) i: Beulah Camis ipl i Sey > Sada oak sat eae coe Ree Oke BS SA Reasinendiay, vawkatice 
28 Mex Internat, Ist con, Ses i Tl:  ccusselloasec. scetallacewa anadeloceah dunn *2e=ee caeeeel one ees sneeeterss, pee 
--- Stamped, guaran ee Cl cas. cuusellesdian agaaciemnas hei 80 Feb. 5) 80 Feb. 5) 80 Feb. i 80 Feb. 5 
== Mex Northern, Ist, gold, @31910 J SE wassnellmcone ncssallacace dcocalosand'decas] each Sa cenel-eekes MP eaEE Escenas shensel eee neneen aan 
--< Registered ..........-. -D PS POTS BP reess MIR See PRE ee: [eo enee oon -H}i------ ------|------ - eee 
~—m Michigan Central. See N ¥ Cent) 
--- Midland of N J. See Erie 
“— Mid Term, ist, g, sf, 5s-..1925|J PE accnsellocpnd saewulicacae ecdadlonaan Gadeeleromes tears | aseups qbioateliakeess nese ntl oe aekk ekeeue 
“% SP ey Fe 4 | | | 
t | | 
2 Minn eS 1, st gold, 7 7s. 1927\ 4-D 5,000 _.._- 125 12534 a3)! 14 128144,|12514 Feb. 1012514 Feb. 1012514 Feb 10/1254 Feb 10 
owa Ext, Ist, gold, 7s..1909,J -D) ----.--|...-- 5 ( 02 eee eee ee ees ee ee 
-== Pacific Ext, 1st gold, 68. 1 |p 118 106 .....|106 _.... Peesseaboserst Wescgqpomen  erentpad ye 0 ver < 
ase S W Ext, Ist, gold, 78... 18105 PE nh tanebwmantteg ane he obdi micen ee Sere Jocceme somes aresce cosas =| wascce omnes 
--= 1st cons, gold, 5s eee 1934 M-N Sees (OS fy Re Seger Se aecosnl =cemes ee 100 Jan. 3/100 Jan 3 
5 ees be eo ieasiy ; 3,000) ....-. 82 80 Sale 79 82 80 Feb. 1) 80% Feb. 6) 80 Jan. 28 82 Jan. 28 
“2 ‘Ss t st, eu, 48 SDE awdsirssllecacd Mogusilacace acdcaulonese abangleo=see a0shee|setaee Shebeanll sacenh semanas 
--- Minn & StL, gu. SeBCR&N | 
— war © Sa fir 2 ool als 3 | 
“<2 p vywek int gu - sretsnleaaudce. «decelloadcead neieilacees aawetd *eeeee euewds hia adekeeny qesmede eases meena ee 
--- MS s Me , Ist gold, 4s, 
iad Aa, payment of int gu. si eS Pea Senge eae | cn sacri: abnencsiall ah enpth. dbiniem sow] ds wiede'ak& \Gieeugega 7 teatenetaen eee ee 
--- Minneap Un. SeeStP M&M | | 
Mo Kan & Okla. SeeMK & T) | 
Missouri Kansas & Texas— | | . a 
ist, gold, 40. .......... 199013 -D| 90,000 94 | 94 Feb. 5/94 Jan. 2; 98 Feb 5 
2d, gold, 4s niaseneiedl June 1990 F - A! 27,000 81 79 Feb. 3 79 Feb 15 84 Jan. 23 
wines sat ene. oot, SS --ee- al 1,000, 95 4 Ae : 4 2. a 4 sa3. is 
ose st & refund mtge, 4s...2004\|M- § ,000)|_...- eb. ‘eb 26 78 Fe 
-°- General s f, 44%s___-.-- 1936 J - Jj) 127,000, 74 71 Feb. 1 71 Feb 28; 77% Jan. 31 
coe St Lou Div, Ist, ref, g, 4s2001|A-O) ------ — mw © Oe - Ml... casentemednd eabianliadeleiy See 83 Jan. 31, 83 Jan. 31 
<9 Dal & Wa, 1st, ‘gu, g, 58.1940 M- NI Ssddecs, doaadal acupen omeguamlaghaiel ascent ae 
id Kan C & Pac, Ist, g, 48-1990 F - A = 25-2 enon) ------ oe woe! eer ece an ewes 
“- Mo K & E, st, gu, g, 5s.1942;A - O) { 108% 105 | 536 Feb. 6 10536 Feb. “6 1053 Feb 6,105 %% Feb 6 
oa Mo K & Ok, Ist, gu, 5s_.1942 M-N} eae 10 dae Feb. 6104 Feb. 15 10234 Feb 6104 Feb 15 
oo MKA&T of T ist,gu,g,5s.1942 M- S| 10332 - Feb. 8103 Feb. 14: 97% Jan. 3103 Jan. 24 
Se ee ER SLE SE ccceccllccncs cccmelloscase cucccloncen GBA cccane csvccs| cocane d5ceunl|a> caus s6eneeae aan 
Tex & Okla, Ist, gu, g, 5s1943 M- s eiduclatckce ccacaelencebs seeniel| siee ses meee ene 
“i7 ae ne 1920 S109 | -|104% Feb. 27105 Feb. 28 10414 Feb 27106 Jan. 10 
- Vy ¢ ask eae ee so 5 DD. 2 6 Fe 27 5 Jan. 
18 Trust, te, stamp. waar 1929 M- K coe 9217 Sale "| 921% Feb. 28 99 Feb. 13; 92% Feb 28 99 Feb 13 
“gs Registered ....-- Jan 1917 Eee tes Seltsypiaapes ERR MSs: NES! ORF Ce eS og EERE ee 
tH Ist, col gold, 5s aT 1920 F - ry yk eee "90°" “93°7| 93. Feb. 21) 98 Feb. 5/93 Jan. 7 98 Feb 5 
“ears CUM  ccwcdellacwas. ecoeallsancs ceenclddcce chpunl eeern cevaeelnadbue saameulnerenn aeaeeeeanesareel 
so gold ws «..-.2958 a: & CAA ea acanmbshens neat boaces GB  bascace annsecl accnen Sedeesl sauce hen teel beeen eee 
8, ext at $9....... mM cmmccciicccce cccccll ome ce coc cc oow ws comcn| ee cees_eccese| cocees oo cces|l os cece _o8sees| 955622 220550 
Cen Bch Ry, Ist, gu, g, 481919 F - A, 1,000 Bi 92 84 RS ES oti 85 Feb. i7 85 Feb. 7 3% ing 20 + EJ Hf 
ent Br Un Pac, Ist, g, 4s1948|\J -D) ------ BEM. cinco BOR .cccclewccs GRP soccen coosnslonssee cccase an, : 4 Ja 2 
Leroy &CValAL, ee Rae: Petes Anpgeses Senccgaan Abie te. SEReSeEbrnee: neqeenpaaenh Peumedar ar. os 3. 1. 8 
Pac R of Mo, Ist, ext g,451938|F - Al Sn GO. wscce 96 101 | 95 101 | 99% Feb. a "sai Feb. 8, 994% Feb 8 9914 Feb 8 
‘ 512 extended, gold, 6s- 1938/5 - J) ------ 10634, 116 110634116 |.....115 |-----. --..-. jecadee Kesqcallecesaue, consaiheguansueecee 
Auls iron t uth— | 
aa pape g, 5s1931|A - -O!} 51,000/104% Sale | 108 10834| 104% ..... 110444 Feb. 28| 108 34 Feb. 3104 Jan. 4110 Jan. 15 
en con st 1» Bs DOGO aprecstlagtne eecedllmes=+-cnaaal anaes canvel Sanree see kem [ov ncen arasusiiosecse nestpslgegeoce ooomee 
wy FE oid da--1030 9 a 86,000) 73 -.... . Pre lacunae 74 kz Feb. 19| 78 Feb. 7 74 Feb 19) 78 Jan. 30 
ao - eS SER ONE AP en. Ome mare ENTE! MPa Sp Ea le Be BS 
= y River&Gult div, lets te Sein - 7 79,000 tte 84% 85% Sale |----- 81%) 83 Feb. 10) 85% Feb. 4/| 83 Feb 10 86% Jan. 29 
erdigris ,lst g,5s, ” Ba .ossens PB ccccallnccnn ccc) emcee cnccslcoccsa concccloecene soscesesaces seseselesgace Beebe 
--- Mobile & Birm. See South Ry} 
6 es Oe, 10, OO OOD 0B) nascccllccccc. cacuclleca=< «osx Pe a ee | gona ck Abie delnechh acavekadiensd casas ee 
Mobile & Ohio, new, g, 68.1927, J - D) 2,000,110 113% | 113 Feb. 10/113 Feb. 10/113 Jan. 27113% Jan. 31 
"9 lst extension, g, 6s_July Se on. BEE A 8 cnn ndlincdeme mclopeiiie geceee ince alee eee 105% Jan. 31054 Jan. 3 
94 aa. gold, Tei a baca0e7 -S$ 84% Feb. 18 8444 Feb 18 844 Feb 18 
ontgom Div, Ist, g, 58.1947/F - A) .-----|| 89 -....|| 99% -..-.| 994% --.-.|------ ------]---- 2 222 on ellen ene oo nen n| ee en ee eo eeee 
axial StL & C coll tt SOA OE OL occcue|| TO amaasl| FB > cence GR consclecnnas scnnesfonessa soanesaendes, ones aglseeeee Beaeee 
a4 Guaranteed, gold, 48..1931)J - Jj .-----||--.-- --.--||----- -----]----- -----|------ ------|------ ------]]-- 222+ ---- +e) ee nee oo one 
== Collat trust, 4s. See Southern | 
—" Mohawk & Mal. SeeN YC & H| 
— Monongahela Riv. See Balt & O | 
pane Montana Cent. SeeSt PM & M| | 
— Morgan’s La & T. See So Pac Co | 
---- Morris & Essex. See DL & W) 
eS Chatt & St Louis— a sea 
Sy Pi tdachaeenee de Sa cocoon eee dco colleen BED SELERE EE BBEPE a6S006. cocddaleocctiad o6 coadcl daannal bs shhh eee eee 
is -, af Ae. 4--1oane 29 a a 107 Jan. 13,107% Jan. 20 
as ch, Ist, gold, 6s. Tl & Bl caccocllecoce wmcaacllocnas asecclacace adnvelwecdce cccseelecadss dneenanhedees shinee 
= rE. 6g fo callsenoc axaacluacabas endl moses sncdslasecne daadellacousa acnsee ln----- -2----|---- 2+ -e- 2 ee 
T & P Beh, Ist, 6s_..... a ee I Re I RS PI. SES ee ea en 
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BONDS Int. | Sales in Price about PRICES IN FEBRUARY. i RANGE SINCE JAN. 1. 
Peri- _ Feb. Jan. 2 . f : 
N. Y STOCK EXCHANGE. > t Par value 1908. Feb. 1. Feb. 29. ; Lowest. , Highest. 24 Lowest. | Highest. 
~~ §CBid. ~~ Ask.|Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & N > 3 “ 
} N s’2 * . — ee Oe eer ee i 99 Jan. 8 a an. 8 
w igt,consoh, gold, 4 ou i951 4 a 7,000' 77 Sale 81 Sale BUEN cwaon 81 Feb. 1 82 Feb. 6 7 Jan. 2; 82 Feb 16 


NH& aay SeNYNH&H 
NJJune’n RR. See N Y Cent 
Newp’t & Cin B’ ge. See Lou&N 
NO&NE prior I’n,g,6s.Nov 1915 
N Y B & Man Beach. See L Isl 
N Y Central & Hudson River— 
Gold mortgage, 3}4s_-..1997 
Registered _......... 1997 
Debenture, gold, 4s _...1934 
Registered __........ 1934 | 
Lake Shore, coll, g, 343. = 
Registered - a 
Mich Cent, coll, g, 3is- 1998 
Registered 1998 
Beech Creek, ist, gu, 4s_1936 
te gistered Silina p E 1936 
2d, guar, gold, 5s----1936 
Registered _...-.-. 36 
Bech Cr ex Ilstgug 3% © Feb’51 
Cart & Ad, is. gu, g. s.1981 
Gouv & O, 2 
Moh & Mal, a gu, g, *S31901 
N J Junc R, gu, Ist, 45__1986 
Regis tered certifies ates. 1986 
N Y & Harlem, g, 3}4s..2000 
tegistered ..........2005 
N Y & North, Ist, g, 5s.1928 
NY &Put Ist con gu g 4s_1993 
Nor & Mont Ist gu, g,5s.1916 
Pine Creek, reg guar, 6s_1932 
rth con, Ist 5s.J:ly 1922 
& R, 2d gu g 5s. May 1915 
RW &OTR Ist g 5s.July 1918 
Rutland Ist cons g 44s_1941 
Og & L Ch, Ist gu g 48.1948 
Rutl’d-Can Ist gu g 4s. oe 
St Law & Ad Ist, g, 5s. — 
a A  Beekagtie 
Utica & BI Riv, gu, g; 4s 192 
Lake Sh & MS,g 3)4s--1 
Registered .......... 1997 
Debenture,gold, 4s...1 
oF ear, gold, 4s_.... 19: 
R Registered eeiuanaiiit 193 
Kal 4 GR Ist gu c 58.193: 
ES Coal RR, Ist, 58.1934 
Pitts & L E—2d’ g 5s ‘Jan 1928 
PittsMcK &Y, 1st gu 6s. .1932 
en emind an 193 
McK & Belle V, Ist, g, 651918 
—o Central, Ist, ot 


‘ 
°o 


27 3734 S 8914 90%! 8814 Sale | 88 Feb. 18 89% Feb. 6) 87% Jan. 2} 91 Jan. 28 
278,000) 8734 Sale att — | ‘ ap a : fe: 885% Jan. 14; 88% Jan. 14 
i “9414 Feb. 25) 91 Jan. 6) 94% Feb 25 









97,000 75 
11,000 
20,000 aad 


a 
a: 
ne 
a9 
on 

=. 
_ 
© 
& 





111% Feb 7 
105 Jan. 313105 Jan. 31 


"Feb. 1411114 Feb. 7 








87 Feb. 3| 87 Feb. 3) 8434 Jan. 8 "87 Feb 3 
Brgy: . 85 Jan. $185 Jan. 8 








7 2 
) 377 ¢ gy aaa he cena vg Jat 19} 9244 Jan. 38 
5 im Sa 94 95 92 93 92 Feb. 13) 94 Feb. 7| 88 an. an. y 
105,000 887% Sale 0 sale | 9014 91 | 90% Feb. 10 93 Feb. 1) 885% Jan. 2 


SeSs 


996 
22 
97 
‘ 
928 
1 
Tina! teen ED PRS See? 
r Fr tedd aenddibeon bi ood p dtheed anne iapieinnhieate 








1 
0 

mo -19 
Jack L &S, gold, Bis. ‘one 
9 
7 





Ist, gold, 34s 

BaiC&Stur Ist,gu g 3s 198 
N Y Chic & St L, Ist,g,4s 193 

Registered 193 
West Shore, lst, 4s, a... 
Registered _.".__'.__- 2361 
¥ Cent Lines eq tr 5s. - 1911 M 
Equipment trust 5s_..1915|M 
E 2quipment trust 5s_ ~_1918'M 
Equipment trust 5s_..1919 M 
Y & Greenwood L. See Erie 
Y&uHar. SeNYC&HR 
Y Lack & West. SeeD L&W | } 
i Y LakeErie&West. See Erie 
NX @ Long Beh. See Cent N J . 1,496,000 421056 ania an Sale | Ket Sale |11834 Feb. 27 |4123%4 4Feb. 1, d115% Jan.15)d124% Jan.28 
Housaton RR, con, g 58.1937 M-N, ------ 108  --.-- 234 
NH&Derby con,coup 5s_1918 M-N,_ ------ 10456 chai 104 3% | 
N Y & Northern. See N Y Cent | 
Nm ehand, tat wie, & Westerns 3  10,000| 95 96 | 96 98 | 96 9734 95 {Feb. 21] 98 Feb. 7 9234 Jan. 3/08 Feb 7 

Reg, $5,000 only guneiees M- 68) ------||--.-- -----||----- ----- ‘jie: Pa Pee ree ss 2 ee op eanen ee i 

N Y & Putnam. SeeN YC as 
N Y & Rock Beach. See Lon, 
N Y Susq & Western. See He 
NY 
No 
No 


"9914 Feb. 26, 9914 Feb. 26, 9534 Jan. 2| 9934 Jan. 14 





103 feb. 26 5 an. 2)103 Jan. 31 
84.000 98" Sale 10134 103° |100. 101 {100 Feb. 26/10234 Feb. 5) 98 Jan. 2) 
58,000 -..-- 96% 100 Sale | 99% ----- 99 Feb. 11,100% Feb. 20; 96% Jan. 29| 00% Jan: 31 


$ ~ 
2B Ud ee 


Z 
FAZZZUUnCOOZwmuasmnenOue AZZ Ounce ZeOTOSCOLZAP > COOL rrr> 2ZZae 


a NEE ME icccc shecalasees. cone RE SES” 9934 Jan. 21/100 Jan. 22 


4ZZAZZZ 





Tex & Mex. See So Pac Co 
rfolk & South, Ist, g, 5s. fe 
rf & West, gen, g, $_..1931 
Improve & ext, g, .- 
New River, Ist, g. 5 
Nor&WRy Ist,con = 43.1996 
, poate red 1996 
, Ist, 1 & gen, g, 451944, J 
10-2 5-year conv 4s_._1932 
Poca C & C, joint 4s_.1941 J 
— Col Con&T, Ist gu, g 53.1922 J 
ScioV &NE I1st,gu,g,4s__1989 M 
North Illinois. See Chic & NW 
Northern Ohio. See L Erie & W 
Northern Pacific— 
Prior lien, gold, 4s...._. Lead 
Registe ee ee ae 1997 
General lien, g, 3s._Jan 2047 
Restetered.” ia dllieed Jan 2047 
St Paul-Dul Div, g, 4s 
Registered .......... 1996 
Duluth Sh Line, |st,gu 551916 
CB &Q, coll tr 4s. See GtNor 
St P &} io Pac, gen, g, 681923 
Registered certificates.1923 
St Paul & Duluth, Ist, 5s1931 
2d 5s 1917 
lst consol, gold, 4s___1968' 
Wash Cent Ry, Ist, g, 4s 1948 
Nor P Ter Co, Ist, g, 6s_..1933 
Nor Railway Cal. See Sou Pac | | iJ 
North Wiscon. See C St PM&O 
Not & Mont. See N Y Central | ! ° 
Of: & LChamp. See Rutland | ! 
io Ind & W. See CCC&St L t ] 
Oregon & Cal. See Sou Pac Co | 
Ore RR & Nav. See Union Pac} 
Ore Short Line. See Union Pac | | | 
Oswego & Rome. See N Y Cent 
Ottum C F & St P. ape rh 
Pcie Coast Co, Ist g 5 5s_ “1846 J -D 5,000 100 10134' 10334 105 |----- 10434) 10494 Feb. 2610474 Feb. 7/ 10124 Jan. 6/106 
acific of Missouri. See’ Mo Pa) 
| { 





ead 8822-7 gag 15_ | nn22- MOS fon ccce errr] c002 Torr gaa BROS aa. “38 


nm. 
‘ 17% Sale ||11634 -.-.- SC ES NERS T EET Se 117% Jan. 2\117%4 Jan. 2 
74,000, 92% Sale| 9534 “97°7| 95% 96 — “95 ~+~-Feb. 10 “9614 Feb. 3/6934 yaa. “3 0734 van 35 





“3,000 “873 “wae 8814 Sale |____- 8834| 87. Feb. 14 “g8iz Feb.” il 84iz-yans 3] 88% Jan. 28 
S000 8 “a5 $342 Sale | "a ~y 8014 Feb. 27, 834 Feb. 1/78 Jan. 2| 843% Jan. 29 
8,000 7834 Sale | 8434 ----- 84 85 | 8514 Feb. 10} 86 Feb. 17) 77 Jan. 3/ 86 Feb 17 


aHOOCOrZz 
iJ 


- 
~ 
o 
- 
—_ 
& 
~ 
© 
@ 
w 
a 
n 
& 
@® 
oo 
So 
x 
D 
e 
® 


~ 6,000 | 8714 Sale ||----- 97 34 |"9154 Feb. 26 95 Feb. 11, 87% Jan. 2) 95 Jan. 31 


zau0 


é ly Sale 100% Sale | 9934 Feb. 13,1014 Feb. 1) 9934 Jan. 2 E 
421,000|100 Sale {10124 Sate [MMe Se | 98. Feb. 15 100” Feb: 6/98" Jan. 7/100" Feb’ 6 
20° “A512 Galo || 71 sale 71% 7 ‘eb. 6 \ Feb. an. an. 
133,000 6814 Sale | 71 Sale | 71 7134) 7034 Feb. 6 ; 30 
5 70 Feb. 15 70 Feb. 15, 70 Feb 15] 70_ Feb. 
45,000 694 : : 


~ 
© 
© 
—) 


-Ou> mon EM O000 





as0Iorn> wOOssan 


iij7113-—«ii? Sta epee ii2 Feb. 19112 Feb. 19 iid” “Feb “igiid Jan. 30 
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| 
vs BONDS. | | Par | Sales in it~ aout PRICES IN FEBRUARY. | RANGE SINCE JAN, 1. 
| Peri-|_ Fe an. . 
ss N. Y. STOCK EXCHANGE. | . |Par value 1908. || Feb. 1. | Feb. 29. | Lowest. , Highest. j Lowest. 
we } | 
Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. 
8 Penn RR, Ist, 4s, real est,g,1923\M - Ni RB ae eee eens Merger et Peer tie b ees? 102. Jan. 
6 n, g. Ripa gays » : io - 3 E 10634 ._.-- I codg ddgaddeadies canctalacgarn Ganka eee 
_ Ce 19 OMT nedeen (ie oi ME 2dent Seamed ob biulontdlea Wend Ol bende. see ane 
10-yr envant,  §,3) 3\4s_..1912 M-N 94 Sale | 93 Sale | 925 Feb. ii) 94 Feb: 1 9134 Jan. 
ioe are convert, 344s. -.-.-- sy. i: 90% Sale | 89 Sale | 885% Feb. 25 90% Feb. 1) 88 Jan. 
Alleg ~~ gen, g, gu, 4s 1942;.M- 8 
; DelRivRR, Bge, lst gu g 4s ’36,F - A 
8 Phila Balt & W, Ist,g,4s1943 M- N 
4 Sod Bay & So, Ist, g, 5s.1924,J - J 
5 Sunbury & Lewis‘Ist,g,4s1936J - J 
= UNJR &CanCo,gen, 48.1944 M- 58 
8 Pennsylvania Comps ny— : 
8 Guar, Ist, g, 434s_----- 1921 I-J 3|104% Jan. 28 
7 Registered _-.._____- 1921\J - etei atte xia cone 
-- Gu. Ash ang a. 1ee7 it - S| asi “ hee eSecci-ntapiioe jon 
- u, 34s, coll tr ctfs, B_- |” daiemseall GREE enanall GEOe OO 1 EE. woene ERE PIE Is, eae 15S ASTRENS BE ie 
-- Fr Oo etfs gu, 3548. . 21916 M = N home: “i Feb. 3) 6234 Feb. 31 633 web ~31| "657 Feb 31 
. Gu, g, 3398. tr ctfs, serC_1942 J -D | 3482 PSE \% Feb. 25| 844% Feb. 25) 8434 Feb 25) 8444 Feb 25 
-- Gu, g, 3s, tr ctfs, serD 1944,J -D 85 
-- Guar, g, 15-25 year, 4s._1931/A - O| 
- Cin L & N,1st,con, .g,481942,M- N 
- Cl & Pitts, eu, , 4348, A 1942\3 - J 
-- Series B, 434s -.-_.-.- \A- 
-- Interest redu to 34 1942, A-0O 
- Gores ©. v7 pb aaa 1948|M - N 
-- Series D, 334s .------ 1950 F - A) 
-- SS. D, 3340 «5, OO -J 
-- OF Sher let gu 6 440-18 1941,J - J 
-- Pitts Ft W & Chic, 1st,7s 1912|\J - J. 
-= BE cncnaconcdccice J-dJ 
7 | ty rae July 1912\A - 0 
31 Pitts Y &Ash, ist con,5s- 1937 M-N 
-- TolWV&O, lst,gu,434sA } 9343 - J 
"3 ous ries B, dias eiatied “ IH - 
8 1,000/103°~ 10634|107 — -__-- Feb. 27|108 Feb. 27)/108 
“5 1,000 10836 10644) 1063 ec ee Feb. 27|108 Feb. 27,108 
23 1945 M - N 108 PEE. ccanal Et... scndelnccece abanndienenshoicigliesngen Aenea 
27 Series E, 3 m4 guar,g.1949F - A 85 NIE on incl nat nce: camuseboncssiies coal acne eee 
28 Series F, cons 4s,gu,g.1953, J - D 9 i T] SOPRA IS SRR E RE RE i SARE TR SE TSE te 
28 ChicStL&P, ost aan, Bs 1932 A- 0 ASRS DROS SEM AES. w 109 Jan. : 
29 Registered .._....-.- 1932 A-0 Reieed cancclosehsanackeee (EGA oe Ay es Adige Merry See )S 
oa Pensacola & At—See Lout Nash | 
a Peo & East—See | | | 
--- Peo & Pele Union ist 68-19 Peat -setet MD aswan oe oe pinaes oul a IRR: SNR Sone RE Aa Fre, FS Be i oi 
poe ee —i(itiéié‘“‘(t os eG ated! warankel Ribs td -diew ion markie Jomcwwn eccoce| socecs sccnccilecesce coceselescesce ssas om 
--- raiiaeaw tes tence ning Keeton Snaadiasha cones (EI DINE MEE <a atta hinceunm dean glee ein eee ae 
--- Flint ee Oe ee a: Se eee Pree Ce ee ere ee ee eS 
-=- Ist consol, 6s...19030/M-N) ------!/--.-. ..... SESS, ENE pattie acccaciunseng, Sn senelinaxese cence itu Mn eee aee 
--- Port Hur Div, Ist g 5s 1939,A - ee Sa Rear [sees a en Peper ep OR e ee rte 
--- Sag Tu & H, Ist gu,g.4s.1931F -A ------|...- __._- BO EE CRRA ES, ES, pee: 5 Be REE ee Ss ee 
--- Pine Creek—See N Y Central 
--- Pitts C C & St L—See Penn Co 
--- Pittsb Cl & Tol—See Balt & O 
--- Pitts Ft W & Chic—See Penn Co! 
--- Pitts Junc—See Balt & Ohio 
“ii Pitts & Lake B See N ¥ Cont | | 
¢c —See nt) ® me 
“as Pittsb She Shen # LE Ist g 5s- 1940/4 - o 10,000 107. ____. _ 2 erer es 10914 Feb. 2510914 Feb. 25,10914 Feb 25)109% Feb 25 
i pia & Weiss Ball 60 | | | | 
« 8 — | 1] | | 
= Reading g Co, gen, “8, @ s-- 10974 e J 340,000} 93 Sale | 96 Sale | 944% Sale | 93% Zep. 10 iW os 7. f 4 pa. 2 9734 20. 
casectons qd - 2 e eb. 17) e an. 2 
ue Secon Central, coll g 4s_ 1961) ay “8 Feb. 14) 9444 Feb. 18) 86 Jan. 3} 94% Feb 18 
Atlan it ist oi Gu As 01 1J-J 
Phila & @s.-1911 J -D 
Consol 7: = OP PE SP 9113 -D 
Registered ......-- 191 1J -D) 
1.28 Rensselaer & ae D&H | 
lace Rich & Danv—See South’n R | 
oes Rich & Mecklen—See South Ry | 
Rio G Junc—See Den & Rio Gr! | | | 
Rio G South—See Den & Rio Gr | | 
7 Rio Gr West—See Den & Rio Gr | 
-<8 Roch & Pitts—See Buf R& Pitt} | | 
Rome Wat & Og—See N Y Cent| | 
ay yg? Ls, | | ‘ 
a — arq| | | | oie 
t'Jos & G isl, ist g, 48. 1047 J Sy peers >! | BE ate 82%) 8234 85 |..... ....- Sere sri ee arc! 85 Jan. 28} 85 Jan. 28 
_ st Law & Ad—See NY | | | 
, 29 StL & yy Mobile & £ Ohio! | 
5 St L Iron Mt & So—See Mo Pac| } | 
eae St L K C & No—See Wabash | | 
, 29 gg ey RR As ofStL, 
wean an ncisco— 
e Gen, g, 6s {aera 1931 J ae 27,000 105% ...-. 111434 -.._. 111436 ..-.- /113. Feb. 27/1134 Feb. 6/113 Jan. 20)11434 Jan. 24 
——_.-—lllCOS 19313 - J) 21,000). ge a Abeta ptones 164° ”|10334 Feb. 19|10534 Feb: 20/103 Jan: 14/1054 Feb 20 
17 StL ES Ri, % * see on a oecens Recteea 2 eee Jncocn conse | snack Satkem eased wuonb ies 90 Jan. 20; 90 Jan. 20 
est Div Lue = ee TRS eS SETS Sin Spee OSA AM i. PR > PL ime 
31 Refunding & gold, 43 45__-1951/J ~ J| 223,000 73° _---- 73°" “94°"|"70°~ Saie "| "69°" Feb 19) 72% Feb. 7) 69 Feb 19| 75 Jan. 10 
egistered _......- CM - ancwaczecce suknalociens scncclssuce onpesh inden, athdndieesdes 4 2oeMll aieesh: aos eee 
ost Eee notes, 6/60. -1988 he fee 2 gaas -<2--|\----- 2777 ; aeons sebem |------ ------|------ ------ |--=--- --2---|------ ------ 
Ss, g- <a e CC a a ee reer em rer errr re es peer eae 
. 30 KC FtS & M cag te. . 1928 M - N| 3,000 hese 112 |113 116 J ee 114% Feb. 3/1144 Feb. 41111 Jan. 24/114% Feb 4 
B. Registered sv nt =” seeeia - -0| 87,000' 68 Sale 71 Sale 6632 69 67 Feb. 25) 71 Feb. 4) 67 Feb 25) 72% Jan. 23 
. egiatered .......<<< sw Ay | SORE KE Fee aeeper RE: PP ener EP is gS RR Oa wo 
» WT EMR&B—ist gug Sal9294 - EO ei aseess Fore aac sree ren |------ ------)---20+ -2-2--/------ ---22+]---2-+ ---- ++ 
. 29 «Oz Sce. ist gu, Ss.g 1913 1913 eo se mee ae PRS es IEE IC tk EI SS ae eke: 
ne uis South—See Il] Cen | 
---- m iees as, Ine bd. f6: NO le 78.000 ee 86 8924 OE: Tocca. 5-2 | 873% Feb F 8934 Feb ‘ 844 Jan R. % o » 
, g, 4s, inc.bd.ctfs.Nov —_ oe | yee 2 Sea Reyer x " x 
2 Consol, gold, 4 Laiaquarinidatal 1932')J - 36,000 | 81K Sale 6s 66 60 Sale 60 Feb. 29 66 Feb. 3) 60 Feb 29) 67 Jan. 31 
Grays PtTer, ist gu g,5s_1947\J - D WHALER UEEL Cigna etees Sas baad ae eee Lisbo as aamauglaceciag amacmeaibembias | tore wage ia ueae aeaceleen 
St Paul & Duluth—See No Pac | 
St P Min & Man—sSee Gt North! 
: SUA aM Ay 2S cece! | 
«ine ouxCy—See CSt | : | 
1, 30 SA &AP, Ist gu, g ey OM S43 -J 16,000, 74 78%||--... 84 78 Sale | 78 Feb 29 83 Feb. 7] 78 Jan. 6) 8334 Jan. 21 
“ aL NP, ist, Stag, S3-c1010 3 - Jo ------||----- -----||----- -----|----- -----|------ ------]------ ------||------ ------]------ ------ 
oto Val E—See Nor \ 
~~ a | Line, g, =. - = 53,000 ____-  f.n-u- 5034] ----- 4414) 45 Feb. 5) 49% Feb. 7) 45 Feb 5) 55 Jan. 13 
ee, ARIES RE" sera epebipea? Sacred Ren PEER: | ohne te I a loeaes asslacainopirieiec. meatal 
Coll trust refund, g, 5s--1911.M-N ------|__-_- "eee oe i...5 83i4| EROS, (MIT GAS RET aE PEAR SOS) ee 
Atl-Bir 30-yr 1st g 4s_Ma oo M - | eS SG eres are ae ee ‘RR REMERINS BRO 2 SR ae | MRE SS Say 
Car Cent 1st con g 4s_..1949) - J ------ ew " _  syanangan seneiae sade | naocay nasonebesdouy Sigs ediehekiri acagennanaa enn 
Fla Cent & Pen, Ist 5s- 191813 (Grae ea ate RR POES SS SS ES REESE Nos SR a 
‘ Ast land gr ext, gold§s19303 -J  ------ | EAGT RRS MRA TE ennynNS SER SEeT WEL P ESS ep Re 
Conso yi yh %, ae DE © A foddewe to sins: Site ede ne -ccntsim ladsion. cea hipaa. dna | cceuce sosepellacasce, Sesssainnrsee anusem 
Ga & Ala ist cons 5s.O0ct1945\J .J > ------! Pa | Sa [a-n-= snane|-----= ~=---= PESTS: SLES SORE hTERT or 
1. 24 Ga Car & No, lst gug5s 19298 - J) _----- Rae tora ene |----- MER Viimanks nidamahscemanlaweena | BORE EIS hee 
Seab & Roanoke, Ist 5s.1926J. J) ------ EE | SSIS ROSE ONES PIS AES REE SS Fe idan! gible tina nec ena 
Sher Shr & So—See Mo K & Ten i i} 
Sil Sp O & G—See Atl Coast L| | 
on So Car & Ga—See Southern | } 
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BONDS. Be Int. oan in | ht ad | PRICES IN FEBRUARY. | RANGE SINCE JAN. 1 

an s 
N Y. STOCK EXCHANGE. od. | Par Tatual 1908. Feb.1. | Feb. 29. ; Lowest. Highest. Lowest. | Highest. 

Southern Pacific Co— $ | $ (Bid. Ask.|Bid. Ask! Sale Prices. | Sale Prices. || Sale Prices. 7| Sale Prices. 
“5. Cont Ls coll ane 104013 - D Geen GR.  wsnddlsowce «aces 85 8544| 84 Feb. 17) 86 Feb. 5| 8334 J 87 Jan. 18 
egistered .....- ug 1 OID ‘agdgatbscen GP Puages conbdlesas’ donkdléeadbd cbckcebebink de cde eh bhtcsee ahaa 
2-5-year coll trust 438 ipod — 9114 Feb. 18) i. 18) 91% = 18} 91% Feb 18 
ey lst, ref gu g 4s 19eeF Feb. 17 Feb. | 94 Jan. 10; 99 Jan. 31 
| Swe aor eee: Oe Re peceE Matai SE ger ie Og a es Pigeon soo ray 
ThroughstL iste Aug 1929\J 83 Feb. 17} 834% Feb. 3) 80 Jan. 7| 834% Feb 3 
88 Feb. 8 Feb Feb 8 88 Feb 8 


ThroughSt 


—- 4s 1954,A 
one = és. 


lst g 1910/F - 
‘Saeed. Ist g 5s_1931/M - 
Gils v gan’ ist,gu,g,5s. 19245 - 
E & W T, Ist, g, 5s..1933 |M- 
Ist, gu, g, 5s, red’m’ble ’33/M - 
H&Texc, Ist g 5s,int gu. 1937|\J - J 
Con gold 6s, int wees - 10554 - 0) 
Gen gold 4s, int guar_1921/A - O 


D 
A 
D 
oO 
Al 
N 
N 
N 
N 


Waco & N W, Ist,g,6s 1930|M - N| 
A&N W, lst, g, 58.1941/J - J 
Morgan’s La s ik 78. 1918/4 - 0} 


lst, gold, - J 
NY Tex&M, rot lst f-S- 191s A: 0} 
No of Cal, guar, gold, 5s_1938|A - O 
Ore & Cai, Ist, gu, g, 58.1927\J - J 
So P Pof Ar, gu, ist, g, 68.1909|J - J 

do 1910\J - J 

So Pacific of Cal, E &F. sone .8) 
do a 912;|A-O 

1st consol, gu, g, 5s..1937 iM N| 

S Pac of N Mex, 1st,g,6s 1911/J - J 

S P Coast, Ist, gu, g, 48.1937/J - J 

Tex&NO,SabD, lst,g,6s_ igiziM- § 

Consol, gold, 58... ... 1943\J - J 

So Pac RR, ist, ref, ou, 4e "seid -J 
Southern—Ist, cons, 6, 5s -1994)J -J 

Mob & O, coll tr, g, 43..1938 

Mem Div, Ist, g, 454-58.1996/J - om 

ey S Ist, cold. 4s..195 1\J - J) 

18\J - 4 
J-4J 

a reece 1948|J - J| 
Atlan & Yad, Ist,gu, 3 aalo4o A-O 
Col & Greenville, ist,g,6s ’16|J - J| 
ET Va & Ga div’ g 5s... 








Gem, S08. @, Bis<ccace 56) M - N} 
E Ten, reor en, g, @s--21938|M - §| 
| ae nanee 38)M - 8) 

gon 2 anne Ist 3s. ipa A-0Q| 
Say a8, &%. ye 

; ad & “O 0, 1 68.1925)J - J) 
Mob&Birm,pr lien g 58.1945\J - J| 
Mortgage, gold, -- 1863 -J 
PR. - J 
Rich & zen con, g, as“ i9i8|5 - J 


Deb, stamped _...1927/A - O| 
Rich & Meck, ist, g, 48.1948|M~- N 
So Car & Georg, 1st g 5s.1919|M-N/ 
Va Mid—Ser mtg, B, beet th - 8) 


Series D, 4-58.......- 1|M-8) 
St eee 1926/M - S) 
SNE W, GBncccceccee 1931/\M- 8 


Va Mid, gen, 5s__..-. 1936|M-N 
Gtd stamped --.-_-.-_. 1936|M - N) 
WO&W, Ist, cy, gtd,4s_1924;F -A 
West N C, Ist, con, g, 63 1914\J - J 
Spok Falls & Nor. lst,g.6s.1939\J - J 
Sunb & Lewistown—SeePennkR | 
Bing & N Y—See DL & W 
r Ass el StL isto t6u IDSOIA -oO 
» & 1894-1 | 


Ge A 
StLMBageTer, gtd, 
Texas & N O—See So 
Texas & Pacific, Ist, g, 58.2000 Jj - D 
a5 income 5s_... ...2000| Mch 

La Div BL, Ist, g, 5s. 1931\J - J 
MW&NW, Ist, gu, 5s_1930/F - A 
Tol & Ohio Cent—ist, g,58.1935J - J 
Western Div, Ist, g, 5s. eee A-O 
oe ‘ Feet aabiscies 53 -D 
Kan & M, Ist gu, 4577190014 -O 
Tol Peo & Ww, Ist, go d, 48_1917\J 
cee ~Pr L, &, 344s_1925) 
Regist 1925 
Fifty- Spent, 
OO” aaa 1950 
Tor H & B, Ist, g, 4s_July 1946 
Ister & Del, if’ con,g,5s 1928) 
Ist refunding, g@, 48..1952 
Union Pac RR & ld gt g 481947 
Registered .......... 194 
20-yr conv 4s_......... 1927 
Ore RR & Nav con g 4s.1946 
Oreg Sh Line Ist, g, 6s..1922 
lst consol, gold, 5s... 
Guar refun 


S s 


d, 

UNJ RREC Cones Ge Ri 
Utah Cent—See Rio Gr West 
Utica & Bl Riv—See N Y Cent 
Yandalia consol g, 4s__..1955/F - 

era Cruz&P Ist gu g444s1934\J - J 
Ver Val Ind & W—See Mo Pac | 
Virginia Mid—See Southern Ry 
Ya & Southwest Ist gu 5s.2003/J - J 


Wrbssh. YY |, Seas 1939|M-N 
2d, gold, 5e........ 1939,F - A 
Debenture, Series A, 68_1939'J - J 
A on acamn 1939\J - J 


Certificates of deposit. __|..... 
Ist lien equip, s f, g. 58_.1921,M- 8 
Ist lien, 50-yr, g, term 48 1954'J - J 
Ist ref & ext g 48..._-- 1956\J & J 
Det & Ch Ex, Ist, g, 58.1941|\J - J 





Py Ly 83 


SES  _, ~ee 





10644 


8244 


--=--| 11034 inbaelehtcnd wesesbtbides ainukiibaadase al 
PE NG emer So SES eT Mee ee: 
oneal | pees eoertcemy MOR 
seated iC tae Sere Hea os a 
benae | 104 --0--|------ ------]------ ------|/|------ ------ 
iano peasbene 96 Feb.” 6 "96 “Feb. 6| 9534 Jan. 28 
aor 89 Feb. 17} 9134 Feb. 3) 8734 Jan. 

89 87 $634 Feb. 26 88% Feb. 17) 85 Jan. 24 




















98% Jan. 3 
“96 Feb 6 
93 Jan. 28 





piniadl |106 34 Sale 106 Feb. 28|107 Feb. 24) ‘106 Jan. 23)107 Feb 24 
betes! Seep: SS See ee Jan. 21/108 Jan. 22 
Pea DUS <ancckastase sncoctpencses siundeiioba caaechmbee senile 
lesnce BD no nnce ccccccfoesnee eovccdipusonts cbened onan: onsen 
ccociile S000)... ---ccdlancass acca 2a, Se. Ge 
ceoce Jewees coecc| oocees coceccfoocecen cocccc|lcccecen cocecc|coeecs cocecs 
2272]"6877 OCR RRERN RRR need cai a pe eat 
72277]160"" PN MRTECECE METERS: AMET TPR tom 
ween) Heer ewe we |-<----- memes prn rene Seen nalleereee seewce| sor ese so nece 
cceece] coece scccs|oeeece ccoceces Jowcecn eocwca||ooeess coccce|sostcn coccca 
sainadedaicn as ee en Se eae 
ee BP. lcwasce cacccaluscess cocceasandee ancunaebebes Sandee 
9074) 78 | ee léceues saccdaanines euadegisnanen penetin 
esis aman Sen crisaeaen cea cocae Gaueadeaein aeeeeae ane 
| 
ccecsesh.e asenciittieennede ee ee 
PRT RE = “Fy: }1104%% Feb, 6/11034 Feb. 6/1094 Jan. 31/111 Jan. 31 
wane 92% -----| 92% Feb. 27] 9214 Feb. 27| 904 Jan. 30) 9244 Feb 27 





7 
. 14 
81 0 80% Feb. 10| 81_ ‘Feb. 10) 7634 Jan. 7 
83% 83% Sale | 834% Feb. 29) 83% Feb. 29| 80 Jan. 11 
7777] "6644 “69° "| 70 Feb. 21) 72 Feb. 7| 67 Jan. 2 
SS Jeocene coceccloosece ebeccallescece coccse 
na Ue” ge RCS) Seem: 
Sale | 993 Saie | 991% Feb. 13|10134 Feb. 1/99 Jan. 2 
ROT MEET 4% Feb. 6)100% Feb. 6, 98% Jan. 18 
Sale | 84 Sale | 84 Feb. 29| 88 Feb. 3) 84 Jan. 2 
aa |..... 96 | 943% Feb. 13} 96 Feb. 6/91 Jan. 2 
120 (117 117%/116 Feb, 11/118% Feb. 15,115 Jan. 3 
ea 1 112 |110% Feb. 6/111% Feb. 14)106 Jan. 3 
{ss 87 | 87 Feb. 20) 89. Feb. 3) 85% Jan. 2 
ed ye BOOOE ccenachaceded abachabbuwdnen exuadicioded eam 
bintianind: Ctnaeonndadk eased |------ ------|------ ------ 

| 

| 
Fe ee 99 Jan. 7 
Feb. 6/102 Feb 21 

Feb. 





81% Jan. 24 
8334 Feb 29 
“73°” Jan. 38 
105 Jan. 3i 
102° Jan. 28 


100% Feb 
88 Feb 
9634 Jan. 28 
120% Jan, 29 





4; 8744 Feb 17) 9 


1114 Feb 14 
89% Jan. 29 





ny eR a 











StLKC&NStChBr, ist6s1908!A-0| —--.--|-.--- ----- 

bash-PittsT lst g4s 1954, J - 46,000' 54 56 ; or | 44 Sale 42% Feb. 18} 4534 Feb. 3, 42% Feb 18) 56 Jan. 9 
bes oY apenas nt O64 j -3 167,000 18 Sale fe ere 10 Feb, 28) 12 Feb. 3/ 10 Feb 28) 19 Jan. 3 
ween a Sy oe = ance } 

as ° est—See SouRy 

ash Terml Ist gu 344s..1945.F-A!) ------ — eo ee a GONG . acc, dpvnndlcene +4 50<0dsedeiaeseeeen ae 
West Maryl’d, ist g. eee tty - $ 46,000 61 —-._.. 62 64 56 Sale | 55 eb. 38 62% ze. 3] 55 Feb 26) 66 Jan. 13 

Gen lien & conv, g, 48_..1952/A - O 3,000, 40 oe oumas > teomen | 3934 Feb 13) 42 Feb 5} 3934 Feb 13) 47 Jan. 4 

W VaCent & P, Ist g 6s_1911 oa osenssietocs 10334|| ----- besese SED leococu cascce Lantos. Gadmdulbia meneame on eee_se 
West NY & Penn’ ist ¢ 5s. 1937/3 7 oe eee lll o) = BaeUG <<cn4 lL napauie. timueel asceus naka |i08%4 Jan. 20/111 Jan. 31 

MD .ciaedsenbienideis tii + gee 84 BEE POE nascclwansess acchsndene’ chmanea lonsoae scosad | 87% Jan. 22) 87% Jan. 29 

Encome &s........ Apr 1943 Nov cttntthncnnc dpcadbatnlde <panmbondne nancial aalodentmacsniel ation andl since dee an 
Weat’s No Car—<Ser South’nRy' . 











UMI 





MaR., 1908.) BONDS-—STOCK EXCHANGE RECORD 31 


PRICES IN FEBRUARY. 
Feb. 29 








RANGE SINCE JAN. 1. 
Highest. 


BONDS. 
N Y STOCK EXCHANGE. 
West Shore—See N Y Central. “ee $s \Bid. 
Wheel 


& L Erie—Ist g 58__1926 
iv 1st g 5s. ..1928 
1930 





rs 





id. Sale Prices. | Sale Prices. 
Reece sgpwaliccoes sos etleasese satiped 103 Jan. 27/107 Jan. 31 


A-O 

JI-dJ 

ee as \|100 
a¢- F 

J 











80% Feb. 28} 83 Feb. 


94 Feb. 19) 9734 Feb. 
67 % Feb. 10) 73% Feb. 





lst refund conv g 
Bklyn Sey, tet con con 58. _16-’41 
Bklyn a 

Bk “eg n El ists. g 


Stam guaran 1950 
Kings C Elev lst g 4s..1949 
. ee 94! 


9744 Feb. 





49% Feb. 19 
61 Feb. 17 





seuiat iy (NY) con ¢ 49.1900 
a con 
Yered sales . .--1990 
Metropol El ist g 6s_...1908 
Manila Elec Ist & coll 58..1953 
Metropolitan Street tg 5s...1997 
efun: gold 4s 200: 


100% Feb. “3/101 34 Feb. 28 9934 Jan. 610134 Feb "28 
“68” “Feb.” 18| 8214 Feb. “5 68 “Feb 18) 85" Jan. “3i 
43 Feb. 28) 49 Feb. 





& 7th be lst con g 581943 
Gal & 9th Av Ist gu g 5s.1993 
SE atntieabanbiisis 199: 





GaAMNDMNTOFP DeOCOUunOPrPonnnwOuwayPrPrZa0 


51 rep. 24} 53 yep. Jan, 9 
" Feb. 28 a Jan. 29 


Thee Ay Ist con gu g 4s_ 2000 








— cress Co certs.....- 
"SEI (Chic) ist g 4a 1938 

ies W 2 ao) Ist g 48.1938 

Lt con g 58_..192 


; 53 
39,000)|..... ..... 52 


Pty) 53 
4934 5144) 50 
103 44 102 


102 


52 
Feb. 1810334 Feb. 


2 
28| 523 
103 % Jan, 31 


eae Vv VS YY ae Se 


we 


SES88 


x aN 
= E=>Pope Cog ECe Dae 


| Minn eke i= con g 5s...19 
N Orl ae >. s...19 
| Portl’d 7 ist 5s..1930 
StJoRy LtH & P ist esa. 1937 
St Paul Cy Cable con g 5s__1937 
Guaran gold 5s.._... 193 
grid Elec | Rys of London 
haring 58....... 1908 
Union El (Chic) 1st 
United Rye StL iste a 34 
St lous Tran gu imp 5s_1924 
nited RRs San ns f 4s 1927 
aan St —— ist cur 53. wt 
y & Ti Light Cos. 
sieate Gas-Lt Ist g 5s...194 
Un Gas Co Ist c g 5s 1945 
But ‘alo Gas Co Ist ee... 7 
Columbus Gas Co Ist g 5s. .1932 
Consol Gas conv deb 6s-_-..1909 
5s. ..1923 
pt Gas Co con Ist g 5s__..1918 
Eq Gas L Co N Y con g 58.1932 
Q'& Elec of Berg Co con g 5s ’49 
eral Elec deb g 334s. _.1942 
10-yr g deb 5s (Gubseriptb1Bt7 
Gr Rap Gas-L Co Ist g 5s..1915 
Kan Cit toes gs; 1940 
an rd 0) Gas 4 
Kings Co SL P g 5s....1937 
j Purchase -ALs ‘ee 199 
Ed El Ill Bkn Ist co g 48.1939 
Lac Gas L Ist g 5s_.May_..1919 
Refund & ext Ist g 56s__.1934 
Milwaukee Gas Lt Ist 4s..1927 
Newark Con Gas con g 5s_.1948 
N Y Gas El Lt H & Pow Co— 
Ist coll trust gold 5s___.1948 
Purch mone ey coll tr g 48.1949 
Ed El Ill 1s oer g 5s..1910 
Ist oa wl pos ————— 195 
NY& 7 estes 
NY& ih Gas Ist g 5s. ..1921 
Pat t & Pas Gas & El con g 5s ’49 
—- ‘3 — & _ o..25 








7844 Feb. 21 
84 Pep. 15 








*eeeenee 
ZZOC0u0v0 





Feb. 25)) 55 


1 Feb. 10|105% Feb. 21)/103 oe. 
95 Feb. 19) 95 Feb. 21 





9434 Sale | 98 
58 











10874 Jan. 13 
Feb 21 








80 Jan. 6) 80 Jan. 6 
_ . 23 











SZOmMACOOZ>UrU n> 








Guiniiell 94 Feb. 26) 96 
75% Feb. 27 


Feb. 7/88 Jan. 2 








1951 
581949 
Union Elec L & P Ist g 5s_1932 
Utica El L & P 1st re! 58.1950 
Westchester Light gol 58.1950 

Miscellaneous Bonds. 
Adams Express col tr g 4s_1948 
Amer SS of W Va Ist 5s. ..1920 
oy Jct & St Yd col g 5s_.1915 

Det M & M land gr incomes 1911 
eer Mer Marine col tr 44s ’22 
y nt Navigation Ist s f 5s. ..1922 
Mad Sq Garden Ist gold 5s_1919 
N News > D at ee 
N Y Dock 50-year } By tite 
Add Secur deb 4s “1987 
Provident Loan Soc g Pirie 1921 
t Jos Stk Yds Ist g 444s__1930 
t Louis Term Cupples Station 

& Prop Co Ist g 444s5-20yr’17 
So Yuba Wat Co con g 6s. _1923 
US Red & Ref Ist s fg 6s__1931 

Telegraph and Telephone. 
Am Tel & Tel col trust 4s_.1929 
Commercial Cable Ist g 4s. rot 
Keystone Telephone Ist 5s 1935 
Mes T&T lst stg 58 eee 1918 

__, Saeeiets? 191 

Mich State Telep Ist 20-yr 5s ’24 
NY &N J Tel gen g 5s____1920 
WestUn—Coll tr cur 5s__.1938 


a © N S 
Ber SAS BEES SSSS Bae SESS BSONRSREEERS 





Summ z0unmOnmSrumro 








| 





-D 
-J 
oa 


ES Te 








94 Jan. 16 
3} 88 Jan. 8 
77% Feb 5 








1 oe 





UMI 


93 
Mutual Union Tel s f 6s_1911 





_No W Tel gu fund 4s g 1934: 


2) eo 
ESSE SESE ESS rs <Ee SE U>> ER 4 Com 































































<a ate 
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32 STOCKS—S 
BONDS Int. | Sales in \|Price about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Peri- Feb. | Jan. 2 . 
N Y STOCK EXCHANGE, od. Par value 1908. Feb. 1 Feb. 29. Lowest. | Highest. Lowest. Highest. 
Renginctatin ing & Indus Bonds. g | BS Bid. Ask \|Bid. Ask. gets fricee, 5! Gets Prices. Sale Prices. Sale Prices. 
Cotton deb 4}4s__.1915 Q - F 5, 83 86 89% 94 a Feb. Feb. 21) 86 Jan. 3) 92% Jan. 31 
= Hide & L Istsfg 6s_.1919M- $ 25, | s__s a. miebne aaah 6 Feb 3 80 Feb. 24) 7546 Jan. 3) 80 Jan. 31 
a= Ice Securities deb g 6s. sok A-0O) 5, 50 63 62 a ee 60 Feb. 18 6134 Feb. 7]| 60 Feb 18) 65 Jan. 24 
m Spirits Mfg ist g6s_...1915 M- § yore a 95 i ee 100 10034100 Feb a + Feb. 27} 91 Jan. 15,5100 Feb 27 
po can Thread Ist 4s_..1919 J - J) 1,000} 8134 _-.-- | eee pe on Feb Feb. 26} 83. Jan. 23) 84 Feb 26 
Am Tobacco 40-year g 6s..1944A-@Q 320, $656 y Sale ||10344 Sale |101 Sale 100 Feb is 10334 Feb || 9634 Jan. 2105 Jan. 28 
Segeees cn amnennnhe 1944A-0; -....- 9614 > See Ree. eee: See’ || 963¢ Jan. 2)10144 Jan. 24 
SSE RTRS 1951,F - A} 528,000/ 61 Sale || 66 Sale | 6244 Sele | 62 Feb. 17; 6634 Feb. 1) 6032 Jan. 2) 69%4 Jan. 28 
spenemnied 1951, F - A} ,000]_.... .-.--]]--.-. -...-]--... -....| 63 Feb. 20 63 Feb. 20/63 Feb 20; 63 Feb 20 
Both Ettel ins ext oi be. aiden  * HL.) iaines: AD. Potwce eS eee Oa ae Se ee ai. bee 
Central Leather 20-yr g 5s.1925 A-O} 206,000) 85% Sale eeqes 92 90% Sale Feb. 20 92% Feb. 3} 85% Jan. 2) 93 Jan. 31 
Consol Tobacco 50-yr g 48.1951. F - A} 16,000)..... -..--j|-..-. -----]---.. ----- 62 Feb. 26 62!4 Feb. 13)| 62 Feb 26; 68 Jan. 30 
Corn Prod Ref gsfg 5s...1931 M-N 3,000)... _. 77 ae EE hein 77 Feb. 7 77% Feb. 7|| 70 Jan. 3) 77%Feb 7 
Distillers’ S C conv Ist g 5s 1927 A- QO} 276,000) 6734 Sale || 72 724%4| 6644 Sale | 64 Feb. 19 72 Feb. 6) 64 Feb 19| 75 Jan. 20 
rsoll-Rand Ist gold 58.1935 J - Jj ---.--||----- if Se GE knenee OP. lene cucnnssee! snes nha bene deetadietite det atan asd 
Internat Paper Ist con g 6s 1918 F - A! 9,000))__... ft xs BE, wooden 102. Feb. 3103 Feb. 7102 | 7\105 Jan. 31 
Cons conv s f gold 5s_...1935 J - J De . SE Me cnce cnn caeniun Siene 8414 Feb. 5 8414 Feb. 7|| 8434 Feb 5, 86 an. 2 
Int St Pum 10-yr deb 68..1913\5 - Jj -....-|...-. O334i/-..-. 91 [..... Bl |--.--- -.---- Si saad ghia 90 Jan 22| 92% Jan. 9 
Lackaw Steel Ist conv 5s__1923 A - O} 2,000) 85 Sale || 89 ----- is, 89 Feb. 4 84 Jan. 2) 89 Feb 4 
Nat Starch Mfg Co Ist g 68.1920 -N) -...-./| 76 -....]) 76 -..--| 75% 80 |-.-... ....--|------ ------]]------ -----+]------ ------ 
Nat Starch Cos fdeb g 5s..1925 J - Fi pin bith nih nin ce ann sain ty sind telcbelink ee eetaageuie 
Re op & & dat & col tr Go 18S D - Fin GET MRE SS SSN eR pep pin hges 
U S Envelope Ist g 6s__..-. 1918 J - 9 SPER) APP ae Ra es Par ee Er ee 
U S Leather s f deb g 6s__.1913 M-N ,000)}10034 ...../|10234 -....|104% -..-- -” Feb. 10 103% Feb. 19/101 Jan. 3103}¢ Feb 19 
US Realty & Impdebg5s1924J - J 37, 63 +3 omic 4 Feb. 17 69 _ Feb. 6444 Feb 17, 70 Jan. 24 
U S Steel Corp s g bs an 1ss8 M - N 5,389, 85% Sale || 88% Sale | 87% Sale 36% Feb. 10 8854 Feb. 1] 8544 Jan. 2) 89% Jan. 21 
Registered ....... 963 M-N; 42, ED Dtnine: cicccbiahes 440c0 86% Feb. 11| 8834 Feb. 4)| 8534 Jan. 3) 89% Jan. 14 
Va-Car Chem coll trs tate 1931 Ot weatidiens EE BE deacon RS aera Pret Pare 89 Jan. 17} 89 Jan. 17 
Westingh El & Mconsf5s 1931 J - J 70, 6834 70 73 «Sale 67 % Sale | 67 Feb. 28, 73 Feb. 1) 67 Feb 28) 75 Jan. 9 
Coal and Iron Bonds. | 
PUTT SO RD: eee ee eee See Pee eee. eee |e See 
Clear Bit Coal 4s, ser A_...1942J - J} -..---- REE ERP PEEPS EN PRET aE PR Raa eer 
Col Fuel & I Cogensf g5sl1943 F-A 15,000)... -. 88 79% 88 79% 82 79% Feb. 17) Feb. 20)| 7932 Feb 17| 82 Jan. 31 
Convertible deb gold 5s.1911F-A/ --.---- ile dimis MP Maacus cin nchoane< Skil dlesed 4000le PORE) “Sha aes 
Col Fuel Co gen gold 6s_.1919M-N| ----.- ES EEE +e Spent Paar I iio a hes miaakt-blalkcnm tetera 
Col Indus Ist coll tr 5s gu1934 F - A! 378,000) 46 Sale || 45 ----- 40 Sale | 3834 Feb. 11/ 45 Feb. 4] 3834 Feb 11 51 Jan. 9 
Consol Ind Coal Ist 30-yr5s1935 J -D) --.---- edie sikedbabdte a60csdbden Diplel onqcnside edb sees ae bee 4aee 2h enh elated cae 
Continen Coal Ist s f gu hes 12 ey eee aekeees, See see Te liedcas dudemedaneeed- aude = ivtadetiin Baaade 
Gr Riv Coal & C Ist g6s...1919A-O; ------ | ae SRP ee eae See Ee ere ee 
Bee eS OE SER PES FE ocwcccBencce ccnccececo «<0 oS ee ak tebe ee, ee Ae Cee Slee. 
Kan & HC &C istgug5s.1951J - 5) ------ ROE: (SERS EE ORE ETS PETES: ar er = a CN ee. 
Sunda Creek old 5s....- 1944J-J) -.---- ek Me ig ee | denne eagane=: ai geTtr ts nti d nidineacncntel 
Tenn CI & RR gen 5s....19515 - J} 23,000) 8234 Sale |j-..-- -----!.--.-- 8 8814 Feb. 6 89 Feb. 7|| 8234 Jan. 2 89 Jan. 23 
Birm Div Ist cons 6s....1917 J - Jj 11 000) 9734 102 eee {30276 104 102% Feb. 25104 Fe 4| 99 Jan. 6104 Feb 4 
Tenn Div Ist g 6s Jan 1917 A-O 28, Desiicne it «ahncale j) dtiieae 103. Feb. 26103% Feb. 4/100 Jan. 7,103% Feb 4 
Cah C M Co Ist gug 6s..1922J -D) _-----|| a oes Saas oe eacnaag tanec ae. - teh anita dee eee 
De BarC & I Cogug6s.1910F-A) ------. 197 100 100 -.....| 97% -..--|-..--- -.--.-|------ -----3 100 Jan. 3100 Jan. 3 
Va Ir Coal & Coke Ist g 5s_1949 M- S 11,000" ____- 8 34 83 Feb. 26 86 Feb. 3! 81 Jan. 9 87% Jan. 29 
one dollar. c ist instalment paid. d Full paid 8 Option sales. 





@On the basis of $5 to the £ sterling. 6 On the basis of four marks to 











PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 































































STOCKS.— 
Prices are on basis of 100-share lots. Exceptions of stecks which sell only in small way are noted by the letter a. Option sales are disregarded 
STOCKS. ‘SALES TO MAR. 1. x PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
; In , Since |Janmery 2,| | | | { 
N.Y.STOCK EXCHANGE | Feb. | Jan.1. | 1908. | Feb. 1. | Feb. 29. Lowest. | Highest Lowest. | Highest. 
i, Shares. | Shares. Bid. Ask.| pe Ask. wot Ask.| Sale Prices. | Sale es Sale Prices. | Sale Prices. 
Atghicen Top & S Fe... 117, 280) 371,092; 69 Sale |§7234 Sale | 6834 Sale | 66 Feb. 14, 72% Feb. 1|| 66 Feb. 14) 7444 Jan. 18 
|, eee 100 4,516 10,526) 284% Sale 87 Sale | 8344 Sale | 8334 Feb. 17) 87 Feb. 1) 835s Feb. 17| 87} Jan. 20 
Atlan eal Line RR 22100) 4,85) 11,800, 68% Sale 67 74 60 ale 5934 Feb. 27) Feb. 5) 59% Feb. 27| 75% Jan. 18 
Baltimore & Ohio---..- 100| 74,280) 117, 888 3 ¥g Sale | 8444 Sale | 78% Sale | 76)4 Feb. 10 84}¢ Feb. 5|| 7614 Feb. 10| 9046 Jan. 14 
SS eames 100 1, 2,180 80 83 85 | 80 83 | 80. Feb. 28\ 83_ Feb. 11] 80 Jan. 3; 85%4 Jan. 21 
Brooklyn Rap Transit - 100) 240,500) 604, 177 39 Sale 46% Sale | Sale | 37% Feb. 10 46% Feb. 1) 3744 Feb. 10) 474% Jan. 29 
Buf Roch & & Pitt ts.....109) 200) a 7328 105 | 4 105 | 70 105 | 75 Feb. 7, 77 Feb 3} 75% dan. 20) 77 Feb. 3 
ES eee eee we  Binees Lemans ' 2 See eee ae Sey ae * 
an Pacific... .- 100 12,591) 53,719)! ia Sale 151% Sale (143 Sale (140 Feb. 17/1514 Feb. 1/140 Feb. 17|158% Jan. 11 
| Sa 24,102) _ fee 8% Sale cnienis eae 63% Feb. 17; 9 Feb. 4) 634 Feb. 17} 9 Feb. 4 
@ Southern.--.-.-. 100} 600) 1,395, 564% 62 7 60 | 56 60 | 55 Feb. 4 56 Feb 55 Feb. 4) 62 Jan. 18 
Central of New Jersey. 100) 1,768 5,443|165 Sale |@170 Sale |160 1 160 Feb. 11/170. Feb. 20/160 Feb. 11/183 Jan. 13 
Chesapeake & Ohio--..100) 17,580 60,205)! 30 Sale 29% Sale | 26% Sale | 25% Feb. 19, 29% Feb. 1)| 25% Feb. 19; 3234 Jan. 15 
a. & Alton RR 00) 475 875) 13 = 110 14 10 12 (710 Feb. 13) 12 Feb. 5/ 10 Feb. 13) 1439 Jan. 14 
2 >: a en Reneeces .28 Leases © leescce Se leeccce coccosleasees cb 6edebecens o% ssbuldedece eeu 
Chic Burl & Quincy...100, ------| 2222222 YE TS 2 Oe Pe HOT. Oe 2 meapetr pees * 4 
@hic & East 1 ref... 100) enseeul canpaudinenne 12. Revces 1 oe Pa Sa ee ee eT ee | 
Chicago Great Western 100 16,465 65,790} 8 Sale | 4% Sale | 3% Sale aS \%Feb. 8 5 Feb. 4) 3% Feb. 8) 8\Jan. 3 
4% debenture-.-.... 100 400 600)| 48 ..... | 404% -_.-. | aede Feb. 26) 4044 Feb. 6) 38 Feb. 26) 49% Jan. 4 
5% preferred A..... 100 1,325 3,666 2914 Sale || 20 25 | 15% 20 | $83 Feb. 15 20%8 Feb. 15% Feb. 15) 31 Jan. 6 
4 referred B___.. 100} 4,777 "693 95 Sale | 5 5 Feb. 11 6% Feb. 5 Feb. 11) 10 Jan. 6 
Chic w & St ...100) 211,469 546,7841044% Sale 113 le 10914 Sale ligese Ag 13 113% Net 103% Jan. 2)117% Jan. 18 
eee 100) ,659) 4,431,134 13644144 Sale 9 Feb. 10144 Feb. 1/138 an. 3)145 Jan. 11 
Instalment certificates -_| 1,523 12,228) 94 104 108 (100 102 | 13B% Feb. 19|103% Feb. 9844 Jan. 3/10934 Jan. 20 
OS 6,139 21,576,126 Sale 132% Sale |126 129% 1367 Feb. 18'132% Feb. 1//125% Jan. 2)136 Jan. 20 
i — tt & North West. ia 10,305 47, prod pssees Soe Sale | 4457 — = a | 136 Feb. 10/1454 Feb. 1/1354 Jan. 2)\152% Jan. 4 
agerapete | eassss | | cenace secsecleoce ss sccocueee. Jan. Sines. eee 
Chic St Poul M & O...100 1,961 6, 581: 118 614 121% Sale |113 120 |7114 Feb. 25/12144 Feb. lljiz114 Feb. 25|13214 Jan. 20 
| et | 890/135 150 (150 160 (140 150 (@137 Feb. 11/2145 Feb. 17/|a137 Feb. 11/153 Jan. 27 
ay Trans Bn..3 3 = 5 1% Feb. 18} 134 Feb. ki 18) 2% —~ BY 
aticmmmmia ’ an. 
Chic Union Traction--.100) 7. 14) 2 Jan. 14 
BOURNE .ncoccccue 100) aah . 14) 12% Jan. 14 
- Co certfs dep... .. 5,400 } : 2%| 1% 2% 2% Feb. 10 . 8 3 Feb. 13 
OE eee 700, 6 10 8 10 4 Q 6 Feb. 27 27; 10 Jan. 20 
Clev Cin Chic & St L..100 21,630' 55 Sale 51% Sale 48 49 484 Feb. 19) & 19; 6 Jan 15 
ene | 970) 85 g 5 90 85 | 85 he Feb. 19) 92 Jan. 
Clev Lor & Wheeling-_100 300); 90 ..... ee ee et ered Spek ge 1102 Jan. 22 
SE gs cine anciodl 100,100 100 105 |115' ..--- 115 Feb. 15115 _ Feb. 15115 Feb. 15 
Cleve & Pitts guar.... 50) 100\166 ____. " BEees eae ales Feb. 14168 Feb. 18)\@168 Feb. 14/a168}¢Jan. 31 
Colorado & Southern __ 100) 86,814, 23% Sale 25% Sale 22% Sale Feb. 19! 25% Feb. 21 + Feb 19| 26 4 Jan, 22 
First preferred __... 100) 14,541; 50% Sale 52 Sale 51 52 | 3 4% Feb. 8 52 Feb. 1)| 50% Jan. 2) rr Jan. 4 
ont Ry ao Tighting -150 J a7% Sale 42% Sale anise Sale | 3934 Feb. 19| 4234 Feb. 1)| 3934 Feb. 19 Jan. 6 
St Bee Bee a2 Ogee ST FE Pee Ga PEGE ET eR 
Delaware & Hudson -..100 103,419, 147% Sale 15234 Sale {146% Sale [14114 Feb. 10/152%¢ Feb. 1/1414 Feb. 10)168 Jan 10 
Del Lack & Western.- 50 1,830 400 445 | 460 500 se. ee eee gy ETE 420 Jan. 6/500 Jan 
Denver & Rio Grande. 100 20,580) 2034 Sale | 20344 Sale | 15% 16 | 14% Feb. 19) 20% Feb. 144% Feb. 19) 2134 Jan. 6 
EE dni cnrensing) 8,989 a56 Sale 8 Sale 42 dt 41 Feb. 19; 58 Feb. e! 19} 59% Jan. 1 
Des i Moines #'#i 0--+-100 00 5% 15 Se 2 eer 5% Feb. 25| 5% Feb. 2 5% Feb. 25| 514 Feb. 25 
Det South Bite -., etal | > samaieguies 2 6 B hisses ceccslacscotcendculanadculmmeddiliitnecti eke 
Detroit United Ry-.-..100) 100 370, 32 38 a <é<énew a? dimee | 33. Feb. 25; 33 r- 33. Feb. 25| 3834 Jan. 8 
Duluth S S & Atlantic. 100) 1,210} 2,175) 7% 9 7 6 7%| 6 Feb. 11! 7_ Feb. 6 Feb. 11) 8% Jan. 31 
Preferred ......... 100, 1,835] 5,320) 14% Sale 14% reg 1244 Sale | 1136 Feb. 13 1434 Feb: 11% Feb. 13) 18% Jan. 10 
iD ccoqummpnnatoode | 33,950 77,995 16% Sale 15 % Sale 12% Sale | 12% Feb. 25) 15% Feb. 12% Feb. ro 17% Jan. 3 
First preferred __-_- 100} 8,580, 20,700 3334 Sale | 31% Sale Sale | 25% Feb. 28 31% Feb. 1) 25% Feb. 28) 35% Jan. 10 
Second preferred ___100 2,325 6,695; 238 2534) 21° 22 | 1836 20 | 193% Feb. 19) 223% Feb. 193% Feb. 19 26% Jan. 10 
-- & Terre H.. 50) ema | xmunbddein 65 80 65 80 | $5 80 ip Dipper 
DM taliesgdh GN tucsesl «cs0se 74 90 75 as Se FP eee | ae Meee ee 
Great —— i, et “100 79,320 409,206.116 Sale (121% Sale 117% Sale ii3% Feb. 10:121% Feb. 1/113% a isaac 18 
Iron ore properties _... 195] “27/725, 49. Sale | 5254 Sale | 51% Sale | 50 Feb. 17| 53. Feb. 5] 4854 Jan. | 55% J ¥ 
é Subser on Pertti 860 7,180/112% ‘7 118% Sale dane abe }114 Feb. 11! /118% Feb. 1114 Feb. 11) 123% Sen. 1 
, . it 6h awa) | [66loddedbONbocecan CE Heeted atecelesooe 660608 | eacace: obesdess Ho cktnced dens ee. een 
Debt certificates B_ 1000 | 3 8 10% Sale |_. } Feb. 10) 10% Feb. " idl 13% Jan. 28 
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STOCKS SALES TO MAR. 1 | PRICES IN FEBRUARY. || RANGE SINCE JAN. 1. 
> ose-- about 
N.Y.STOCK EXCHANGE. In , Swee sie | 3.) | | | ' 
Feb. | Jan.1 1908. | Feb. 1. | Feb. 29. Lowest. | Highest. || Lowest. | Highest. 
Par, Shares. Shares. |\Bid. Ask.|Bid. Ask. Bid Ask.| Sale Prices. | Sale Prices. | Sale Prices. Sale Prices. 
Havana Electric Ry...100' ------} 450; 20 ...-- 20 me fosn RS Benne me cleetenanks a ached | BEERS PaaS Ree tS 
Preferred____.-__-- eres EO ee eT ae eee: See ae a70 Jan. 8a70 Jan. 
Hock Val, J PM &Corects 1,271) 5,506 68 Sale 69 Sale | 63 69 62 Feb. 10) 69 Feb. i 62 Feb. 10] 75 Jan. 13 
Hocking Valley, pref_.100 300, 2,723) 70 Sale 70 75 68 75 70 Feb. 11' 70% Feb. 17), 70 Jan, 2} 80 Jan. 
Illinois Central __._._. 100 4,655, 15, — 123 — 128 Sale (123 126 |122% Feb. 17)1 28 3, Feb. 7122% Feb. 17\133 Jan. 18 
Leased line 4% stock100 1) Se ge ae ee ee ere a90__—s Feb. 27,a90 = Feb. 27) Feb. 27\a90 Feb. 27 
Interb-Met, vot tr ctfs_100 11,305) 28,703! 7S z Sale 834 Sale | 7 Sale 6% Feb. 19} 834 Feb. 1] 634 Jan. 4) 8% Jan. 31 
Pe@nes ... ..2.45-6- 00 8,310) 26,005); 18 19 2244 Sale | 20 Sale | 17% Feb. 19) 22}2 Feb || 1734 Feb. 19 2344 Jan. 29 
Iowa oe eS 100 1,395) 14,812)| 1074 Sale 11% Sale | 10 12 10 Feb. 19, 12 Feb. 1) 10 Feb. 19) 13% Jan. 14 
Preferred__......-.- 1,200 12,285); 27 32 29 27 30 271% Feb. 19| 2914 Feb. 4'| 27% Feb. 19} 31 Jan. 14 
Kan & Mich receipts _.100 100! 35 50 25 40 20 30 Fe 4, 29 Feb. 4! Jan. 29) 31 Jan. 17 
KCFtS & M tr ctfs, pref 520) 1,865)| 62 65 62 70 58 65 59% Feb. 19| 66 Feb. 11) 59% Feb. 19} 70 Jan. 13 
Kansas City Southern_100, 2,042 5\342a24 Sale | 21 23 | 18 Sale | 18 Feb. 24| 21 Feb. 3] 18 Feb. 24] 23% Jan. 6 
Peenee........-+-«- 1 1,944 6,171, 51 + Sale 51 Sale | 47 50 46 Feb. 19 51 Feb. 1 Feb. 19} 54 Jan. 14 
Keoku ké& UCD Sl Oe eee 5 | § 8 a ee ee es Pee, a ee eee ee Rohe 
Lake Erie & Western __100 1,500 2,4 1l 12 144% Sale | 10 14 12 Feb. 28) 15% Feb. 3) 12 Jan. 4) 15% Feb. 3 
Preferred __....-.-- DP  Seudas] « wsdndeg 30 6 35 DP Bisccks cccccepestcce Be eweuenhites i640 ania ee 
Lake Shore & Mich So.100, | ------ CC _ ee ree See ee a330 Jan. 3/@330 Jan. 3 
Long Island -_-_...-..-- 50 1 30 3. 3 | 25 30 Feb. 6 30 Feb. 6)/ 30. Feb. 6) 3434 Jan. 11 
Louisville & Nashville_100 12,350 39,563)| 9134 Sale 9734 Sale | 8944 Sale | 8744 Feb | 9734 Feb. 1)) 8734 Feb. 19/108% Jan. 18 
Manhattan Railway ___100 5,350) 14,315)118 125 ss sy (120 126 |120% Feb. 10)13034 Feb. 3/120 Jan. 4 18274 Jan, 29 
Metropolitan Street. ..100 700) 1,1 20 25 | 15 19 15 Feb. 24) 20% Feb. 3) 15 Feb. 24 Jan, 10 
Mexican Central... -- 1 44,850} 118,425) 14% Sale 13% Sale | 173% Sale | 16 Feb. 21/ 19 Feb. 1] 14% Jan. 2 3014 Jan, 28 
Michigan Central ----- | ee eee ae 2 ee ee Re ee ee li> oid wig nnn GER RE EARL oe cee ee et nome 
Minneap & St Louis. -_.100 3,370 4 Sale | 243Sale | 20% 21 20% ze- 28) 2416 Feb. 1)| 2034 Feb. 28] 2644 Jan. 15 
Preferred 1 4,745|| 624% Sale | 64 69 | 61 Sale Feb. 29| 6444 Feb. 3/| 61 29) 67 Jan. 18 
93 Sale | 94% Sale $8% Feb. 11; 96 Feb. 28) 79% Jan. 2) 96 Feb. 28 
Oo 1k lGean« 1 12314 Feb. 11:130 Feb. 1512344 Feb. 11/1313 Jan. 13 
23% Sale | 1734 Sale 17% Feb. 25| 2314 Feb. 1) 17% Feb. 25) 27% Jan. 14 
54% Sale | 4634 Sale Feb. 19| 55% Feb. 7/|| 46 Feb. 19) 594 Jan. 15 
y || 45 435% Sale | 31 % Sale 3836 Feb. 19) 435, Feb. 1]| 28% Feb. 19| 47 Jan. 2 
Morris & oo 50) 495160 1 Shee Manes) tease ane dé bee ondenanerends- deel a165 Jan. 6/170 Jan. 6 
Nash Chatt & St Louis_ ped 2,402 4,461 9734 Sale 105 Sale |100 105 | 99 Feb. 19,108 Feb. 1/| 9734 Jan. 2/11434 Jan. 14 
Nat of Mexico, pref. ..100 600) 970 42% 44% )|----- 49%) 48 50 47% Feb. 15| 50 Feb. 5)| 4334 Jan. 6 e 5 
Second preferred .-.100) 100) [ €..) 7ee ae PS SER a Sith, 8 PRE, Be \ eI. Se eee pie ee 
N Y Cent & Hud Riv..100| 137,172} 381,112) 9034 Sale | 96% Sale | 94 Sale | 925% Feb. i9 9716 Feb. 5) 90% Jan. 2/103 Jan. 14 
N Y Chicago & St L___100) 2,100) 8,140) 24 27 29 Sale | 31 Sale | 26% Feb. 10) 31 Feb. 29/ 243% Jan. 3) 3334 Jan. 14 
First preferred _.... 100 100) 400| 85 120 90 82 97 85 Feb. 10! 85 Feb. 1 85 Feb. 10) Jan, 14 
Second preferred -_..100 550) 3,4 54 60 69 Sale 57 60 60 Feb. 8 69 Feb. 1) 60 Feb. 8] 70 Jan, 15 
N Y & Harlem ______. | ae Rs! ee Se RR: EE PPR ee PORE Ey Py pe 
pe eee eee Ss ee ee ery ek Ae ee Ree re ME ES ee 
R YNH & Hartford.__100 710 3,921)130 Sale (134% 138 (130 134 (|130% Feb. 19, a135 Feb. 8 128 3% Jan. 6 13934 Jan. 18 
DP icieieeiedeeel ssunes C8 ee eet RE BSP: tee Ree 3% Jan. 6| 5 Jan. 14 
N Y Ontario & West__100 10,275) 32,965) 3244 Sale 3234 Sale | 30 Sale 29 4 Feb. i9, 3234 Feb. 1)| 2946 Feb. 19) 36 Jan. 14 
Norfolk & Western___.100 9,775 21,120, 6334 = 66 67 | 60 604%; 58 Feb. 19 656 Feb. Feb. 19} 70 Jan. 15 
Pref (adjustment) _.100 ------ 760) 70 76 a CR Dk REE ok Ree aS eS 9 Jan. 17; 81. Jan. 9 
Northern Pacific______ 100| 457,507) 1,130,800) |1174% Sale 12614 Sale {12034 Sale {1174 Feb. 10)12614 Feb. 1)/116% Jan. 2/129% Jan. 18 
Subscription receipts . -- 19 975) 44,420,105 Sale 108% Sale (10444 106 (103 Feb. 10/108% Feb. 1103 Feb. 10/112 Jan. 18 
Pacific Coast Co__..-- 2,460) 8,560} 80 Sale | 90 Sale | 82 84 79 Feb. 24; 90 Feb. 1] 79 Feb. 24) 93% Jan. 14 
a AH eerie Se ‘wcudes 90 = 2 ee ee eee LS «Gah “Se “og tt DS Sree nee 
Second preferred _. ..100 1 85 | 86 92 | 80 84 82 Feb. 8] 82 Feb. 8] 82. Feb. 8 97. Jan. 13 
Pennsylvania ........ 382,345 Sale 11234 Sale {111% Sale {10914 Feb. 14/113 Feb. 21/|10834 Jan. 2\117% Jan. 20 
eoria & Eastern... 200 20 14 Sale | 12 18 14_ Feb 14 Feb 14 Feb. 1115 Jan. 14 
Pitts Cin Chic & St L_.100 310 Sale | 65 70 61 6544} 6554 Feb. 3) 66 Feb 59 Jan 7; 70 Jan. 22 
Preferred _._..._..- a aduwe 85 80 95 80 i Ry Ee Ye 84% Jan. 7| 90 J 10 
Pitts Ft Wayne & Chic.100 136) PE eet Se pe en eter pt ee ai64 Feb. 1816414 Feb. 14/a164 Feb. 1816414 Feb. 14 
RR Securities, Ser A.1000__------ ae oe ore hibgen OG re Se 80 Jan. 17\@80 Jan. 17 
Reading Company.... 5 50 2,448,544) Sale |10314 Sale | 94% Sale | 921% Feb. 17,1035 Feb. 1]| 92)4 Feb. 17 'z111 Jan. 19 
First preferred .- 80, Sale | 82 80 0 Feb. 21) 834 Feb. 18) 78 Jan. 2) 84 Jan. 18 
Seco preferred _ Sale 78% 8 77 81 76% Feb. 7| 786 Feb. 27) 76 Jan. 6; 2% Jan. 9 
Rock Island Co_.....- Sale 13% Sale 11% Sale 1014 Feb. 3) 1334 Feb. 1] 104 Feb. 3, 15% Jan. 6 
| aS Sale 26% Sale 21% Sale 2034 Feb. 3) 26% Feb. 1] 2034 Feb. 3 3034 Jan. 6 
Rome Watert’n'& Ogd_ 100 100) Sap |id88 - 12... in) nmmod 15 Feb. 13)115_ Feb. 13/115 Feb. 13,115 Feb. 13 
swt) referred . ...100 120) 30 || 28 33 | 25 35 | 2544 Feb. 3) 2514 Feb. 3! 24 Jan. 16) 28. Jan. 30 
StL &SF, ist pref.--.100, 1,480! 65 | 57 62 | 45 45 Feb. 10 57. Feb. 4i| 45 Feb. 10) 61% Jan. 15 
Second preferred - 100 8,170) Sale 27 Sale | 2134 Sale 19% Feb. 19| 27. Feb. 1) 1934 Feb. 19) 3014 Jan. 13 
C & E Illstk tretfs_ -100) acnate | Dee. scenchamess dippolonavce mencteleianes lanai tack sae ee ares aie eee 
New 4%, stock tr ctfs- | ee 65 45 60 a OY eee Paes: ECS 2S 
St Louis Southwest... -100 2,400) 144%) 11% 14% 9 12 1 Feb. 19} 14 Feb 15% Jan. 15 
he RT Es 900) Sale || 30% Sale 5 28 241% Feb. 19) 301 Feb 32% Jan. 29 
— Pacific 65-2100) 180,235 Sale || 74% 671% Sale | 6644 Feb. 17| 745¢ Feb 78% Jan. 20 
art ,931 Sale |11144 Sale {109 Sale Feb. 10)111}4 Fe 112 Jan. 21 
Southern vot tr ctfs_k_ 100 12,925 123g Sale 1 ale 934 Sale 9% Feb. 19) 11 Feb 19% Jan. 2 
do do. 4,206 354 Sale ] | 32% Sale 2714 Sale | 27% Feb 29) 33 Feb Jan, 8 
M& ‘O stock trust certs_ = S00” MIS e ocencR denen Jub celaaase conse 77% Feb 77% Feb 3746 Feb. 7 
Texas Central_....... ere | Ree eR if Ne , Pee Ea OH a, es EA 
Preferred 100] et ORS ee cues |, ree INSEE sguE Mere BEC Ren res fe a epee 
100 1944 Sale | 1936 Sale 12% Sale 12% Feb. 29| 194% Feb. 29; 21 Jan. 15 
19% Sale | 21 Sale 8 21 17% Feb. 21) 22 Feb. 2234 Jan. 29 
20%4|| 17 20%) 16 BE oc wenn occdgaladsena, sovconl* 4 necenneeaad seheee 
11%) 10% 12 9% 9%) 934 Feb. 25) 10% Feb. 13% Jan. 20 
15 1l 14%) 14 15 12 Feb. 6) 15_ Feb. Jan, 14 
354 Sale 34 Sale | 33% Sale | 33. Feb. 3) 35% Feb. 37% Jan. 16 
84% Sale | 8414 Sale 1 811%| 78% Feb. 7| 84% Feb. 89% Jan. 4 
ae aa ie Soke gr FO ee IT a124 Jan. 20 
Sale | 123% Sale 123 3g Feb 128% Jan. 18 
81 8214 Sale 8. Feb. 84% Jan. 13 
18 19 21 20 Feb 1% Jan. 28 
30 373% 38% 37% Feb 38% Jan. 30 
95 70 GD Nascce Fe Milcenne4. cosdhel oceeen pe bceu~saekt paves bbke en. aann en 
104% 8% 9 834 Feb. 3 . 28) 103% Jan 3 
18% 15 Sale He Feb. 21|} 1444 Feb. 27] 18% Jan. 10 
12 10 11 34 Feb. 9 Feb. 19' 13 Jan. 15 
¥%| 56% 6% Bi Feb. 5% Jan. 244 9 Jan. 3 
216% Sale 14 16 15 Feb. 8| 14 Feb. 27; 19 Jan. 6 
Sale 7% 714 Feb 6 Seb. 27} 11 Jan. 6 
133 Sale 1334 16% . 28) 1334 Feb. 28] 1344 Feb. 28] 1714 Jan. 15 
32% 37 37 40 0 38 33 Feb. 19| 36 Feb. 7 Feb. 19 43% Jan. 20 
Sale |166 180 |165 177 |167 Feb. 19)a@175 Feb. 20/164 Jan. 2/@185 Jan. 18 
ikbine. ott ig a Sele "B32 “Gig $14 Ng s A ul *6 $14 =~. i$ i $5: s 
6% 6 4 4 m 4 Feb. an 
ferred 661) 20 || 19 20 16 17 18 Feb. 27) 1844 Feb. 6 18% Fe. 27| 22 Jan. 14 
Amalgamated Copper . 1001 925,645) 46% Sale || 524% Sale | 5034 Sale lg Feb. 19) 524% Feb. 1]| 4544 Feb. 19) 5334 Jan. 15 
Amer Arias Chem. -100) 7,400) 13 || 173% Sale | 17% Sale * Feb: 13} 18% Feb. 1] 13. Jan. 4| 18% Feb 
_ eee: po 100) 8 0 8414! 75 82 80% Feb. 24) 804 Feb. 24 78% Jan. 4) 84% Jan. 31 
American Beet Sugar. _100) 2,700) 9% 10 10% Sale | 9% 10%] 9% Feb. 17/ 11 Feb. 6) 934 Feb. 17) 13 Jan. 14 
_. hemes 100) 100} 300)|..--- Oe dike et gee 80 65 Feb. 65 Feb. 27) 65 Jan. 23] 65 Jan. 23 
American _ __ Saae 100) 2,300) 12,8 44 Sale 444 4%) 45% Sale 4 Feb. 20| 5 Feb. 5| 4 Feb. 20) 5% Jan. 11 
Mc cabacnks 100) 435) 18, 45 4916 Sale | 46% Sale 44% Feb. 19} 50 Feb. 5)| 44 Jan. 4) 52% Jan. 10 
Amer Car - Stemmmampeees 28,420) 66,720) 30 Sale || 29% Sale 744 Sale Feb. 13} 30 Feb. 4 25% Feb. 13} 3234 Jan. 14 
__ Sees: 00) 898 3,1 86 89 Sale | 85% 87 gas Feb. = 89 Feb. 1)| 843% Feb. 18) 90% Jan. 15 
American Coal --.._.. 25| ------ | taeda 12 a ee See ee hoo. oo-siadenniys cari’ Bete + Perrine e 
-——~— Cotton ca... 9,000) 43,750) 2934 Sale || 3234 Sale | 2544 Sale [12434 Feb. i9 32% Feb. 4/2434 Feb. 19) 345% Jan. 14 
ciaiers: eee 6] 7 85 85 we eects saree ------}}280 Jan. 16;a80 Jan. 16 
Amer Dist Telegraph -_1 109! nade peosnake ae me Wee eca . §) Pewee 7 = ees lpi on pimenglins aves Distt Eh om wih ede ae 
American Express... _100) 78 1170 200 (180 190 |165 181 |al70 Feb. 26,a185 Feb. 3)a@170 Feb. 26/200 Jan. 
American Grass Twine_100 1,575 3,295)| 41% Sale 4 5 | a4 Sale 4 Feb. 10 46 Feb. 3% Jan. 8) 4% Jan. 23 
Amer Hide & Leather. 100! 685 2,085) 3 3%|| 34 3% % 3%) 2% Feb. 26) 3% Feb. 234 Beb. 26) 3% Jan. 11 
i. 100) 300 2, 13 15 14 Sale | 12 144%] 13_ Feb. 28 Feb. 13. Feb. 28) 1534 Jan. 20 
Amer Ice Securities. ..100) 18,384 60,170} 19 Sale || 17% Sale |a1354 Sale | 124% Feb. 8| 17% Feb. 12% Feb. 8 19% Jan. 21 
American Linseed --._. 700 2, 7 8144 7 6 6%| 6% Feb. 26) 7 _ Feb. Feb. 26, 83% Jan. 10 
Mii etldoaited 16% 22 | 18% 1 17 1814] 18% Feb. 24) 18% Feb. 1834 Feb. 24; 22 Jan. 
American Locomotive. 190 31,330 89,3 34% Sale || 373 Sale | 32 Sale |x31% Feb. 25) 3734 Feb. 731% Feb. 25) 4134 Jan. 14 
TT RT 1,770 13,1 86% Sale | 90 92 88 91 Fe 6| 90% Feb. 5) 85% Jan. 3) 9: J 18 
American Mait gas oe 700) 314 3%l| 4 5 Ae te ae OR itil Batre oe 3% Jan. 4% Jan. 18 
REL AEST 692 3,774' 20 21 || 27 30 25 28 25% Feb. 25| 2514 Feb. 25! 21 Jan. 13) 32% Jan. 18 
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STOCKS. \saLs TO MAR. 1. | Price PRICES IN FEBRUARY. RANGE SINCE JAN, 1. 
In |; Since || January 2 ; : i] 

— Feb. | Jan. 1. id 1908. Feb. 1. Feb. 29. Lowest. | Highest. || Lowest. i Highest. 
am Gmoelt See, pret B..100) ne Gia) he Seal te del retg San tag Ait fale rfens,,| Zale Prices. | Sale Prices, | Sele vices, 
Amer Smelt & oan... 779,390) 2,147,811) 6934 Sale 68 4 Sale | 59 | | ~ 4 17 SOss J 4 

47,811) | 593% Sale | 5534 Feb. 17| 68% Feb. 1) 5534 Feb. 17 79 Jan’ 15 

--100| 9,875, | 29,920) 92 Sale 21% Sale | 29 Sale 8784 Feb 20| 911g Feb. 1) 87% Feb. 20) Jan. 13 

Recon Soper 200 Braedepcgtec. Rapeseepdin fer «tered: Lore Mao seew 

1 200 7 300 80 85 81 88 78% 81 | 4, Feb 3 ai Feb. 17 81 Feb 3) 85 Jan. 6 

Preferred -- ---- 5 7100] 1,465; 8,245|| 293g Sale || 30 33 | 29 30 2634 Feb. 14) 3034 Feb. 7/| 263% Feb i 34 = 20 

Pref Trust Co certis oa 3700 2900 Seen AgeyedrE § sale ors Fee: 18) 30% Fe " >: 33 rere: ib Feb. 26 
hess i 6=—), Mniis sendelinds oa tnnee eb. 

Anperioas Sugar  Refin 100) 54,325, 187,895 Mg a 113% Sale 11455 Sale (10734 Feb. 11,114% Feb: 28 | 953, 15 1 is 
Amer Teleg’& Cable. ~.100 ba =H ele 55 65. 3 OE 4 Sale 933 Feb: per rep. oblass a ne ee ne 3 
Amer Teleph & Teleg__100 1,251) 2,188,100 10043/107 110 /|10644 110 |105 “Ff 1 | - 2 
Amer Tob (new), pret 100| eat 2.18873 Sale - | ‘eb. 1410634 Feb 26)/101 Jan /110 Jan. 18 
Riera nes gh Sap ata Hae ae | aoe HS | Keg eb oF AWE IRR af al Jn 2 

eee 2510.7 s 84 86 | 79 | 78% Feb. 19 84% Feb. 5) 78% Feb. 19| 8634 Jan. 1 

Assoo Merch, 1st pref--100 25) 47,510) 122,288 e286 Sale ||$334 Sale |$32% Sale |$2734 Feb. 19 $3354 Feb. 28 ($2754 Feb. 19,$34 Jan. 18 
ssoc Merch, Ist pref--100) ===) nn ne oon 8 gana n| manne nn nn| gpm enna ga green mall -gegz- pan ==n5 pedSpowea 
laklala Sapper Foowce 8 12, 783) 52,883 oa gele eb. 18, $25 Feb. i! $1% Jan. 2| $444 Jan. 17 

Bethlehem Steel Corp. 100 "500) 8% 12 b. 2 ii” Feb: 5 37 — 3 $37 — 18 

spesclpabremase 100 200) "700 23 bea: ° | o | | an. 

preiete n rred --100) 7 1| 3934 Feb. 1] 3534 Jan. 18} 40 Jan. 18 
Brockiva, Velen Ges, -10) 320 1,220 * oF 21) Of Feb. 2 24/285 Feb. 21/ 06 Jan. 11 

eatin ty denen 100 650! 780| 12. 25 18} 15. Feb a 12% Feb. 131025 = is 

-100 4,335, 24,177) 1534 164 10| 1834 Feb 3| 1 " — 

| ppapalhmpesoes 100 MST: 24 177 | 753% Sale e 3)) 154% Feb. 10) 1934 Jan. 

Gent aS Aine? ‘elda 190 175 , _ 19, 84 Feb. 1) 75% Jan. 2| 86 Jan. 20 

orado Fue & Iron..100 21,785| 68.895, 1934 Sale ||'90 Sale | 1634 Sale | 1554 Feb. 11, 20 Feb. i || 158 Feb. 11) 224 Jan. 15 
jorado Fuel & iron... 785 895) 18 ii 20 Feb. “i|| 155g Feb. ii| 2234 Jan. 15 
| 100) 43 -;,-- 58 | . 3 40 Feb. 3) 40 Feb. 

gus Lo, Froalog 1,100) 8,600 ate 47. 16% Sale | 14 is is Feb. 21) 16% Feb. 7) 15 Feb. ai| i734 = 8 

poy ones ee. 2,900, 22,750) “tc. Sale || _..-- --.-- 25c. Sale 25c. Feb. 27, 27c. Feb. 27|| 21c. Jan. 2! 30c- Jan, 24 

Consolidated Gas N ¥-100 "6,676 22,256 95 4 “983Z Sale | 9814 i00°"| 97°" Feb. “7 103" Feb. 21) 86a. a 10 aa i 

Corn Products Refin-.100| ~ 4.833 40 058 10% Sale . : |" 1637 Feb. i0| 1313 Feb. i | eb oma Jan is 
aban = .833| y rs 3% Sale | 11. 12 | 10% Feb i6| "i334 Feb.” “il| 10% Feb 10) 14% Jan. 18 

nee - eee _ 2,865) ,405,, 56 Sale 57 5944| 57 Feb. 13) 63 Feb. HH 56 Jan. 2| 66 Jan. 20 
Paine ig) | 

edera: & Smelt..100} ~~~"""| 

weenie Si. ns 
veqtele a <5 Kadilings io0 435, "3,237, 64 Sale | 6 Sale | 54 6534 59 Feb. 10) 66 
Preferred..........100| ~ 1 @00 ma: FE a a Eacnee tees \3497 ~aa-~ |"33i2 Keb.” "4| 8612 Feb. 38 oa see 

. 1,600! 2,600 79 88 | 777 T 777T° 84% 87 | 734 Feb 3| 8634 Feb. 28] 73 3 

| , " e Feb. 

General Chemical 100) 1 4 s 48 60 50 . 70 | | 50 Feb. 4 50 Feb. 4 50 Feb. 4 50° Feb. % 
pan a ng ae 4 7,848) 23,028 et gate 119 Sale 115 117 eae ee a ee 
HB Cladin Co adebesia 100) 281) 1,851 85 95 85 | 8944 Feb 894 Feb. 28)| 78% Jan 92 Jan. 29 

omestake Mining....100! ~~~j@9) 

Horn Silver Mining... 25) | 
Ingersoll-Rand ___.__-  Tiiacpeee es 

eferred.......-_- 100} ~~~j99! 

Int Mer Mar stk tr ctfs_ 100} } 7 

eee as: 00| ~~" 396) “7939)| 16 17% 13 | 15 17) 16 Feb. 25, 16% Feb 13)| 16. Feb 55) 18 13 
eae Super... 4,450, 14,430) 52% Sale | 10% sale | Sale“| 9 Feb: 14| 10% Feb. 1| 8% Jan. 3| 12% Jan. 18 

a. Se ,160) 2'547| 52%4 Sale | 61°" Sale | 57 59 | 57 Feb. 28 613g Feb. 5 52 Jan. 2 65 Jan. 16 
internat Se Steam Pump.100! 44°750] Sale || 25 40 | 331. sale | 173 Feb. “3| 20K Feb. “4 13” Jans “3 |"311Z Jan. 18 
Knicker lee (Chic) .221 100) “ 

Di cuwwi 
Laclede Gas, pref_....100; ~~~~~~ 
Einckay Companies ....1 "1,625 4,245, 83 88543; 54 Sale | 52 Feb. 25, 55 Feb. 28 52 Feb. 25) 60 Jan. 11 

" sgiaaapeaieta | ’ —e <4 ° , ? | ° | 7” 
Manhattan Beach Go. -100' 1,770 3.670 7; & 61's 64 | 60 64 59% Feb. 26, 624 Feb. 5) 59% Feb. 25 64, Jan. 13 

| tances a oe i ee ee er eee eee Hy an. 1 ,, . 

ational Biscuit. ..--100) 3,838) 10,730 164% 5734, 70 75 | 75 Sale | 72 Feb. 10) 764 Feb. 27/ 68 “San. 3/ 7634 Feb 

0 & Stain“ 100 313 » 22 g tgig 107 109, |107 113/107, Feb. 13 10744 Feb. 10102 Jan. 2/10734 Feb. 10 

fer 370 2,220! ax 85° 8 93%; 7 9 7% Feb. 14, 7% Feb. | 734 Feb. 14, 93% Jan. 18 
we. pepe 3 405 3914 Sale | 85, 82 | 65 76 | 74 Feb 75. Feb. 4 74 Feb. 5 a80 Jan. 18 
a 44,795, 102,995) 3974 Sale | 3914 Sale | 44. Sale | 36 Feb. 10) 4554 Feb. 29) 36 Feb. 10) 4556 Feb. 20 
conten ao3°*°* | 2261 7,207) Se Bo” % 90% 88% 89%| 89 Feb. 28 91 Feb. 13| 8734 Jan. 6 91 Jan. 18 
Newhouse Mines & S__ 10) 1 1 $7. Sale | 20 37 40 | 30 Feb. 24 30 Feb. 24| 30 Feb. 24) 30. Feb. 24 
New York Air Brake 100 8,150 31,495 Fy Sale $85g 83%' $8 Sale | $7 Feb. 21) $8% Feb. 3| $7 Jan. 2) $9% Jan 
Now York Deck’ -joo| 5355 20,547 26 «| 30 b2 Sale | 55 6 56 Feb. 8 62 Feb. 1 50 Jan. 2| 72 Jan. 14 
Pref | eqnapeane es 300, 5 . eel Rin Ar See ee | 4 an. 14| 30 Jan. 
NYENJ Telephone. 100 464 664 2 ; gt ye ones 70% Feb. 15) 7034 Feb. 15) 70 Jan. 30| 71. Jan. 30 
No Amer Co new stock _100! 665 1,953 43 Sale 100 102 | 91. 100 | 90 Feb. 15/100 Feb. 3] 90 Feb. 15,1013 Jan, 28 
Ontario Sliver Mining. 1oo| 4499 14,425 i“ 2% 48 Sale 42% Sale 4214 Feb. 24) 48% Feb. 5) 42% Feb. 4 5453 Jan. 13 
cific oe 6 6 eee -, 953 S 2 . |) et te oe tee ee ee ee n. an. 
Pacific Mail $S;-.----100) 4145, 14/965, 33% Sale 9742 sale | 2686 Sale| 25° Feb. 17, 2814 Feb. 31) 25 Feb. 17, 2034 Jan. 10 
Pitteburgh Coal of Ns 100 9,245, 20,709 _“g 1g) 85 Sale | 86% Sale | 84 Feb. 17) 8634 Feb. 29) 80 Jan, 89 Jan. 14 
——d. 1,800 6.370| 4 044’ Sale | 8% 9% Feb. 1) 934 Feb. 5|| 9 Feb. 1) 10% Jan. 
Presoed Steel eee” 2,100 4,300 {91 cA, | 40. 42 | 37 40 | 3636 Feb. 14, 40° Feb. 3) 3634 Feb. 14) 4274 Jan. 13 
ere 14060) 6-080 angry Sale 2026 Sule | 29 Salo | 2744 Heb: 10) 2076 Feb: 1) 22M Bob. 10) 2394 dan. 
aay 792 1242S 4712 § ale - 6 Fe 1 an oO Jan 
Quickstiver Mining, 532 g57 14774 Sale 153 158 a150 Sale |149 Feb. 1515034 Feb. 21/147 Jan. 3/160 Jan. 20 
ae a as> 1 1 wnee- == _ 48 --2-- PE SSSR Se SHCHSE SESS SOOSS SSSR SS BS eS SO OSes °° SS a 
Railway Steel Spring._100! -w-i;7 200 96 & Sale 2 1 2 | -=--5- ------|-2255--2---= 144 Jan. 6 (134 Jan. 4 
rs wens 2,400 8,160, 79° ale | 9536 Sale | 24 2534) 2354 Feb. 8 9534 Feb. "i 23% Feb. 8, 294 Jan. 17 
Re ube Iron & Steel. 100) 00! 16 17 ‘ 85 74 90 -szecmpe ene sa| -s5--- no gaa 29 80, Jan. 22 
a 100/ 4,710, 24,140 661% Sale | 17 Sale | 15% 16 | 143 Feb. 11) 17 Feb. 1) 1494 Feb. 11) 18% Jan. 14 
Sears- Roebuck &o F100, 7370 a 68 Sale | 65 Sale | 65 Feb. 29| 68 Feb. 1 eb. 29! 7144 Jan. 15 
oss-Sheffield Steel&I.100} -s a5; -s S75 6 Sale |-=-:; a-7--|°aa°° “40 '"| 9a Beh ial 42 Beh. 21 36 Jan. 2 42 Jen. 20 
+ —~ oeepapen 1.100) ~ 3,060 7312, 38 SBle -3053 Sale |"30°° “43° "| "38° Feb. 18 “42 “Feb. 21/36 Jan. "2 42 Jan. 20 
guandard Ming one) EBB amen one So" OE | ao 98 | 0b 37) 22, Feb: aU Sr ae. gga: ae 
ennessee Coal, 100 ‘ ees: == a== “ | ‘4 Fag — — 
Sennesses Oopner _ 25 3,020 8,270 53°" ~37~~ $3014 Sale |$26 “28°” 2$2514Feb. 17|$3015 Feb. 1 $2534 Feb if $3244 Jan. 13 
Texas Pac Land Trust _100| 1,400 2,880 “55 58 50% 54 484% 54 4 Feb. 11, 5044 Feb. 4) 45 Feb. 1 Jan, 18 
Union Bag & Paper ..-100 700 1,600, “4 5 5 | 4 4% 4 Feb. 21, 4% Feb. 5| 4 Feb. bt 3 Jan. 18 
Preferred.......... 100 1,120 890) 43 55 49 53 47 Sale | 47 Feb. 27/ 50 Feb. 14 44% Jan. 50 Jan. 23 
wane Cimento) 88h | Has Bac Truc AD: ot heh: Mo HM Bhscden 
‘ast Iron : ’ 2. 2; 2 < 4 aie ep. eb. an. 

pe 8.100 ‘127, 5875. 9 SME ge * 68 | 634 6654) 6345 Feb. 13, 68 Feb. 4) 56% Jan. 2 69 Jan. 28 

160 360) 70 90 80 bY * - 70 Feb. 18a80 Feb. 8/| 70 Feb. 18; 90 Jan. 6 

ecece=| £}§$£=seee<e l 12 ~ ee ee ee eee ee 

~—y 300 1,550 95 | 95 100 | 90 100 | 95 Feb. 17) 96 Feb. 13/95 Jan. 15100 Jan. 21 

U S Realty & Improv_100 1,571 2,471 4 > {| 3934 Sale |_-.-. 39 | 36% Feb. 5 3934 Feb. 1) 36% Feb. 5 424 Jan. 21 

US Reduced Refining-100/ 400) $00, dag 8 | as 8 | 3 OP | ag. Feb. 10 18” Feb: 3/16, Feb. 10 20% Jan: i3 
aferved...... 100 200) 9 8 > r 22 2 ‘eb. | eb. 10; 20 an, 

Eyes... 4,755) 16,560 38 S31 59 93 | 18 Sale | 17% Feb. 10 22 Feb. 3/ 17% Feb. 22) 26 * Jan. 14 

Birt retired —"<-"100] 4480 18.988 Fr, Sale| Si, Sale| 779s Sule | 29 Feb 29 8) Fees yt) G8 ee at gr Jan: 28 

cond preferred . . ..100 , 6% Sale | 2654 2634) 45 eC | = = cong _ 
United States ged;---109) 674,621| 1,806,480 | 26° Sale 28% Sale "| 2856 Sale | 286 Fed. 10) 2046 Feb: “al sri Jam, 2 31K we. 3 
erred .. Sale 3% Sale ale =z eb. 4 Feb. an. 95 an. 
Utah Copper oe Sale $26% Sale $2534 Sale $2314 Feb. 1 1 $27 Feb ot $20, Jan. a 827% Jan. 29 
Se ee ae ¥ ae A Rai % 2D. 4 re 4 eb. eb. 
vartnrolge Ciel. 105) “$00 FMD ig” ile” HBA YEN aR AP ae aS a? BR Gace “A 
i testers 3 87 Sal 5 4% } e e Zz an an. 

Tron Gaal & Gakke 100) 350 667|'s8 49 || 48. G2. |.-..- --.-- 45 Feb. 6 47 Feb. 6 43 Jan. 7| 53}4 Jan. 28 
Vulcan a Detinning Sale esse: Biibessen 3 5 R % 35” os 6 54 mein Suet . Dante Was BeRRN S; CoRR < 
paPreferred__...____- 100) oo-e-e J 0 we eans 21 39 2 lane) gan =| caeh” Wah 1alaaka” Beh 1allcamh Beh ialaakD Web. 12 
Wells, Fargo Ex press 100 - bil 300 |250 310 |200 230 4250 Feb. 13 a250 Feb. 13 4250 Feb. ig a250 Feb. 13 
Western Union: eleg..100| 30,449 37,877 56 ~ Sale || 55. Sale | 4634 Sale | 41 5534 Feb. Feb. 8 
West’gh E & Mfg assent 50 5,060, 17,164) 423% Sale || 4354 Sale 40 42 | 39% Feb: 24 4354 Feb. i 3034 Feb. a 5234 Jan. 18 

First pret evel — 200 700! 60 : 70 60 100 ' 70 Feb. 13' 70 Feb. 20/ 70 Jan. Jan. 21 





a Less than 100 shares. x Ex-div. 6 Ex-rights. c Ex-div & rights. 





d Ex ctfs. Denef. in ore properties. & Ex stock div. Ronee ey 





SOO: ROwo: 


oust @ 


oo 


ed ep. 1) 








ducted from the price. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on ang 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of tseus. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de 


8. Bond prices marked (a) indicate that the purchaser muat pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest im 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise 


stated. 


6. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


““M” for mortgage, ‘‘g’’ for gold, ‘‘g’d” for guaranteed, “end” for 


endorsed, ‘“‘cons” for consolidated, “conv” for convertible, “‘s f’’ for sinking fund, “I g” for land grant, “‘op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 




































































| f 
Bonds Bid Ask | Bonds Bid Ask | Bonds. Bid. | Aek, 
RAILROAD BONDS ||Balt & Cumberland veneer |\Canada Sou Ist 63 he gets. 308 105 105 
Bonds of companies consol’d are || RR ist M és July 1920.-.J&Jiali2 | -__-. | 2d mort 5s Mar 1 1913..M&S} 100%) 101 
often under idated name ||_ Ex lst M 6s July 1931_.._.J&Jia 112 | ~-... \Can No— gr 13°20. -P 1B ecco. +4 
(imon & Barb Belt g 48°42. “aba RAPS -----||Balt —— West Md 1st con deb 40 1930 gu J&D 20/6 oma 
Alabama Cent—See South’n Ry. ||Baltimore & Ohi con dane 1 18 oe 
Ala Gt South1st 5s Dec 27..J Jj 104%4| 106%{|| Conv deb g 4s {911_...M&s er, he Se Re. 1908-101 S oerieD Basis|6% 
Gen Hi Se 5s Dec 11927 £.-J&D;} 90 95 | Frise Hen S sg1925....J&J| 90 91 
of Si dnemaa- || Ist M 4s 6 uly 11948..A&O| 98%) 99% Carn M ¢ webe £¢g bs 1916...J&J\i 106 108 
ist Det i be duly 1 196 .-.J&Jia 98 -----|| Pitt Je& div 348 fo 7 Me -M&N 82 -----|| Cons deben 4s perpetual. ._J&Jji 10444} 105% 
Eq Ea 4/4sgMay 08, 08 May’16.M&N/\b 646% 6%|| Pittsb Lake E New Brunsw Ist g 58’34.F&Ali 114 116 
Alab T& P Seen Refund gold. 4s i941 M&N| .----- 90% Cons deb 4s tual. .J&J\} 103 105 
“A” deb 5s g 1910-1940-M&N/i 108 111 || 8S W div Ist g 3348 1925_J&J| 85 88 Ont &Que deb Pep J&DI|i 129 131 
“B” deb g 5s 1910-1940-M&N/ 101 103 || Central Ohio— b & Ww: Ill Central 
“C’' deb gobs Nov11940.A&0|l 90 92 | Reor Ist con g 4}4s’30M&S| -----| --.-- age & Adiron.—See 
Ala. Tenn.& Nor 58,1956.A&0) 93 98 || Monon Riv ist g5s1919.F&A OOM! ..... Carolina Cent—See Seab Air L 
an Ly ) 58 1921.A&0\a 9844) --... || Pitts Cl & Tol ist 68 ’22.A&0) 109%! ..... tawissa Cons g 4s 1948_.A&O} .....| 104 
2d consol g 5s 1921-.-.-.-- A&O|} 92 | .---. || Pitts Junc—ist PsN meade  fanwel CRiaF&N BCR 
Vicks & Mee ist Sag Os ; = aaae 103 109 | ge July 1 1922...J&J} 100 | --... R & Mo nae bong J NW 
Albany & North Ist 5s 1946_.J& 92 95 | Pitts & West—Ist 48/17.J&J} 93 | -..--- t Branch Cee Mo Pac 
Albany & Susq 1 & Hu 4 || Schuylkill 5g! East Side RR Cent BrUPac—ist g 4s’48.J&D| ----- 814% 
Al eenen Valley—See Penn RR | lst 5s une 1 ’25._J&D} 100 101 ||Central of Georgia— 
Alle & West—See Buff R & P || WVa tts fut 4sg’90A&0| 85 | .----- Ist Mg es od A 1945...F&A| 108 112 
Al aA Term 4s & 1 1919..J&J\a 99 100 Baltimore & OP | aera Pauire be eel aa mien Ni 99% 99 
Alton Bridge—See St C M & StL lst 68 g gu 1911_____.-- in See | scwce Se i tey 1 1910.M&N/\b eG 6 
Ann p= gr yy lst g 4s 1995..Q-J|; 77 80 || Ist tunnel és oy gu isii 4g 102%4|  -<0.- s Nov 1 1910. wt - 7% 6 
Arkansas Oklahoma & West— Bangor & Aroostook— tat rf bay to 5) Nov 1945.Oct} -.-.. 65 
Ist g 6s Jan 1 1947 .....J&J| 95 100 || ist mort 5s € 7 1 ’43_._J&J\a 110 114 2d in (up to 5) Nov 1945. Oct eoeee 46 
Asheville & Spartanburg—S U& 2d 5s ¢ an PF 945...... SE aidenel  <nhwe 3d in up to }.- Nov 1945_Oct} --.... 28 
sar lst mg 4s 1995 5. -1o 75 90 || Cons refund g 4s 1951_...J&Jia 80 85 Chat 4s 1951_.._. J&D; 80 90 
Atch & East’n Br—4s 1928 _J&J 70 .-.--|| Aroostook Nor—5s g’47.A&O}a .----| -....|| Maeon & or g 5s 1946._J&J| ----. 108 
Atch & Nebraska—See C B & Q i Northern Mery Seaport RR Mid Ga & Atl Ist 5s 1947. J&J 90 100 
Atchison Topeka & Santa Fe—- lst g 58 1935 gu ..-_-.. A&Oja 103 104 Mobile Div § 5s 1946....J&J| 105 107 
Gen mort gold 4s 1995..A&O} 98 | 9834 | | vison Div ; 17 an ’43..A&Oja 108 112 || Oconee Div ist g 5s oa; J&D} 100 101 
i 4s July 1 '95- Bed énnakl Van Bur Ex 5s ¢ Jan 743.A&0) 106 108 Cent RR & Bkg Co of Ga— 
tamped _._._......M&N 86 | 8634 | Battle Creek & Stur—See MichC Coll tr g 58 1937 opt_._.M&N| -.-..-. 95 
Deb 4s Ser G 1909 ..... ft eee Te... | ngham Bay & British Col— ST & Guif RR— 
Ser H 1910 ....-.... &A) SMG) -..-2 g 58 1 1982..... a 97 99 os July 1 1930_.J&J) 95 | .~-.... 
Ser. I t0 L ’11 to ’14, reap 6 ,| en-ce} |Bell & Caron, See Illinois Cent i Chat &, South g et J&J| 98 106 
Conv g 4s 1955 opt..--- R6 | = 864||Bell’s Gap. See Pa & Hot ays i ay | Br 5s g 1926 100 105 
Conv g 5s 1917 - ----9$D 96 | ----- Belt ay of Chat. See Ala Gr So || Ocean SS Co ¥ ge ee nee 
Chic & St L 1st 6s 1915-M&Sia 105 ‘ . || Belvidere Del—Gu 4s 1927 F&A Oe | asece | Cent N "eng lst g 5s 1919. F&A . gt BPPOs 
E Okla Div ist g 4s ’28_M&S| 80 | 1st g gu 344s 1943______. Oe Tess Gen inc g 6s Feb 1'49__Oct 1| 65 ases 
Hutch & So Ist g 5s 1928_J&J 90 minis -|| Bennington Rutl’d, Y> Rut } —- Co Ist g guar ts 
San Fr & San Joaquin Vall— Birm Belt. See & wae San Fr | _ A oe? ate 
ist g 5s Oct 11940_.._._A&O} 109%) ~--... Boca & Loyalto Iicentral of New Jerse: 
Atl & Char—See Southern Ry lst g 6s ‘April 4 ot 8 opt Ad -A&Oja@ ..... | osenall Gen M (now Ist) 87. J&J} 121% 122 
AtlKnox &Cin—SeeLouis&Nash Boonville St Louis Eq ip 4s Apr ’08 to ’13_A& 6 54% 
Atl K & Nor Ist g 58’46-J&D) 100 eosce Ist M g 68 1911_.__..__ F&A 95 98 Am D&Imp Co gtd 5s’21_J eo 
Atlan & W Pt—Deb 6s opt_J&J\a 103 105 Boston & +y ws 1913.A&0\a 96%) --.-.-. Leh & W mort 58 1912.M&Ni 93%) ..... 
— Birm & Atlantic— 3s Jan Ri aaa te J&J\a 86 | seee- 1] Ext 4}4s June 1 1910_.Q-M 9854) weno. 
g 6s Jan 1 1936 op.J&J\a .---. 95 | Ref3 Ei NYC ’52...A&0ia 86 | ..... N Y & L Br Gen g 48’41.M&S en 
Jolor. col trnotes5s’l00op M&S\a 85 90 (Bos Clin NB. See Old Col i| Geng 5s 1941_..._._. M&S$ia 106 |  ..... 
Atlé& os g5s 1934. J&J\a ..... 97 |Bos Cone & M. See Con & Mon Central Pacifi So Pacific. 
Atlantic & Dan—See South RR [Boston & Lowell 4s 1913..F&A a ||\Cent Vermont Ist g 48 ’20_ oF¢ 79%| 80 
Atlantic G0 ss 1919_..M&Nia 103 107 | 4s March 1915_........ M&S\a 9634) ‘Charleston «& venee Carol— 
= coneel 6 50 40 IBS -_-2 es 04 | 4s July 1 1916.......... 2 wi tees, ist g 58 Oct 1 1946__..A&O\a 95 99 
Atlantic Coast Co o' nn— | 4s Oct 1 1918_.-.-..._. @ O55) -..-- Aug Term e: eu g68’47.A&0O| 114 | -.... 
Certs Indebt 5sirredeem.J&D| --.-- 92 || 4s April 1932.-.......- we waiecdne ||\Charlotte Col & Aug—See So’n. 
Certs Indebt 4s opt 1920.J&J|; 60 | ~.... | 3s. July 1 1919 &Jia 91%) -----) Chateaugay Ry Seo Del & H. 
4s 1925 opt 1910... __- J&J\a 68 | 73 ||Boston 3 faine 43406 "44. ra a Chesapeake & Ohio— 
Atlantic Coast Line RR— | | 4sSept 1 1026.._.....- Sia es rv 6s July 11908.A&0O} 102 | ..... 
ist cons 4s July 11952M&S; 80 | 81 || 48 fe 1 1037" mondideiasinadilleal a ist Mort g 6s Jan 1 1911.A& 104 104% 
Col tr g 48 Oct 1 ’52 re amininin | 74% 4s Aug 1 1942... a Term ist g 6s 1922_..___ J&D| «--.-. SA 
Certs of a 4s,irred.J 65%) 66 | 334s Nov 1 1921 a lst con g 58 1989.......M&N| --.--- 109 
5% notes 1910_...... mas a 95 96 34s — aioe J\a meral 434s gold 1992.M&S| 99%{; 100 
Eq g 4s Sept ’08-’17__M&S/n Basis} 6% 3s Jul ae Jia 6% g notes June 28 1908 - a@ 99%! 100 
AlaMid—1st gu g 58'28M4N MEPL -as<ex Ports tF 4 Con 4 7% & rn | July 421e BS J& a 98% 99 
Atlantic Coast Line of SC— Bos &NYAL, SeeN 4s SerB ’08- Alb 6 5 ra 
Northeast of SC consol ||Boston & Prov—4s 1918__.J&Jia 96 | _._. Gar g 4s SerC ea. Mes 66 5%% 
old 6s 1933.....-J&J| ----- .|Boston Rev B & L 4%s’27_J&Jia 99 | -_._- Car Ebhged r’08- 164,60 b 6% 54% 
WilCol&Aug 6s ipod ed a metal Bruns & W. See At Coast Line alley ist 5s g ’40_J 98 PIR a 
Gen Ist g 4s July ’48_J 92 95 Buffalo Creek con ¢% '45 .J&J\a 107%) 1134) A Div oy con pis 80483 94%! 96 
Brun & West Ist S834) | uff & Erie. See L Sh & M So | “a oon 5 ae 1989...... a 
Cent of So Car 68 ’21..J&J\a 100 |  ...-.| Buff N Y & Erie. See Erie. || WarmSpVal Ist 5s g’41. mas . >} ae 
Char & SavGen 7s g36.J&J| 120 _..../||Buffalo ee & Pittsburg— || Coal River Ry lst4sgu45J&Dia 80 83 
Fla So 1st g gu 4s '45..J&Jia 76 82 General 5s g 1937______ & || Elevator Co g 4s guar’38A&0\a 80 86 
Nor & Car 1939..A&O;} 100 | .«--.-.) Con g 4s 19. ‘a nde Rout zee M&N Gr’nb’rRy Ist ggd 4s’°40M&Nia 84 uses 
Pet’b’ g—ClassAGs £°96.343| 100 | .«.... 44% En 1909... .. F&A & 
Class B 6s g 1926._A&O} ---..| -..-. Equip 4\% Ser F 1927_A&O lst m g5sAugi1955....F&Aja 95 101 
Rich & Peters € 681915.M&N/ 101 | ~---.-- Al & West 4s g guar 1998.A&O ago & Alton Ry— 
Consol 7s 1915_-_.- M&N| 107 | -.--- Clear & M 1st 5s os Gu. Je) Ist lien g 34s 1950__._J 60 61 
Consol 44s g 1 -A&O| 95 sialic h lst g 68 1921__F&A RR refund g 3s 1949__A&O| ~-..-. 70 
SavFla&W ist g6s’34A&0/} 110%4| ----. Consol Ist g 6s 1922._J&D || Coll notes g 5819120p 04 J&Jia 90 96 
lst M g 58 1934._..A& me |. mameal Buffalo & Southwest. see Erie Assc’ May’08-15 M&N|b 7% 6% 
Silver gs Ocala ulf— Buffalo & Susquehanna— || Miss R B 6s g 1912__A&0 100 par aie 
“yi | weretiotie J 83 1st g 444s April11953..M&Nia 84 88 ||Chi Burlington & Quincy— 
Wil e Wel gen g 5s ’35- 303 105 | Refund 4s April11951_..J&@J} .....) ..-.. | 6s debenture 1913___._ Mé& 10034) ~.... 
Gen mort g 4s 1935. Jas 92 ||Burl Ce ny No. See CRI&P || Denv Ext eol tr 4s 1922_F&A} 9744) ---.. 
Atlantic Tenn & O So R. |Burl & Mo (Neb.) ‘See CB & Q H TilinolsDiv3 39°40 op’20.J4J} 88, | 180 
ugusta South—See South R | California Nerthw | 4s J f° ene 99%; 100 
ug Term—See Charl & W Car | IstM sf g 5s 1928 gu. A&O 99%) .....|| Iowa = sf 58 ivi. 280 IGT =! <ecce 
Austin & Northw’n—See So Pac \|California Pacific. See | 9 f 49 1919.......-2- 9844)... 
Balt Ches & Atlan—See Pa RR Cam ear—lst 5s g 1941_ Sai ph eet \ Nebraska Ext 4s isa7 Man 98%} 100 
} ) 




















a Purchaser also pays accrued interest. 


d Basis 


k Last sale, 


tIn London. n Nomipal, 


8 Sale price 
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36 G EN ER: AL QU OTATION S. | VOL, LXXXVL 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ak 
8) Bur & Quincy—Con Chic St Paul Minn & Omaha— Delaware & Hudson (Conc’d)— 
8 Div sf 49 1921_...M&S\ 88 | -..-- = 6s June 1 1930_._-.- J&D 126% «..-- Albany & Susquehanna— | 
Burl & Me (Neb)ist é6s’18J&Ja100 | ----.. 6s reduced to3}4s’30J&D 88 § -...- 34s gold 1946 (conv before 

Gease!l p 1918.J&Ja100 | -.---. Ch St TP&MIst g 6s 1918_M&N 123% -.... }916) suar tictemanaibiad A&O 92 95 

4s sinking fund 1910._.J&Jia 94 | ----.- Hud & Riv F Ist M 88°08. J&J 100 | -..-.- Bluff Pt d Imp Co— 

Han & St Jos ist 6s1911 M&S; 104  -.--.-. North Wisconsin—6s ’30.J&J  ____. ania lst M g guar 4s goe..565 Oe.) ages 
lincoln & N W 781910..J&Ja 99 -..... Ty iwy 1 ne eet aft)- -260 116 118% Chateaugay Ore & Iron— 

vty Val ist 68 1919—J&Ja100  _..-- SSM ee Gee ‘1. desea uar g 49 1942.......- SaJia 85 | en... 

GB & Q joint 4s—See Gt North. Chic Terimina ‘aah Hudson Coal Co— 
ye & Louisville— Chic & G W 5s g 1936.-J&Da 95 Pane Gu deb 43 1908-1917_M&N) -----  ..... 
Gen ref g 4 1968....-J&J|@ ----- 70 Chicago & by ag ee Rens&Sar reg lst 73’21.M&N| 125 = -_-.L 
Equip g 5s’ to _ ae RS ees Gen g 6s Dec 1 1932....Q-M' 110%) 116 Utica Clin & py 19389 J&J; 110 | ..... 
Gincin & Indiana West RR— Consol g gu 4s 1952_-.--- &J ~~ 94% Delaware Lack 

Ist g 5sJune é 52 op’12J&Da .-..- 100 5% notes 1910. ......_- a 98}, 99 Morris & Essex Ist 7e'14M EN 115% ---.. 
Gincin Rich & Muncie— ic & West Mich—See Pere M lst con 7s guar 1915. .J& 1164; --... 

ist g 5s 1950, op 1910_A&Oa ----- 100 Chic Wis & Minn—See Wis ¥ 5: 4s Pur Mon Jan ’12-- Nes Siee .t deduce 

Chicago & Cincinnati RR— Choc Ok & Gulf—See Ch R Ref g 34s Dee 1 2000_J&D o- a secen 

lst g 5s 1952 op '12_F&Aa -----. 100 Cin Bluffton & Chicago— Western— | 
Gatoage & Eastern Llinois— lst M g 5s 1933....---- M&S s 100 Ist 6s g’d Jan 1 1921. vii OO  ( = 
&Imp M 4s ¢'55 0p.J&J 81% 92% Cin Dayton & Ironton— AT, cons 1923.._.F&A| 103% -.-.. 
consol 6s gold 1934_A&0O 119 | .---... Ist su gold 5s Gi... BOs 97 101 Term& Imp4sgd’23_M&N| v5 97 
consol Ist 5s 1937.M&N_ ----- 110} Cin Find Ft W—See Cin H&D Oswego & Syseause— 
Eq 5s Ser B 08 Sept’10._.Q-Mb 7% 6% Cincinnati Hamilton & Da t— Guar 5s 1923......-. M&N;| 110 
Eq 4s July’08 to yan’ 15.3&J\b 7% 6% General 5s gold 1942..._.J&D 9 100 Valley N Y Ist 5s sone &A| 102 
Equip 44s Ser E Feb '08 to 2d mort gold 44s 1937.-J&J; 97 104 Warren Ist refg3}4s2000F&A| 78% 

> Shape F&Ab 7% 6% rte @ 4e 1954__..... J&Ja 70 85 Denver & “2 al 
@h &1 C Ry—lIst 5s 1936- rs eccce 110% (a% gcol notes ’08optM&S 60 70 ist con g 43 1936_.....- J} «---. 5 
Danv&G C’k Ist Me | ‘seees of ie & Ft Wayne— lst con : te. 1936 se J&J; 98 102% 
EvTH f Cte ine @ 20- MaN 105. | «<-. Ist g 6 gu ts 1923..... M&N_ 80 ee {mor gold 5s 1928._.... J&D| ----- 

Chicago Hammond & West— Deg é & Mich Ist 5sgu’11-J&J -..... 101 Rio Grande Western— 
lst g 6s Jan 1 1927.....- Basi 112 | accuse CIStL&O—SeeCCC &StL. Ist g 4s July 1 Agee... -Jés a 90 
Chic & I C Ry—See Chic & E Ill. Cincinnati Indianapolis & W— Mort &col trg4s’490pA&O| ----- 76 
Chicago Indiana & Eastern R: Ist & ref g 4s 1953 guar.J&J) ..... 85 UtCt4s ed g ot 1 wag A&O| ..--- 91 
lst g 5s May 1 1942....M&N_ ----- ----- Ind Dec &W—ist 3 bs'36 Ge «anne 98 Des Moines & Fi RR— 
Ch Ind & Louisville— Ist g'd g 58 1935...... J . eer Ist ds i933 a aniadaaned 84 89 
und mtg g 6s 1947...J&J) 118 | ----- Equip 48 1998 to 1911M&Nb -...-, ----- Des M Iowa Falls & saree) 
Refun mtg g 5s 1967... 58 103 sy" panes & North— [st £ 5s 1931 opt 1906.._J&J\a ...-- 106 
> & I Div 1911_...F& 100 ot | Rae eae J&J|; 100 | ..... DesMoinesUnion 5s 1917--M&N > ee 
LNA&C hy 68 Or ee 10054 1st aoe ‘i g@ 48 1942..M&N 85 | ..... Detroit Grand Haven & Milw 
I&StLShL—See CCC&StL Cin & oe —_ — is Aen ow 7 6s Nov 14 ’18_A& eee 
cago Milwaukee & St Paul— Ist gu g 4s 1948_...--- WAA! 06) 5... n guar ¢ r gs Nov 1 15 5 1918. Ago! toe | genes 
Gen g 4s A Ma 3 we 2 cipeenes x 0 r Texas Pac— Dear pids& Pere M.| 
Gen g 34s B May 1989_J&J| 88 89 YsMay’08-16. _..M&N bd Basis: 644% Detroit & Mock — } 
Term 5s g 19 at eel J&5| 10154) -~.... om orth Ist g 4s 1951__._J&J 75 | Prior lien g 4s 1995_-.--.- aa, 
Chic . & LSup Div g5s’21.J&J| 106 | ....- Cin Rich & —7sg¢’21_J&Dail2 | 120 Mort gold 4s nes leaataaat mead 7 | ooasn 
Gh & Mo Riv Ist 5s 1926_J&J_ 108 112% CinSan & Clev—See C C C&St L Detroit Mack & Marq— 
Ohic & Pac Div 6s 1910..J&J, 10234) 104 easeele Ste Ses Pa & No W Land grant inc 7s foi1.-a&o| 25 40 

West Div gold 5s 1921_.J&J 108% ----- Clearf & Mahoning—See BR&P. Detroit Toledo & Ironton— 

Dak&GtSo ist g5s1916.J&J) 104 = ---.- Cleveland Akron & Columbus— Ohio South g 4s Mar ’41. M&s| — 78 
Dubuque Div Ist 681920. J&J— -----| ----- Gen gold 5s 1927_-.---: M&S ES REET S Gen lien & div lst g4s’55J&D| 50 65 
Fargo & So g 6s ass’d '24.J&J, 119 --22- Ist cons gu g 481940-—-F&A 75 | 2222. Con M g 4s 1980_.__- F&A| 40 50 
H & Dak Ext Ist 7s "10. .089 7 |) eames Cieve Cin Chic Louis— Equip trust notes g 44s to} 

lst M |” Saree SGd| ----- General 4s cold S003. aD : 94 cineca oben! edeut 
Iowa&Dak ext Ist 7s ’08.J 103 5% ge notes 1911_.-__.- J&Da 97% 97% Detroit & Toledo Shore Line—} 

D Div Ist 5s 1919_J&J| 106 7 Div 1st g 48 1939._J&J|; 85% -—-..-. ist 6 | ee ja 78 82 
Milw & No ist 68 1910..J&D, 102 W_& M Div Ist4s g’91_J&J; 90 | -...- Duluth & Iron Range— 

lst consol 6s 1913.--.J&D | a es StL Div istcoltrg4s’90M&N| --.--) ..... oS as &O| 107%) ..... 
Mineral Pt Div 5s 1910..J&J 10034) ---.-- Spr&Col Div 4sistg’40.M&S; 91 | -...2 2d mort 6s 1916...--.-- ame, 808 | conus 
So Minn Ist 6s 1910..-.J&J' 10239; 104 hiteWV Div Ist4sg’40.J&£J; 85 | ....- Duluth Missabe % Neribea— 

Southw Div Ist 6s 1909..J&J) 101% 103 — Indiana Ry “¥ TT) Seber i fs ae 
Wis & Minn Div g5s’21_J&J, 108 | ----- st sold | guar 4s 1953. M&Na 80 _— ...-. Ist cons g 6s Jan11923.J&J| 100 § ..... 
Wiscon Val Div Ist 6s 20_J&J@107 | .-..-. cnie, thd & St L Sh Line Ry— 2d mort g 5s Jan11918.J&J; 95 | ..... 
Se OEE animism cnicienes J&Ja 10034) ..... a pole guar 4s 3988. A&O) a 85 95 Duluth Rainy Lake & Winnipes 
Oh & No M—See Pere Marquette Cc I 3 &Cist 4s guess red a Lerner 5819!60p1911_._. J&J| 90 $8 
Chicago & North Western— - Con s f 6s ’20 M ae. | aaa Dulut South Shore & Atlantic 
Con sf 7s Feb 1 1915....Q-F 117 ee CinSan&Clev con os '28.3J&3; 108 | «.-.- eh @ OS BENT. <anccccnan J&J| .-.- 108% 
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N J Junc 1 1986.F&A! 78 


NY &Har Ist g3}4s 2000M&N 86 
N Y & Nor Ist g 5s’27.._.A&0O; 102 
N Y & Put Ist 4s g’93..A&0 97 
Nor&Mont ist5s g’16..A&0| 100 


& Rome— 
2d 5s May 1 1915....- Fé&eAa 101 
M&N 108 


cf fF ee J&J| 122 
2d 6s guar 1934_______ J&J a 120 
McK &BV Ist 6s g’18_J&J| 108 
Rome Watertown & Ogden 
— g ry fay i932; “A&O 109% 
o §. sis Ju al sense 
RWEO ‘er ist be’ is: “MAN 105 
Utica & B Riv 4821922 J&J| 94 
Wat & Rome Ist 681910 M&S 101 
West Trans Co3%s1923 F&A 80 
West Shore ist 4s 2361 --das) 100 





| 








































































N Y Chic: & St Louis— Pennsylvania RR— 
Ist g 4s Oct 1 1937_-.-.- A&O| 99%) ----- Gen 6s $r July 1910....A&O) 105 106% 
74 |\N Y & Greenw’d Lake—SeeErie do 6s$cJ 3086. ..05 J&3; 10336) ~.... 
aieuocinh New York & Jersey— Gen 6s £ c July 1910 _.___J&J 97 P eee: 
105 lst M 5s et uss C—s eh ded F&Ala 98% 99% ConM5sg1919....-- c ae ete ee 
INYLE&W Erie.| do 4sgold 1943....M& congas SED 
814% |NY&LB Br'see Gent of NJ. do 34s¢£ 1945..-.J&J) 88 | _.__. 
dase N Y & M Beach—See Long Isl’d rw vey nyt tr rg. 6% 4s1913_-J&D 100 ..... 
N Y New Haven & Hartford—) & B 1921 sad i | “esas 
101 Deb 6s Jan 15’48 conv.J&J15| 121%) 121% 4. aan Ist g 48’23. ie OB ea 
sane | Deb 4s July 1 1955_.....J&Jia 88 89 p tr g 48’14 Ser A. ese 96 aii 
| Deb 4s 1947non-conv..M&Sia 89 90 | Bap tr £3 4sJ’ue’ 08-11 .Q-Mb 6% 54% 
ecce- | Deb g 4s 1914 non-conv.F&Aja 94 -----| Conv & opt 33gsg1912.M&N -----| 93% 
deaiiniens Deb ais i Mch1947-1949_ etn 83 o----|| Conv g 7“ ct 1 1915 eb | 
83 Deb ME ateacnctee &Oa 76 80 Dee 1 wie. i sce saeco ry 88%; 89% 
Deb 33s 1956 convert JéJia 8:4 85 Penn Car 
Bos & NYAL Ist 48,g’55F&A\a 97 - 98 Feb 1 1900 ¢ to. alae b 6% 54% 
Danbury & Norwalk— Penn Steel Car Trust Ct 
Ist ref g 4s guar 1955.J&D) 97  ~ 3 --..-- sabe ets Spee ESS Jb 6%| 54% 
Con 5s July 1 1920....J&Jja -..-- 108 Steel Rolling Stock Tr g 3s) | 
Gen 5s ApH 1 1925. “ReOla asace May 1908 to 1913 5--ie | | 54% 
Harlem River & Portchester.| 5% g notes Mch15 '10..M&Sa@ 98%) 
lst 4s gold 1954___..-. Na 98 99 Alleg Val lst M 7s 1910.A&0O| .--... | 108 
2d 4s guar June 1911_-J&Dja _._-.. 97 General 4s gold 1942.M&S; 94 | ._... 
Housatonic—Ist 481910.A&O\a 96 | -.... BaltChes&Atist g5s’34.M&Sia 92 105 
Con g 5s 1937........ Man SIEM) cncecll Clev &Marietta—4 }4s’35M&N) 95%) tanks ' 
New England RR— Cleveland & Pittsburg— 
Consol 4s July 1945gu J&J\a 97 102 SerA4}4s gen gtd 1942.J&J, 99 | nes. 
Consol 5s July 1 1945_J&J\a 107 Scee< SerB4}4sgen gtd 1942 A&O| 99 | -..- 
NY&NEBoT Ist4s’39A&0 th ‘Gamma SerC 334s gen gtd’48.M&N) 82 | LoL 
113% Woon&P Ist gu 5s’10.A&0\a100 | -.._- SerD 3 gen gtd’50.F&A) 82 | ..... 
eesce}} NH&Derby—Consis’18M&N/| 101 | ----. Del RivR Bgug’36 F&A, 95 ibdce 
112 New Haven & Northampton. } a & —— | ad 
112 Consol 6s April 1909..A&O/a 102 | -.... San 98 6 = ‘BerB *40.. ean @ i wike 
ate North ext 58 1911_.--A&Oja 100 Paci Pennayivanis p } 
eccee New York Provid & Boston— Ist M g 44s 1921_.-..J&J| 102%; 103% 
hinting Gen g 4s April 11942.A&O0\a 96 | 97 | Gu g 481931 0p1921..A&O) -.-..| 94% 
thaiienia Providence Terminal— | } Gu trcteg344s1937..M&S 81%) -.... 
Ist g 4s gu 1956.-..M&S| 97 | -.... Gu tr certs g 1941_F&A| 8554) -.-.. 
Shore Line 1st 4448’10.._M&Sja 10134 _..-- Gu tr certs g33481942.J&D) 84%) -.... 
100 |New York Ontario & Western— | | Gu tr certs g3}481944.J&D) 85 | ..... 
o---- Ref ist g 4s June 1992.._.M&S| 96 97 4!) Guar trust gold 334s call) 
99 || Gen Mg 4s 1955 red, .-4&D as | 90 1-15 yearly to1916.M&N| 9234) -.... 
segues Jne’08 Dec ’15.J&D\b 97 | -.---..| P erm & Chestnut Hill— 
eltatnl || 5sgnotes feb 00 toil. F&A b 97 sailed lst go, "d 1. 1913....M&N\a 97 had 
| NYPhila&Nor—ist g4s’39 J&J| 95% 98 Pitts St 
-----|| Income 4s Jan 1 1939..M&N| .....) -.... ng A ¢ Stsor A’40.4&0 
||N Y & Rockaway Bch—See L I. ! lo o SerB’42.A&0 
||N Y Susq & W—See Erie do do Ser C’42.M&N 
Hedeway" Vil SeeKOStU&CB. do 4s Ser D ’45_M&N 
|Norf & Caro—See Atl Coast Line} é 4s Ser F 1953-_J&D 
Norfolk & So—ist g5s’41.M&N/ ----. 103 | 34s SerE 1949.F&A 
Ist gen g 58 1954 Ph, 15-2 OF 1D wence 80 | Ost &Picteist 5s g’32A& 
enewe ||\Nor & Montreal—See N Y C Jeff Mad&Ind 2d 78’10.J& 
ensee || Norfolk & Western— Steub & Ind Ist 5s 1914343 
General 6s 1931_.-..-..- M&N PFt WwW &C7 ig 1°12.Var 
100 Imp & exten 6s 1934__..F&A 2d 7s July 1 1912....--. Var 
90 New River Ist 6s 1932_ -A&O} 3d * July 1 i912 ‘eee A&O 
100 N&WRy Ist con g 4s 96.4 &O Pits V ok «& oe —«_ 
Div istlien &geng4sJulv1; | | — Ist g gu 4s 1943_.... na Ob | seca 
ecce- 1944 opt Jan 1 1929... _J& J) genie 8814 oun. e oe “tet ¢ 4810 ry? 1988-2 J OB34) ances 
6% ae TA 1932,0p1917.-J&D| 8034 81 (Penn & N Y Can 4 
&W Pocahontas 48’41.J&D| 84 85 | Pennsylvania ° i aeuten—. 
80 Ra tr g 4sSerB Mar 1’09-13M-S\b 534%| ----- Gen 5s Jan 1 1930..-.-.-.- J& | 
98 we amy 5 tf 1908 to "16 gu |b 544% =----- Bells Ga anon 6s 1913--A& 100 a eae 
ri ae S Se Ste ts 165%%| ----- Clearfield & Jeff 1st 68s ’27_J wee |’ empas 
ees | ColCon&Ter Ist 5s g’22-J&Jia 100 104 Penobscot Sh Line—SeeMe Cent | 
SciotoVal &NElst4s ’89_ M&N| ...-- 92 | Pensacola & Atl—See Lou & N.) } 
| Northeast Cub Peoria & Pekin, Unea— 
let Se 1055 gu. .......-M@Bia@ .....| ....-| lst 6s Feb 1 1921...-..-- Fia 104 | ..... 
Northeast Pennsylvania— | 2d mort g 44s Seb 1°21M&N/ .-.-... 97 
Ist g gu 53 1920____...- ASO! 141 | «.<-- Pere Marquette RR— | 
88% | N’east of SC-—SeeAtlCoL of SC.| Cons g 4s Jan 1 1951...-- J&J\ia 79 80 
nes Northern Cal Ry—See So Pac. | Ref g guar 48 1955_......J&Jia 65 75 
98} 1 | Central— | Equip tr4s 1908 to’14.A&0' Basis'6% 
4.90 GM 4s E 1925..A&0| ae | seeas Chic & W Mich 5s 1921--J&Dia 99 100% 
77 Mort Gas 5s 1926 Ser A___J&J| 108 ipaennall Ch & N Mich 5s gu’31.M&N\a 96 97% 
77 Mort bonds 5s 1926 Ser BJ&J; 108 | -_..-- | Detroit Grand Rapids & West 
ebank Northern N J—I1st 68 1917_J&J) ....-)  ..... lst g 4s April 1 1946_.A&Oja ...-.| 85 
eones Northern Ill—See Chic & N W. Flint & Pere Marquette— 
rape Northern Ohio—See L E & West} Gold 6s 1920.......-A&0O; 100 109 


| Northern Pacific— 


lst con gold 5s 1030. MAN | 90 100 


nga St Paul & NoPac 6s g’23. oe 115 estiaiee PtHuronDiv g58s1939.A&O0 a 95 100 
oseee Reg certs 6s 1923___.-.-. a 116 .----| Grand Rap Belding & S Sa = j 
anenct Prior lien ¢ 4s Jan 1997-. a 9934; 10034 Ist g 5s March 1924..M&S' .--.-] 100 
Gen lien g 3s Jan 2047...Q-F| 71 71% Lake Erie & Detroit Riv Div 
onen< 8t P & D Div g4s1996..J&D, -.-.-.. 96 Ist g 44s Aug 1 rp F&A 85 05 
93 Wash Cent Ist g 4s 1948.Q-M;| 82 | ..... Pere Marquette RR of Ind— 
91 CB & Q Coll 4s—See Gt No.| Ist gu g 4s 1943 opt.__.M&Na ----- 90 
99 StPaul & Dul Ist5s 1931. F&A 100%; -..--- a = mm aay ser 5818 .Q-J\a 100 | .«---. 
sane’ 2d mortgage 5s 1917..A&0O| 100 one d series 5s Jan 1 1918__.Q-J\a 100 bnieieai 
eccce lst consol g 4s 1968__J&D 94 nnthiiedl Porershane-—Bee Atl Coast Line e.| 
eeece Dul ShLine gtd 5s’16.M&S} 100 .....| Phila & Bal C Ist 58 1911.M&N) 100 — 
Tay Falls&LSup 6s’14_J&J; 100 | LLL. Ist 444s 1911_._.-....- M& Ni ON email 
mons Dul Union Dep 5s’30.A&0O) -....|  _.... Phila Balt & Washington RR—/ 
98% No Pac Ter Co—Ist 68’33._J&J| -----| 222. Ist ES. M&N| 102%) ----- 
seaman North Ry of Cal—See Sou Pac. Philadelphia. & E | | 
qmail North Pac Coast—See No Shore. | Gen (now Ist) a 6s Gs 2'20- JEIS|G -.--.| on--e 
mana North Pennsylvania— Gen g 5s July 11920....A&O; 107%) -.--- 
98 Ist M 4s cnentes 1936_M&N oe tases Gen g 4s July 11920....A&O} 10U | ----- 
iconeli Gen g 3 3-10s 1953......J&J| -..-.| 90 Pnil Ger &ChesHill—See P. Fo RR. 
ecece North Shore Ry (Cal)— hila Harrisburg & Pittsbu | 
...--) Nor Pac Coast 5s g1912_J&J| 100 | -..-. ae mort gold 5s 1925.-A&O a105 | ----- 
80 Recstse & Wor—4s 1927__M&Sia 97 | ...-. Philadelphia Newtown & N Y— 


boned oft 


d’b’g & L'Cham—See Rutl’nd! 
ts) © Goanest'g id lst 5A 4s ‘i M&S 
& St 


a Ohio & WwW mee fd Val) 


eoace Ohio River RR—Ist g 5s hed ¥ > 


Omaha Py St L—See Wabash. 
1275%'| Oregon & California—See SoPac)| 


Gen gold 5s 1937_.._--. A 


& 
Hunt & B § Ist 6s 1922__J&J a 
Rav Spen & G Ist 6s’20_F&Aia 
.----| Old Colony—4s gold 1924_F&Aia 


4e Dec 1 1925.......... J&Dia 

4s Jan 1 ter ees J&J\a 

3s J July 1 1932....... J&Jia 
&NB ay 1910__._.J&Ja 


whan Oregon RR & Nav—See Un Pac 
wana Oregon Short Line—See Un Pac, 

Oswego & Rome—See N Y Cent. 
110%) Oswego&Syracuse—See DL&W) 
ometien OttumwaCF&StP—See C&NW. 


108 | Ozark & Cherokee Central— 
Ist g gu 5s 1913 OO ise bie 


100 + 


abi Pacific Coast Co—See Mise 


wand ; Panama— 


Subsidy bonds 6s 1910._M&N| 


£0 


Pan American Ist 5s ’34 op J&J a 


lst mort red to 3s 1942. A&O. 60 | .--<- 
98 100 | Philadelphia W & Baltimore—} 
Debenture s f 5s 1910___J ra 101 | ----- 


Debenture 4s 1917 _...- A&O; 99 100 
104 Debenture 4s 1922 __._. M&N|- 97 99 
alae 102 Debenture g 4s 1926_._..J&J| 101 102 
nS wasn Debenture g 4s 1932_...A&0) | 4 
i eo Philippine ae —See under \Foreign| Gov’nt 
peers: Securities, 0 
yk Beene Pledmons & Scberiend— | 
oe | scee 5s Aug 1 100} TSA) a 98 101 
eer Pine B & W—See St LI M & So! 
DE s«dH< Pine Creek—Gn 6s A "32. J&D 115 | an--- 
Pitts Bessemer & Lake Erie— 
PS & LE Ist g5s1940.A&Q; 109 | ----- 


Sys Ist g 5s July 1'43. Aad! la 199 112 
Se Neder 5 109 110 


be i 2 ee J&Dia 100 102 
Pitts Binghamton & Eastern— 
lst M g 5s, 1956_...-.. A&Oia ....- 95 
Pitts Chat & ‘ougniogieay— 
93 | 96%, Gen mort gtd 48'1932 $+, 200) 80 | ----- 
} | Pitts Cleve & Tol—See B&O. | 





Pitts Ft W & C—See Penn rr 
99 -----) Pittsburg Junction—See B & 


nee 95 



















a Purchaser also pays accrued int 


* Rasis, k Last sale. / In London. 





n Nominal _ s Sale price. 
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RAILROAD BONDS. 
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Bonds. Bid. | Ask. || Bonds. Ask. || Bonds. Bid. | Ask. 
& I, Erie— 1st ¢ 65°28. Jaij\a120 | -.... \jgt P & N Pac—See N |Southern Railway —(Con 

PUSS fod TG bien oki re a 100 ----- 3t P & 8 C—tee 6 St PM &O.) Mobile & O col tt 48°38. Tas 77%| 78 
Pitts McK rz ‘Weal h—See N Y © | SanAnt&AranP ac| Rich oF Dan con g 6s ’15_J 103 106 
Pitts Shaw& N—Int ¢ 5e'49F 4A, BO. 1. :eanen | San Francisco & Nor Pacific— Deb 5s stam 1927._A&0} 94 | --... 

Gold 4s Feb 1 1952_____- F&A 27 32 Ist g 5s sink fund 1919. J&J| S80 | cuscel | Richmond & ¥cc me 
Pitts S ALE P &LE| San Fr & 8 Jo Val—See AT&SF| i} ist g 4s Nov 1 ---M&N| 75 souk 
Fite Term rT _ Santa Fe Prescott hoenix—} a yy vs i 

g gus f Ss 1042--— a 9% | 98 | ist M 55g 1942... M&s| 97 | -.--- Ist 8 Jan 1 1910... &J\a 90 | -..-- 

West de Belt i eagaviles our. |; qases Sault Ste ae Bri i 2d ext 438 Wor’ 19i6-MaN @ 90 
Pitts Va & ist Me fg 5s July 1’37..J&J| 100 | ----- || So Car & Ga Ist g 58’19 93 97% 
Pitts & West—See B & S Ste Marie & S W—SeeChsSt P/M &O II Sumter&Wat 2’19 neo eneae 96 
Pitts Youngst & Ashtabula— | SavFla&W—See Atl Coast Line HI a@ Mid Series B 681911.M&S; 101 | -.... 

Ashta & Pitts Ist 6s’08.F&A) 100 .----| Sav &States—lIst g gu 58’53 J&J 85 100 ‘|| Series C 6s 1916...... 102%) -.---. 

Consol 5s 1927......--.- M&N 101 | ...-- Schenectady & Duanesburg— Series D 4-5s 1921....M&S; 100 | --.-... 
Pontiac Ox & N ist g6s’16.J&J|  ----. -.--||_ 1st guar 6s 1924_______- MOS 105 } <<ao- i Series E 5s 1926_..... 2 pee 
ramee 3 Sosmete— | River—See B & HI Series F 5s 1931...... M&S; 98 | .-.--- 

1908_..-.. M&Nia 993% 100 | SciotoVal & N E—See Nor & W General 58 1936......M&N| -----. 100 
Portland n Rumford Falls— | Seaboard Air Lin I do ar stamped_M&N| --.-.. 100 
lst gold 4s Nov 1926._..M&Nia ----- 97 || 1st g4s Apr 1 1950__.__ A&O} ...-- 444%) WashO&W Ist gu 4s’24_ FEA 78 90% 
Debenture 4s Aug 1927._F&Aja --.--- 97 | Colltrg5sMay11911_..M&N| ----- $344) i. bs No Car Ist con g 68’14-J&J| 103 | ---.. 
Port Reading—ist gu 5s’41_J&J; 103 {| -..-- | Colltr be tek toMay’lIM&Sia 75 & N Ala—See Louis & Nash 
Ports Gt F & Con—See Bos&Me \| ms eee bivie JI&I'>b 7% 62% Spartan £60 Gol—SeeAshv &Spar 
peteaaac Val—ist gu 5s eeu &J| 100 106 | ante bl ngh |\Spokane _ & Northern— 
vidence Term—See N &|H lst g 4s May r 1933_..M «8 50 65 || 1st 6s g 1939_.......... J&Jia 105 | ...-. 
boy & Worc—Ist 4s 1947. 1&0 OS BO | cnnce | Car Cent 1st g gu 4s’49._J&J) ----. 7344 | State Line ASuliiv a4) 263 &3 Seace 101 
&CapeFear—istg5s’43_M&Sia 97 | ----- | Florida Cent & Agama F Staten Island wi 
Raleigh & Gas—See SeaAir Line Ist gold 5s 1918_.__.-. ee 160 | ocscel | Ist g 434s June 1 1943...J&D SB i «nens 
Raleigh & Southport— [st 1 g ext 5s gold’30..J&J| 90 | -.---|) Steub nd. P 

Con m 5s June 1 1965...J&D Ist con 5s gold 1943--J&J G5 | cccce \Sumter & Water we gh SC&Ga 
Raritan River—ist g 5s’39_J&J So Bound Ist g 5s’41_A&O; 88 92 |\Sunbury Hazleton & W 
Reading Company | Georgia & Ala 5s Oct ’45_J&J| 80 90 | Ist 5s May 1 1928...-..- _M&N 3. 2. 

Gen g 4s Jan 1 1997__... J&J | Georgia & Ala Term— | 2d mort ine 638 coup._M&Nij@ 110 | -.... 

Jer Cen g 4s’51 op ’06..A&O lst g 5s Dec 1 1948.._.J&D} 80 85 ‘Sunbury & Le w—See Penn RR 

Wé&WN strctfs 4s red 105.Q-M Ga Car & N—Ist 5s g’29_J&J 88 91 [Syracuse < Geneva & Corning— 

Equip B 44s '08-Sept’09 M&S Bet be Ane te— ist 6s’26J&J| 99 102 2d 5s M ar 1 1909__._.__ M&S} 101 | -.-.- 

Phila & R—2d 5sg1933.A&0 | Ral’h&Gast’n—Ist g5s’47J&J| 90 | ~---- Te RR t Ass'n (St Louis) 

ist 4368 | I&I Seab & Roanoke—Ist 5s’26J &J 90 95 1st "paid 4s 1939_..... A& 808 | «seco 
1st , --J&J Deb 6s after july fy 5 ' ae 2a st consol gold 5s 4.-FRA) «coc. 112 
con M 7s. 1911 re reg ---J&D ‘Seacoast pt $d, 7 aac Bie | sams Gen refsfg4s’530p’10_J&J| 92%) ----- 
Consol mort g 6s 911_J&D ‘Sebast & Mooseh Ist 58 ’28M&Sja .---- 10: st L vo lst g 7s 1929. ... 117 120 
Imp ext g 4s 1947_.A&O {Shamokin soneh > roan St a er Bridge ‘ 
Cons +7 ge d 4s 1937_ a: | 1st 5s May 1 1912_..... . .,., oe s 1930 Re A&O} 1015) ----- 
Term 5s g gu May 1°41 | 2d 6s g July 1 1995 5 <a: dia 118 | lccess Mer Bdge 68’29 op ’09 F&A\a 10644) -..-- 
DelR Terpmon 643m {Shore Lin Hé& i Terre Haute & Ind 5s 1925.J&J|  ..... aebale 
Ex p mon g 5s 1942_J Ph (Sierra Ry of Cal— Terre Haute & rt— 
Wilm &No Ist 5s’08-27J&D | 1st sf g 6s 1937___._- A&O12| .----- 105 lst 6s Jan 1 1910....-. J&Jia 99 | 1... 
Gen g 5s Aug11932_Q-F 'Sil Sp Ocala & G—See Atl C L Terre Haute & Peori 
& Rea Iron— Si C&P Chic & N W || 1st con g 5s Sept 1’42.._M&Sia 100 | ----- 
Colsf g4sext’32guF&A! 85 90 |\Sodus Bay & So—5s ¢’24..J&J| 98 .- --|!Texas Central—Iist 581923 A&O|} 96 aluee 
Rens & Saratoga—SeeDel &Hud ‘Somerset Ry Ist & ref4s’55J&J) --.--- \'Texas & New Orl—See So Pac 
Republican Val—See C B & | 5% notes June 11911 guar_.ja 98 | -.... \|\Texas & Okla—See M K & T 
Fredericksbg & Potomac South Bound—See Seaboard A L |Texas & Pac Ist 5s 2000...J&D| 106 106% 

Cons mort 4}4s 1940. _..A&O ot -wemad \So Car & Ga—See Southern Ry 2d inc g 5s Dec 2000_..--. Mar) ccocs] cccce 
Rich Hilli—See KC FtS & M So Indiana—1st g 4s 1951.F&Aja 75 85 || Lou Lod Ist g 5s 1931..-2J&J O68 | csens 
Rich & Mecklenburg—See So Ry Southern Pacific Co— Ti ruction Co. 
Richmond-Washington Co— | 2-5-yr g 4s 1910 opt’07_J&D) 95%) 96%) Ou notes Febi? 00.F&A a 98 99% 

Col tr Ege 48'43 Fopt,---J&D a 95 98 || Coll tr 4s(CP) Aug 1’49_J&D 855% [Tok & O Cent Ist 5sg1935..J&J| ...-- 105 
Rich York Riv &Ches—See So R | Aust & Nor Ist 5s g’41_.J&J|  -----| ..... est Div Ist 58 g 1935..A&0O} 101%) ----- 
RioGrJunc—tist gu 5s°39..J&D| 03 | ....- | California Pacific— | aon g 5s 1935...-...... J&D| 9535) _---- 
Rio Grande So—ist g 4s’40.J&J| 62 57 || lst mort 4 P 1912..J&Jia 97 | ....- ana & Mich Ist 481990 A&O! -.... 89 

lst g 4s guar 1940______-. J&J 70 80 | 2d mort g O'hs.. cee FH | cnsce St Mary’s Div 4s ¢1951._.F&Aja 75 85 
RiojGrande West—See Den & |Rio Gr Central Paci ‘Toledo Peoria & Western— 

Roch & Pitts—See Buff R & P | Ist pay ny ata °49..F&A| -..... 95% | 1st g 4s Jul z ease ead J&I 80 83 
RockIsl& Peoria—See ChiRI&P i} ist ct 11954_A&0) ---.- 88 |\Toledo Ry & inal Co— 

Rome W & O—SeeN YC & H |} gerd Augl1’29J&D| 83%| 85 ln is g his" 3°54 cit of dep..J&J}; 70 satbe 
Rutland—Con 44s 1941__J&Jja 95 100 Gat Hark An6s¢g1910.F&A;} 100 | ..... o St estern— 

Benn&Rut 4)4s g 1927. M&Na 95 | ..... PDiv 1st 58’31.M&N| 106%4| 10834) oss lien g 3558 July 1°25..J&J| 83 84%. 

Ogd&LChist g gu 48’48_J&J) ----- 874) Gils val Globe & Northern— | 1st F # Aprl .- are A&O| 66%) 69 

RutlCanadist g gu4s’49.J&J) 85 87 || Ist g 5s Nov 1 1924__M&N| ----. 105 tee h Val & Ohi 

Car tr g 444s 1908 to’17_A&O| Basis 6%|, Houston East & West Texas— i| tg gu 4s 1931 se1 ser A..J&J} 100%! ----- 
8t Charles Br—See Wabash RR | Ist 58 g ey he 1933._..M&N; 100%) ~.---|| ist g gu 44s ’'33 ser B.- 768 BE? 
St Clair Mad & St L Belt— } lst guarg5sMar’33..M&N|; 98 | __... | 1st 4s 1942 ser C___M 95 éadee 

Alton Bridge ist g 4s’51_J&Jia ....- 87%|, Houston & Fag Tomb’ Val ist g 58 G6ASO 93 100 
8t Johns & L Champlain— = 1 ATP i. ieee anste os J&3} 109%) ~---.-) Toronto Ham & Buffalo— 

Ist g 5s March 1 1944._._M&S| ~---.-| -.---) sold S012. AkO 110%| ...../| Ist £¢ July 11)46_.--- J&D;) 80 90 
St J & Gr Isl—ist g4s 1947J&J| ----- 83 a gold 4s 1921____. A& 86 90 oy T Bridge 5s’15.M&S| i03 | ----- 
St Law & Adiron Ist 58’96-J&J> 108 | ----.. Waco&NWDivé6és g’30M&N; 115 | -----) \Uister & Del con 5s 1928. .J& 101 103 

| FT): Seeeee nee 6D UT cance || Morgan’s Louis’a & Texas— ist 3 ref g 48 1952__.....- 79 82 
St Louis Al & T H—See Ill Cent | lst mort 7s 1918_.... A&O} 110%] _.---/} acific— 
8t Louis Br—SeeTermRR Ass’n \| ist g Ge 1930........< &J} 11333) .-.-. ist Ry ) 1g4sg1947._..J&J| 9934) 100 

it Louis Brownsv & co— North Cal Ry g 5s 1929..J&D} 100%4| ----.) Conv 4s 1927... .....---.- J 8445) 85 

Ist g 5s, 1910 .........M&Nia ---.- ‘7 aa ofCal 5s g gu1938A&0O) 110%) ~-.-.--!| Oregon Railroad, & Nav— 

5% no pero M&Nia@ ....- 96 | ry ae & Cal Ist 5s 1927_J&J| 101 ~ae Cons qs? 5 eae: PS 
8t L & Cairo—See Mobile & O ArPass g gu 4s Speer # yl escds 81 | Oreg Sh Line tet © 93733. F&A; 117 117% 
StL Kan City & N--See Wabash HT 84 Pacific Br 6s 1937...A&O} ~--.. 124 lst consol 5s g 1946_...J&J| 109 112 
S8tLouis Memphis & Southeast— |, South Pacific of Arizona— Ref g gu 48’29 op’07__J&D} ----- 87 

lst g guar 444s 1909 optJ&Dia 92 93 lst g 6s Mar 1909__... J&J| 100%} .-.... \| ey Fy 1st 781908 J&J} 100% -. - 
§8t L Mer Br Co—See Term RR | lst g 6s Mar 1 1910...J&J| 101%} 102 | 1, gold 5s 1926.J&J| ----- 107 
8t L So—See Illinois Central || Southern Pacific RR Cal— | United N 7 PRR & Canal Co— 
8t Louis & San Francisco— | lst g6sserE & F’12.A&0)| 105%4| 106 | General gold 6s 1908....M&Sja100 | ..... 

Gen mort g 6s 1931__...- J&J; 114%) ..... | lst con g 5s gu1937_.M&N| .~---- 11234 || General gold 4s 1923....F&Ala 99 et+4 

ll tr s f g 6s = padaieds .) *' ie Ree | lst conref g 48’550p’10J&J| ----- 89 || General gold 4s 1929....M&Si\a 100 02 

m mort g 5s 1981_____- &J) ----. 104 || So Pac N M Ist 68 1931..J&J; 101 | --..-- || General gold 4s 1944.._._.M&S; 100 103 %- 

Eqno 5s eieos Aug IT. ty b 7% 6%|| So Pac Coast Ist g4s’37_.J&J| -.....| -----|| Gen Ist g34s Mar1’51_M&Sia 90 | ----- 

Equip g notes 4s Ser B Aug | | Texas & N O— | Utah Central—See Rio Gr West 

1 1907 to Feb 1 1013 Areal Basis) 64% Sabine Div ist 68’12.M&S)} ..... 08 |\Utica & Bl R—BSee N YC&H 

Hq notes 4 4s June’’08-"11.J&Dib 8% 8%) Consol gold 5s 1943__.J&J} 98 | _._-.- | Valley (N Y)—See L 

Coll trust f Se sienna *" ieee Dallas Div ist g4s’30_F&Aja 85 90 | Vandalia RR con g 4s’55_..F&A CO ] aasen 

Col tr g 5s"1911_..._.-- J&J\a ..... 5634) Southern Railway— | Vera Cruz & Paci . = 

gone 6.30 Uae eeennseoe Sn wsuce!} ose~e |, 1st consol gold 5s 1994. _J&J 85 87 Ist g 434s 1934 opt...... I&S 50° | eccne 

ll 444 g notes 1908._.J&Dja 85 0 || Develop & Gen M g4s’56A&0\an 70 80 liverdig Val ind & See Mo Pa 

rr; g notes 1912 opt_._..F&Aja 80 86 | Colltr gr x ct’?06 A&Ola 75 85 ||Vermont Valley—5s by ay A&0O'a 100 | .---.- 

Birm Belt ist g gu4s’22A&0) 80 | ..... || 8% g notes 1910______- F&Ala 68 73 i || Virginia Midland—SeeSoRy | 

Sou s Div g 58 1947.A&0} 90 | LLL. || Eq eg inebec07-DeidTeD|> 7% 0% Vie & Southw 5s 2003..... J&J| 160 105 

StL W & We6s1919.._M&S| 100 | ____- | §E Heb crest, » 8s 4s Ber L Shreve & Pac— 

Refunding is $066..<..88R conse 70 | #£Feb '09-Feb ’21....-- F&Aib 7 ° | viedo lien 6s f mer’ "1EM&N; 101 | ...-- 
&t Louis Southwestern— Jays yee i 1920 nas b 7% || __ Gen 58 May 1 1941____. & 102%! 103 

ist g 4s 1989 certfs_--.- M&N| ----.- 88 || E ny reor _ 1938_M 90 worry ‘old 5s 1939.M&N/| 102}4| 104 

2d ginc 4s Nov ’89 cert..J&J| 65%} ~..-.|| 1st Mem div g5s 1996 - MS 96% 2d gold 5s 1939.._...-.. F&A) ..... 87 

Ist 45; 4s 1932__... J&D) 61 63 | St Louis Divi ‘st g4s 1951 J&J| -...- 4 Deb mort 6s ser A ieee --3 55 Ay, Be 

erm g 58°47.J&D; 95 | -...-. | Aiken Br Ist g 48 1998..J&J| 75 | -.---. || Deb mort 6s ser B 1939 38%] ----- 
at Paul & Duluth—See Nor Pac | ‘Ala Cont ist g 68 1918 --383} 102, | 2222 | ~“Gertificates of deposit....-| ....-| _..-- 
St Paul & Des Moines— | Atlanta & Ch Air-L— || Equip g 5s Mar 1 1921..M&S/} __.. | 102 

ist “é ref g 4348 1936.._.F&A|) ----- 95 || Ist M 44% ext Jan 1910J&J; 95 | -.-.-- || Eqg4}s June ’08-’14..J&D\b 74% 64% 
8tP EG T—See Milw LS & W | Ist pf M ext 4¥Jan’10J&J; 90 | -.-.- HH os t Tien a xs ¥ 1954. .J&Jia@ -...-| ~-.-- 
& Paul Minn & Manitoba— | Inc M 4%sext Jan’10_J&J| 90 | ___-- | Istref &ext 48 1956 ____. J 38 39 

2d now Ist g 6s 1909_...A&O) 103% Atl & Danville Ist 48’°48_J&J| --...-. 82 | ool fs. Ft. Mtr) M&Nia 85 91 

Ist sr 66 1933...... J&J| 126% CP eee Te | ‘escss | 44% e notes 1910 Pars ers an 80 90 

ist con to 44s g’33._J&J| 105 Atl & Yad Ist gug4s’49A&O; 75 | ----- Det&Ch ext 1st g 5s J&5| 100 | coos 

Dak ext lst 6s g rt. -EOr 104 AtilTenn&O—IstM6s’13 A&O} 95 | -__-_-- Des M div - 6 4s 1930343 78 83 

Montana ext Ist 48’37_.J&D} 97 Aug South g 5s 1924____J& 80 90 Tol & Chic 4s g 1941__..M&S| -----) ---- - 

Pacific Ext Ist 4s£ 1940. J&J| 96 Char Col & =—— 1 | U/l = ee awe 1st P3368 788 § *41A&0} -----| -..-- 

Minn 1st g 5s 1908_A& 101% 2d M 7s 1910__....-- et waaen | StLCBl& Om 7. Ol ecnsel. pesee 

Nor div Ist g 481948 _A&O} 00 %ol & Green ist 68 1916_J&J| 101 104 || St Louis Kan ye 

Minn Union Ist 6s 1922..J&J| 104 ETVa&Ga—Div g 58’30.J&J) ----.|  .-.-- St C Bee Ist oe 1908__A ih ear 

Ist 5s July 1922.__... 80 Consol Ist g 5s 1956..M&N| 103 ----.|| Wabash Pitts Terminal Ry— |. 

Minn & West lst g 68’11..J&J 97 Ga Mid Ist g 3s 1946._...A&O a 68 lst g 4s June 1 as... 289 4 | cccce 

— ye ist £68 '37__J&J 123% Ga Pac Ist g 6s 1922__..J&J| 106 | ~.-.- 2d g 4s June 1 1954 5a J& 9% 10% 

d 5s 1937..J&J| 109 Knoxv & O Ist g 6s 1925.J&J| 105 109 ||Warren RR—See DL & W 
wil & 5 ? lst 6s g 1938_J&D| 109 L & N So Joint g 4s. See LEN Wash & Oolum Riv—4s’35 J&J3| 88 —— 
a Purchaser also pays accrued interest. 6 Basis k Last sale In London. n Nominal. ss Sale price. 
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Bonds and Stocks. Bid. | Ask. ) Stocks. Par.) Bid. | Ask. |i Stocks. Par. 
1] 
1 w Cent—See Nor Pac! |Cincin Ham é Dayton. -_.-- “BPs ee Nashua & Lowell_...-..-- 
Wash —See Maine Cent | || Preferred A...--.------- eee: eee Nash ( Chat it 
Wash O & W—See Southern Ry | presses 5 engeododsoupe ay «seca! seada |Nashville & Decatur(Giii aN) 35 
j Washington Terminal Co— || Preferred, Eagle........- 109 gasial* ‘winatl |Nat'l RR of Mex—Pref--.--- 
lst g gu 336s 1945_.____ &A} ----- a i f  eeentess «ee Eee | 2d preferred...-...-.--- 100 
Weatteriond Min Wells & Nor 4 Cin, New WON & @ Tex Pacww22100 22227 12 i oY emerge: 100 
} Ist e681930.......F&Aa@ 95 .«---- 1] Pre eee ree 112}4||New preven & Duty (Guar) 100 | 
, West Toe & Sea Shore— |\Cin Peter te & Cove | ref...50) 100 -----| NY Bklyn&ManB pref(Gu).100 
t Consol ¢ 4s 1936. .--.-.. o7 | .....llleveland Akron & Golum.2i00 49 | 22--| NY Central & Hudson River .100 
i Cons 334s g Ser B 1936...J&Ja 90 -----||Cleve Cin Chicago * St L...100, 48 49 Dividend i pevebs ia in London.|! 
iW Cam & At con 6s 1911...J&J; 100 = -----| i, , ae 85 90 ||New York Chic & St Louis--100 } 
1] Cons 5s 19 cece (29 97 | --n-- Icevcigna Lorain & Wheel’g.i00, 115 | ----- i ist peeberred...........<5- 100 or ae ; 
: W Jersey consol 6s 1909 M&Ni@ 100 | -.---| |_ Preferred.........--..~- 5. Gl aeeeas | | 5" eee | ; 
7 West ot Mesyuae—te 1952.__A&0, 53 -----||Cleve & Pitts (Guar Pa RR)..50) 165 | -----| |New York & Harlem (guar)..50) 305 | 330 i 
/ Gen jien & conv g4s’52_A&O ----- 35 || Betterm’t stock (GuPaRR 66 88 94 |N Y & Jersey prefassented..100} .- -| 30 4 
/ Balt & ‘West & s’36.._M&N ----- 106 |\Colorado & Southern. - -- --- 100) 224% 23 |IN Y Lack & West (Guar)...100) 110 | 120 4 
lst M West Ext g5s’38M4N/ -.--. 110 1st prefe epi sitbeaticiandl 51 52 ||New York New Haven & H. 130 | 134 f 
| West N Y & Penn—5s 1937.J&J  il0}s ---.-- ay EPL LETS. 100 40 42 |\N Y Ontario & Western. ...100 30 30 & 
| Gen mort gold 4s 1943..A&0, 87 &8 | Columbus & Xenia (Guar), - =80 . Ao Norfolk & Western Ry.-...- 60 | 60 bs 
Til Income g és. Apr 1943..Novl1, ----- 30 |Concord & Montr’l—ClassI.100) 160 | --..-- | Adjust preferred_.-.-...- 78 | (80 
i West Nor Car—See South’n Ry.| ge ys wsttee | o>? ae |No Carolina (Guar So RR)..100) | 140 150 
i Western Pa—ist g4s1928J&Die 99 }§3 «...- Class iu GEES RE TS ~ 100} 160 | ~-...-/ Northern Gent (new certfs)...50/¢d 84 | 85 
i West’n Ry Ala—4s "18... AG0| @4 | «..... "| emesis: 100; 165%; -..-- ||North’n N H {gue B&M)--1 145 |  ----- 
Western it—See N Y C ‘Concord M4 Ports (G85. 108 Sar | eased |\Northern Pacific Ry--.-.---. 100} 121% 121% 
| West Shore—See N Y C & H R.) fona ST eemmoeie-> Gu). 13a) a aa ||North’n RR of N Ki (Gu Erie) 100} 80 | ---.. 
bi West Va & Pitts—See B & O. Conn River (Guar B & M).--100, 250 | -__-- '\Northern Securities Co Stubs...| 110 | 112% q 
bil West Va Cent & Pitts— |\Cripple Creek Central_.-..-- 00; 20 50 {/North Pennsylv (Gu P&R)_-.50)d 98 9 e 
pe Ist gold 6s 1911_......- J 10: 102 34)| ES EET! 100, 20 50 \|Norwich & Worc’ter Pf (Gu) 100) 205 | --.... 4 
i & Ir Ry 5s 5088. -F&A| ----- 100 |Danbury & Norwalk (Guar)..50| 120 | -.-.-- en Mine RR (GuCen ae 95 105 i 
nt Wheeling & Lake — si Dayton & ——_ com | tka 80 | 90 |/\Old Colony Cuny esas 00} 182 185 i 
bud lst consol g 4s 1960 Me 50s 71 i Pret (Guar C H & D)-_----- 50, 170 190 |Ontario & Quebec---_.----- 100// 148 151 { 
’ L Erie Div 1st g 5s '26- wv 10D | scaee Delaware & Bound B(Guar)100 185 195 |\Oswego & Syrac (Gui DL &W)50} 200 210 
: Wheeling Div Ist g5s’28_J&J| 100 103 Delaware & Hudson 100| 144 144%|/Pac ‘Coast CoS Misc ee. 
Exten & impt g5s1930.F&A\@ 95 | -..-.!|| elaware Lack & West. 470 500 || Pennsylvania Railr SS PRR 112% 112% 
Equip s f gold 5s 1922-...J&J|  ----- 95% Denver & Rio Grande... 15%| :6 |\Peoria & Bureau Val (Ga). 2i00 55 175 
5% g notes Aug 08 opt_F&Aia 85 I SRE ARaSe 42 | 44 ||Peoria & Eastern -100;} 12 | 18 
Wheeling Term—4s 1940- eal erer+|  seeee | Des Moines & Fort Dodge. --100 5 10 Pere Marquette RR(new ‘stic)100 10%) «.... 
WilkesB & East—See N YS had ) REE eee 100; 70 85 Preferred (new eek) ---- 25 | o---- 
Williamsport & N Branch RR || Detroit "Bills & S W (Guar). 108 85 | cone- ‘Philadelphia & Erie. ..-...-- = 65 
ist net xe ae g 4}4s 1931_- Jas a 90 98 | Detroit & Mackinac Ry-.--- ER Pe ASS Germ & Norris (Gans). 50 dl43 | 145 
Willm StPM&M) OO RR "| a ae Phila éTrent—(Gu re RR).100) 230 | 240 
Wilm Cole 1g—See At Coast L [Det Tol & Ironton com....-100) -----| -__-- Pittsburgh Bess & e----50 oe ae etn 
Wil & Nor—See Phila & Reading | Is 1st preferred Re ORE 100) eee 25 SO ETE” ae | 60 
Wil & Weldon—See Atl Coast STOEL cccncccnncsIO «..-- 15 |/Pittsb Cin Chie & St Louis! _i00 61 | 65% 
Winona & St P—See Chic & NW! Duluth Sou South Shore & Aii--100 2 ee 100} 80 | 95 
Wisconsin Central pepe 7 nn.” See ? adihe | Pittsb Ft W_& Chic Guat).-160 162 | 166 
Ist Mtg g 4s 1949_____.. &J) 80 82 |/East Pennsyiv (Guar P & Ri: 50\d ..... 67 pecial (Guar Pa B)----109 140 pe oe 
Sone ist series g 5s 1909.-J&J; 100 | -..-- Elmira & W’msport (Guar). 804 eidoied k &2 Pittsburgh & Lake Erie...-- | es ee eee 
Ch Wis & Minn Ist6s’16.M&S a | «<acnd ! Pref (Guar Nor Cent).-..- BO sécace k 72 |\Pittsb McK & You (Ga)... 50} 118 124 
Marshfield&South East’n Div} Erie—Common ......-.--- 100; i2% 13 ||Pittsb Shawmut & Northern 100) -----| --... 
pur mon Ist g481951.M&Na 80 84 oe Re epee 13s 25'4| 26%{||Pittsb Youngst & Ashtab— 
Mil & Lake Win 6s1912-.J&J, 100 = -...- Dl  annnaanmanaeneiid 184%, 20 Peabo. cccuccnens ee fen 
Wise & Mich Ry—5s 1945..J&J) 20 § ---.-- |Erie "Kalamazoo (Guar ---50} 200 | -..-- Providence & Springfield...100) --.-- | sees 
Wisc Minn & Pacific RR— ox ||Brie & Pittsb (Guar ).-50) 138 144 |/Prov & Worcester (Guar)..-100} 250 | -.... 
ist g 43 Oct 1 1950-.-.- A&O@ ----- 75 |/Evansville & Terre Haute...-50) 65 80 ||Providence Warren & B--.-100) -----) -..-. 
Wiscon Val—SeeCM&StP | | Preferred. ........--.---- 50} 75 90 Quincy RR Bdge Co (Guar)-100) -----) ----- 
Worcester Nashua & Roch— | |Fitchburg preferred... --- 100} 120%) ~.-..-. Qt Securities Co— 
Fs 5 Spee JaJia 96 | ....- |Ft Wayne & Jackson—com.100} _____| _____ %, Til Cent Stock ctfs 1063. ore 84% 
he re eG  Seespaeee JaJia 96 | ....- j_, Pref (Guar LS &MS)--.-100) 125 135 mL. RSE EES. 95% 95% 
' 4s Oct 1 1934........- A&O@ 9 .-.--- [Fort Worth & DenC stmpd.100) 95 | 105 Te  , aes 30 80 | 6&8 
i) Yosemite Valley— Georg RR & Bank Co(Gu).-100) 225 | 23 2d preferred. .....-.--.-- a se ) aoe 
i ist s f g 5s Jan 1 1936...J&J} ----- 99 |\Georgia Southern & Florida.100) _____ 20 a eee & Saratoga (Gu).100| 176 | 185 
Hi First } ~~ Seo , 7 85 ||Rich Fred & Pot—Common. 100 6: |) aces 
it RAILROAD STOCKS. Par. _ | +. || Second preferred. .....-- 00; 50 65 Dividend obligations 
fal} Ala Gt South’n pref........£10/2 50 54 grand. River Vehee (Guar). “100 Sh eee g guarant 
i a ER 20 ||Great Northern Ry—Pref.--1 00) 118 118% > Quara 
ii Ala N OT SP JeA pr 634||_ Ore certificates--...-.----.-| 50 52 rich € P& TE & 6 Goai---70 
——— 6@6©6060t—“‘(ité«* Cn ccna ~.£10 - 9-16)\Green Bav s Western.-..-..- 100, 68 76 ||Rio Grande Southern. ----- 
i Albany ‘& oo eae ere 4 *- pep ote ct eA eon ececceeeee ro 68 75 ||Roch & Genessee Val 
iH legheny est’n (Guar). “0 i) ctfis B......-.2--- te 1l_ |/Rock Island Co. ....-...---- 
ij Ann Arbor common... .....- 1 20 30 |/Hartford & Goan West ....- oF 38 | 42 || Pregerred.............-- 100 
ye op a 100; 70 80 |/Harrisburg Ports MtJ & Lan_50/d -___- s 90%|\Rome & Clinton (GuD &H)100) 108 | 115 
Ark Oklahoma & Western. .100;- 25 | ----- Hocking alley —Commen...160) 63 69 ||Rome Waters’ n & Og (G um)... 558 113 | =~... 
T Santa Fe.....- 100, 6834 69 Common, trust receipts .-.--| .....) -.... || Rutland ee, rr 100} 25 35 
i ae |, 8333 83% Co eerie iy 75 |\St Joseph & Grand Island_--.100 5 10 
ist lines rent tr...-.. jt 102 107 || Preferred, trust receipts... | 66 70 | ist preferred........-...- 100} 25 30 
ur L (Guar). -100 19 wanna | Huntingdon & Broad Top...-.50 d 13 sana 2d pD BH eee m un 
est Point--..... D | sse--! erred... ..-.2---22----50)d ..... 504 )\St ous lst pref... 
| L Co of G¢2-100, 150 | i175 "|aminois Central. -----727777 00° 133°” 126°°| 24 preferred._--- em 55 | 70 
; com..100) 60 00 Leased lines (Guar)---.--- 100, 88 of iSt Tous. sf San Fran Ist pref 100) 45 50 
— RS a ndinedeenaced 100, 95 100 Stk tr ctfs—See R. Co} SS RRR EE 100} 21%) 22 
----100, 60 64 |\Ilowa Central. ....-.---.--- i 10 12 | Be a certfs for 
! | 100) 103 {| ----- - eee 27 | 30 East Ill com. 100 esese 130 
m ¢ Bela Cumb Val Extension Jackson Lans & See ( Guar). 100 80 90 EVE = =—_ 130 
a (xs West’n Maryl 2 50d 40 | «.... Joliet & Chic (Gu ‘) o- 150 165 |\St Louis Preferred alban 100 9 12 
Guar West’n Maryl’d).50¢@ 30 | -_..-. ||Kal Allegan & Gri p (Gu). 100 128 | 135 |} MI «ni cirkkae du cdagl 100} 25 28 
o—Common.. . . 100, 784) 79}4|Kanawha & Michigat Lasona EE éeece } aeeed 'Saratoga &Schenectady (Gu) 7 ee ee ese 
FRAG C2 A Re 00' 80 83 || Trust receipts ---------| 20 | 30 /|\Seaboard Air Line Guaioues be = sdadal! ‘anu 
me - 1y proosons com... .100) 100 {| -..-- \K C Ft Scott & Memphis Ry— | Preferred (undeposited)..100) -----| ~---.- 
Cr (Guar N Y C)....... 92 100 || Pref (Guar) trust ctfs....100} 58 65 |\Sea ‘© common... -_-- 00 3 4% 
fost & Alb (Guar N Y @)-<i00)2 198 | 199 |\Kansas ae uthern...... 100) 18 19 || 1st pret , eeawdaiek 100} 20 40 
ost & Lowell (Guar B&M)-. 198 202 210 NN  pxchtdetnaans 47 50 || “  * aprenease 100} 11 15 
Boston & Maine........... 00} 134 135 |KCSt ys & Chic—Pref (Gu). 100| 125 | 135 ‘Southern Pacific Co.......- 100} 68% 68% 
ay re Pe 77) e-em |= Me fl a <P Sain onl 
v (Guar _ ; 256 | 287%4)| Preferred.......--.. 30 R —Oont vot tr ctfs ext)100 b 10 
Boston Rev Beach & Lynn..100} 120 | -..-- Lake Erie & Western... 14 80 Csved. _ abt ay #0 
Buffalo Roch & Pittsburgh. 100 70 105 || Preferred_...-.-.-.- 40 || Mob | & Ohio stock tr certfs...| 72 85 
Es a0 un aaa oaeicaie G6 | cance Lake Shore & Mich Sou. .-.|Southwest’n of Ga (Guar)._-100) 104 110 
Buffalo & Susquehanna pref- “50 ae 65 /||Lehigh Valley.......- i Syracuse Binghamton & NY 100} -.-...| ----- 
uy Camden & Buri Co (Guar)...25, 140 160 || Preferred_._......... -50 115 |S Geneva & Corn (Gu)...100 80 | ....- 
i] Canada Southern. ........- i100, 56 60 Little Miami (Guar Pa RR)-.50 3107) -----| erre Haute & Peo.,com..-100) 5 10 
Canadian Pacific.......... 100) 143 144 pk —_ od Nav RR&Coal(ea)so ‘ee pere | Se eccibasinsidiien 11 16 
PUNE. . cn ccccescosas 100, 102 0S flees leene.......2..-.--- 50! 25 | Texas Central common. | sues 
4 Catawissa RR— lout & Mo Riv pref (Cn).-18) 160 s78 SRE ae 
lst pref (Guar P & R)....- 50a 54 56 ||Louisville Bridge Co._..-..- 100; 135 140 Texas & Pacific._....... 14 15 
2d pref (Guar P & R)_.... d 54 56 |Loulsy Hend es St Leom_--100 10 20 |'Toledo Peoria & Western 16 20% 
Cayuga & Susq (GuDL& bed, 30) 190 2:0 ME cncotdintnivonnd 100, 20 30 ||Toledo StL&W vot tr certs--100 14 15 
Central of New Jersey. ....- 100; 160 180 lLouisville & Nashville. -..... 100, 38 904 Preferred vot trust certs_- 33%) 34% 
Chartiers Reiwe Ak REI: 50) -sz37| "35-7 well & Andover....-..... 100 “BR Seer ente Troy & Gr’nbush (Gu N Y o). $0 160 175 
Chesapeake & Ohio____...- 2634; 27 [Mahentn ng CS) See oS eee Union Pacific—Common.-_-100} 1123%4| 113 
& Alton RR......- 100i) 10 | 12 Pref (Guar LS & M 8)--2750) 102 Te eo wee 100} 79 80% 
METOG. ..... 2 ncccce 100) -....| 49 Itaine ntral quar_.--...- 100; 192%/ -..-- | United N J RR & Canal Gu.100) 235 240 
Chic Burl & Quincy ........ 100 150 | 240 ||Manchester & Lawrence....100) 250%) ___-- Utica & Black River (Guar).100} 150 | --..-- 
Cuic & East’n [ll—Pref__..- c 150 |/Maryland & Pennsylvania..100) ___1_ | 28 [Utes Chen & Gueq Val (Gu).100} 130 140 
Chie Great Western eet an! 7 ||Massawi wippl Valley, (Guar) 100 Dee 8 whees Iv ae A gs | 4 Y) ) (Guar)..--100 110 9 
+ w-5- ----------- 95 | wnnne ctfs.... See eee eer snail 7 
5 ate A div in cash....1 15% 20 = Ga paddencane = 18 18%||\Vermont & age (Guar) 272100 he 
4 ore ake SM 100} 3 6 |/Michigan Central_......... 100 175 || Wabash Railroad. ........- 100 7K 8% 
Chic Ind & ib Louie peeterzed..-.100 40 90 ||Mine Hill & Schuy Hav (Gap 50 58 | 59 ERIN. 5... nocaisaunnd 100| 14 14% 
Chicago M Paul...-100, 10934, 1103/Minneap & St Louis Com..-100} 20%) 21 Ware Riv RR (GuB&A)__-100| 150 | ...-- 
referred. - ---------.-.. Oo} 139 | 142 || Preferred... .----..-.... 100, 60 | 65 ||Warren N J (Gu DL & W)_-50) 160 | 170 
Chicago & North Western...100) 140 144 |/Minneap St P &S Ste M_---100| 95 93 ||Western Maryland_-__..._._- 50 8 10 
cn cnmitaassienns 00} 180 | 195 || Preferred........-...--- SD katie 130, | West Jerse y & SeaSh—Com.50d 46%| 47% 
le Peoria & St L—Pref— | (Missouri Kansas & Texas...100} :73{| 1'7%||Wheel Lake Erie com. 100 5 6 
] ted r,- emwosetieceel senasl deces Ml acostddondaadin = 7 | 48 || Ist preferred............ 1 
yway Co.....-.. Mobile & Birm oF ieee feces Nash & 4 
be olidiineinectsdl obile Jackson | ween.) Worcester .---100} 140 or--- 
Chie Terminal er Co. .100) “ 2 onto & Ohi South Prev & Tennille, com.25| ~..-- 135 
le cet 100 10 15 "Morris & Essex (Guar)...___ Ry } a7, | g Ursahterille epeeneeen 
@ Purchaser also pays accrued interest. 6 Basis. d Price per aS not n. n Nominal, Sale price 
s Oredividend y Ex-righte oe per cent. & lad sale ¢In Londo 3 P 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of — subscribers, we have changed the order of arrangement ui tue Street and Electrie 
Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
le city. But with the introduction of electricity as motive power most of the local systems have by degrees beem 
phe ade into interurban roads, some of them covering wide stretches of territory and connec numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 
in most cases, it being possible to do this because the controlli com any usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the ork City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the sender! in finding any particular security. 
Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 













































































Bonds. Bid, | Ask, | Bonds. | Bid, | Ask, | Bonds. | Bid. | Ask. 
STREET RAILWAY BONDS Chicago Junction RR— | 'Des Moines City R 
AkBed & Cle—See N Ohio Tr&L! || Istg 4s 1945 o 710..M&s, @ 90 | 92% | yer 1921 BOB em ONE. ovece 95 
Albany & Hud 5s, 1943..M&Sa --.--- | eccce] Chic & Milw Elec R ase 08-"1 62 7AGO i onned one 
Albany Ry—See United Tract) Sy, ist g 5s July r 1919...J&J eee, — Det hed as 1932 opt..J&J| 75 76 
Alton Gran&StL-—See EStL&S) | Ist g 58 1922........ SESE o22..| once Coll tr g 5s 15710. .F&Aldia ----- 96 
Amer Rys Co conv 5s ’11.J&D) 96 | ----- i Wisconsin Division— | | Det Elec Ry < con g 58 ’16.J&Dja ----- 95 

Coll tr gs 58 1917.opt ..A&Oanvd 95 | _ Istgis 1086 guar ia J&Jia ....- , eee Det | hy 58 °12-’24...J&D} 93 98 

Scrant Ry tr cts tr cts g5s’35M&S\a 90 | --..-.. | Chicago & Oak Park Elec An | H Deets 4 lst stg 58 ’21...F&Aja 90 95 
Anacos & Pot—SeeWashRy &El Lake St El 1st 5s joas guiJt&éjJia ...| %8% eo & L Orion 
Atlanta Gons St—See lS | Chicago Railways | ve. Rod fdg Bou 3 1920... -J&Dia ----- 99 
Atlanta Nor—See Ga Ry & El | || Ist m gds 1927_._-.o0 °_opt F&Ala waned 95%), Det Ft Wayne & Belle Isle— 

Atlantic Ave—See Bklyn RTr | || Col g notes 6sj’13 op ’11_F&Aa .----. | 97% ist g 5s Apr 11928_._.. A&O} «---.| ----- 
Atlantic City & Sub Trac— [Chicago Union Traction— Det Mon&Tol Short Line Ry— 

Ref g 5s 1933 op 1913..F&A .~.--.-- eceee|| Chic ee ed A ae tad er ae Ist M g 5s Jan 1933. --.-. J&Jia .---. 95 
Atlantic Coast El ist 5s ’45 +d OOO | accas | Ch Elec Tr | ees Yo poet ae Detroit & Northwest— | 
Atlantic Shore Line Railw: ! Cicero & Proviso 5s 15 -M&N | eee Rees. pret 44s 1921 op 1911.M4&N a ~-..- 99 

Ist con m g 5s 1934..-A4&O a —— 95 | NoCh Elec gu 6s’14...F&Aja ..--| --..-- Pontiac—: °22_F&Aia ---.-- 106 

Refg g 48 1926_._._.... A&Oj\a 78 80 || _Ogden St istg6s 1916.M&Na .-... | 95 Cons g 44s ’26 op "11 -J&D eonesl. panve 
Auburn & Syracuse Elec RR—| | No Chie St RR ist 5309. _J&Jia ._.-- DD Caaanal Det & Pt Huron Shore Line— 

Ist & ref g 5s ’42 o *12_A&0 a 97 | 100 | Refund E4248 1931._.A&O@ ..... cand Ist g 5s 1950.......... J&J\a .---. 89 
Augusta (Ga)Ry&El5s’40.J&D| 90 | 95 || NoCh Cons4s’27M&Nia ...--| ----- | Rapid Ry Ist 5s g "15..M&Sia ----- 100 
Aurora n & Chicago RR—| | West ChSti Rist 5s ’28.M&Na ...-- Biss & —— Lake St Clair Ry— 

Ist_& ref _g 5s 1946, op._J&Jia ...-- 95. || Cong 5s Nov 1 1936...-M&Nia ----- | eee--|| | Istg 5s 1920........-A&Oj@ ----.| ----- 

AE &CRy Ist ¢ 68 °41A&0 15a o---- 9634), Deb 6s 1914........... J&D\a ..... 

Big Aur &Ssf5s’16...J&D) ----- 98 W CSt Tun Ist 58’09...F&Aj\a ...-- Aja 68 80 

3aden & St L—See Un’dRy,StL ) W Div Ry lst4s x PO . eee @ -.--. 106 

altOatons4EIM—-SeeUn &E Chris ve 10th St—See NYCity @ -----| ----- 

salt City Pass—See Un nRy& \Cicero & Prov—See Chic Un | 

3altSp | eer ay oy Ry & \Cin D & T Trac gold 5s 22. J&J/a ....- 5 |\DDEB & B—See 

Balt Trac—See Un Ry & i* | South Ohio Trac 5s ’20..M&Nia 90 | 9734|\Duluth Superior Traction Co— 

Beaver Valley Traction— | 4} Cin & H 6sg April 18. J&J| . eee. 110 Duluth St Ry lst g5s’30.M&N'a 83 92 

Gen 5s 1953 opt....M&Nia --.-.- 101 Cin Lawr & Aur 5s 1919_...J&Jia@ ----- | 95 Duquesne Phila 
Berkshire St Ist g 6s 1922..J&Da 97 100 |Cin New & Cov 5s g 1922 37 7~Jasla 103% 106 leve RR—See Clev Elec Ry. 

Binghamt Ry 5s’31 op ’11-M&Nqa ----- 104 2 6s July 1022........ J&J\a ----- 106 ||Eastern —— Rys— 
Birm Knox —See Phila Co } v&Cin Ist M 6s 12_M&S/a ----- 110 Ist m g Se 1936_.......J&J| 95 98 
Birm Ry Light & Power— $i cons M 6s g 1932.._.. J&J\@ ....- 125 |\Eastern Wisconsin Ry & Lt— 

Gen ref g 4 phy op ’09.A&0) 814) 8536] Newp’t & Day Ist 6s ’17_ F& Aja ecccs|_ cacne ist M g 5s 1923 opt_-_-_.-- A&O@ ----- 97 

Birm Ry &Eli 1 58’24..J&J; 100 | 102 /||Citizens’ Ry & Lt—See Muscatiine Lt &/Trac_||E Middlesex—See Bost & Nor 
BI St & Ful Fe NYCR | \Cit Ry L & P—See Newp News |& O P |Ry El ‘Easton Cons El 53 1949. -. M&N\a 99 100 
Boston El f. 4s May11935M&Nia 94 | 96 Citizens St—See Ind Tr & Ter. | Easton Palmer & Beth St Ry 

be 4 . = » igs g’l4. oete a 4 yo ieatinene eS By Re st 6 Be Dee 2 ben wane @ | ....- 

—See Un ys St Lou |Eas 0 uburba 
9 98 |/Citizens’ Tract—See Phisa Co. | Coll trust g 5s 1932 opt ..A&O|} ----- 95 
98 |\City Pass Ry—See Reading Ter | i Alton Granite & oF L Trac— 
98 |\City & Sub—See Port (Ore) Ry. || 1st cons g 5s 1944_____ F&A'ia 90%) 92 
& in wall o] ‘cnaad Thala ale ot Fs alt ened id St—See NashvRy&L 

Georget Row&Ipsw 5s 203 &D. es ae i\City & Sub—See Wash Ry & El Elec & th Av RR—SeeNYCityRy 

East Middlesex 5s 1918..M&Sja@ ----- ee, \CGuev Elec cons sg 1913...M&S @ 85 | 100 by Phila R Tr 

LowLaw&H Ist g5s’230pJ&D/a 99 (| 101 || East Clev Ist M 58 1910_.M&Sja ----- 100 Aur. El so 

— & Sub 5s 1911___.J&Da 98 | ClCity Cable Ist 6s g’09..J&Jia ..... | 98 Tee Zz Piaint&Gens— See PubSC 

nn & Bost Ist 5s g’24_J&Dai101 | 102 |\Clev Painesv & Ashtab Elec— Water Light & RR— 
sz; con 5s 1910...J&J\a 97 | 100 ! Ist 5s July 1 1922...J&Jia ..--- | 100 I ist ry 5s Jan 1 yy Maes J&Jia 98 101 
Boston & Worcester St Ry— | i\Clev fas & East 5s ’16_.A&O/a@ ----- aw aso El Co coll tr g 5s ’32.J&J\a ---.. 92% 
lst g 4448 cAus 1 1923... F&A a@ 94 95 || Consol 5s 1918.........- A&O@ ..... "ae Ely €0ber—See Cleve S W &Col 
Braintree W: "h—See Old Col! Cleve eae & Columbus Ry— e El] Motor sf g 5s 1941_A&Ola@ .-.-.| .--.- 
ae & i illvile Trac— | | Cleve & Southwestern ‘lrac— | Evansv & Sou Ind Tract— 

i |) aa J&Ja 101 104 | Ist &con5s’22 0p ’13_.F&Aja .. ..| 87 || Evansville El Ist g 4s ’21.M&Nia .._-- 88 
Bridge Whit. & Rockand—See |Old Coljony } anectey “Opens & "19_M&Sja -- 3] cusses Evansv& Princt 1st §s’23.A&0| ----- 98 
Bristol County St—See Taunto|n & Piawt | Clev&Ely g 6s 15 op.-Ber i lt Bite, Baa es 2 |Fairmount Park Trans— 

Bway & 7th Ave—See N Y C Ry j Clev fy & W 59’20..._F& | 9834|| 1st g5s 19120p 1902__..M&S; 85 90 
Bway Surface—See N Y C Ry || Ely & Ober g 6s rey op. FEA a nase | ..-.-|\Fed St & PleasVal—SeePhila Co 

Bkn City &New—See C I1&Bk Cleve Youngstown & East Ry—| \Ferries & ClH—See U RRs (S F) 

Brooklyn Rap Tran—4s *45A&0) 93 | 95% | Clev & Ch Falls ai RR— | Ft Pitt Trac—See Phila Co 

ist ref g 48 2002_....... J&JI 68% 69 lst g 6s 1916 op 106....M&N| .--.-.| onal Pa Sith Light & Traction— 

Brklyn City—lIst 5s *41_.J&J) ----- | esece Slev & East—Ist = "I9.JGs| «.--- Lesa 5sDecl5'44 0 "09. om Dt wae, 92 
Brooklyn Cross 5s 1908_J&J,; 95 | 100 |\Columbia RR—See ashRy & El) FiWas nebiaM Ist 58” x: &Jjia ..... 100 
Gr’p’t & LorSt 6s’10._M&N| 98 | ----- Col Buck enews Trac— | Ft W Van Wert & Lima c— 

Wm&Flat 414s July 41_F-A| 90 | ___-- ‘ Ist g 58.1921 M&Nia ..... | 99 || Ist Mg5s 1930 guar... J&Ja 93 | 95 

Bklyn Hghts ist 5s 1941.A&0| 90 | 100 Del & Marion Elec RR— _| | Ft Wayne & Wabash Val Trac— 

Brooklyn Queens Co & Sub— | ic “ “res M&Na@ ----- | 100 Ist cons g 5s 1934...._...M&Sja 85 90 
Ist m g 5s 1941 op ’16__J&Jia --.-- | 93 |Columbus (Ga) ElectricCo— | 42d St M & St N Av—SeeNYCR 
lst con gu 5s July ’41._.M&N| 85 | 91 |] 1st coll g5s 1933, 0 tion... A&0| scene | 90 or any gi i 
Jam & B Ist 5s 1930...J&Ja ----- | 95 |\Columbus Ry & Lig t— | H 1st Seg May 11 M&Nie ...-. 92% 

— Un 4 i] Bs eaten 94 | 95 || Cen Market Ist g 5s 1922. _J&J| eee 101 } St Pk &O ist 53 Pay A&O| 49%) ----- 

tenaee| estes] sees i| ol Coa St Istg4sgu’09._J&Jia 9944 101 |iGeorRow&Ips—See & Nor 

Rings Go wt ist 4 rs t940. —FGA\| s<nae = || Gol Ry ist 4s 39 9B. 714_.Q-Jia 80 | 85 |\Georgia Ry & Elec 5s 1932. I&J a 95 99 

mteed.......| ----- | _773$) Col St Ry Ist 5s s, 1932 ..J&Jja 98 | 100 | — ms St 5s 1939._J&Jia ...-.| ----- 

NecemPed El—ist 5 my 1944._A&O 93 100 Cross St Ist 5sg1933_..J&Da100 | 104 eorgia Elec Lt 5s1930_..J&Jia 96 98 
Ist g 4s Jan 1 1951_____ vie 70 'l “somes \|Gol & 9th Av: Y City Ry! | | & Atlanta Northern + Fae 
Atlantic Ave gen 5s’09 .A&O/a@ ----- | 100 |\Compt Hts & Mer Ter—See Un/Rys. | ||__ Ist guar 5s ’54, op frets 4 a 95 97% 

Consol M ve 1931_. ALO a oo | 100 {Cone SS grr 481948... J&J) 75 | 85 |\Grand Av Cable—See KCRy&L 
Bklyn Bath& WE 5s ’33 -A&O) 95 | 100 | BC&N Istcon5s'39....J&J| 90 100 \|G Grand = 4 Ist g5s’16.J&Dj\a 93 95 
Brownsville Ave—See Phila Co.. | —m Ry & L 448 Sed ade a 9334, 95 %'|Grand ry oy . & Musk a 
Buffalo st rys—See Inter Tr | f mped, cae teed opt’l___} | «pace | 1st g 5s July 1 1926_____- Jas B ccmoy 90 
Burlington (Ia) Ry & Light— looatty New! avjdeb4sb4 J&Ja Ba | 90 [greeny SL on See Bklyn R T 
Ist g 5s 1917 gu ______. A&O@ ...-- | 10244) Deb 4s 1955____-......-- J&J\a 84 | 90 |\Greenwich Tram Ist 5s ba 31. J&Jjia 100 | -.... 
eo-Sos ng Interurb| | Deb 45 050 7 eee J&J| 84 90 \Hart Man & Rock 5s 1924.A&0/a 102 sinnieg 
quseCableR R Ist ray 15.J&J| sabud 102 } Cons g 3-3}4-4s 1930 ee 7 |. came Hi S 58g1921_..J&Jja 95 100 
Camd’n&Sub—SeePubServCorp| | Subsidiary roads—See re: ti|ve cos Hart St Ry—ist g 4s 1930. M&Sia 95 100 
Om ra i ~s 4 g5s’29..M&N| ----. 85 |Cons Tr (N 2) rp| |Havana Elec—Ist 5s 1949.F&Aia 90 98 
“ea SES A J&J, «---.-| 70 |\Crosstown St—See Col Ry & Consol & 5s Feb 11952...F&A! ----. 90 
oun Glaib- See NORy&L | Cross St—See Int Tr (B Butts alo). Helena Light & as 
Canton-Akron Ist g 5s ’22_M&S/an - | 98 ||DallasE] Cor col tr > 22. A&O, an 80 85 Ist M g 5s Sept 1 op, Mas Pipes. 85 

Canton-Mass Ist g 5s’20_ M&N| an -==-| = jPensiie St Ry & t Co— Hest Man &Fair—See x RT 

Can-N Phila g 5s '23 optF&Ajan -... || Id 5s Yoro1925 — -J&J) a 95 oo [Mitst@ poceey & F Elec Ry 
Capital Tr Ist m 4s 1920__A&O| 10934, 11036 peste Urbana & Champ— | os cede ine M& 90 95 
Cass Av & F’r Gr’ds—See ¢ Unky \|_ ist 58 1923 opt’... M&S/a .... 100 Hondl ul a p Trans & Land— 

Cent Crosst—See N Y C |\Dartmouth. e Westport St Ry— op 17 _.- ee oe--- 10634 

Central Elec—See moat | pitt, 58,19 eer wa | 2! Houdbton ‘County Stree 

Gent Market Se Geet é a ton Cov % Piqua Tract— | Ist aoe 1 option .-_-... J&J 1B evens 90 
tral Pass—See Lo my ff RR Ss A&Ov@ ____. 95 {Hous 5s orose op 1910..F&Aja 90 95 

oul Seeks et ‘a } Delaware Co & Phila—See Un P & Tian's. Illinois tral Traction— 

Oentral Tract—See ‘Den C C Tram—Purch g 5s’19A&O\a 95 | 97 ist M g 5s 1933 o -.J&D) ----. 100 

Charleston Cons Ry Gas & El | || Con Tram con g 5s 1933..A&é0\0 94 | 96 Indiana Columbus 

Consol g 5s 1999 . -M&S 83 | Denv - Ist 68 g ’08-..J&J\a ----. 100 Gen & refg 5s'260p’11._M&Nia 90 95 

Ch City Ry ist g 5s 1923-_ ri 10136 103 i Consol Co Re J&J| a 99%! 10034|\Indianap Co us & Sou 
Chatt ie ee con 5s ’56.M&N 93 i pacteunainns g 6s 1911. J&J) a 99%) 100 lst M g 5s Feb 1 1923_...F&Ala 99 102% 
MrTL ell 1997 op 12 rets aa 9536) ist im eon 5s" "23 op 08. Ako 91 | 93 indian S a Green Rep Tran— ger ~ 

ba ae 1B cwcne st imp g gu op a anap 
Chie {a ro 27 0p resp’tive cos! H | ist g 5s Jan 1 1929_____- J&Jia 97 101 





@ Purchaser also pays accrued interest, k Last sale, n Nominal ss Sale price, 
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als Tv \ ’ a] 
4% STREET AND ELECTRIC RAILWAY SECURITIES. [VOL uxxxvi 
| | [ 
Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. | Bid. | Aak. 
Indianapolis & Northwest Tr— Maryland Electric Rys— | NY &Stamf’d—1st g 5s ’31. A&Ola 95 102 
ist g 58 1923 opt.__..._. M&Se 85 93 Ist s f g guar 5s 19. - I red_ AsO) a 90% 95 |\Norfolk & wee Tract—| 
inaeroens & utheast Trac— Massachusetts Electric Cos— lst M 188 SERIES J&D 94 97 
ist ad bee i chkenmiead a stens 85 | Boston & Nor—See that co. Norfolk 44 $ , 
Ind’p +--+ ¢: Southeast lst i Old a a ny that lst cone gst 049....M&N ...-.. 89 
sf g 5s Jan 1 1932_____. JET ...<- 9744 McGavock & Mt Verusn—~Gee | Norfolk St ns ibe 1944__J&J| ..... 110 
Indianapolis thy & Te rm Co— Nash Ry & North Augusta a & Iinp— | 
Ist sf es Jani 1933. _..A&Oa 92 94 Iaeimphie’ — ‘Railway— Ist g 5s 1951 opt.._...-- A&Ola ..... 85 
Gitset St gen 48 1933__J&J) 81 84 | Con Mg 5s 1945._..-__-- Jas] ee North Chie—-See Chic Un ‘Trac.| 
t tay 5s g 1933. M&Na 101% 10234) Citizens St RR Ist 5 6s "16_J&J| 109 111 North End St—See Worc Con St! 
ion Traction— ||Meriden Electric R Northern Elec Co (California)—}| 
lst g 5s Suly 1’33 op ’08_A&Oa 78 81 || Mer Horse RR Ist 5s "11. ASO 4 oe want ist sfg5s 1955 opt 1914. A&O) woncia 95 
Indiana Nor Ist g 5s ’33.A&0, 94 96 | GenMg5s1924.......J&Jia 8) | -..-.- Northern Ohio Trac & 
Interborough-Metropol Co— \Metrop-Crosst—See N ¥ Cit yayl 1st consol g 5s 1933... .. ae | 90 
Coll trust g 4748 1956_...A&O 55 55K ee RR—See Wash Ry| & Elec Ist consol g 4s 1933___-..- J&Jia 50 | 75 
Interborough Rapid Transit— R—See Denver City North Ohio con g 5s 1919_J&Jia ..-... 98 
4 ¢ notes May 1’08opM&Na 984 99 Tra AkronBed &Clev g 5s ’15.M&Sia ..... ----- 
5 notes 1910 op 1 -M&Sa 89 94 | Met “St ‘Ry—See Kan C Ry & L Northern Texas c Co—lst) 
City Rys--See N Y C Ry \Met St Ry—See N Y City yRy g 5s 1933, opt 3000.33..260 a 92 
In ternat'T Traction (Buffalo)—}| pMetsopelitan West Side “L”. North Hud Co Ry—See Public! 
Coll tr 4s 1949........... M%} 6134] Ist g 48 1938. .......... Ala 81 8244 Service Corporation. 
Buff iy ist — M 5sg’31._F&Aa103%, 105 |} Exten g 4s 1938___._.--- J&Jia ....- 8034 North Jer St—SeePubServ Co: rp 
Deb g 6s 1917__..._... A&O a 104 105 Millvale Etna o Sharps—See Northw El Ist g gu 4s a BSS . 88 89% 
Cross % Ry ist 7 | "32. MEN a 103 ecoe. I Were Union El (Loop) S¢, "45. A&O/\a ..... 90 
pum Trac Ist g 5s °48_J&Da idl -----|Mil E  & Lt bs 1926..F&A SP | «sme Norwich St—Ist g 5s ’23. “AEO, 4 won |) dace 
ff Bell & Lan 5s 1927.J&Dia ...-_- 100% Ref e xt 444 g’3l op.J&Ja R87 90 Oakland Tract Consolidated— 
Butt & tock Ist g 5s 1938_J&Jia ..... 102. , MilwCy RR ist dsg’08._.J&Dia 97 3944) Gen cons fg 5s 1933____. ae 94 
Buff & Niag, = Elec Ry— + Mil Light Heat & Traction— Oak Tran Ist consf5s’32J&J,| ----- 100% 
pS pha Bog as cnanaien Quan J&J a 100 105 _ “lo gu 1929 op _.-..- M&Na 95 98 Oak Tran Istcg5s’31_..J&J| 100%) 102% 
Lents § oe 33i op ’01._.J&J a 102 ...--| W Side St Ry 5sg Dec ’09_J&J a ..... 100 Oak Tr Co con g 6s °18_.J&J| 107%) 110 
lc Ist g 58 20. _J&Jia ..-... 100 mitt st “lias Twin ‘Ogden St—See Chic Un Tract. | 
{nter-State Rys—Col tr 4s City Rapid Tran Old Colony St _—— } 
I BE. erin xeane &A 44% 45 |Mob Lt &RR—Ist gs 37. rope 101 102 Ref g 48 1964... .......... J&Jia ....- 82 
interurban Ry & Terminal— Cane @ GO 106) ...ccccce 98 100 New Bed Middleb& Brockt’n-—— 
Ist g 5s Jan 1 1928_.___- + ea Retsect Mae Mob St RR—Ist 6s g ’23. Man a ae Ist g Se Jan 1 1920.....J&Ji@ .....| ~.... 
mn & Battle Creek Tra Monongahela St Ry—See Phila) Co. So Shore& Bost g 5s 1919.F&Aa@_..-.| __._- 
lst g "5S 1923 opt 1913. rs) S sasce 100 ‘Montreal St Ry 444s’22...F&Aa 95 100 Braint & Wey g6s‘'17_-_M&Sia.....| ~.... 
m Consol Traction— Montville St Ry—5s’20...M&N 100 | ~-.-.. Br’ge Whit & tk De EEE wince) coece 
Ref g 58 May 1 ’34 opt M&Na ~--.--.. 96 |MtAuburnCable—See CinStRy. Omaha & 7 Bl St Ry— 
Jacksonville El 5s 1927 opt M&Na_ 00 92 |Mt Wash St Ry—See Phila Co.) lst consol g Se “t ... “=e J&J\a 97% 98% 
Jamaica & Bklyn—See Bklyn Rapid Transit MuncieHartford&Ft Wayne— Omnibus Cable (San Fran )—See) 
bod ay Ay A &! at—See Public’ Service Corp. Ist g 5s 1935 opt 1925....J&J a ....- 97 United RRs. 
ty & Lt Co Ist lien Muscatine Lt & Traction— Oregon Water Power & ohtteny 
— g 5s y 1913 opt ....M&N 15/4 -..-- 95% Citizens Ry&L ist g5s’17A&O a ----- 100 | Portland Ry 
Central Elec g PSs 1914..M&Nia 90 98 Muskegon Trac & ae g— Orieans RR-—See N 
Gr AveCable g5s 1908...J&Ja 99 100 lst g 5s 1931 opt 1911_..M&S 97 9934 Pacific Elec Ry g 5s Cons ai pene 100% 
K C Cable ext g 5s 1911..A&O\a 97 99 | Nashville Railway & Light— Los Ang & Pas 5s g 1928- -J&S) 99 102 
K i, Elev 7s 4s g’d ‘22. J $5 a 86 87 Cons g 5s 1953 op 1908.._J&J 90 | 9Q& \Paducah Tract & Light— | 
(yg. § See Ja 105 108 Nashv St Ry 5s 1925----- J&J, 102%) 105 Col trust gold 5s 1935 _.M&Na 80 85 
Cé& Wastpert Belt— Edgefield St Con 6s 1920__J&J| 109 | 112 Pure & Cli eee United | 
ist g 5s guar 1926 op J&Ja -.---- 98 McGavock & Mt Vernon— | Rs (San Fran) } 
Met ey iss 5s 1916. zee a 103 108 Summer St Ist M 6s’26..J&J| 112 | 116 m4. Ry—See Pub Ser Corp. | 
Met St Ry 5s g 1909_.._) M&Sa 97 99 2d series 6s Jul 1937_..J&J} 118 123 — Lt & RR—5s ’30 A&O\a eeace 98 
Cons 5s Gay 11910..M&Nia 97 98 |Nassau El—See B = Rap Tr. Penn & Mah Val—See Mah & 
Kan City Western—lIst refg Ad Naumkeag St—See Boston Nor. Shen Ry & Lt 
5s 1925 opt Sept 1910..M&Sia 95 9744 Newark Pass Ry—See Public Pensacola El Co Ist 58’31.F&Aa 87% 90 
Kings Co El—See Bklyn Rap Tr. | Service Corporation. People’s Tract—See Phila R T. 
Knoxville Railway & Light— New Bed a dleb & Brock—See Peoria Ry— 
Cons M 5s ’45 op t a 101 102 Old _ Colo’ Ist & ref 58°09 to’26 op uP&A| 96 99 
Knoxville Trac 5s 1938 _. 9934) -...- New Bedford "& Onset Ry— | Phila Coatesville & Lan Pass Aad 
Kokomo Marion & W Tra ny OR eee J&Ja 90 | 98 M g 5s Mch 1934 op_-_-_..- a 90 93 
Ist g 5s July 1 pene. _.J&Ja 79% 804%4|| Union St Ry—Under “U” Philadelphia Company— 

Lackawanna & Wy Val RT NH & Centrev Ist 5sg’33_M&Sia 100 | ....- 1st coll trust if 5s 1949_..M&S; 103 | a is, 
Ist lien & con g Xs 1953-F&A\ --.-- 90 \N HSt Ry Ist 5s g ’13__--} M&Sia 98 | ..... Cons mtge colltrg5s’51M&N| 93% 94 
LakeSh Elec Ist con g 5s ’23 J&J @ .-.-- 97 Edgew Div Ist g5s’14._.J&Da 98 | _.... | Central ¢ Ist 58 1929._.J&J) 102 | _____ 
Gen g 5s Feb 1 1933__..F&Aa --| 81 Winchester Ave 5s’12.._.M&Na 97 |  _.... Citizens’ Trac Ist 5s 1927 A&O)| 106 | _-_..- 
Lor & Clev g 5s ’27 y A7_J&Ja 95 97% ae Ey Ry—See that co) Duquesne Trac Ist 5s 1930 J&J| 104 emilee 

Sandusky Fremont <=." Fed St & PV 5s May 1’42J&J| ___-. 1 
Ist M g gu 5s 1936____- J&IiG ....- 92 IN t. & Hud Riv Ry & Ferry— ey Pitt Trac Ist 5s 1935J&D| 103 wah 
Toledo Fremont & Norwalk Ist fis 1950 opt........ M&S\in 80 | 82%) Gas Companies—See underGas| 
Ist g 5s 1920 opt 1905. J&Ja ante 9544 ms ° 7; ‘. gr Co— Secur r, page | 
Lake St El—See Chic & Oak Pk. are J&J' 59 6044, Millvale Etna & Sharpsb— _ | 
Lehigh Valley Transit— Canal e as: Ist 6s’46..M&N| 117 acalawial i 2 OR Tink ce erence M&N| 104 
lst M g 5s Dec ’35__opt Mas. ao7s} 9 'y RR—Gen g 5s ’43_J&J} 101 106 Monong St Ry 5s g 1928 J&D| 1 .. eer 
lst M g 4s Dec ’35..opt M&Sia 80 81 N 5 by & e 58 43... 104% 106 Wilk&EPit Ist g 5s ’29.M&Sia 103 105 
Cons g 4s 1935.......... cal. 59 60 Power-house 6s 1917 - -- “J&d| ee eee Mount Washington St Ry— 
Quakertown Tr 5s ’31_._.M&Sja .._..; -..-. New Orleans & Carrollton— lst & coll tr gu 5s 1933.A&0/a 101 | 103 
Lew Br & Bath Ist g5s’18_M&S - 90 Cons g 5s Feb 1933_-_--.-. J&J} 103 | ...-. Pitts Alle & M gen 5s’30_A&O,| 102 | 105 
Lexington Ave & Pay Fer—See N Y City Ry. Edison El 1st 5s 1929_..J&J| 90 | 92 Pitts & Bir Tr 58g 1929.M&N| 104%)  .._. 
Lex & Bost Ist g434s’20..A&Oa.....| --.... N O Pow-House Co 58°41 _J&J} -..-.|  ....- B K & A Trac 6s 1931-_M&S| eo 
Lexington (Ky) & Interurb Ry be > yy RR Ist 6s Apr’12_J&J| 101 | 105 Brownsville Av 5s 1926_ F&A| | ere 
Coll tr g 5s 1956_..._..- F&A 85 95 2d 6s Apr 8 1912_.._--. SEI) oncce eaaind W Liberty Ist g 5s 1930_J&J\a 103 | --_.-- 
Le on Ist g5s’49..J&D 95 | ----- St Charles St Ist g4s’52..J&J| 90 | 100 Pitts & Charleroi 5s ’32.. &Nia = 102 
Lima Electric y, & Lt Co— Newp’t& Dayton New-| | Pitts Trac Ist 58 1927....A&0O) 102 | -_.... 
Ist cons g 5s July 1 1916_J&Jia .--.-.. 96 w . & Corre. | c lst &coll tr g 5s ’*50A &0| 101 102% 
2d cons g 5s Apr 1 1925. AS - osnen 82% w’tNews&OldPtRy&ElCo. } Suburban Rapid Tran St Ry—| 
Lima Ry Ist g 5s 1916..J&Da-___..|; -.... Ist g 5s Nov 1 1938_...-.- M&N| ..... | 85 lst gee ee ff. Bea” 
Lindell Ry—See United ie “ &i Lo uis) | Gen g 5s Mch 1 1941__--.. M&S} ..... 80 The 2d Ave Tr 5s 1934._J&D 10134 103% 
Little Rock Ry & Elec— Citizens Ry Lt & Pow— | United Traction 5s 1997..J&J| 105 107 
Ist g 1 1933 op 1908_..A&O 93 96 a guar 5s 1940____. ees WestEnd Trac con 5s’38_J&J| 100 a" 
Lockport & Olcott—See Inter- «2 eee S & Faibush— Philadelphia & Easton Ry— 
nat Tr, (Butta lo). — +h yh Doyiestown & Easton St Ry— 
Lorain & Clev—See LakeShElec Nowe You | | Ist g 5s 1941 op 1911_.._J&Jia -....) .--.- 
Los Anesies Interurban Ry— Bleecker Star Ist 4s 50_J&J 70 | 80 | Philadelphia Rapid Transit— 
California Pacific 5s 1941_J&J|  .... Sg Bway &7th oe! B 5s ’14. ety 4 90 | 100 Market St Elev Pass Ry— 
Los Tr) ¢ see Ist 68°15..M&N;| -..-... 108 Con M 5s _ ae 97 | 100 Ist g = or M&Nia 92% 93 
Fi) =e OE onces 101 Bway Surf R Ist 5s gg a92 | 96 Union ction— 
Los Angeles Pacific Co— Cen Crosstown Ist 6s’22._M&N| 100 | 110 Elec & Peo 4s tr ctfs ’45_ A&O) 90 90% 
Los Angeles Pacific RR— Christopher & 10th Street— Hest Man & F 5s 1924_.M&N/| 106 yee -4 
Ist consol 5s 1931____. A&O| .«....- 102 Ist ext 4s 1918_______. A&Olan 75 85 3 le’s Traction Co— } 
Los A Pa RR Cal—5s’43_M&S, ...-- 97 Col & 9th Av Ist 5s ’93-_M&S| --.... 102% Ry trctfs 481943 F&A! ..... | 97 
Los Angeles & Pasadena—See Dr k E Bway & Battery W Phi la Pass 2d 58’26.M&N/} 108 | .-..-- 
Pac Elec Ry. lst 5s gold 1932___.__- 88 95 \Phila&WChester Ist 5s ’18 46) e300 | «see 
Los Ang Ry 5s g 1938.._.A&O) 105 106% Cert indebt 5s 1914. .._F&A 50 75 || Mtge g 4s 1964.......... Jia 89 92 
Rouisville & Nor Ry & Light—| | , hth Av certind 6s’14.F&A| 95 100 Pitts A : eS Phils & 
ist g 5s 1925 opt 1910....J&D) --.-- 100 St M&St N Ist 6s’10-M&S\a 90 97 Pitts & Birm Tr—See P pea Co 
Louisville Traction— M inc 6s Jan 1915...-J&J; 35 | 50 Picts & Charleroi—See Phila Co | 
Cent Pass Ry Ist 6s’08_.M&Na100 | ___.- Interborough-Met—See under!) & Con—See W Penn’ Rys | 
Louisv ay, con M 5s g ’30_J&J a 105 106%)| Interb Bee. Tr—See under I. Pitts McKees t & Greensb Ry— 
2d mt ] . =e M&Sa 100 LexAv&PF’ylst5s g ’93- ye 95 102% = |) rece 95 96 
Louisv ycon 6s’09_J&Jai00 | ..... Metropolitan Crosstown— | Pitt: c—See Phila Co 
Low Law ak Hav—SeeBost &Nor } _ 1st 5s April 1 1920-___.- A&O| @ «ce. | ssece Portland (Me) RR— 
Low & Sub—See Bost & Nor. Metropolitan Street Ry Co— Ist g 434s 1913__....... M&N {a 100 101 
Meo & Bost—See Bost & Nor. | Ref g 4s Apr 12002_....A&0O| -.-... 48 lst cons g 344s 1951____-- J&I 80 90 
‘acon 0 eet & Light Co— | _Gen coll trg5s 1997 ...F&A) 67% ----.|| — & Cape Eliz Ry— 
cone ¢ & 5s ’53 op , 4 85 | 88 | ay Av Ist 5s 1909_..M&N| 94 100 it M g 5s ry 1 1915. M&N| a 100 101 
Mahonine 4 5 Shenange Ge I} a ¢ Se) gold 1948 gu__F&A| 83 | 90 Portland pag len, 
Penn & Val 5s 1922.M&Na 96 100 | Saath ulevard g 5s ’45_ se) a60 | 80 lst & re gos 1930 op...M&N| 90 | -..--- 
Youn: oungstown-Sharon Ry & L—| | South ere ty t ry “ Ms Oja 90 | 100 City & Suburban Ry— 
Ist 6s 1931_._.___. S&J\a «.... 96 | Tar W bs g 28 M&Sia 60 | 80 Consol g 6s 1916 op___.M&S/a101 | ----- 
Manchester (N H) Tr L & Pow—) | Third pa, ist "03 6 163 1937...J&J| 102 | 103% Cons g 4s 1930 op 1015_J&D\a 82 85 
G0 GP 1088 2. nocacce A&Oa 97 100 | Ist cons gu g 4s 2000__..J&J| 5134) 53 || Oregon Water Power & Ry— 
Manhattan El con 4s g’90.A&0O;} -.-..-.- 95 | Central Trust Co ctfs.... | %| «51K is ete eee! 1912__._.J&Jia 96%) 99 
Met El ist 6s 1908_____.. J&J; 100%; -.-.. | 34th St Crosst Ist 5s ’96..A&O/n ---.. | 85 || Portland City & Ore Ry— 
lec RR & ‘orp— 28th & 29th St ist 5s’96-A&O 65 | 75 Ist g 6s 1921 op 19TIF& AIS e@ OF | .-<s8 
Ist Hien & col My ss ’53.M&S @ ....- 87 Union Ry Ist 5s g 1942__F&Aa °85 100 | Powell Co—See Un RR (San Fr) 
Manila Suburban Rys— } Westchester E] Ist 5s as '4383&Jia 60 | 80 | Providence rities Co— 
Ist Ms St fey Pace cues 1048 .. BAS) ee 873 Yonkers Ry Ist 5s ’46_..A&0O) : 8234) 85 Deb g 48 1957 op 17 gu M&N| 75 £0 
Market St Phila; N Y & Queens Co 4s g’46._A&0 oie, Mtoe, * R I Sub Ist 4s 1950._J&Jia 85 90 
Steinway Ry—lIst g 6s ’22 J&J a 95 102 United Tr & El 1st 5s ’33_M&S|a 102%4| 103% 


Marker St ton St (san "Francisco)—See’ Unite | RRs. 








a Purchaser also pays accrued interest. 


k Last sale. 





n Nominal. s Sale price. 
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MAR., 1908. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
f ' f { 
Bonds. | Bid. | Ask. | Bonds. | Bid Ask } Bonds and Stocks. Bid. | Ask. 
Public Service Corp of NJ— Third Ave—See N Y City R. "West Penn Railways Co— 

Trust certs 2% to 6% a 583s 5034 Toledo Bowl Green & Sout ern | | | lst g 5s Jan 1 1931. eae A&O 1B cases 98 

Coll tr 5s gnotes’090p..M&Nia 85 | 90 | Istg5ds Mey 7 hf inaaieeabill MeN ie nate |} 90 || Pitts McKees & Conn 

Camden Sub Ist 5s 1946__J&Jia 101 107 ‘| Tol rem ak | ||. 1st cons g 5s Jan 1 1931__J&J 2001. sdeds 

Cons Trac Ist 5s 1933....J&D\a 100 | 102 Tol & Ind 1 "55°58 opt Jed enti | ee See P 

Sie Plainf & Cm Jersey Ry— } |'Tol Rys &L 4s 1909 J&J a ..... 60 ||West Side St—See Mil El Ry&L 
Ist g 5s Dec 1 1950 ----J&D ja 86 | 88 || Tol Con St he J&J\a ..... | 95 hatcom Co oe t— 

Gas Gas Rs 4| || Tol ‘Trac 3A BE sions | 90 | let M 5s 1935_.....-- ENio hide 92% 

JC Hob & Pat 4s 1949. oy a 58 60 Tol & West Ry Ist g be 886 Tada wort Oe Trac 5s g 1931...J&J\a -.... 95 

Newark Passenger Railw: | Topeka SB "30 op ’15._J&Jia 90 95 || Wheel y lstg és e290 &S @ 101 104 
New Pass con 5s g 1930- “Ted! a102 | 104 /|/Toronto 4 44s ’11-’21_ -F&Ala 93 95 ||Wilkes Barre & Hazleto: 

N Hud Co Ry Ist 6s 1914- 4a 2104 | 106 |Trenton & Bruns—5s '32. rs ia Beet | 80 || Ist coll tr g 5s 1951. OMEN 15 chee 92 
Cons M 5s 1928........ J&Jia 98 | 103 |/Trent St Ry—con 98 100 Col tr term 5s,’45, eo;t0- Ase «esol ae 
| eee M&Nia 96 | .«.... Trent Penn & Hop 5s "43_ 3 ‘a 92 | 98 |Wikes «& WyoVal—5s ’2 A&O 98 103 

Nor Jersey St Ry 481948 M&N\ia 60 | 62 (Tri-City Ry & Light— | ilkinsb&E Pit Phila Co 

Paterson Ry—Con6sg’31J&Da1u5 | -.... Coll tr e f g 5s 1923____. A&Oa 88 | 9245 Wilm & Ches Tr g 5s 1918_A&O| ----- 100 
2d 6s Oct 1 1914 op... -<hOOOID } ccnce y Ry—See Un Tr(Alb || WinchesterA v— Hav St Ry 

RapTrstR a? - 5s g’21.A&0/a 100 | ~-..-.!/| 28th &29th Sts—See N ¥ Gives) peg El—Ist ref 5s ’35_ J&J a 98% 99% 
ersey c & Trac— } ty Rapid Transi ||Worcester & Conn 
i g 5s Nich . a. -M&S ie 93 94 || Minn ist R7sg’l00 ..-M&Nia 100 | .._-- |\.t8t sig 444s 1943____.... J& 94 100 
Puget Sound Electric Ry — 4 ro g Nov 1 1913...M&Nja 100 105 (Wore Con St 44s g 1920..M&Sia -.--. 95 

1st consol g 5s 1932 op --F&A @o | 9 | oa g Jan 15 bate yy 15\a 98 102 | North End 5s 1915_-__-.. F&Aja@ ..... 98 
Conv g notes 5s 1911._._.F&A; --... | 96 || StF Paul 1 6s ’32_ A&Oj\a ae | useage Wore & Clinton Ist g 5s ’19J&J\a --.-. 98 
Conv g notes 5s 1912___F EA acedliy | 94 | Ist cons 6s g -A&Oja 112 | ...-- ig hore & Marlb Ist 5s’17--A&Oja ..... 98 

Tacoma 7 & Power | | Cable con 5s g 1937-.J&J 15\a 98 102 ||Wore&Southb Ist 4s ’22_M&Sia -.-.-.. 91 
ery) eee A&Oila .-...- | 98 g > oer &J\a 102 | Worc & Web Ist g 5s Pa: JED DP aeons 95 

Puget Sound Power Co— || Minn St & St Paul City: \° \Yonkers Ry—See N Y C 
lst g gu 5s 1933 op_____- J&D| 95 | Gen g 5s 1911____..-.-- Jia 97 100 |'Yo own-Sharon Ry e 
ye — oe Leh V Tr } Cons guar a Ehee Teo 1928_...A&O\a 97% 100 See Mahoni mg & Shen Ry &L 
a See Det United Ry | '|Undergroun s of io | ——— De’ ight & Power 
Rapids t Ry—See Pub Ser Cor i] =  prodit-sharing - “108 J & |; 85 {| 46 5s Oct 15 1912_ ey ees 
eading Traction 6s 1933_.J&J| ._--. | 125 |\Union Depot—See United nl \sTREET Ral LWAY STOCK 
any ‘ass Ry lstM5s’09_A&O; 100 — -_.... (St Louis) } 
Read & Womels—Ist5sg’25J&J> 100 | 101 ‘Union Flr Pons 3 FcR. Elev) | |Aibany & Hudson RR----- 100 10 15 
R I Sub—See Providence Sec Co! | || Oni ~~ 7 Bee pC pe seeweere 100; 20 35 
Rich Pass & Va P & Pow! |Unionst y ( New Bedford, ams) | R  - Tract—See Phila Co 
Rio de Janeiro > Tram L & P— Con Se 0004... 253 -----| 105 (Amer Cities Rys & Lt on. 
M0. GD Bbistsaccce sa J&J; 75 76 ||Union Co 4 f Indiana— | ET 0 
Roch R & Lt 5s 1954 0p._J&J) ---- 97%) Ist g 5s July 1919______. J&J, 91 93 |American Railways Co---..-- 190 d 
Roch Ry cons 5s g 1930_._A&O/a --.--- | 103 || Indianap North’n 5s 1932. JéJ\a 89 | 91 |\Auburn & Syracuse Elec RR.100) 
; YY y | Bence J&Dia ..--.. 100 (United Power & Tran— } PE ca) .cudscecnce | 
Roch Syr &s E Ist 5s 1945._M&Nia --.-. Co& Phila tr ctfs 4s ’49_ J&d| 6.464) + ae Aurore Elgin & Chicago -- -- 100) 
Rockford & Inter-Urhan Ry— United Rys tr ctfs 4s 49. Jey 7 | 73%4||_ Preferred ....-......-..- 100) 
st g 5s 1922 op 1907._..A&O/a -___- | 98 |\United RRs of San _ one cD) Ry & Elec-_--.100) 

Hackford ford & iy ne we fu } S fg 4s April 1 1927_. __. &0| 66% 67 | Birm ae, Light & Power -.-_.100} 
5s 1923 op aft Feb 710_M&Nja --.-... | 97 34), Ferries & Cliff 6s 1014. --MaS aS EE Pi iiccadnensnas 100} 

Rock B & J ist g 5s’30 — a93s | 95 Market St on 8 Se &S| 97%! 100 ‘BleeckSt Auli y—SoeN YC Ry Ry! 

Sacramento Elec Gas & | Market StCab Ist y g rig! ™ &J| ----- | 105 ||Boston Elevated RR---...- 127%; 128 

Cons 5s Nov 1 1927_____ aN 92 | 96 Omnibus Cable Ist 68’18._A&O| 10344; --.--- West End Street Ry com. ~'80 la 83 83% 

w-Bay City ~ & Lt— | Park & Cliff Ho Ist 6s ’713_J&J| ----- | 101 || Preferred 8 per cent. ----. 50d 97 98 
ll tr g 5s 1923 op______ M&Sja -..... | 90 Park & Ocean Ist 68 1914.J&J| ----- 102 | Boston ‘Suburban Elec Cos-.-_-- 9 10 

Saginaw Val Trae Bs 1920.F&A\a 95 | 97 Powell St RR Ist 68 1912._M&S; ----- SPAS6 DE cnninddcmesnescee> | 50 

BayCyGas—SeeGasSec’s,p.44) Hite St lstg5s1918_M&N| 97 99 lposton & Worcester ElecCos...| 10 | ----- 
St Charles St—See N Or Ry & L} Unit Rys & a (Baltimore)— PRR Bi | ssaes 
St Joseph Ry Lt Heat & Pow—| | | Ist conse g 4s 1949_____ &S| 86 86% Hs Ad & 7th dant. 100 

at g 5s Nov 1 1937.___- M&Nia 95 100 || Incomes g 4s — ap "29. 1t> 46 464 |B Rapid Transit ---- 40%, 40% 

Var mt ee ay | Ine fund gf ae J& 7% | 7345!| Brooklyn SSE. 10; 175 185 
st L Cable& W—SeeURys(St L) | BC &Ell Mills 5s g ist *~ Ne ar" ie Nassau Blectrie Co ref_..100| 50 65 
St L & Mer—See Un Rys (St L)! | | BaltCityPas 1st 5s &N| 101%) 102 calif St Cable RR an Fran)100| _..-- 110 
St L & Sub—See Un Rys oe. L) | | = Sparrows et | Camden&S +o om Ser Cor 
St L Tran—See Un Rys (StL) | | gu 4s 1953__-.- F&A 90 95 |Camden & Trenton..._....- | EE Ea 
St Paul Cr Twin Cy RT | } Balt ac Co ay Mi rs '29._M&N| 10634 110 Capital’ Tac CW (Wash D 2-; -100} 118%!) 120 
Sand Frem & So—See LakeShE]) | || No Balt Div Ist 5s ’42_J&D| 108 | 109}4|\Cent Crosst—See N Y Ste | 
S F Oak & San Jose 5s ’33- Jed} ee 99% | Cent Ry Fa Mg5s1932.M&N| 105 | -----)} |\Cent Pk N&ERiv—SeeN YCyRy | 

2d M g 5s 1933 sf_...._.- gud “anne | Ext & imp 5s 1932_._..M&S| 104 | —-.... Ghar Con Ry Gas & Elec Co..50} . ...| ----- 

San Fr street rys—See zeae aa | | City & Sub Past 5s te rn 107%; --.-.-. —— Railways -_.--. 100; 25 27% 

Sao Paulo Tram L & P, Lid— | | wiaike Ro El 1st 6s '42-"M&s/ 105°) 107 || Preferred .....--.------, 75 | 77% 
Ist g 5s June 1 1929___.J&Dia 95 7 Md Ele r “MM”! ‘chic Gis Ry—See Chic Un Tr 

Savannah Elec Co 5s g ’52_ -J&J) ja 80 | 865 |\United Rys ila) See ‘Tnited } | cateer & Oak Park Ry-..-..100 1%) 2 

Schenectady Railway Co— Power & Trans | | eae: GO knsan P29 
Ist g 44s 1941 op y 1911. M&S! a 99 102 |'United ‘Ratiways of St Louis— ||Chic Un Tr Cen, Tr’t ctf dep 100 1%) 2% 
Consol g 44s ’53 guar__M&Nia 96 Gen 4s July 1 1934______- J& 70-1 onead Pref wing hing A - ctf dep.100 4 | 9 

Schuylk Trac—Ist 5s 1943. A&O\a Col tr534 notes,’09,0p.’08.J&J| 9834) 99% | Ghicage a Mis ecncnae 100} .....| 172% 

Scranton Ry—lIst 5sNov’32 J&Jia Baden & St L Ist 5s g’13_J&Jia ea-<s| ir | oo Chicago Street 7 a” | Seeger 40 

Coll tr g 5s Nov 1932____J&Jia || CassAv & F Gds Ist 5s ’12_ J&J\a 100% | t Chi Street + ty ae Suewn 30 

Am Rys Tr ctfs—See Am Rys | || Lindell yy, i 5s 1911_F&Ala 10056 | 181 36| lonineioch t—See N Y Cy R 

Scran c Ist 6s g ’32__M&N| | CompH &M ee ts. -J&Jia 103%) .-.-. {Cin Dayton & Tol Tr com...100 sb ta iniat 26 

Scran Suburban 6s ’09__M&Nia Taylor Av 6s g 1913___-__ J&J\a 104% 106 Ppeinnadt & Hamilton. 100 65 

Scran & Carb Tr Ist 6s ’23_J&J/ia | St LCab (B was Be 10 M&Nia 100 | a « te PapE 115 

Scran & Pittston 6s ’23_.A&0O\a ne | South Elec Cons 6s 1915.M&Nia105 | .---..) (Cin New & Cov Lt & Trac_..1 00 omaain 75 

Seattle Elec g 5s ’30 op_..F&Ala 98 100 || _Geng5ds Apr11916_...F&Aja --... 104 ] MOTOG 55 oes ccee ise sIOD ~~ osncs 90 

Con & refg sf 5s, 1929. - F&A) a 90 92 | Union pee Sa 6s g 1918_J&D/a 10954 111 (Cincinnati Street Ry... --_- 50; 130 131 

IS 93% 94 || StL & Sub Ist 5s g 1921_ eee ~ 100% | Guana Citizens’ Pass—See Phila RT | 
5% g notes Feb 1 igii F&A 93 94 | Geng 5s Apr 1 1923 gu_A 87 90 || oy ey a oy Phila Co 
Seattle Ry 5s 1921 op M&Nia 96 98 || StLCab&W Ist M 6s’1 iM aN : 10434| i \\City Pass Ry—See Reading Tr. 
Second Ave—See NYCity Ry | St L & Meramec 6s g’16M&N/a 10374) 105 I ty Ry ( (Dayton, Ohio)....100) --.... 190 
Second Ave Tract—See Phila Co| || St Louis Trans Co 5s 1924.A&0| _... 86 || Preferred............... 100| i60."| 162 
Sedalia Light & Traction— ||United Rys Investment icleveland Electric Ry... ..-- 100; 42% 44 
lst g 5s Dec 1926___._. J&Dia 90 9634 |_ Ist lien oll trsfg5s’26_M&N 66 66% (Clev Painesv & Eastern....100) _..-- nade 
Sharon & New Castle Ry— | United Traction A Ibany)— ow * & So West Tract_...-- nt cancel canon 

t g 5s guar 1931__.___. J&Jia ..... 100 | b g 44s ony ietapteasiss de nes a 94 ae. lUdlU eee ae bane 
Sioux City Tr An g 5s 1919_J&Jia 100 | Cong 44s 2004_______ J&Dia 93 95 |\Columbus Del & Marion....100) _....| ----- 
South Cov & Cin—See Cin Newp & Cov) || Albany Ry con a 5s g 19303 &J\a 102 104 \Columbus (Ga) Elec Cocom.100) -..-- 20 
So ld ae NY City i Gen g 5s 1947..__.__.. a 102 104 | POE nt ccncnsdonooce 100 83 85 
South Elec Ry—See United - Rys (St L) | || WTurn&RR Ist g 6s ’19_M&Nia 104 105 |Columbus Ry—Common...100, 88 92% 
Southern Light & Traction— | mn eg | M&N|a 104 105 Ls Freee || RE Sa 103 105 

Coll tr g 5s 1949 opt____- M&Sa 70 | 80 it Tract Ry 5s g 1942__A&Oj\a 102 104 \Co Ry & Lt Co Bic RR. --100 42% 45 

South Ohio Tr—See Cin Day &|Tol | ‘Unit eee aee PhilaCo |\Coney Island & R....100} 100 150 
Southern Trac—See Phila Co i—See Prov Sec Co |Conn Ry & Lighting-..-.-. 100; 61%) ----- 
South Ferry—See N Y City Ry| \ tice & Mohawk V Valley - Ry— eae 100, 72 76 

South Jersey Gas Elec & Trac—| | Ist g 44s 1941_________ ae 98 ‘|Cons Trac of N a, Pub. S.C 

See Public Service —., | } UticaBe th Tet g5s1939._.M&Na .-.... 11034) ‘Contin Pass—See Phila R T. 

South Sh & Bost—SeeOld | mY eee SEITE cocce 108 | Dallas to Corp pa Ai 12 15 
So Side El 44s 1924 oe ove long ¥ 95%| 96 || Utica& Mo ae g5s1910..J&J| ...-.. -. See eee 100} 57%) 60 
Southwest Missouri \Virginia Passenger & Power— ‘Dayton & Western common.100) ..... 125 

& ref g 5s Tosi ~ Sage...) 100 | Richmond Pass & Power Co— | OS" ORL SE IGS 110 125 

Southwest Missouri El Ry— | || _1Istconsg5sJan11925_.J&J| _..- 80 |\Detroit United Ry....----- 100} 30 | ----- 
Ref & ext 5s 1923______ M&S, an ....| 102 || Rich Trac lst5sgNov’25 J&J| 102 | ---~--)/ Duluth Superior rac Co....100} 30 45 

Spokane & Inland Empire RR | } |Wash itis op & Mt Vernon PRON. ic cicscnsesce 100| 65 75 
st & refg 581926 opt M&Nia .----| 95 | jot «Se 1058 EERE M&Sia 95% ors meree Penn Ryscom ..180) 14 | .«.... 

Wash Water Pow—Under"‘W” |Wash Ry & Bees ds 1951_J&D| 74 75s [enaton Conees lec ($25 pd)_ 50\d 25 30 

eal (Ill) Ry & Lt Co— | Anacost & Pot 5s 1949..-A&O| . 97 102 || Eas Read’g El—See R’d’g Trac 
tr g 5s 1933 op 7 eee 90 | 95 Capital ape under “C” 'Bast § St Louis & Sub_...... ee feminine 45 
eld (Mo) Ry ght— | | City & Sub 5s g 1948_- "PEA 98 105 Se aes 72 74 
ien ref g 58 i! 926. S&I\6 --.-- | 98 Columbia St 1st 6s 1914-A&0| 106%) _..-. ‘Righth a N Y City iv 
tltray Ry—See N Y & Qu Co) | Extension g 5s 1914__..A&O} 102 | ..-... \El ted Elec Co common. .-1 45 50 
b Rap Tr—See Phila Co |_ Metropolitan Ist 5s 1925.F&A| 1055%| 108 || Preferred___-....-.._._- 85 87% 
Sib Hap TySee Pile Coo | Washin on Water Power Co— Fairm t hig he eed PiilaRT 
Syrac Rap Tr Ist ¢ 5s ’46..M&S\a 96 100 Consol & coll tr g 5s 1929_ og a 93 100 ||Fairmount Park Trans-.-.-_- 8% 9% 
2d mtg g 5s 1930_______- J&J\a 92 | 93 \Waterloo Cedar Falls & Nor R ‘ed St & Pleas Val—SeePhiliaCo 
TacomaRy —5Tyy- SdE]) | 1st g 5s 1908-1922 a hee * renee 95 Ft Wayne & Wab Val Tr_.100 = 23 
town W Pl & Mam—See| | | Watervliet Turnpike & RR—|  #$#| ~~ (/|| +Preferred........--.-..- 7 
City Ry | 7 See United Traction {Albany) \42d rand St Ferry Y ony Ry 
Taun & Deca Ist g 58°17. F&Ala _...- 10284 | WestchesterElec—See N \\42d St M & St Nich Ave—See N/Y City |Ry 
Taunton’& Pawtucket St ay. — \West ester (Pa) St —" ||Frankf & Southw—See Phil R T 
Bristol Co Ist g 58 303! . 100 || 1istg5s Aug,!1 1932.....F&Aj\a 97 99 |Galveston-Houston Elec Co 100) 25 30 
Taunton St Ry—5s 1914. oe . heel 10134 |W Chic St—See Chic Union Trac || Preferred ..-.---...- =... 100} 82 85 
ylor Ave—See On Res (St He; Louis) ||'West End St—See Boston El Geary St Park & Ocean RR.100) -..-- 40 
Terre Haute Trac & Light— | |'West End Trac—See Phila Co Georgia Ry & Electric Co...100| 70 75 
Ist con M g 5s 1944__.__M&N! 90 95 |W Ohio Ry—Ist 5s 1921_._M&Nia -..-- 75 | SO  egeaeRapeme 100) 75 80 
Terre Hante FI—k< 99 T&Ja 92% 95 |'West Tibertv St—See Phila Co IIdermant’n Pass—See Phila R T 

















@ Purchaser also pays accrued interest. 


d Price per share, not per ct. 


k Last sale. n Nominal, s Sale price. zt Ex-dividend. y Ex-rights. 




































































































































STREET RAILWAYS—MISCELLANEOUS SECURITIES. 











[ VOL. LXXXVI. 





—— 

















Stocks. Par| Bid ' | Stocks Par Bid. Stocks. Par Bid. | Ask. 
Grand Rapids Ry.......... BE encce iNew York City Ry_ (Concluded) Rhode Island Sec—See zeae | 
omsineamendietl PE dined Ninth Ave guar6%-__.....100' 1% Ridge Ave Pass—See Phila. 
Green &sGoatesSte— See PhilaR RT. NS 6 erate 100 100 Rio de Janeiro Tram L & Pe 00 2 31 ¥) 315 
Elec Tramway Go... 100 96 See 100 100 Roch Ry & Light preferred.100; 90 95 
Havana Electric Ry.....-. 100 20 EE OE. cnandtidantinines 100 18 Rochester Street Ry pref...100! 98 
dannda a tetentahalindal 65 Twenty-third St are ..100, 360 Rochester Syracuse & East.100 seus 
Hestenville M 4. — PhilRT Ninth Avenue—See N Y City ae OR eer ee Pe 
Hatyoke Street Ry_.._....- 150 Norfelk & Portsm’th Trac..100  .--.-.-- aginaw-Bay City Ry & Lt. 100! 40 
ton Seat St Ry com100 25 Norfolk aS Li at. ds A. 1D eines t Jos Ry Lt Heat & Pow...100 35 
saccadic dscns 88 paceemases & ass) + Ry 200 140  ,, ere 80 
Heuston Electric Co....... 100 30 Nor Chic St RR—See Ch Un Tr. Sao Paulo Tram L&PLtd..100 118%; ~.... 
in heetngticne ain Gabetdl 100; 84 Northern Ohio Tr & Light..100 20%) ———_ Electric Co......1 12% 
Miineis Traction pretesred.. - 190) 80 North Tex Elec Co com....100| 33 | 35 || Preferred --_......-.-.-.-- 1 65 
Indianap & Southeast Tr pf.100) --.--.- EES ny xz 738 Scioto Valley Trac com..... 100 22 
Indianapolis St Ry @-.---- 100| 104% North Jersey St Ry—See P S SP SE 1 8i 
Indianapolis Trac & Term..100) ----- North Western El (Chicago). 106 seagull “Sane Seattle Electric Co. ........ 100 75 
Indiana Union Traction... 9% 10%|| Preferred (voting trust)..100 ; eee 100 O64) <ccck 
Taterborough- Metropolitan Co—| Ohio Traction—Common. ..100 25 eed Ave (NY)—See N Y Cit t Ry 
semen vot tr cti¥...... 100) 7 0 PIO, .ncuckbiakdcs dN specs 2d & 3d Sts Ry—See Phila Rap 
att a oa ne 20 2034|\Omaha & Council Bluffs....100 80 Sixth Ave—See N Y City Ry 
International Trac (Buffalo). 100 33 i Peindndoctetesacs 100 «80 ‘So Jer Gas Elec & Tr— Public — e ar 4 
I 0 xn bidtytacnn eal’ eae 554) Paducah Tr & Lt com...... De. S&etoe [South Side Elev (Chica -. 38 
Interstate Rys............ 109 : 110 || Preferred ............... Bes ‘Southwest Missouri RR ..__100 Pe fi .| rt 
Interurban Ry & Term....100) -----| ---.. iI nes Electric Co, com _.100 = pokane & Inland Empire a } 
—— lec Co com...100) 80 nS FSS eee _— Ss hc 40 
as ineestetianiedaabicsiiaiiadl 100} 90 924% Philadelphia Co (Pittsburgh) 50 d 3S soe (RRP ee 100| dawdts 79 
Jer Gity Hob & Pat—See PS C.| PUR ae ctandducea oe 50\d 37 Wash WaterP—See under“ W”) 
Kansas City Ry & Lt._...- 100} 39 =n Allegheny Traction..-.- .- | Springfield am. Ry & 14... --108 63 66 
i eaiieabeidinlncesie 100| 74 76 l Citizens Traction........- 50\d 5 ee | Rapid £2. BOOB 20. | cndde 
Knoxville Ry & Lt—com__.100| -.--- ..-|| Federal St & Pleasant Val. .25/d D4 ED chadnionmeecatite ee, ae 
EEC CH Ae | esees| onan- || Pittsb & Birmingh’m Tr... 50d 32% ampa Elec Co............ 100 + WwW5 107% 
Kokomo Marion & West Tr.100| 28 35 | United Traction pref. .--.-.. OO Terre Haute Frac & Light ..100 a ae: 
Lake Shore Elec common.._ 100! 5 |\Phila Rap Tran ($42 50 pd). 50 r| 14\% Rs Rs 100) ..... 100 
Preferred old stock__--._- ML weasel eveas || Citizens Passenger guar... 50d ....- 8s 31034||Third Ave—See N Y Cit 5 ! 
PUGNOG BOW GUUGE....ccncal  accse} cscon | Continen Pass Ry ($20 pd)- 50) d nseae 13th & 15th Sts—See Phila Rap Tran. 
Leb Va! Tr com vot tr ctfs.. 50d ...-. Fairmount Pk & Had’gt’n_50'd -..-.|k 6544|/Toledo Bowling Green & So_100) ----- 35 
Preferred vot trctfs - Sl ssace Frankf’d & Southwark a 50\d . Toledo & Indiana. -._.....- Sa ss aa Sean 
Lexington & Interurban Ry. 50} 9 Germantown Passenge 50\d - Toledo Rys & Light Co -100 \% 9% 
Prefe 50| 45 Green & Coates Sts ($15 pd) 50 id = Toronto Railway........-.- 100 99%) 99% 
sebacl alee Hestonville M & Fcom.... 50 Tri-City ae 2 «& Light pref._.100 70 75 
Cia anne Saree ola” 23d Street—S ew Oe } 
834 Phila Cy Pass Ry (s23% pd)50\d . go Ne Rapid Transit....1 228 80 80% 
104 Phila&Gray’s Fy ($25 pd)..50\d .....\k 78 OSS ee 
10 Philadelphia Traction...... 50d Union Pass (Phila)—See Phila R = ap Tran 
40 Ridge Ave Pass ($28 paid)..50/d ...-.- Union StRy(New Bed,Mass).100) -.--- | 180 
rm oad ; 2d & 3d Sts Ry guar.__._-. S0id ....-. k 2 Union Traction of Indiana. “100 21 25 
100' 65 70%)|| 13th & 15th Sts Pass P.-E .- : pee: Se 80 83 
Manhat Elev Ry (N Y)-....100) 120 Union Pass ($30 5-6 paid). .50'd ...-- Union Trac (Phila)—See Phila) Rapid |Transit 
Met St RR—See N Y City Ry. Guten Fraction ($17 paid)50 d 48 | United Railways of St Louis— 
Metro West Side El (Chic)..100, ..--.- West Phila Pass guar_.--_-_- 50\d .....|8 217 Common voting trust ctfs_ see 21% 22% 
| RRO gE 138 45 Pittsb & Birm—See Phila Co. RT RS 63 64 
Milw Elec Ry & Light pref..100 95 | Portland (Ore) R L & P, com100 42 United Rys & Elec (Balt) com 80 d 10% 1 
Mobile Light & RR Co..... 199 aac 0 OS. eae R PP TEN: — 78 United Rys Investment Co. 100} 15% 1645 
Montreal! Street Ry......-- 100; 1773 \Presidio&Fer RR(San Fr)_.100 10 eee 100; 33 35 
Nassau Elec—See Bklyn map, ey |Providence Securities Co— United Trac—See Phila Co 
Nashville Ry & Light...... 1934 || RI Securities Co_......-.. Be Sip jas United Trac & Elec—See Prov |Sec Co 
Preferred _ “io0 58 || United Trac & ea, --iee 94 WashingtonAlex&MtVernonl00; 45 50 
New Bedford” & Onset Ry.-.100| -...- | Public Service Corp of N J 89 Wash Ry & ElCocommon..100| 19% 20 
New Eng Inv & Sec Co pref...| ----- | Camden & Sub ($5 aid) ---25 d 12 on PE et 100| 66 66% 
New Or! Rys & Light "ag ..100 844 Consolidated Trac of NJ..100| 64 Weepinaees Water Pow Co.100}  ..--- 150 
En nantes caase 100! 21 Jer City Hob & Paterson_-100| 40 W Chic St RR—See Chic Un Tr| 
New York City Ry— North Jersey Street Ry_..100 30 West End St Ry—See Boston ad Ry 
| a 9 St & Fult’n Ferry 100 15 — Transit St Ry Co_...100) 235 |W estern Ohio Ry Rects....100} ----- 10 
Bway & 7th Ave guar....100, 100 ersey Gas Elec & Trac .100 99 West Penn Rys common... ._100 27% 30% 
Central Crosstown 7%....100) 125 Puget Sound Electric Ry_..100 45 EE wncnnedaccn ce enn 69% 
Cent Pk North & East Riv.100| 100 SS ere eee 100; 80 |W Phila Pass—See Phila Rap Tr} 
Christopher & Tenth Sts..100) 100 Railways Company General_.10\¢ 4 |Whatcom County Ry & we 40 42% 
Fis th Ave.............100) 350 Rap Tran St Ry—See Public Ser ~~ — on eee 85 88 
42d St & Grand St Ferry..100! 225 Reading Traction. ........-.-. 50\d 29 | .._ ||Wheeling Traction.........100) ~-..--. 75 


42d St M & St Nich eee 4 50 
_Metropolitan Street | RR... 10 15 


























City Passenger Ry.-..-..-...-. 50d 150 
East Reading Electric Ry..50d 75 






































ew Traction 

















a Purchaser also Pays: were interest. d Price per share, not per cent. 


A Last sale. n Nominal. 


s Sale price. x Ex-dividend. y Ex-rights. 














_ MISCELLANEOUS SECURITIES. 


marked are flat prices, 





Bonds. 


Bid. 





COAL, IRON & STEEL BONDS. 
Beech Creek Coal & Coke Co 
Ist sf gu g 5s 1944 op O7J&D) 72 
Bethlehem Steel Corporation— 
Beth St Ist ex g 5s ’26gu J&J 


| 
| 
| 
‘ 


Beth St pur m 6s Aug 98 Gel cance 


Bon Air Coal 2d ser fs ’28__J&J| 100 
Buffalo Iron 5s 1925____. A&O| 95 
Buffalo & § — Iron Co— 
ist g 5s 19: 

g 5s Jan’ 26 op 1910M = 90 


Clairton Steel g 5s 08 to 713 J&Jb 7 Be ¥( 


Col Fuel & lron—5s s f ’43_ F&A! 


Conv deb 5s 1911___.__- FRA cccus 


CC&IDev 5s Ap’ 09(c.oif) J &J| 60 
Col Fuel Co 6s gen g '19_M&N 80 
Gr’d Riv C&C g 6sJly’19 A&Ol 90 

Colorado Industrial— 


Istggu5sserA&B’34opF&A; 39% 


Gol&Hock C&I ist g 5s "17 J&Jia 85 
pe urch m &m sf 6s 


Oct &J! 
Consol Goal. (St L) 6s 1911 M&S\a eceew 


Gonsolidated Indiana Coal— 
lst a f g 58 1935 opt. JaDja 75 
Consolidation Coal Co— 
Ref g 44s 1934 Opt...M&N| 80 
Continental Coal Co— 


Ist s f g 5s 1952 op 08. -F&A| er 


Dominion Coal Co, Ltd— 
Istsfg5s’400 1910..M&Nia on 


Dominion Ir & S 5s 1929 ---Jad 74% 
t Coal 5s 1981... J&Jia 83 
mire 5% notes "09 opt... M &Sja 94 
Co deb 5s 1910_...J&Jia ....- 
on-conv deb 5s 1913._A&Oja 95 
& Co— 
Ist g _ REE Pee &Dja 100 
2d gold 5s 1926......-.. J&Dia 95 


& 
gusf5s’5lo0p’06_.J&Jia 92 

La Iron Works— 
lst m g 68s Dec 1924....J&D} 101 





op Dec ’07 J&Dia.. .-.- 























Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
Bonds, Bid. Bonds. Bid. | Ask, 

LackSteellst g5s’230pto’06 A&O|} 8534 Tex &PacCoal—Ist 6s 1908 A&Ola ---..| ----. 

5% g notes 1910 opt...._M&Sia 78 Union Steel Co 5s 1952._._..J&Dia 92 95 

5% g notes 1909 _....- M&Sa 83 U S Steel Corp— 

Lehigh Coal & Nav—4%s’14Q-J| 100 Col trsf 5sApr’ 51 op “1a: ai08%! 109% 

Railroad, gold, 4s, 1914__Q-F 94 Col tr s f 5sApr’51 not one aria 10844} 109% 

6s extend to 4s g 1914__.J&D| 94 Coll s f g 2d 5s’63 op’13 87% 88 

Consol mort 7s 1911_...J&D} 107% Vandalia Coal— 

Gen M g 4s May 1924__Q-F| ----- 1st s f g 6s 1930 opt___-_- J& socl sents 

Funding 4s g July 11948_J&J} 99%) 939% Victor hw <b "53. ie) an 82 85 
Maryland Steel Ist 5s 1922_F&kAa 99 Va I Coal & Coke 5s 1949_M& 83 86 
onan Riv Coal—6s 1949 A&O| 108% Webster Coal & Coke— 

ay tty, ty 712_M&S;} 101 Ist s f g 5s 1942 op__-_.. M&S; 87% 92 

N Y & Wilkes-B Coal 6s’33 M&N 12 

Hove Scotia Steel & Coal— ELECTRIC Lies, GAS & 
Ist Ms fg 6s 1932.__...J &Ja 103 POWER BONDS. 

Consol g 6s Oct 15 ’24. AROIBG 10014; Atl’ta Gas Light 5sg1947_.J&Da 96 100 
Pennsylvania Coal & Coke— Bay City Gas Ist g 5s 1920_J&Dja __...| 96 

Ist sf g 5s July 1 1932 op J&Jia 87%) 92%) Bay Counties Power 5s ’30._.M&S} 974%) -.--- 

Cons Ist & coll tr g 5s BaM es 45 50 | Binghamton Gas 5s 1938-.A&Qla 85 95 
Penn Steel Ist 5s 1917__..__M&Na 99 Binghamton Lt Heat & Power—- 

Pa&Mad Steel Cong 6s ’25. M&S} 104 Ist 5s July 1 1942 opt ’12A&Ola .-... 100 
Pitt-Buff istsfg gs 34 op’14J&Ja 101 Boston El] Lt—6s 19 --- Beas 100 | dsc-- 
Pittsburgh Coal C Ist cons 5s 1924 ___.. a 106 110 

Ist sf g 5s 1954 “opt —— 8 Bridgeport Gas L 4s i963 Nea 85 94 
PWhé& L ECoal ten is BIAS 17 Bronx Gas & Elec— 

Pleasant Val Coal 5s 1928_.J&Jja 80 See G6 200i.....2..55-5 I&JT\an 93 99 

Republic Iron & Steel— Brookline Gas—5s Augl1’13 F&Aja _...-) ----- 

Ist & coll tr g 5s ’34opt-A&O} --...-. Bkl’nUnGasIst condsg’45M&N| 98 | .---- 
Rochester & Pitts Coal & Iron— Deb 6s 1909 (conv 1907) M&S; 98 101 

|| Purch-money g 5s 1946-M&Nija 100 -| Buffalo City Gas g 5s 1947.A&0} 59%) 60% 

Sloss Iron & S Co Ist 6s ’20_F&Alja 100 3% Buft Gen Elec R fg 5s ’39_F&Ala 94% 9614 

|| Cons 434s 1918_____._-- A&Ola 52 ff & Niag Falls El] L & Pow— 

Somerset al 5s 1932 opt._F&Ajla 382 “* i. ere F&Ala ...-- 100 
97 |So. Steel Ist sf g 5s 30 opt. M&No --.--- my ro bg oo Light Co— 
98}4|Sun Crk Cocol tr sfg 58’44.J&J) ____- gu 5s 1955.-.....- J&Jla ..--. 96% 

liSunday Creek Coal g 6s’12_J&Dja 95 ok Butte ectric & Pow wer— 

Susquehanna Coal 6s 1911__J&Jia -.--- Ist g sink fd 5s 1908-51_J&Dia 90 94 
aoe ‘Temple Ir Ist & coltrg4s’25 J&Jia 98 al Gas & Elect Corp— 

{Tenn Ci & RR. Geng5s’51J&J} ..--- Sink fund g 5s yd ° t pas oe 80 

“Tenn Div 1st 6s Jan ’17_A&O} 103 Cal Cent Gas & El 92 Pome’: 

Birm Div 1st con 6s 17_ J&J| 102% |\Chic pan, Deb 6s O13 Mola jt inled 100% 

|| Ala Steel & ld 66 1930.3 || Deb g 5s 1910 guar M&Sa 97%) 98 

i| lst guar yh 6s 1930..J&Jia 90 ist 5 July 1926 op 10A&Ola 97h%| 98 

aba CM s’22__J&D) 103 iCinn Edison Elec—5s 1917 J&Dja 102 | ----- 

_ De Bard C&I Cot oe 1910._F&A| 9734 

b Basis. 1 k Last sale. n Nominal _ ss Sale price. 


Purchaser also. pays accrued "interest. 
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MAR., 1908. | MISCELLANEOUS SECURITIES 
Bonds. Bid. | Ask. | Bonds. | Bip Ask. | Bonds. Bid | Ask 
Gitizens Gas &El of panei | | Nas us Ligh’ Heat & Power {Union El Lt & Pow Co of St L—’ 

ria, oiese "2lopllJ&D| .-.-. irre n’gt’n on Trot 43g310 1935 M&S 84 1st g 5s Sept Wate Mé&Sia 97 
Cleveland Elec fF lluminating— Es: ay 84 85 || 5% g notes Jani5’09, J&J 15_\a 95 

Ist g 5s iS r’10_ ~A&O) a 98 104 Tari cibGak oy, ae 97 100 | Union Ligne Heat & ct abeh 
o- dy gy t & Pow | Twin S . rel | Ist 4s May 1 1908-18_._.M&Nia ____. 95 

st g 5s ri 1919 ___.. A&Oa 97 98% 44s 1926 wa Se 85 ni Elec Lt & ——. Bal 
Golumbus ec 6s 1923....M&@N} ~.... 104 | Newark Gas 6s Apr 1 1944. 435) a 122 124 || Ist cons 6 <260, 1 a 82 86 
Columbus Gas Co Ist 5sg’32J&5J> 93 97 Newark ee = Gas rs {Unit Elec NJae it 1949_J&Dia 58 61 
'o ms g 5s Dec | 1948__ D) 100 102 ||United Electric Securities 

ist msf a A&O) ja 90 95 | - — G & Elecg Sed7AkO) | TS eer | Coll tr g 5s 1921 to 1936. F&Aljan 90 95 

Com’weaithElec 5s J’e '43_M&Sia ..... 9844) we Ee 3608. 2. mnann kO} Smo |United Gas & Elec of N J— 
nwealth Power Giict x. Milford PowerCo |__ lst coll tr £ Me dis Shed 95 97% 

Ist g 5s Dec 1 1924____- J&Dia -...- 92 ! Ist sf g 58 1932__.___. Aa 94 United Gas & El (SF) 5s’32J&J|  ----.-. 93 
Conso! a F o = 6s 1910.J&J; 102%; 103 ||N York City—Consolidated Gas |United Ilium Co New Haveg— 

Consol, 6s aie J&J| 107 | 107%) Conv deb 6s 1909__..__- és) 1 10444} 105 || Ist 4s Feb 1 1940_______ £6.) s2.. 

Gen g 4%s yr * 106477 A&O| 86% 87%) N & ElecL H & Pe | |Utica Elec Light & Power Co— 

Gold Potts 43 "12 opt "07 J&Jia 90 92 | [st g 5s Dec 11948_..J&D) 90 | ---..- | Ist g 5s Jan 1 1950______ a 98 100 

Gold ctfs 444s 1913 Pr AE — a 90 93 Pur mon col tr 4s 1949F&A 74% %%||Vallev Counties Pow 5s’°30M&N| 90%} _____ 
Consol Gas Elec L & P | Ed E]1,NY 1st 5s’1OM&S; 99%) ----- Van Wert (O.) Gas Light— 

Gen 6.4 s Feb 14 ate 0 e 4 * 75 |i lst con fe 1005....J&J} ..... 112° ||| 1st g 5s 1935 opt 1910--A&Oja 98 100 
Consol Gas N J—5s g 1936_J&Jia | Mt Morris Elec 5s g "40M&Sia 75 Ventura Co Power ist 68°36M&N| 95 100 
Consolidated Gas (NY). See unider a Y City)| | Central Un Gas 5s g'27._J&Jia 85 n G 27-29. J&J| 99 101 
Consum L H & P Co ( »NJ)- Equitable Gas lst 5s’32-_M&S, 95 | ---... 6s Certfs Ind \ fe 708_.J&D} 101 105 

“Seo J&Dia 100 105 || New Amster Gas 5s 1948_ J&J\a 85 estchester tg 5s’50J&Dia ___.. 99 
Dallas Gas—l1st = 3'25 gps M&Nia __..- 9735 | NY&ER Gas—Ist g 5s "443J&Jia 90 | N Y Sub Gas~istgse'49 me M&Sja 97 100 
Dayton Electric Light Co— HI Com On "“08innind04ncth Jia 82 |Western United Gas 

wok 58 19 1921 opt. 1906. _M&Sia 95 «~.... | NY& by Lighting. 1st Bret tog 148 to "50. "F&A yoren 95 

El—Ist g 58°49 M&N;_ 89 92 } Gen g 4s 2004-- &Jia ...-.. | Westingh Mfg tes '10ia 85 90 
or lien g 6s 1918 0p’08 A& 96 100 | Northern Un Gas5s1927M&Nia 80 } Walker Co Ist g 6s 1918. as a 94 96 
DetroitC’yGas pr 1 g 5s’23_J&J 95 96 || Stand’d Gas—Ist 5s’30_M&Nia 93 | 1 || Conv sf g5s’31 opt 12__J&J}  ....- 69 

Gen g 5s 1913 to1917 0ptJ&J) _....) -..-- ||N Y & Queens Elec Lt & Pow— | Wilkes-Barre Gas & trie 

Detr Gascon Istg5s’18 F&A) .....) 22. || 1st cons g = —* 11930 F&A; -_.... Mo eal || Cons g 5s 1955 opt.___ __- J 97% 98 
Detroit Edison ist g 5s ’33_J&J\a 92 95 |N Y & Quee | Williamspt Gas—lIst g 5s’39F &Aja .....| 100 
Buluth n Elec— | 1st & gen m +; 5s’ ‘5834 ee ten DP daetine |Willimantic Gas & Elec Lt Co— 

lotgef Se Mar | 1931 oem &Sia 93 95 |\N Y & Rich Gasg 5s ’21-_ 92 | __ist 5s 1923 op 1913. ____ J&J} ..-.- 102% 
as 14 «& oa (Joliet Ill.) |\N Y Rutherford *e Sub Pe |Wilmington (Del)L P & Telep— 

A Sy 956... J&Dia .-... 100 } Cons 6s 1911_..._..._- M&Sia 90 100 || Ist@ 5s 1056. = -..... A&Oja ..---. 100 
Bilson n Blee t cts g5s'46A&O, 104 105 | Niagara Falls Power 5s’32__J&Jia 93 “Bene 6 Valley Gas & Elec— 
Bdison Lt & Pow (S F) 6s’21Q- F 104 unt Deb g conv 6s 1910_-__-_- A&O\a 89 n g 5s i923, opt 1910..J&J} -.... 874% 
HMectrical Securities Corp— Canad deb conv g 6s ’11_A&O\a 89 

Coll tr gs f 5s 1935 opt _ Fea a 90 95 Can deb not con g 68 ’14M&Nia 89 TELEGRAPH & TELEPHONE . 
Equit Gas (Memphis) 5s’29M&Na 96 100 | Niagara Light, ent & Power— | BONDS. . 

uitable as & Electric, Utica. || Ist mort g 5s 1922-_____- M&Nia _..-- | 102% |Albany Home Telep 6s ’27_.J&Jia 80 . 

“}\ Seppe A&Ola 97 | 100 || Cons & refg Bs 05 opt . M&Nia ___.. } 100 | Anpenieen tele h & Teleg Co— . 
Bau ll Gas, Phila Seg 26 e@3| 165 | ..... || Northern Cal’! ower 5s '32_J&D) 86 | -.---|| Coll tr g 4s 1929________- J&Jia 79% 80 - 
ansville Gas & Elec ght | | North’n ee Same > | Conv g 4s 1936 . - Doe M&Bia __-_- 8171 

mn g ist @ 5S 1932 opt 1912._.J&D} -...-. | 9734||_ Ist con m g 5s 1955.____ Dia 80 | 5% gold notes J&Jia 9634 9654 

mt Wayne Gas 6s 1925____- J&I, 25 30 | North’ m Wostiagnaer Mecuniiien-s] M epcliTele-Dev 43°08 J&Jia 9934) ....- 
& Elec Co of Bergen Co— _| I Coll tr g 5s, 1936, opt. M&Sja ____. 97% Bell "Te.e hone of Canada— 

i @ Ee 1968. . 2.555. J&Dia 96 100 | North Hudson = H & P Co (Ho-| Deb gold 5s of 1925--__- A&Oja 100 | ----- 

Gen 5s Nov 1 1954____- Ni 82 90 boken, N J)—5s 1938...A&O0\a100 | -.... Central Union Telephone Co— 

General Elec—3 4s ’420pt F&N; ___-_. 80 North Shore ad Co— lst g 6s July 1 1908-16_._J&Jja _-..-| ~---- 

Conv g 5s 1917-_- -J&D) 108% ----- lst g 5s 1922 op ness .-- AS eee 5s g Jan 1 1909-1919____- pS a Fe eee 
oe Rap Madison 5s g 1916M&Nia 90 | 96 || Northwest’ . o- L&Coke (Chic) Ches&PotTel cons5s’09-29. J&J|; 102%; 103% 

Gr Rap Gas L Co Ist 58°15 F&Aja 95 | 98 || g 5s Dec 1 1928_.-_..-_- —Mia 94 Com’cial Cable—4s  we7.9-0 ef wscae 
Guanajuato | Norwich(Gt)Gaseb ¢ 6397.1 27.J&Jia 100 | -.... Cumberland Teleph & Telegr— 

ist sf € 681932 opt....A&O)} 95 | 101 = (N Y) Gas Ist sf g 5s 1918____..._. J&J\an100 102 
— GS8Co ist 5s ’20.J&Jia .....) ..... Ist 58g Ose no aninee as 95 Deb 5s Feb 1 1920_____- F&Alan 95 100 

ry Ta opt de Hl Oakland GL&H — 1916.M&S} 100 102% Home tel Telep 58 1919_...J&Jia 68 75 
1927 o es ane er 92%)||0 oe) on 5s 1945....__- a 85 90 |Home & Te Los An- 

Hudson Bo Gas—5s CORE waces i d Con Nat & Ill Gas— geles we lst 58 1933..J5&J; 79 81 

Hudson River Elect i! _, ae J&D 18 lst 581945 —T a &J 75 80 

lst g eu 5s Dec '18 “31 --M&Nia ..-.- 67 omaha Elec Light & Power— Kan C Home Telep 5s '23__J&J} ----. 80 
Hudson River Elec Power Co— Ist g 5s 1933 op 1908_.._.J&Jia 92 | Key. Tel ist g 5s ’35 op = shail 04 

Ist g oe Ss Jan 2 1944__F&Aja .---- 70 lomehs Gas Ist cong 5s’17 F&Aja 96 | Kinloch Long =. 

Hudson River Gas & Electric Co Ontario Power Company— } ist m. £58 1929... .....J&Jia ____- 80 
Ist Ref a ee i a eee lst g 5s 1943 op to '13___F&Ala ___--| Kinloch Telephone 6s 1928 F&A\a i0i 103% 
Hudson w Transmission || Pacific Gas Impr—4s 1930.Q-—M/| - _.-- | 90 ||Louisville Home Telephone— 
Rfg g 58 oo Xs 15 '35 A &O a 65 70 | Pacific Light & Power Co— [st g 5s July 1 1922_._._- “oan 71 
Hudson Riv Water Power Co— st g 5s Jume 1 1942_...J&J) -_.-- Met Teleph & Tel 
Ist gs f 5s 1914-1929.__M&Na -...-.- 85 | Guaranteed ............-. an 99 101 
Indiana & pony Elec Co— | | Paterson & Passaic Gas & Elec. 87 90 
Ist M 5s 1957 opt _. ---. F&Aa ___.. 98 | Consol g 58 1949______- 
Ind Nat & IIl Ist Bs '08._._.M&N 15 | | Pawtucket Gas 4s 1932__._M&N a 99%) 100 
Ind’sGas—ist con g 5s’52.A&0'a 90 4 \%||People’s G L & Coke, Chi a 9644 100 
Jackson Gas 5s g 1937 ___-- a 86 89 || Ist yf 4) be ko wae a@ 96%! 100 
Kans City(Mo)Gas 5s’22_.A&O\a 95 97 | ChicGL &C Ist g 58’37_J&J a@ 96%; 100 
Kan Nat _ Ist 6s 16 M&Na 90 92 Consum Gas Ist g 5s ’36_J 5 | 4s Jan 1930_. -_J&J\a 80 85 

2d m 68 1918........... J&Ja 70 72 Mutual Fuel Gas g 5s ’47 M&N 945%) ...../|NY NI Telep 58g ’20._.M&N; 95 | «---- 
Kenosha Gas & Electric Co— Refundin =— 5s 1947.__M&S ee N Y & Pa Telep & Co— 

Ist g 5 June 1 1910-’30._.J&Da 98 100 | Peoria Gas 1st gold 5s Feb 1 1926..._F&Ajan100 104 
Kings Co Elect Light & weve Ist g 5s 1923 op 808-4 JS&Ja 96 | 98% n § Fd g 4s Nov '29__ M&Nian 88 90 

Ist gold 5s 1937-...-__- eo | Philadelphia er Pacific Telep — 

Purchase money 6s g ’97 TAeO siaaiaie Street & Elec Ry Securities. } ist & col trsfg5s’37 op’22J&J|; ..--- 98% 

Bklyn Edis Ill cons “45°39 SBI) sacce ‘38% \Phila Elec—Tr ctfs & 4s ’49_ rt i 66 | 67 ||Postal Tel-Cable of Texas— 

Knoxville (Tenn) Gas Co— | 5s g tr cert Apr 1 1948 __ 964% 97 lst s f gu g 58 1928______ J&J\a ..... 100 

iss 5s 1933 op 1913_.-A&Oa --..- 5 | Portland Ore) Gas 5s ’51_ PED Oe i a | 100 ||Rochester Rg lst g 58’20.J&J\a ..._- 99 
Laclede Gas g 5s Ma ay 1919 js Zl ee |, Potomac lectric Power Co— _| } Gen 5s 1933_.......--- _ ae 95 

Ref & ext g 5s 1934____. 9 | 98 lst g 5s 1929 opt.__.__-- J&D) 101 | .--.. South New Eng Tel 

5% g notes 1911 opt '06. ay 4 Rat ee ee Cons m gu J&Jia 95%) 97 lst g 5s Dec 1 104 Sa J&D} 100 | ----- 
La rosse Gas & Electric Co— } uincy (Ill) G & L 5s 1929_M&Sia __..- 100 || Toledo Home — 56s 1922 J&Jia 79 80% 

Ist & ref g 5s ’21 op ’11- weoie debts 100 | Reno oy 4 4 68s ’44_J&J) ..... 103 ||Twin City Tele pho e Co— 

Lafayette Gas 6s 1924___- 25 35 ||Roch Gas & Elec—5s’12..M&N| 99 | 101 Ist g 5s 1912 714 "17 &’26J&Jia .__-_- 100 
Lockport (NY) Gas & fitee'L we | 2dm4 enone -M&s 15. LE Bere a 54 — Gs 7018... ...,.< J&Jia 67 | ----- 
Ist Mg gel Feb 1 1920_._._F&Aa .-.-.-.-. 100 |Rome (N | &TCol tr g 5s’32_J&Jia 83%) 85 
Logansport & Wab V 6s’25J&D, 20 | 30 || Ist 5sg1931_.___._.--- apical | 95 Ven g notes May.11900.M&N} 93%) 94% 

Los Angeles Edison Elec Co— So A Boiling Spgs Gas.) Western Union— 
PB ym g r. ’22 op ’07..M&Sa 92 95 Bb GS TORE... cacccccace 90 100 Collateral tr cur 58 1938__J&J} ~..... 85 
Los Angeles Gas & _— ||\Saginaw tity Gas—5s 1916M&Nia .---- 100 | Fas &REM4%se’50_M&N| __.-- 84 

Ist m g 5s Jan 11934 _..J&J  _..-- 99 |\St Joseph Gas—lIst = 1937. J&Ja 75 85 | Conwg4s’36o0p’12SerA ge 74 76 
Los Angeles Lt Co gu5s’24 A&O) ____- 101 |'St P Gas L—Con ex 6s ’18_-J&Ja 100 105 | peo Union 6s 1911 nT steel ‘noses 
Louisville Lighting Co— || 1st 6s yeas see ee J&jia 100 | -.... i rthw’n ut g 44s 1934_ ers} a 90 95 

tt 2 ea &0a 89 93 || Geng 5s 1944___._____. M&Sa 85 90 |vork ‘Pa.)'fele p & Teleg— 

LowellEILtCor tst 5s g’14 AS a 100 101 |\San Diego Cons’d Gas & El— || || 1st 5s 1987 4 1912. M&Nn i osace 92% 
Madison ) Gas & Elec— || Ist refg 5s Apr ’35 0 : =<.) a 85 i] 
Ist g 5s Jan 1 1932 “- aE o20%4 96 |San Francisco Gas & |} WATER BONDS. 
MadisonGas&Elec g 68’"26-A&O a 9934 106 Gen m 4s 1933__-_--..- | 89 92 ||Artesian pete (Tenn) 58’09J&Jia 9814) 100 
Madison River Power— | Seattle Lighting Co— | Consol 5s 1909____._.__. @ 9844 100 
Ist M 5s 1935 gu opt opt... -F&Aa 85 93 Ist g 5s 1944 on 1910. - M&S a 92 95 | | Birmingham (Ala) W ater Wks©o. 
ankato Gas & t Co— Seattle-Tacoma Power Gold 5s Aug 1 1989_____ FP&Aja .....| ----- 
lst g 5s May | 19804 th, M&Na _..-- 10244) ist 5s g 1925 Apr 1910 J&D| a 92 95 ||Blue gues ater lst To GO | «asc. 

Cons & refg 58 '35 opt..M&Na ____- 100 | Somerset Un & Middlesex Ltg— \City Water (Hast St Louis 
Memphis Li Bt & Power— M g4s 1 1943._.._- Dia 62 66 Granite Ci by m)— 

Ref ¢ 5s July 1 1930_...J&Ja 93 97 |So.Bend & Mishawaka New m g 5s a6 ngs. - STIS Dis ratye 100 
Mil Gas Light—1st g 4s aT MAA wedaal *eaeea .g.58,1926, opt.’08. J&Jian 95 974||\Consol Water Co 
MinnGas—Cons 6s 1910-30MéS a .---- 100 | Suburban Gas Co of Phila— ist g 5e Jan 1980._..__. J&jJia 93 95 
Minn General Plectrie Co— ist sf aren g pi yy 9 Nhs A&O\a ...-- 95 tra Costa Water 581915 J&J| -..-- 99 

Consol g 5s Dec 1 1934._J&Da 94 97 — 7 ater Let & Pow Co— Gen M 5s | SETS 91%) 93 
Mo Edison Elec * 3927 --F& Aa 97 97%! Ist 4s May 1931 ______. es 60 ||Denver Union Water 5s’14J&J) 86 91 

Mo Elec Lt 6s 1921___.. Q-M a 109 .....|| Syracuse Gas g 5s Jan ’46__J&Jia 95 98 ||Haekengack Water eae PF 
Missouri River ; 2" |\Syracuse Light’ g 5s 1951 - J&D) 90 -----|| Ist g4e19520pt1912....J&J| 80 85 

Ist g 6s 1920 opt 1905..M&Na ___-- 105 + Gas t ||Emdi Water Co— 

Ta Light & Pow Co— l| s June 4 , b -..J&D are. 4 9674) 3d 4 July 1 1911-26_._.J&Jia 99%) 100% 
st g 5s June 1 1949... J&Da 98 100 | Tol Scns Ble & Hea alley ater 5s 1927. A&Oja ...-.| ----- 
Montreal Lt, Ht & Power Co— | rcCOn St g 58 1935 A&Ola 64 75 |\Louisy Water Co 2d 5s’10-F&Ala 9034| -.--- 
foal tr g448'82 op'1 Pa2 sas — 96 | Topeka E g 5s 1980 | 49 1946... ._.-. copeen 99 100 
id 5s 19 3 op 191 A&Oa 95 98 i ae eae J&J\a 90 95 || Metro Weser Go. Kan City— 
cipal Gas & Elec rch— Trenton G & El Cog5s’49_M&Sa 96 99 | 48 Jan 1919........-... J&J; 40 43 
Ist M g 4148 1942 op’ "13, ‘A&O a 90 93 | Troy Gas 2d 6s 1923_...._F&Aa --... 105 | 
| Consol 5s 1939_...--... M&Nia 106 | ....-/ 
@ Purchaser also pays accrued interest. 6 Basis, k Last sale. n Nominal. s Sale price. 
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46 MISCELLANEOUS SECURITIES. (VoL. LXXAVI. 
! | 

Bonds. Bid. Ask. Bonds and Stocks. Par. Bid. Ask. Stocks. Par.| Bid. Ask, 
Morris Aqueduct 4s 1915. F&Alan __- -| 100 |&an City Breweries 6s '30. Man. ia 50 60 Lehigh Coal & Navigation...50'd 85 85% 
N Hav Wat conv deb 3s. J&Jia 140 | «..... Kansas zs f. ZOD SOOM ctaccsas GOO sasc-| > Saace 
Oakland WaterGo—5s g’d’15J&J)  ._..- 93 Conv 5s Feb 1 1910..-.-. F&A a 99 100 Lehigh & Wilkesbarre ---50) 55 75 
Omaha Water Go 5s *460p.J&J) 6 65 Conv 4 A 11913 ._.F&A) 100 Maryland Coal, pref......-- om. Bee: 

Prior lien g 5s 1916 opt. J&Ja } 92 pee Ry my Co— Timber 'Ctfs. be low. ED ite con Cr anstiigd Be oe te 
Pagsaic Water Co Gn g5s’37.J&J a 98 ceed b Ice Ld at planes ai 93 | Monongahela River Coal... 50d 65 7 
Portland( Me) Water 4s '27.F&Aa .--.-- 100 | Lake Super’r Co 1924..Oct) 108 | -.-.-.-. eee es 50id ..... 22% 

e ( A \ aed Lamson C 8 ces St SR cabal “winnie Montana Cons Coa] & Coke..25\d 65c.| 70c 
Ore eS ee Madison Sq Gard Ist 5819 Man 97% 105 New Central Coal_.........- 0; 20 | 40 
South ors 8 weteeeet6 A&O aaa 100 6s 1919( PM aCe. ctfs)..M&N| 70 86 ©=New Haven I Tron & Steel ..-.-.- ee | lhy 

Gon 6s J =e epare 101 m-Y{ rrp Co— Nova Scotia Steel & Cosi ---i60 59% 59 
Spring Br’k he - g’26 re i tee Ist s fg 5e 1982___.__--. a 97% | Peay pe / 109 | 109 
Spring ValWaterRef g4s’23J&D) 79 7914 Mason Temp fem b) eee oe eee Pen ai Gb acaecad 100 neon | 60 
Stockton Water 6s Aprl’11A&0O| 99 ..--. Metropol Opera& MEL w&kacsl canada EEE RE 00; 88 | 90 

Woe Supply— Metropolitan St > Cos Pittsburgh-Buffalo Co pref - 100 kei cau 

Be 0 OD Bieencncccses J&J\a ....- 95 lst sf g 58 1930.______- 0 ea a Te Mo cine aint 00) 9% 

| Minneapolis Brew—7s 1913A&O, ___-_- eS aaa | 40 

MISCELLANEOUS BONDS. aa bry yy 4 m D’ck Re ublie Iron & Steel 16 
Adams Bap col trg 4s’48.M&S, 88 8&9 1 1040 Mas 70%| 7134||_ Preferred.............-. 66% 

Col tr re BE tdancad ‘Sten setomn hey & Stamp Co— Slogs-Sheftcid St’l & Iron Co = 42 

CLES lst 4st Pt casas) acocal Bec esstdeanaded’ 93 

lst + sf 58°36 opt 16...J3&J) a 60 64 Nat M 68 poet Bd cia m.. « Pa 85 
American Beet Sugar Nat Starch’ Co Deb 58 75 | Tidewater S 

6% ctfs of ind! = Mas. a 93 97 NatStar’hMfg\st 20 rman 80 Preferr 2 
Amer Cigar Co—Guar g notes 4s) N E Cot Yarn 1929.F&Aila ___.. 9644 U S Steel C 28% 

Mar 15 19011 SerA_..M&Sl5a 86 89 N Y Biscuit Co—6s 1911_.M&S 100 | ___.. Prefe 92% 

Mar 15 1912, Ser. B..M&S % a 84 87 N Y Dock Co—1st om 4s RE 4 es 87 ...-, Vandalia Coal, com 4 
Amer Cot Oil 44s Nov ’15.Q-F) 8744 ..-.-.- NY &ER putz 2.Mé& 60 75 Prefe: 21 
AmHide&Leathist g6s’19.M&S; 79 | -_-.-- N Y & Hob F 5s May 1046. aD 90 95 Va Iron, Coal & Coke 53 
Amer Ice o—- ties Co— Hoboken bg 568 1946_M&Nia 95 100 Warwick Iron & a 7 

Deb g 6s 1925.......-..-. are 60 NY &N J Ferry—5s '46.J&J a 90 93 | Westmoreland Coal-_--.-...-- | 85 
American Samadi Co— North American Co— Wheeling Mould & Foundry 760) - 68 70 

Ser g notes 5s Oct ’08-’11_A&0) 67 3” 6% Cn eon S's on 20pm e te fuieiid 9234 Wheeling Steel & Iron Co_..100/z 114 116 
Amer Malt 6s 1914__._..- J&D 100 Oceanic Steams’p 5s ’09-’24.J&J) 42% ____. | 
can Pneumatic Service Co.| Pacific Coast Co—G 5s 146. J&D| -..... 10444 ELECTRIC a As STOCKS.) 

Ist maf g 5s 1928....A&0O) a -----| 90 | Pennsylvania Canal—6s ’10 fal. 15 20 American Gas of N J..-..--- 00, | Seas 
Am Sew Pipe—Ist s f 68°20 M&S|a 98 99 | Phila Bourse Ist 5s 1913-.M&Nja ____- 100 American Light & Traction. 100; 91 | 93 
Amer Spirits Mfg g 6s 1915 M&S. 100 100% ee Brewin wd 1949 cry r 102% 103 _ - =rmaprES 1 82 85 
American Steel Foundries 6s Car | wd State Gas (Boston)----- 50\d 1%) 1k 

ces ee ae ee A&Oia 80 90 lst g notes 5s 1909 to to’ll_F&Ala 96 100 Brooklyn Union Gas Co....100' 92 | 100 
Amer Strawb’d Co 6s 1911_F&Aja __-_-- 100 ‘Provident pate Society— Buffalo City Gas Co_.....-- 100) 6 | 7 
AmerThread col tr 4s g’19..J&J| 83 | -.-.- 4}4s Sept 1 1921_...... a eee iar ecaieaeae 100; 18 | 23 
Amer Tobacco 6s g 1944...A&O) 1004) 101% Railway Steel Spring— Buffalo Ge General ----2 CDi acace 87% 

4s g Aug 1 1951-_._-...-- F&A) 6236) ~.-.-- act, {L 5s 1921 opt_--_--- 1&3) a 89 91344 Cambridge Gas Light ------ 100} 226 | «.... 
Amer Woolen-Wood é ua Ly hy Ferry—G 58’44M&N) 90 8 --_.-. | Canadian AF ecirie 100, odin | 97 

Mill Corp—Constr & Fe: St Clair Furnace Co— — =e eae So 

4%% notes 1910-11... &S\a 90 93 lst g gu 5s 1910 to 1939.F&A) 9944 10044'Charlest’n (Mass) Gas&Elec.50d100 | _-_... 
American Writing Paper— St Jos Stock Yds sss e080. SOE) accce 92 | Cincinnati Gas & ects... 585 90%! 91% 

[st g 5s 1909-1919. .---- J 78 80 | St L Brew Ass’n 6s 1914__..J&J| a Sahat | 87 |Columbus Edison Co-...--- 100; 87 | ssnue 
Associated Oil Cota 1922 F&A; -..-- 84 St Louis Car OS grea eet: SO deans | 109% 
Augusta Fact’y Ist M 6s’15M&Nia 102 105 lst g 68 May ’21 ’23 op’0SM&N a a 95 9744 Columbus Gas & Fuel com..100) ----- | 25 
AvoyellesColstg6s’ — F&Aila@ ...-- 100 St L Nat Stock Yds 4s ’30._J& 93 Preferred _ ----100; 74%) 74% 
Barney & Smith Car — St P Union Depot—6s 1930M en la 110 Commonwealth Edison ----- 100; 84%) 

lst g 58 July 1 1936......J&J) 95 100 | genes be 1o06 i ntlpsgihdaanl M&Naa _. 102 |Con Gas E Lt & Pow Os } 

Ber; Engle Brew 6s 1921_J&J| 99 102% Consol 4s 1944.__...... M&Nia .._--) 100 Common aie Af Pt Ae 1s | 20 
Zerlin Mills Ist g 5s’08to’31F&Aja 94 97 | StPaul Ua Stk Viet 16A&Oa ___-_- 85 Preferr: 100 75 
3oston Steamship 5s g '20-A&Ov@ --_-. 97 | Securities Co of N Y— Consolidated ‘Gas (NY). See NIY Gity 
Boston 1 Term Go 798 '47.F&Aa100%, 101%. 4% consols optional_.._.M&S;} 60 62 Consumers’ Gas (Toronto)...50) 189 | --... 
3klyn g°48..F&A} -.-.--| <.-.-| Sibley ny Rd Ist 58 1922...3J&Ja 90 | 95 §Denver-Gas & Electric... . 100; 72 74 
B’ MANY Fy ist00,d0 Janl’11_J&Jia 85 90 «6s Sim es Co— | Detroit Edison............ 100; 44 | 46 
Bush Terminal Co— g fund ts 5 1929. -J&J 15\a 80 95 East Boston (Mass) Gas----- me Gi cscs 

Ist conv g 4s Apr 1 ’52..A&Oa 85 93 Somerset Hotel Tr 4s 1921J&D/'d 900 980 Edison El ee Co (Bost) --i00, 200 | 204 

Cons g 5s Jan 1 1955 ---.J&Jia 85 95 (Standard Cordage— | Electric Co of America__..-- 10 8%| 9 
Butte Boston 6s 1917...A&O@ ---.-) --..- Ist M g 58 1931_...red AZO 21 23 =~ } tL, Battery ....i00, 6 | 28 
Central Foundry Co— “pn M 5s Apr 1 1931..__. 3 i  ~ " taney 100) me | <e 

Deb 6s 1919, opt 1901._._.M&N 50 60 (Standard Mill—\lst g 5s ’30M&N) po be Flizabeth Gas-Light Co--.-_- Se. f° gemee 
Cent Hud St’boat—5s ’18-M&N| 95 100 | Swift & Co—5s '14 op 1910_J&Jia 9844| Equitable Ill G L “Phila pref. 1% 105 | 106 
Central Leather 5s 1925...A&O) 90% 91 SwiftRfgTrans 434s’ mit Bs > 86% 516% Essex & Hudson Gas Co....100| 106 | 109 
Ches & Del Canal Ist 5s '16_J&J Ge t <éanaa 10th-23dStFerCo Ist 5s Fall River Gas Works Co. --100 zx = | 230 
Chic B’d of Trade 4s 1927. Jad ee Pee TimberCtfs 6s g ’08 to Aa Peal 82 $0 Gas & Elec of Bergen Co--_.100) | 46 
Chic Junct col g 5s 1915-_--- v7, M 100 101 Torrington Co lst g 5s ’’18_M&Sa 96 100 | Genera] Electric common --189 115 | 117 

Coll tr ref g 4s 1940- A&O|a -.--- 92 Union B & P ist g 5s 30 0p_J&J an 84 - 90 Georgetown Gas_____.-.-__- Bid 5734) ----- 
Chic Pneu Tool 5s Dec 31,’21- “‘ 3 68 7 waren Ferry Co—5s 1920._.M&N 65 Hartford Electric Light -_- “i00) 225 240 
Cleve & Sandusky Brewing— n Transpor ist 5s £038. PGA 866 90 Hartford Gas Securities Co_.25 r/ 25 | 36 

lst 8 f g6s June 1,’48 opt y&J a 50 60 United Box Board & Paper— OS eae: 25d 40 | 43 

de Steamship Co— Coll tr 6s Jan 15 ’26 red Jad OD scsacintaes 70 Houghton Co Elec Lt com___ 25 12 |} 14 

st sfgés Feb ’3lopt_J&D, ----- 9734 United Fruit Co deb conv g 5s._ pees eee er gmake 22% 
Columbia College i ae eee per ae 1911 7 ee 2 1903 aie M&Sa 110 11144 Hudson Count Row benm~es 1 92 | 94 
Gons Rub Tire—Inec 4s ’51_ A&O 20 274% US En 6s ’180p’08 J&J\an 98 102 | Indianapolis Gas......____- 0| 35 | 50 
Consolidated Steamship Lines— Deb g 5s 1909- _ ee F&A an 95 98}¢ Kansas City (Mo) ne... Ge | wanes 

Coll tr 48 1957... ....--- J&J 10 10% US Leath—Sfdeb6sg’13M&N| 104%) -.__-- Kansas Natural Gas__.__-- 00! 47 | 50 
Gonsolidated Tobacco Co— U S Mortgage & Trust Co— Kings Co Elec Lt & Power..100| 90 | 94 

Coll ir § 4s Augi11951_.F&A,; 61 | ..... Ser Eto N 481917 to "ss VOR scans 100 = Laclede ~ Light common.100) .----| 100 

Gorn Products Refining— : US Realty & Improvement— OS Eee 100; 50 | 100 
8k fd deb g 5s 1931 __._- M&N a y ges 1924 optional ---_--.-- J&J 66 or scene x hee” Ee pee 190) penile 115 
Cov &CinBdg Ist g 4s 1915. wae a 95 100 pny b Co = 1931. is as déamea Lowell Electric Light -- ---- 100 180 185 
p (Wm) Sons 8’p & EB idg u s Smelt Ist 68 1922.._.. &Oa 75 2 5  eeeeerpeass: 100| 215 waitee 
lst mg 6s 1929 opt ...M&Sa --.-.-- 106 _— Virginia-Carolina a Lynn Gas & Electric. _----. 100) 300 péeen 
mY § Securities a } ll tr sf g 5s 1912 opt. -A&O| 92%) -.... Manuf Light & Goat Pittsb..50.d ..--- 9% 
tr cv g 58270 -A&O| 66% 6634, Welsbach Co Coltrg5s’30.J&D 68 6834 Massachusetts Gas Cos----- 100 1%| 52 
Eagle& Phenix Mfg } 1688 J&J» 100 103 0 geisha Satire aaa: 100| 83 84 
Eastern Tac Michigan Light Co pref_....100) ----- 98 
ist Msfg5s 1927 (opt).M&Na 85 92 |COAL, IRON AND STEEL eee Gen Electric. - ee 
Erie & Western Transportation- STOCKS. RG oe ee 1 99 100 
lst M g 48°25 aA ..J&Jia 98 100 Montreal Light Heat & Pow-.1 86% 86% 
Evansville y 1915_J&Jia ..... 100 Alabama Consol Coal & Ironl00) .....) ____- Municipal ‘al Gas (Albany) - ~~ 80 200 
Evansville Cot Mi = 10 A&O0\G .---- 100 RE Pree 70 Mutual El Lt S Franctfs....10d 5 | ...-- 
Fort St Union Depot, Detroit— is American Coal Co of N J._.-. 25, 100 150 Extended Certificates_......\d 9%) ----- 
Ist g 44s Jan 1941 ____-_-. J&Ja 95 100 American Steel Foundries. -_100 5 6 (Narragansett Electric---.-.--- | ae 86% 
Gen Rub debs 44s g'l50p_J&Jia 80 90 Guaranty Tr ctfs of dep -- 5% 6 | Nashville Gas Light Co__._- 100, 99 |. 101 
Girard Pt Storage 344s '40_A&Oa 84 86 | PRS .100 29 30 Newark Consolidated Gas__.100| 82 84 
yey Guaranty “Tr etfs of dep . 29% 31 New Bedford Gas & Edison.100  —-__-- | 245 
Brew Co—lIst 4s 1951...M&8S 41% 42 — Steel Corp._..--. 100 12% 14 New Haven Gas-Light.-___-- 25d 40 42 
2d Income 58 1951-.-_-- M&N 13 "2 & 18° Sereree-eseree 100' 30 38 New York City—Consolid’d- 100 98% 100 
Gt North’n Paper g 5s 1927_J&Jja -...- 100 Bon A Air Coal & Iron, com - - - 100) 12 15 ON iP apae 4 re 100| 110 125 
Hall Signal— WONOE .. 6.0 4ctpseyees0s 00; 50 55 Standard common-.------ =. 75 

lst m 68 1915 0pt _.._.-A & Oa __.--. 103% Cambria Iron Co_....... .. 50d 44 45 y rete RE a ee Raabe: 100' 70 | 100 
Havana Tobacco—5s 1922_J&D 45 50 (Cambria Steel Co.........--. 50d 27% 274% NY & Gunene Elec L & P_.100) ----- 20 
HawaiianCom &Sug5s1919.A&O| ----- 96 Central Coal & Coke....... faa, 60 ee 8s OO} -..-..| 40 
Hecker-Jones-Jewell 68 22 M&S) 95 102 | Er SES + eetew 75% New York & Richmond Gas.100 32 34 

Hoboken Land Imp 5s’10_M&Na 95 99 Celesado Fuel & Iron... ....100 16's 17% Niagara Falls PowerCo __..100 ----- 50 
Hoster-Columbus Breweries— SERRE 100} . ... 58 Northern California Power...20| ._...| ----- 
Ist g 6s 1955 opt......_- J&Jia 85 | «...-- Col & Hock Coal # Téa =-22100 14 15 Ohio Fuel Supply. ........_- S5id 26 | dt~<. 
Huebner-Toledo Brew 6s ’30J&Ja ----- 62 Preferred (mew). -.....--- ae .-.-.'|0 & Ind Come at&lllu Gan.100) anweut aa 
Titinois Tunnel 5s 1928 opt_J&D --.--- 75 |Consolidated Coal Co . i L100 15 18%) Pacific Gas & Electric, pref .1 45 | ----- 
Independent Brewing 68’55J&J  -..-.- 90 | Consolidation Coal of Md_..100 --.--- 90 Pacific Lighting Co__._.__-.-. 10 ad 66 | ----- 
I -Rand—ist g 58 Dec 31 Crucible Steel Co of Am,__.. 100 5% 5% Paterson © Passai assaic Gas&E].100) 63 | 68 
35 opt Dec 81 1910...J&J) ----- 90 Preferred...........--.:100, 36% 3634 Pawtucket Gas Co pref__.-. 100, 85 94 
International Merc ! Dominion Coal_.........-- 100' 39%) 3934||People’s Gas Tt & Coke (Chie) 100) 86 87 
Col trdeb 434822 0p ’07A&0) 64 | ..... Snare: 86 Philadel Co—See under Street «| 
Enserneionel ' a © ae Rea . Dominion Iron & Steel_.__. 100 15% 15% __ Elec Ry Securities le 54! 5% 
g e » - ear A Ul eee 55% 5644 Phila Elestrie Co ($10 paid) _.25 5 
Internat’! Paper—6s 1918-P&A) 102)4| -...- Empire Steel & Iron -_---.- 100) 10 Pittsb Consolidated Gas pret_60\d ----- | ann-= 
conv g sf 5s step 2 aa ea sl eee 100 5 52 People’s Nat Gas & Pipe’g.25) --.--- | acsss 
Internat Salt g¢ 5s 61 op ._..A&0O 47 m . | sa 100, 28 38 Pittsburgh Oil & Gas Co_...100) .----| -;--- 
International Silver = 48_J&Dia 100 | 105 ||George’s Creek Coal_....... 100| 65 70 Portiand (Me) Gas-Light....50; 80 85 
International Steam Pump— La Belle Iron Works______- 1002139 | 140 ||Portland (Ore) Gas-Light...100| ----- 120 
Conv deb g 68 13 op ’08_.J&J) ----. 91 Lackawanna Steel Co-_-_--_- 100| 29 | 32 /||Providence Gas _........... 50\d | oeeee 











ete Purchaser also pays accrued interest. b Basis. 





d Price per share, not per cent. k Last sa 





Nominal. s Sale price z Ex-div 





y Ex-right. 
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MISCELLANEOUS SECURITIES 

















Stocks. 









Rhode Island Elec Protect ..100)d 
Salem 


Mase} Bhectric_...-.. 100: 
Salem (Mass) Gas-Light -_ ._100/ 
Stockton Gas & Electric -50) 
Toledo Gas,Elec & Heat __._100! 


Toronto Electric Light. ---_- 100; 
, gf: &y% “See 100) 
United Electric of N J._..-.- 100, 
United c = .100) 
Unit Gas & Elee of N 


f.100 

passed Gas sae Ine ate) Sree 
nited Ilium Haven 100) 
Unihesn Gas Light He asada 100) 
D Gas 20 


West house ie Hive Mfg, asstg a 
Wisoine Ges ae Go- = ---7- 80 


Wilkes erase, ee. --te 


EXCHANGE SEATS. 

Last Sale. 
Exch - - $51,000) 
Ex pa 


ork 






8 bor 
1,725) 
2.500) 


INSURANCE STOCKS. | 
Alban Par.) 


Albany surance Co___.-._. 50| 

Gemmerce Insurance Co... -- 35) 
Baltimore. ” 

German-American 2222227738 
Boston. 

American (Fire & Marine) -_.100 

Boston Marine ___......... 100 

ceavensneees 3 = sities dng 100 


assach 100, 
Mercantile Fired llariae(iew)100 
North American (Fire). ---- 


Brooklyn —See N. Y. } 


Cincinnati. | 
GRE cccccsccucccoscs 25) 
Se eaeaeer 25 

a pk nsdinticanaseandal i: 
| a «& iainitactirere 20 
BNE 9. tik ascends cinta 
SD ctdcandicinamacad 100 

Detroit. 

Detroit Fire & Marine-.-.---- 50) 

Michigan Fire & Marine ----.-. 50 
Hartford. 

Aetna _.... 

Connecticut 

artford .. 

National -.... 
oer 


Life Insurance, | 





Aetna Indemnity Co......- 100) 
SS epereerrs 100) 
Connecticut General ......- 100; 225 
eee: 100) 
I dtidhas becibiines nce nesta 100 y 495 
PEE init cnt Gul man adacuminiice | 35 
Louisville. 
— —EEE—————E—EEE > 50 
EE dthidnatannnenngiial 100 
Mem “I | 
ee 100 
hod EE ERIE 100 
DD ctinnamiibnncmaniel 100 
sienna ie dhineadnaiel 100 
Minneapolis. 

Northwestern Fire}& Marine_100 
Mobile. 
Factors & Traders......... 100 
DEE cab cicsinbanacenad 100 
Newark. 
EES 5 
Firemen’s ._. 50) 
Newark Fire __ ee 
Prudential Life ..-...-..--- 50) 
New Haven. | 
ty Insurance Co.....-- 25 

| 

eam os 100) 

ss hiieicns arith inipapipah te 100) 
nintiaeatihiabnaaeaie 50) 

& Traders’...... 100 
pnhensihaaaaseanl 100 

lean edict atedaiahiasasandpintbal 100 





ee sececees ce seceskee 
New York. 









Oommonwealth __........- 100 
Bogie ay = “109 

as a 
. Seapets ~ 








estchester 10) 
Williamsburg City (Brooklyn)50) 








9,000 Allemannia 


See eer rere rer 





Virginia Fire & M .-.--|\Tremont & 


St. ul, 
St Paul Fire & Marine 








rTus is 
ars FS: Clifton Mtg Co ¢§ Cc 
lenge Clinton Cotton r ff >: --100 
rons au oe C)....100 





MARINE {ovual 1903. SCRIP. 


RANUP ACTORS STOCKS. 


1 
Amer Linen rant oa --aa 
Androscog; — 
——— Manuf Co (F B)="100 
- (Mass) 100) 


Mills 100 

Barnard Mfg ‘Fall eeneened ° = 
| Bates (Me) 100 
Berlin CFgper) _ Co Me pfi 100 





\Columbian con H 
|\Continental (Me 
| Cornell St: 











{Union Cotton 
|Utica wag | 


Cotton Mills............ 3 


Southern Mills. 


‘Abbeville Cotton Mills (S C)_ 100 
Aiken Mfg Co (8 C) 


ills 
Atlantic & Gulf Cotton (Ga) _-- 
Augusta pacnoey (Georgia) _100) 
..---||Belton 100 


|\Dallas Mfg Co (Ala)_._..... 100 
84) Darlington Mt Mfg Co (8 C)__..100 
Phenix Mills (Ga) ..100 

‘Enoree Mfg Co (8 C)....... 100 


01 
101% Raterpeiee Mfg Co (Ga) .__- 100 
01% qapontion Co Corton (Ga)100 
ney Mfg Ce (S C)_____.. 100 
|| Graniteville Mire bo a C)_..100 
Cot Mills (8 





|King, John P, M 


N oe 100 
320 Ga) _.100 
10236) =o Cotton Mills (8s ty:100 


0 

mepen ® iL ley Mfg Co (8 C)_.__..100 

enue ae Cotton nate wees * 
Mills (S C) 100 











| Roanoke 
lst prefi 
| d pref 
||Sibley Co (Ga)_....... ‘ 
pa Saute ( Moblie).100 


1 
| Umon-B Buffalo iane(a C)1st Pret 
90 |Waeren Mfg Co Ay a 100 
D 


Go (8 C) 





































































































b NeW Stock, c¢ Assessment paid . d Price per share, not per cent . 








s Sale price. z Ex-dividend 


ae 
200) “aabiaw 
Per | share. 
$2 90 
85 90 
145 150 
eres 65 
109 113 
EE? 120 
65 70 
115 121 
115 120 
125 130 
123 Oe 
125 130 
Caawe 125 
neee 95 
oo--- 95 
78 
120 130 
7 75 
dipeuiés 100 
83 87 
bina oes 240 
80 85 
160 165 
90 92 
112 118 
161 165 
92 96 
a | Sue 
91 96 
91 98 
didn 150 
anode 95 
97 100 
eceee 91 
80 83 
165 185 
107 taa°* 
112 116 
135 150 
80 98 
103 107 
aoe | ‘Sanne 
167 175 
165 176 
175 185 
124 130 
speed 160 
30 45 
100 103 
bodes 95 
6 63 
140 145 
vided 127% 
190” 4 ae 
enegt 70 
edema 130 
85 95 
102 105 
y-rights. 





























pare eee Lem ences et 


Se oe 



























































































































































































;)’ ’ 
48 MISCELLANEOUS SECURITIES [VoL LXXXVL 
I rt 
Stocks. Par.| Bid. | Ask. Stocks. Par| Bid | Ask. Stocks. Par.| Bid. | Ask. 
Per ‘share. | Per \share. Per|cent. 
Wesmtagon Me Mis (Va) pref.100, 100 110 | REAL Est are iRust AND Southern & Atl Teleg (Guar) _25 80 92% 
Webb ash ville. .-100 90 1 \ ND sToc Southern New Eng Telep..100) 104 | ----.. 
Whitney fite Go Co WE 30) LC diveced ee 125 | Toledo Home Telephone....100) -.. -..| 60 
Albany Trust (ostea) ae 100 a 70 90 |US Telaghene Co common ..100/d -..-- | 40 
MINING STOCKS. Per) share. || Alliance pacley inmiaen, abl BIG fac ccctcnccends ioe... ..| 
6Ke. 7c. Augusta L: — ii habiaat 100 indo em 15 Western Telep & Teleg Co__100 6 | 7 
ang wed | Barristers’ Hall Tr (Boston).100a 70 80 Se ST Pe 50 | 62% 
2 ||Bedford Trust Bost on)....100/¢ ..... 85 ||Western Union Telegraph..100| 47 | 48 
52 || Board of Trade Bl zrUBos) 100) 90 100 | York (Pa.) Telep & Teleg...10\dn ....| 100 
oe Bost Gr’d Rent Tr (Chic) --1 onmel GP | 
27 | Boston Land (Boston) ------ 3 3% | 
51 Boston Real Est Tr (Bost)_1000a¢ 950 | 1000 TITLE, GUARANTEE & SAFE | 
nied Boston Stor Wareh.(Bost)..100\¢ 100 | 106 DEPOSIT STOCKS. 
24 | Bromfield Bldg Tr (Boston) - 100\@ .-.-- 85 | 
33% || Business Real Est Tr (Bost)_100/a -----| 97 ||American Surety. ..-..-.---- 50} 140 150 
4% Central mane f Tr (estenyiee “ae 100 | Bond & Mostenge Guarantee 100} 290 310 
Pees Century Real 185 195 | Casualty Co of America ----100 125 | 140 
éneaal \Chicago R E "Trustees(Chie }i000) osseal Fen chi ‘0 Title & Trust Co. 10634; 107 
1134/|City Associates (Boston)....500'a 500 | 550 afe eer Y). 100 _ oe eae 
2% y R E Trustees (chicago) i000\- nit<a | 850 So =. Title ee a ee eee 
3 |\Claverly Tr eo onset eacce 480 . 50/id 116 118 
oe Gonerens oe Bt Tr * eet tOole ve 78 | ise 
70c.)) t oston See 5 
Constitution Wharf fr Bost)100a 90 100 
15 ||Copley Sauere Trust (Bost).100/¢ -.-.-- 70 
ta B Trust (Bost).100\@ -_--- 80 
Devonshire Bidg Tr (Boston)100\a 50 65 
20%/| Dwelling House Assn ( 1 | 800 
101 | East Boston Land (Boston) -- --| 3% 5% \National Surety 
62% ||Ensley Land Co_.......-...-- % M y 
2444/| Essex Street Trust (Boston) - i00\a 70 85 j 
2.25c. ceatery Buildings Tr (Bost) - 100)6 oan | 95 2 
3 | Fifty Associates (Boston) - - -- --! 3400 | 3900 : 
oni Haymarket Trust (Boston) - ioda 75 90 jis Co 0 
Mercur Gold....5 ----- 87c. Hotel Bellevue Trust (Bost).100\¢ ..... 40 Title Guar Trust (St Lage) .1s ‘niiees 50 
e Consol Co....100, 61% 62 | Hotel Somerset Trust (Bost) 100) ; 60 70 ||Title Insurance Co of N Y...100) 115 125 
SPS: | Reprees ..-. | Hotel Trust, Touraine (Bost) +26 95 106 ||U S Casualty. -_.........-- 100} 200 215 
Creek Consolidated _.._1 dc.| 4%§c.|| Hudson Real ity i Se reawrs e 100 110 ||US Fidelity % Guar Go (Md) 13s --:--| 100 
Cumberland Ely Copper - - - -.-- 5 7% 75) Huntington —% Tr (Bost). 100 Dt acaea 85 |US Title Guar & Indemni Abr 85 | 100 
DEOWENS cccccsuccecesccs 20 8% 9% Journal Build Tr (Boston)100 aanae 50 ae a rea p Dapasts 100 annie | ences 
 —Pesoege 6%c.) 7c.) Kimball Buil Tr (Bost).100ja 45 55 | Washington Title. _........-. MP akebal seeds j 
specter S Jaekpes 6%C 7c. Loveseys ay ~~ (Boston) i Farr 100 Westch & kh Tit &MtgGu ido 140 160 
Doe Run Lead_.........--100' ----.| -....||Manhattan Beach Co._..._- 6 | g 
Dominion Gonper (new) 2% 24||Merch Real Est Tr (Boston)1000 a 600 800 j 4 
Douglas 5 444) unicipal Real Est Tr (Bost)100.a 85 97 MISCELLANEOUS SveCHS. | : 
Eikton Consolidated asenine 1 Sle. 52!sc. Old South Bidg Tr (Bost) pf.100.a ..... 5244 A Baath BOS .....ccccscs 26 | 28 
in wee guuien 13 1 4 dock Trust (Boston)....100,a 70 } hh Fa ales imcadelamichiniete 190 92 | 96 
RRR: 30 4c 3 emberton Bidg Tr (Boston)100/¢ ....- 83 Adams Express -_-....-.-- 128 165 «177 
ederal Mining & Smelting .2100 30 81 | Post Office Square Tr (Bost) i gan tetice 95 Alaska Packers’ DOT... «o04 coco. 39% 
iF pap REE ee 54 65%) Pray Buildings Tr (Boston) a 4 Alls-Ghatine Depos & Stor 7100 115_ | ..... 
creak (L 8) Boston --...--. 2 7M 7 yp by RE Tr (Bos)100\a 85 | Allis-Chalmers Co ......-.-- 100 5M 6 
d Dollar Consolidated | 634¢c. c Real tate Associates (Bos)100a 80 | 95  Preferred._._..-..-...-. 16 17 
Clafeld Consolidated Mines- “i 5 | 5%) y Associates of Biiya ..100) 109 112 American Agri Chemical ane .- 16% 17% 
an saemenn | % 11-16)GouthSerest Trust (Boston). 100) - = - 100 RE oe esti 75 82 
weeee £2 | 85 /||South Terminal 75 American Beet Sugar - 9% 10% i 
20c., 224c.||State St Associates (Boston) 100) 4 san 100 PROROE.... .nccccccccccdGel sosse 80 
eC Le, 8% 84) {State Street Ex (Bos) 100\a 75 85 American Book. --100} 120 150 
K% 1 ¥4||S a Bost)_1000/a ..._- oe Amer Brake Shoe & Fdry 109} 42 45 
baeenaiod 10° 7-16 mnesrtiees t Trust (Bost).100)a .._-- eat TT §3 
| 1% Terminal Hotel Tr (Boston).100\a 80 "35 American Brass_-_-......-- 100} 100 110 
cncuniad 5} 2 3% ferred. -; ---- .<------100/a 75 90 (American Can Co_.........100 4 8 
a ccddamiicis 1} 2c. -....|\Texas Pacific 4814 54 I: in ccliethmapinidnenaendh 45%4| 47 } 
nena 100} 69 72 | Tremont Building Tr (Bost) - 100 Beccas) Ie American Car & Foundry...100) 2634; 27% § 
an eee 10) ....., .__-..||Trimountain Trust use (Gut) 1000 === Ree 5%4| 87 
nieiaieeentalinntl ail 34%c se i6e. ay Associates (Oam) 100)a ._...| 95 || American Caramel com.....100} -----| 80 
| 20 Weste 1 eas 100\a 95 97 95 105 
» POT ats ER ATOR 1 ic » Winthrop Bidg Tr (Boston) — a@.....| 500 | American ment © Co 33 34 
sneancoanbndl 1 14 4 | American Chicle Co is . 
a reppegeepe 1} 2%c.| 2%c. | | American Cotton Oil 254%| 25% 
inated 10) a. aan Prefe: wall 80 85 
pincine 1 30c. ||American Credit Indemnity.100) -.---| 160 
3 | 3M TELEGRAPH & ee American Express. ..-....-. 00| 165 181 
35c. STOCK American Fruit Pr Product....100) 52 63 
s | Per| : PEL in cacancoousen 100} 79 90 
| [aber Home Telephone...100} 48 | 55 ||American Glue....... eccoelO «---- 75 i 
cdiniin tants men dima 50 5: || Amer a Seas Wireless Tel_10)d -----| -----|| ne 115 125 
Preferred... .............-104 «....| <..-. —_—— ._Graphophone ----100 eccee | 50 e 
erican rn Distt ce (N oS 100) walied eK. Re eee 50 | 80 ¥ 
1 ie: ‘Amer T «& Oabig Guar). 100 46 | 55 |amentens 1 Twine Co..100 44) 4% 
|Am Telep Teleg Co___.... 106%; 107 ||American Hardware Co- -.-- 100} 102 105 
|Bell Tele e 0 Buifaio---100 aloe 91 | American Hide & Leather ..100 2%}; 3% 
‘Bell Telephone of Canada---1 124 | 125 | Pref 100] 1235) 1445 
Telephone of Missouri .100) 130 90 | 225 
Bell Telep naylv: ~~ 95 13 | 14 
|\Cent Dist Print T & sien 100 6 6% 
Central & So Amer T: --100| 100 | 17 | 18% 
Se cena Ua, Raobens 18 2 | 
| cago Eee 1 b 
Cin uburban --50) --.-- 34) 5 
Me =e heise --50\¢d 50 | 28 
Commercial Union (Guar) ---25) 100 | ..-...\|American Pipe Mfg........100) ----- k 120% 
. Cumberland Telep & Teleg _- 100! 105 4% 4 
Cuyahoga Telephone common.50\¢d 10 | f 6} 
Common, vot tf cts.........| ..... i acalomel A... Press Association.100| 90 100 
| Sey: ( pe | 465 || American Radiator Co... .. 100} 150 | -.--- 
1 Dominion Telegraph (Ganaaa}s0 we | assed  aaaaesaanres 100} 117 120 
Copper Mining......1| -.----| -.--- Empire & Bay State Teleg..100) 60 75 ||American Screw Co_-_.-._- 100} 120 130 
sn tthe nana tesateial 1 .|| Federal Telephone ---_---_._- 19a in ee | American Sewer Pi eon 15 | 15% 
t iaaied % | Franklin T h (Guar)--100| 40 | 50 ||American Shipbuilding. ---- 100} 44 50 
1 2 Gold & Stock Guar) ..100 90 95 ,. ase 100) 93 96 
ongna 83 Hudson River Telephone...100|) 35 (| 42 | Amer re Securities Co | 
3 334 Ill & Mississippi T “Es eee res jj} =e 71%| 74 
Tt ge Internat Ocean Teleg (Guar) 100) 90 | 98 ||American Smelting & Ratin’ g-100}) 59%! 59% 
14 15 Kan City Home Telep_____- 59 | 60 a ao hale ncieiod 89 90 
3 | 2%) Keystone Telephone vt tr ctfs 50 d 4%) 5 || American Sauff Co. .......- 100} 150 240 
sz ee | Sees 2 | «696 | Peeee............05 100} 78%) 81 
10%; 11 ||Kimloch Long Lay | ‘Teleph_“i09 GAA: | 50 can Soda Fountain. -.1 Wa) -z--- 
wae | .....||Louisville Home Teleghone- 100) soaael, “a lst pr PEPE re ae \ 
poe ae 65" |Marconi Wireless Tel Canada..5| _..-.| --.--| 2d seu water ee 
26 | 28 | Mexican Telegraph ____-_--_. FORE Beer Ht Straw Board Co_.100} ----- |, genes 
5 534) Telephone & Teleg..10.¢ 1 | 14 American Sugar ..-100] 114%) 114% 
1% 134 | ae Sew preferred -......... 100} 112 115 
14%) 14% State Telephone. -100 siete | 651 | American Thread Co pref. --__ 5d 3% 4% 
1% 3}. BLU: eee 74%) 6 ||American Tobacco....... --100| 235 245 
wiles 1% Missouri & Kan ‘Telephone “100 ae ae a enegeeeee ” RT 80 
aX 63% Mobile & Gulf Telegraph...100) -.---- | san-- American Type Founders _..1 30 | 34 
21%, 24 |Moatreal Telegraph... -... 40| 137 | 140 Ws ol nnansonnses 88 | 9% 
9%; 10 |N a earn | 90 Amar ¥ ater W erke@uarantes . eas | eeee= 
37% 38 ‘iNew d Telep -100| 106 | 107 | American W Glass....100; ----- | a-eee 
26% 20% N Y & New Jersey Teleph..100, 91 | 100 ~ ing 2 2 a eae SC == | weeee 
4 444||N Y & Penn Telep & Teleg..100) --..--. | 25 | Amer Window Glass Mach --100 246) ----- 
76c. 80c. | Northwestern Telegr (Guar)..50) 100 1 || Preferred..........-.... § | ens-- 
\% \% Pac & Atlantic T (Guar).25, 55 | 70, | American Woolen ___- 16%| 18 
7} 1 Pacific Telep & Teleg .... -- 100; 15 1634) Preferred ______.- 79 81 
5% 6 FR cwciaddesiann « . ieee | Ameriean | noe 35 | =s>-- 
20 125 | Providence Telephone - | eee 90%)|| Preferr -100} ----<| 110 
1 14%c.| 15¢. Rocky Mt Bell Telep _____- 100 49 524% American. Writing Paper. -100 1%) 3 
Wyandot.__- o---28) 650. 85c. Preferred _ a 17 4 @® 
@ Purchaser also pays accrued interest. 6 Assessment paid. c 2d installment paid. d Price per share, not percent. m 1st installment paid. 
nm Nominal. o Anaconda is now dollars per share. s Sale price. z Ex-dividend y Ex-rights 
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MISCELLANEOUS SECURITIES. 
















































































































































































Stocks. Par| Bid. Ask. Stocks Par| Bid Ask. | Stocks Par.| Bid. | Ask. 
| ; | 
assoieted (gummed ot.308) Set Scie Hooven Owens Rentschler pf100| _____ 100 ane a Salt Mfg_.__ + d 100 101 
wetasred - — 90. |. «---- Hoster-Columbus Breweries. = ae nyratie ES Se ee a@ 2 2% 
c OO” Sees ORE).. .6asoe Plitsburgn Brewing Co-_-..-- "3 @ 15 15% 
00) 85 | 90 Heusen 08 hcnihscheinnmankell 109 5 YJ eg A POS id.....| 39 
2.2 - aoe Ce UU Rei: 30 45 |Pusburgn Plate Glass Co__.100} -.___ 99 
aes | 50 Huebner-Toledo Brew.....- ise) beta 10 a ers’Compr’ss trust stk.100)  -....} -...- 
' 100 | 120 a SS ls Heese 40 oar ONE on duuin cna iniosiied | ee Eee 
cosesee 40 4 ..... Hutchinson Sugar Planta’n..50| 1434) 15 Plimpton Mfg Co e (Rertsord) gi eo 
50; 100 | 110 | Hydraulic Press Brick---.._. ee 10 | ong pe gnal Co..._..- 108) % 1% 
90 | 100 nee BU scents 70 |\Pope eee eahaen 100 \ yy 
130 | 138 Illinois Brick Ce___........ 304% 31 ist preferred... .........- 100 25 50 
100 107 Independent Brewing._.....50) ___ . 654 2d preferred _...... > 1% 2% 
ppsedl mie i ee PEER 28 =| Port oe: ae.” ea 
Prefe WED. gach conten Ingersoll-Rand common. 40 50 \Pratt & Cady 160 190 
srandon Pr Printing Go (Tenn)100) 100 | 105 “eS BE ape een 75 90 ||Pratt & Whitney 95 100 
3road Brook Co (Hartford)..25d 22 | 26 Internationa! Banking Co 120 130 | Pressed Steel 20 21 
3rooklyn 4 t. _, es 00) 1 2 Inter Button Hole Sew Geel Beedle ha ogee 71 73 
] ck Deck & City Imp 100! 6 | 8 _Internat’] Genstructien Co..100) ____- 160 || Procter&GambleCo(new stk)100} 335 345 
3urr Index Co (Hartford). sme 30 | 252. Inter-MerMar com st tr cfs_100) 5 7 il Serer 190 196 
ee, ere 100, 13%; 21 Preferred stk tr ctfs_..... 100; 15 17%|| Pullman Compan 148 151 
lif Fruit Canners’ Ass’n-.-100) 9944) -.. - interontional Niekel._...-- 100) 80 90 (Quaker See 125 130 
lifornia Wine Association.100; _____ | 76%¢) Peafessed.... ......c...s> 74 78 _ | REA 94 95 
1 t & Chic Can & & Docir100 43 45 International Paper Go com. 180) 9 10 [Railway Steel Spring Co..--.1 24 25% 
Canton Co (Baltimore)-...-.. 100} 80 | 85 PRO on occccnaxvdeus 100; 57 59 ES 100! 74 90 
= of America, com ..100) 2 | 3 |Internatienal Pewer Co _- -- 1 25 40 Il Reece Button Hole .esuine... 32 ad 9% 9% 
cpiciceelipade de incline ial 1 ---«-| 68 /||International Salt ......... 10 14 |EERS ——— Horse Shoe-..--.1 acess 25 
Case Lockwood &Brainard@o100 125 | __... International Silver_....... iso ae Om Dn ee 90 
GEE Gc nccccnctcscus 118 | 122° RE RS 00; «53 57 ||Ro =. Baki oer pref..100; 90 93 
Central Tie Works, Sorta 00 8 | 15 | Internat Smokeless P & Comes ee, 11 ||Rubber Geods Mfg Co pref--100} -..-.| -._.. 
ROUGE .. cn ceccccssoe<s 55 70 era Bee: 58 (Safety Car Heating & Ltg..100) 115 120 
Central , a ee 100, 1%) 2 ———— ws Steam Pump _2ioo 18% 19% . Louis Gotten Comp-_----- See cbede 45 
ith Moras tnen hina nea 1 ae 9 Pinata actirencnrl | 65 68 t Louis Transfer ___....._- 52 jane, 
Central Leather......-.--- 160} 16%) 16% ousonane Inv Tr Ltd_....- 100) Beas 100 ie aneaths Brewing Co_____- oo; 6550 60 
SS RE 100; 8 82 lola Portland Cement Co_...25/d 25 28 ars, b & Co com..100| 24 25% 
Ohampion C Soeeed Paper, pf-100) 110 120 eo) re 25\d 24 25 || Preserved ............... 100} 74- 75% 
brougt n’f’g Go...-100| 380 | 410 JR Montgomery Ce_....._-  - Se arte Shultz Belting ........-.-- oe GS T- geen 
cag ee caectam Ass’n.-100/ 10 | 13  (Johns-Pratt Ce_....-...--- 250 330 | |Silversmiths Co........-..- SEM. dieses 100 
CI = & Malting .--£10 1 ; \ .——- City Breweries com.160) ..... 6 | Simmons Hardware-.------ 100}; 105 110% 
refe G 4 ” Sar aK 25 30 lst preferred............ 1G wse<- 110 
chic June »Ry&Un Stk Yds_.100 1364) 137 36 Kansas City Stock Yards...100| 94 9 2d preferred...........- Dar. canbe 115 
pO RES gee | 108 % Kennard Carpet Co  ascckl aankl | simpson Securities. _......- i! = fee 
Pneumatic Teol_...100) 22 (| 23 eae ae eee Db kdkccenpanxe 109 CL pe eae 
Chicago Ry = bees iaal” a ee Kentucky Wagen -- iS 147 150 ||Singer Manufacturing Co- -- 300 315 
Cin Tobacco Warehouse Co.100) _____ | 65  |Keystone Watchcase com_--100) ____- k 132 ||\Sioux Nod Stock Yards com | 40 45 
Cincinnati Union Stk Yards - 199 80 | 95 | Knickerbecker Iee Ce (Chic) 190 PR eee TAS 90 93 
Oe eae een oe i eae! Siacsnal Stabe smyth Mf Co (Hartford)_--10@} 210 | 230 
City Investing Co_.....--.-. ido 54 59 | Lake Superior Cerp-..-...-- 160) _..-- 35% ||Southern States Lumber ------- 120 130 
Claflin (H B) Co .-....-.-- 2 ae Lanston Monotype -...-...-- ed 9% 1044 Spring Valley Water ve. 20e 7 
Jet proterred el deta ocpieaiandl 1a NS eee Liberty Mills (Fleur) ------- 100; 50 60 ||Standard Goupler------.--- 32 35 
OS awe 90 ...-.| Lit Brothers (Phila apie). «35 15 16 PR ES i 100 110 
candandasanduaky’ Brew. 100 ny dt | “10°” |Lord & Tayler...-...-..-. ios) ____. 130 | Standard Oerdage......... 1 1% 
eae hihi 34 RRA 100; 90 100 standard res Milling. i 4 7 
Cleveland Stone | Serene 109 95 100 _ Lorillard (P) preferred _-_-_-. 100; 115 135 “eee s pare 24 27 
Consol Car Heating--.--.-.--- 100} 25 3014 Louisville Public Wareh Ce_1 90 100 istanaend Oil of New Jersey - 108 480 490 
Cons’d Cotton Duc 5 7 | Leuisville Tebacee Wareh’se 166; _____ 52 | Standard Screw com----_--- 100; 80 85 
* eae ee 2 25 Preferred . 125 SS lL 98 
Comeet Fire Works-. 20 40 | Mackay Companies--. 53 56 |\Standard Underground Gable100} -....| ....- 
“eee 65 Preferred ee, 60 64 |\Stanley Rule&Level(N Brit)100| 225 |  ___.. 
Consolidated Ice (Pittsburgh) B04 Pree '|Maekey-Nesbitt Dry Geeds Go50; -....| -----. ||Stanle ley Works (New Britain) 26} 45 50 
ges | 39 | Madison Square Gardea....10@, 10 20 |Stzeet sWest’nStableCarLinel00; 2734; 28% 
Consol Ry Lt & Retrig Go---100, i | “3 | Maison Blanehe Ltd .--.--- 100) 55 7 PE cincesaghbeors 106} 90 | 93 
Consolidated Rubber Tire - - . 100) 2 | 5 ||Manhattam Transit _......-- 20\d 2% 2%, swift Tt DR cncnicnnaanwand 106 96% 96 34 
Preferred. .......--.---- | 15 (Manufactured Rubbér-.-.... . a Brore Tenth &Twenty-thirdst Ferry 100 20 30 
Consolidated SteamshipLines100| | SSCA eN page SE “naaaal | bleed | Texvington Co—Common 4..% a 21 22 
Consol’d Storage Battery---100) _____ re Marin County Water —.- OB: OF cancel ae: wesaaieed Bid 24% 25 
Corn Products Ref’g com...100) 11 12 |Marsden Ge (Phila).......- 100 1% “32 |-trenton Potteries ........- ido PPE i: 12 
eee 100; i eae Pee Bee i ERE OE 100; 45 55 
Crescent 1 Gity Bi Maggntes-H’ se. 50! waates |\Mergenthaler Linetype-_ -_- 193 194 w Direct ory RE, 55 ERS 100} 30 40 
Curtice Brothers Go.....-.- 100 50 | Milw & Ghic Breweries (Lidiate 18 22 | Union Bag & Paper_...-.-- 100 4 4g 
PO ndpentvcanseseOe BOD | sacks Minneapelis Brewing Co__..108) _____ 190 SERRE 100} 465 47 
Delaware Division Canal.....50)d _..._| -___. BO bcccuncasascdcd asec 110 | Unien Censtruction Co. ___- Da sénca 100 
pi H Holmes Go, Ltd... 155 |\Mebile Brewery -..........108} -....| -.... || Union Dairy Co (St Louis)..100) ___.. 145 
De Leng & ook & | 1034||Monongahela Water -.......25) -....| -..-- || Union F (N Y & Bklyn)_100 s 15 
Denver Union Water.-.----- | 40 orris 65 75 ||Union § and & Material  _.100} 108 112% 
Preferred certfs--..--.-- | 40 Pref ae | nien Steck Yds Se Omaha 100) -.... 92 
Diamond Mateh Go, Ill | 124 ‘Mount Olivet Cemetery ..__- 90 95 nm Switch & Signal... _- pee @ | sce 
Distillers’ Securities Cor 77100 29 | 2954|\Nashville Warehouse & Elev ioe 30 sh Bee ee sg TT éstacel! iiehin 
du Pont(E I)de Nemours =e |Nasbville Wooles ----100) 92 100 | Union Type Writer.......- 1 50 56 
} am oe PLEO POLAT 100; 65 68 National Biscuit Ce__.._._. 106; 75%) 76 om eee | nite mediating oa 106) 93 96 
fananahecekiana 1 62 | 66 Proterred_.............-109 107 113 | aikinadi hin cna 90 92 
pele Le dhe teins tasted y 65 75 Tt  _ “Reeeere: " a: eae || Unitec "Bonk N Nete Corp... -. 5Q\d 40 45 
= Kodak ft re 100} 242 246 at preferred ............ 106; 993{; 101 ||_ Preferred................ 5 45 50 
IOs: 110 112% oa preferred ............100| -_...| 83 ||United Bexbeard & Paper_.100 1% 1 
Riectric Boat Ditueecaastne 100) 15 | 20°" National Carboa Go_~°7227- 100) 513{| 5234||_ Preferred.____......_._. 106) 10%| 10 
oe ee --100| 60 70 100 103 | Oaseed Cigar Mfrs cem --- -- is 26 30 
ectric Bd &Share Co pf....100\n 80 90 7 9 . .  ———=eeeqanet 80 90 
Electric Vehicle Go... ._ _eoe 3 65 76 | United Fruit Ge........... 115 115% 
RETR E aoe 5 25 35 ||0 Shee Machinery Corp— 
Elgin pomeess Watch Co_..100) 140 145 -100| 75 90 || rene trust eertfs.__.__ 25\d 42 43 
Ely Walker Dry Goods--..-.- ae 110 ‘National Fire-Proofiag Co__.50\d 3 | ___-- ||_ Preferred trust certfs-- --__ 25\d 26% 27 
3 eer Se eawen 108 i pane 50\d nd * beace 100 
eee pee 80 | National Glass pref ........ 50 || _. SECEETOE. .- 2c eoe---- 18] = ..... 116 
Fairbanks Co, E & T.......500) _.._. 350 ||National Lead ............ 100 | 18% 19% 
Farmington River Power....25)¢ 50 | ____- 7 eee eageses 100 634%) 66% 
Far & p Tob Wareh Co..100)  _.__. 30 =6Natienal Machine ee MOY) cishtm 
lst Preferred ...........- i= eae 90 (Nat Sugar ere Amy ..--106 "epee es 
aaa «eae 50 New Eng Cotten Yarm com.160 65 81 
Pay & Co (Cin) pretz22100 120 127 PR ainttannekhenie cnsan| GD BE nkencseccensescs dnacdl étnda 
eral Sugar Refining... -- ee eae New Maven Manufacturing Go25 3 12 
, . err es 100, 84%; 87 |New Haven Water Ce______. 50 90 100 
~~ ty tr ctfs.....106 4 5 |New Jersey Term es Gitaend 125 
tr ctis... --100} 22 24 Ney , ae Brewing... .- 100 79 81 
General Chemical Co....--.100; 50 70. tl. BOGOR oak oi Sonn onde 100 |\U 8 Realty & Improvement.10Q; ..___ 39 
., Ere 100! 80 9244|\N ok Water Air Bra Ce a. cpianl éaede ||U 8 Reduction & ng - - 4%} 10 
General Haliway Signal Co. 3% Sane 17 | New York Air coke hahaha 55 60 | Rp aE 
SEE — eH 85 New Yerk D eee ..---| -----||0 8 Smelt., Refi & Min com 
Globe Wernicke bo mbendaet 100 a tae ees nyu 5 apne Re eae 100 | eo | Preferreg .........------ 
Seep: EN -icasipcnia | 120 & East River sygudeoeee = 50 70 |\0 8 Rubber .............. 
Gorham Manufact.Co., pref.100| ____- er N y & Kentucky Co ......- 100) ....- 189 } i — POSSE ES 
Gottlieb- Pener-Serone Brew 100) ____- 3%4||_ Preferred............... 100} 100 mae " SepoErer 
Gray & Dudl > ashv).100/ 91 | 95 |NY ation Co_.____ 2d 1% 24) \verGoelina Chemical Go___100 
a Lakes Towing......- = | 174 Nicholsen Fie @e___..-_._- DE oii dll: -pdleae _ | Sapper 
| Rees 100) 80 | 84 ||Niles-Bement-Pend, com...108| 95 100 | lvulean Detinaing Co 
Bnefenoecl W Expioration---100) 140 | 150 | | Preferred. === === ---- I 105 || MM ..02-.0--.--22 
Water Co._..-.. 25) 98 | 110 (Norfolk & Wash Steambeat_100, 270 | _.._- || Waltham Watch com 
| 7 ete ay Silk Co Rew) -—- 10 “to “3377 Ww ES  eewenn 
orth American legit || Washington Mar 
| 13 ||Oceant ¢ Steamship (Ben Gan ¥55 oD reer | ury Ce v Va) com.i00 
69 Old Deminio Steansnlp 160 EN eae || Waterbury Co(N J 
| 30 Otis Blevater. pada 100) 25 30 || Weils Ex 
; 110 Preferred ___..... -160| 80 85 || Welsbach Company -- 
| 9 | Pacific Coast Borax. 100} 1524%| -..-- || Western ee gE 
1 | 19 | Pacific Coast Co. -_-- 82 84 || Western Stone (Chi 
100) 79%) 81 Ist preferred ____- a 80 100 || Westinghouse Air B W108. | seees 
Rowallan Com & Surar---—-109 33 40 2d_preferred..-......... 106) 80 84 | westoes 4 AutoAlr ABtCoup.. 1 4%| 10 
Hoboken Land & Improve’t.100| 150 | amen Pacific Mail Steamship. -_-... 100} 27 28 ||Winchester R Arms €o___-1 O08. 4 anus. 
Holyoke Water Power... _- 100; 325 | 375 |Peck, Stow & Wilcox Co....28) 40 50 ||Werthington Pump pref--_.1 95 100 
gi | 
| | 
d Price per share not per cent, k Last sale. n Nominal. °* Sale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 
by a special mark thus (*). 

The figures in the column “to net’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 



































To », | To ; Te 
Bonds. Bid. | Ask. Net. Bonds | Bid, | Ask, | Net. Bonds Bid. | Ask. |Net, 
ALABAMA East Hartford Fire ery | Augsburg 4s op 1906..A&O} 98%} 99 ead 
4s a Class C July 1 ee  . eee | ...| Berlin 334s opt after ’09_J&J| 92 93 ohe 
1956 - J&J| 102 105 .-. Greenwich—4s 1913 _....-- me |. damiee | --- Cologne 48 opt 1905...A&O/} 99 100 oud 
3}s renewal Jan 1956- “$e! 100 -----| --. Hartford—4s 1918....- J&J| 93 101 | ...||\Copenhagen 4s of 1901_M&N; 9945) 10034; ... 
4s Currency funding 1920J&J, 100 | -.... Dining * x Water 1918_._.. J&J 98 fro egies 5 sateen J&J; 90 92 mace 
Birmingham— | sg July 1 1954____J&J .-| 807 73 .--| Frankfort 34s = 1901_M&Sjd*88 | -...-. pom? 
6s Refund 1923-.-.-..- F&A 33 ‘own (untax)1909_J&J> 98 ( _._-. ---| Hamburg 4s arly from 
5s Improv 1921....M&S Hartford School Districts— 1906 o tional 1909_J&J 100 a 
58 School 1924_.....J&J 4s Arsenal 1917. ..-.- J Oe | ecaatl | oe SOE Bi nccescccs M& 81%} 82%) -.. 
Jefferson Co—6s 1921.A&0 4s 2d North ’240p ’04.J&J' 97 ie < ... Havana—Ist 68 1939...Q-J| 104 106 oad 
6s Dec 1 1917_.---- J& 4s South 1927__-..- FF a eae ew | Tet 103 106 Sinn 
5s July 15 1920_.--- J&J 4s South 1925_...--. M&N 7 ---e0| == Munich—4s coteash 1023 98 99 pee 
ie July 1 . = J&JI 3}4s South 1931_.._.M&N/ 92 | -.-... | --- Stockholm 4s 1941_F&A 15} 100 101 sed 
Meriden—4s ’08 to ’11_M&N| 98 ----.| ---|| Vienna 4s § opt ae 96 97 pat 
Taly 1 19 op ’09_ J&J ....,5 |Meriden (Town)— Baden (Gr Duchy) 4s 1 99 S00 | «ad 
5s July 1 1929 opt ’19. $83 b4%% 4K%% ---| 38 1917 to eens. ..ae 91 ee tS MEN 100 101 abe 
Mobile— Middletown—4s 1922_..J&J, 100 st Ss 8i4s optional AO 92 SS fess 
rs 1008 to 1919 opt..Mae 100 -o--| ---|| 4@98eh 1015 5 opt 1910_-J&J 99 pes --| ---| Prussian 3s of 1902_._.A&O} 8234} 83 ad 
s Wat & Sew '39..J&J| --...| -..-. oud = eegeger J&J, 91 Socanl sas Gk ce ccatenaes &O| 82 83 aod 
i Improv 1921-_--_-- M&S$| 100 | ..... ...|New Britain—4s 1908_.J&J; 99 | ._.-. | ---/ State of Jalisco Mexico— | 
Mobile Co—8s Feb '09.F&A) 100 gaa) <eok “ee atid: mA RGD |...) ---|| 68 gold 1918-1928_...J&Jj ..-.-- 105 oat 
5s June t911_ 101 102 one 34s Sewer 1924.._-_. . < & eee em 6s gold 1920-1930..._.F&A} --.-- 105 aati 
5s Refund Mar 1928 M&S| 100%q) ----- ...|New L-y (Town)— | 6s silver 1933.......J&D} .....} 50 ate 
Montgomery—é6s 1924..J&J ----- 5 3 h 1929 op’09_F&A; 90 | --.-. CANAD. 
Gp com 3 1081 ........d8d| -<0<- 5 New it. 1910-19 Je) BONG) sce... | .... 3448 Ref Nov 1 1913__M&N\b4%]%| 4%%) --- 
6s May 1 1918...-.... BOE accac! ascce 5 4s Sewer 1910-1925..A&O 100 --.--| ~- Guelph—5s 1910__._J&D 31/b5% 5 wae 
44s Water 1928....A&0) --.-../ -.-.. 5 348 Oct — 1924_ -AG0 ee ..-| 58 Cons debt deb ’20-J&Jib 5 485) ... 
Montgom’y Co—5s ’35.A&O)} ...-.| -.--..- 5 4s Town 1939..-..-.-.. J&J 100 isenuh aa kL ar J&D31\b 5 4.85) ... 
63 W '27 op "EO EEE) <aceel <aces 4% 344s Town 1910-1929_J&J 96 -..-- | ..-| Hamilton—4s 1920...M&S} 91 93 ae 
RIZONA New London—4s 1919..J&J, 100 = __..- aaa meee S ¢ 1930._._M&N| 93 ee re 
6s Funding Jan 1913_...Jan| ..... -.-.-- 4% 344s Sewer 1911__-..-. Ja3; O4 | ...-- .--| 48 Drainage a 1°20.Ja5| ....- «sponte 
6s Funding 1942 op '12._J&J) 100 101 ...| Norwalk—4s g May ’35.J&J' 100 | -..-- ..- Montreal—4s i1925....M&N| 90 95 wat 
38 Funding '53 op 1913_J&J) ...-.., .--.-- 44 334s (Town) 1918-.-A&O|; 92 | --.-. Paes 4s reg May 1927-7 -MaN 90 05 otis 
Phoenix—5s 1924 op 1919 to 334s Water 1929-19. _J&J 92 sawed ane 4s May 11933 £....M&N| 90 | 95 outa 
EET PT M&N} .-..-.- ...-./ 4.50) Norwich—4s 1930... nt oe | sesse pe 4s May 1 1944______ M&N| 90 | 95 eau 
Prescott—5s 1948_....J&J} .....| ..... 4.50) Town 344s 1925__-.--- J&J 92 .-.--| ---._ 34s Rfg May 1939-_M&N| 85 | 90 |... 
5s 1955 op 1910__..__J&D ., ...-.|4.50)|Orange—4s g Fund ’25__J&J; 100 ««-.-| ---| New Brunswick Prov of— 
Tucson—‘s Water 1950.J&J| --.-.| ----- 4.50 Waterbury— 334s Jan 1933 __..... 85 OS fT as 
4s Sch 1927-46 0p ’12_J&J 100 = -..--. one 4s April 16 1921_.A&O 16/b44%4%)| ----- | wiew 
ARKANSAS 344s 1908 to 1914....J&J) 93 sowsel coatl Ga © Miwscaaa J&I/D4AG euch aon 
Gees & refg 5s 1 4s Water 1919.......J&J| 100 | -.... --e|| 481932 op 1902....-.-. J&I/DAKRG) --.-- awk 
SE. scccocp ste eenes!| oncce ..- | Willimantic—4s 1924..A&0 100 = § ---.-- eae 4s 1932 op 1902- -F&A 15} 100 | -.... | aad 
Little "Rock—6s ‘July °09 a enese eet Ee Nova Scotia Province of— | 
St Francis Levee Dist— DELAWARE 4s July 1 1919_.__.-.- J&I/D 4%} --.-. Pes 
Gs 1943 _-........-.J&J| 100 | 105 | .../48 June 1 1932... ..-.- J&D 102 105 4s Jan 1 1920.____..- 5&3 4% sic lel aie 
( 8 | REE eres: J&J\| 100 107 .-- 34s Hosp ’15 op ’06. at mash’ eanual 4% 4s May 11920..._._.M&Nib 4%} ----- pes 
3s Dec 1 1927 op 02...34D eccce| socce} 4}4||Ottawa City 5s 1908---J&D bn...-| 100 | .. 
CALIFORNIA New Castle Co— 5s Sch Dec 30 ’08_J&D 30/0 4% | 4 | -- 
4s Depot Jan 1 1912....J&@J| --.-.-) --..- 4 4s Refund Dec ’10 to ’’24__| -.... --.-- 4% 344s Sew Sep 26 ’28_M&S/b 4.10) 4 ee 
Alameda—4s '08 to *41_J&D) -.--.-.-. aaweel ae 3348 1914 to 1920.__.J@J| -....| -..-.- +9 — City 44s 1914. _J&J} 100 101 Po 
Sureka— 4368 g July 15 1908 Sussex Co—4s ’08 to ’22_J&J) -..-- once Geen | Ge Miicase.accead J&J} 100 101 Sain 
Pe ucice wal a eee 4.70 Wilmington—6s ’08-’08_J&J, ..... noes 433 34s g July “1930._--J&J| 90 | caaeeeeee 
Los Angeles—5s '08-09.A&0| ...--| .-.-- 4446| 4\4sSt & Sew 1922_.A&O) -....| -..-- 4%) 3s July 41 Sb .ccce +. 2051 Ge poss 
4%s 1908 to 1935_...J&J|} -..-- -----| 44), 4s8t & Sew Apr1925.A&O} .....) ..... 4% 3338 Jan 1 1931....J&J}| 82 | 86 aes 
4s W an 1908 to 45. DE Nacnictdl, eeaae 4% 3s July 1 1933_.._J&J|b44% 4%% --- 
4s 8 1908 to 1930 «  * ee -. 4% DIST OF COLUMBIA Prov 5s 1908___.__- MGM eecce) coccs r 
3%s Water ‘08 to WR ME acini wma ie 434 3.65s Fund cur 1924._.F&A 1i0  —-__--. .--| Toronto—4s April 1 ’10_J&J|b4K%| 4%%! --. 
384s Sch 1908 to 1944 J&D ae ..| 4% } | 4s April 1 1911_...-- J&I/D4%%! 4% aes 
Merced Co—4s '08-’'16...Dec ~.-.--. ---|4.0 FL ORI DA | 4s April 1 1916____-- J&I/b4% 4% oes 
Oakland— Duv al Co—6s ’32 op 12_J&J_ -_.-.- — 3%s July 1 1913_...J&J)b4% 4uK%)| .-. 
$s July 1908-’12__....J&J| -..-- .--| 44%|| 54s 1932 op 1912...M&N| -.... ane 344s July 1 1914_-... J&J 4u% 44%! --. 
Oakland School Dist— Jackson Co Winnipeg Man—4s June 1’34| .....} -. --|4.50 
4s July 1908-’44___._. PE Gand aanats 4% 4s Court H’e, 1936. M&N_ ..... 96 ewe 
Pasadena— Jackson ville— » GEORGIA 
4s Jan 09 to ’42___.._.J&J ened a 4.50; 5s gimp May15 ’24.M4&N) _.-.. -----| 4% )'75 University '32 to "46_J&J| -..-.| -...- | 
Pasadena School District— 5s impt Jan 1936 - pbaul snome 4% 4\4s, ref’g 1909 to 1916_J&J) -..-.j -.--- |3.45 
434s 1908-’22_...Sept. 15; ----- ‘ 4% Key West—5s Oct 5S op a ere ..-| 44s Act of 1884-1915-_ -J&J) bonne esocon 
Sacramento—4s Ja’09-'45 op) ----- _.--| 4%||Miami 5s 1936.........J&J| 100. 10134] ---||4¥s 1922___......_.__ BEE ensue woe ne (8.45 
San Diego—4 48s ’08-’41 J&J) - ---| 4% Pensacola—4}4s Impvt 1936 as July 1 1038......... DE. acscal awace 3.45 
San Francisco—3 s g July 1 teeta eda eaabd 4.25||344s May 1 1915______ PR ese 6] sends 3.45 
1908 to 1944_. -..... ar ee 4.30/|St Augustine—5s 1927_M&N) ____- - .-| -2-//3368 Jan 1017-1935...-J&J| ~.--.. | ease 3.45 
Santa Barbara—5s eg Sch Tampa—é6s g 1921__.-_-. / * ew 112 Athens—5s 1922-..___. &N 100 | fap 
1909 to 1941 __ i DD desenl amie 4% 5s g R June 1 1929..J&D -...-. 109 __.||Atlanta—6s Cap 1914._.J&J| 106 | 110 ~— 
4s g Aug 1 1943.._.F&A) -..-.-) .---- 45% 5s Red Sept 1915....J&J} 102 | .....| .- 
Stockton School District— FOREIGN GOVERNMENTS 44s Redemp 1916___J&J} 102 Rages 5 
58 Bidg 1908 to 1921 - J&J 4.70 British— 4s Water May 31 '23._J&J| 95 100 | .-- 
CANADA—See last col umn this pag e. War loan 2%s 1910_.Q-J' 9834 9934; _... Augusta—6s 1915.....F&A)| -.... 106 es 
Cons 24s op 1923...-Q-J| 87% 87%| ...|| 581921___..._._--.] &N! aes 104 | - 
COLORADO Chinese Governmt 5s_.A&O Je 104 shag 4iés Red May 1°24..M&N| ..... 104 2 
48 1922 op 1912 .-_M&S; 90 100 ..- Cuban 6s of 1896.....__.-_- 100 em 4s refunding 1934._..J&J| --.-- 102 = 
Boulde 2r—4lgs 1919_..A&O| 96 101 — 5s g 1944 op ’11_..__M&S *1053 103%) -.- 3s April 1930__-__- A&O| 88 $2 
Chaffee Co-— : “Internal” 58 Nov 28 ’13 Brunswick—5s Jan ’21_J&J| 97 104 | --- 
5s ref ’23 opt ’13_--.-! M&S, 100 102 om optional -...-- M&N 28 89 90%%| _.. Chatham Co—5s 1908-i9J&J| 100 | _.._-} one 
Colorado Springs— French 3s perpetual....Q-J| 97 98 nau wy oe 1909__..J&J| 99 pA 
5s Water 1911 op’06_M&S = neues .-.- German—3\%s opt....A&O -92 2 ae 4%s 1927_..........J&J| 100 Se 
444s Nov 1 19120p1902..| 95 | -...-. 334s perpetual ____.-- J&J, 92 v3 .--|| Ms bee Jan mee... 102 106 | - 
4s Ref'g '29 op '14.__M&S 90 ising — See J&J> 82% 83 Se July 1923...... 4) gee | 
Denver 5s Oct 1919..._.A&O) 105 | -.... -__ Hawaii, Territory of— 4%s Oct 1926- Gall Gee | sxaca ee 
Denver School District— 4s Imp ’20 op 1910- x $9% 100 ~-., Rome—5s gy Jan ’12- ee a & 
4}4s 1917 op '07_..._J&D) 97%) ----- sini Sepenase Govt 58....-.- J-Di 98 99 Hex 3 ee J&J| -~--- Pee ee 
4s 1922 op 1912 _M&N| 90 | _._-- ite 44s £ '25 0p ’10_._F&A 4 * 85% 86 acl metas —as 1909_._..Q-F| 9744) 100 ae 
GrandJunc—6s 120p'07 man G@ | cccce cme 44s £ 1925 op 1910 (2d 5s July 1 1913....-.-.-. Q-J| BS | dacoe 
Gunnison Co— series) _ J&J10* 84% 2&5 is | 
4s 1919 op 1909 —" A&O, 80 86 oon 25" 54 op. 09.3 30 & D31 82% 83 “a IDAHO | 
Lake County 4s £ Jan ’31 op after ’’21__\*c774% 78 5s 1915 optional 1905 - ..J&J} 100 ocean 
4s Nov 1921 « op 1911_A&0| 78 82 ; Pailippine Islands— Bannock Co—6s ’09-’16- J&J) ahead 15 
y Co— 4s zg L Pur ’34 op '14_Q-F #_. pecs --- Boise City—5s Imp July 1 | 
4s 1921 op 1911 _...F&A 75 80 ied 4s P Ws & Tmp '35_..Q-M 108% dun 1922 optional 1912.__J&J} __.__| 100 | --- 
Pueblo—— Philippine Railway— | Boise City School District—| | 
6s Water June 1914_- 100 pee Seer Ist g4s 37 sfopgu.J&J 94 96 | ...| 5s Nov 1925 opt 1915)... ..--| 4% 
5s 1918 op 1913 J&D 100 ..| ---||/Rus 4s g gu ’57 op 716__J&J| - ‘ .--| .-.|| Lewiston 5s 1922 op °12_.J&J| .....| .---- | 4% 
4 4 Water ’l4 op '06A&0_ 95 100 wae 4s of 1902_._....Opt Q-M 78 89 .--| Oneida Irrigation District — | 
Pueb School District— 5s May 1909 .--_M&N| 96 97 med 7s 1916 to 1925___- : ned = 16 
538 & 1917 0p 1907_M&N 100 _...- .. Sao Paulo, Leg a Shoshone Co— 
Rio Grande Co— Excheq. g., 58, 1911 J&D I 97 8 |... 581915 to 1924 op '15- Jas) tok 4% 
5s 1919 op 1909_.--- F&A 9744 100 Swedish ke’ 4- 344s '20_F-A| 95 96 os | 
4s 1919 op 1909. -F&A| 80 | ..-... Switzerland 4s optional_J-D) - ILLINOIS 
Trinidad—5s’12 op ’07.A&0 95 974% .| United States of Brazil— Chicago— 58 Wat? |ZoptM&N sases| seaee 3.90 
Victor—5s 116 0p ’11_F&A_ 85 cade : 5s of 1903 op 1906._M&N 94 95 Pg | eer’ Bees ee 3.90 
United States of Mexico— 4s g Imp ’09 to ’24___J&J| ----.| .---- 3.90 
CONNECTICUT 5s g Refunding ’44__Q-Jan'*ce98% 99%! __- 4s World’s Fair 1921- aay eecce| cocee |3.90 
3e War loan Oct 1910_.A&0, 97 énaedl enw 5s con sil loan of '94-A&O 47 48 ia 40 @ 1010-1088... |... .. 0G) ccene| cacee 2.90 
Bridgeport—5s 1908_..J&J| 1 --- 48g 1954 ...--J&D|* 0334; 94 | .- 4s g Judg 1909 to 1924 jay ands] aneca 3.90 
4s Court A Julv ’18_J&J 104 ini 3s internal Loan_---.__- 2 31 ee 4s g Gen’l Corp ’09-’25 J aE pee 3.90 
4s Cory July 1919 J&J, 99 ial 344s Water July 068 Jas Geses] canoes 3.90 
Bristol—43 Funding ’27.J&5| 99 ... FOREIGN, CITIES ETC. So Park 4s ’08 to ’24. J&D} .--..| ---.- 4 
Danbury—4s 1920 J&J 99 a | Lincoln Park 4s 1923_J&J| -.--.| ----- 4 
Bie Ort 1941 A&O 1 -.. Amsterdam 4s 1900-01A&0 100 101 ---|| WChiePk 5s 17 op ’02J&J| -----} ----- 4 
® Hartford—4e’24 op04A&0' 98 § _.... 4s 1904___.- -.J&J) 100 10) W Chi T5s July 1'10_J&J) ..--.! ----- 4 


* Flat price. 06 Basis. 


¢ On basis of $5 to the £. d On the a a 4 marks to the dollar, 


nm Nominal. s Sale price. 


























































































































































MAR., 1905.| MUNICIPAL BONDS 51 
- | To Paes To } Te 
Bonds. Bid. | Ask. | Net. Bonds | Bid, | Ask, | Net. Bonds Bid | Ask |Net 
crued Chicago Sanitary District—| Sedgwick County— | [Assen 
where 5s July 1 1908to 1914.J&J) ...- | seee- }4 || Sx Eotyndiog 1910. ors) ee vane 4.25) Le "41 and ’50._J&J| _.__. neal. deh 
cated 434s Jan 1909 to "15.J&J) ....- eeRy i H June 1 1908-. 4. 
4s 1908 to 1923_____- EE ssiessnck aoc | 4 $3 Fund 25 - 1B de nei, 
3s June 30 1918_..J&D) -..-.- | =----| @ || shawnee Co—4s 1924_ en 24 
ities 20k Co—4s g ’08-'23-.J&J| b 4%| 3.90 | _..|Topeka— el 
. Ot H Sept’08-25-M&S| > 4%| 3.00 | “__) 58 Aug 1908 to 1911_F&A\ tes 
$38. ¢':900 to 1923-.-J&J| b 4%| 3.90 | _..| 4s Water Aprit 1 '24_A&O) + a 
=== East St Louis— 1 j | 3%s Refund 1919_._J&J » ne 
Te 5s refund 1908 ___.Sept 1} ..._. ; 100 ..-|/Topeka School District— a 
| Met, Peoria—4s Bri dige 1026 F&A) “98-| 1° | 22] 48 Jan 1925.-_...... J&J ua 
-_—— Peoria a Ty —58 1910..J&D) .....| ..---| 434||Wichita—6s 1915....-. J&I 
eee Quine: s Ref 19 910. July) peat Sasaki | 4% 5s Jan 1e16 one ey: J&J) a 
alu Pr Haw ah to 1917_July 1} ..--- a: f° Seon A&O) lerick— 
ond nou Islan ‘| | || Wichita School District— | 4s 1918 opt 1903__-_-_- eee” Beene eatin 
Beets igs 1008- “1912 & '17- M&S! ..... ede | 4%||_ 434s July 1 1923____- : > es 4% 
--- 3p | Wyandotte County — MASSACHUSETTS 
on macs 3%s Ref’g g Sept 1920_Sept| en ree | +H aide Fund ’19 to ’23__J&J) .__-- | smome 5 ||334s8 ge Oct 1918________ J&J} 03.80 | 3.65 | --. 
| 8 Bridge '24 to ’83.J&J) .._-- | ewee-| 5 |/3448 gold Nov 1923_..M&N/ 63.80 | 3.65 | --- 
etal DIANA | 34s Gray ae J &J\ 63 $.66 | ... 
Bi «ss aif 3 Fund pope "10. _M&N, 6 4% |to 4% KENTUCKY | \\3 s Water 1942_....__ J&J| 03.80 | 3.65 |... 
oud une 18 1909 opt..-.J&D! 6 4% |to 4%| ---| Covington— ||3348g July 1944.____- M&S| 53.80 | 3.65 | .-- 
waits vansville—6e 1912__..J&J| b 4% \to 4%| -..|| 5s 1920 opt ipte......F aA 100 | 103 ---|/38 ¢ April 1 1 1909_____- A&O} 63.80 | 3.65 | .-- 
nas Se Jen 1 1613........ J&J) 6b 4% to 4%) ...|| 4s Water 1927______. eae: |. abced ---||38 g ril 1916........ A&O} 03.80 | 3.65 | --- 
sed 4s mg i er J&J| b 4 to 4%| __.|| 4s ite ‘County — 1922. FEA ak opens | rc /Bse ay — Reicanelieibicde dl — 63.80 | 3.65 | --. 
od 4s July 1 1912....--- J&J) 6 4% to 444) --- — Count 3 g July 1 1939......- J| 03.80 | 3.65 ee 
a&d Fort Warne-—3348 1920 = b 4% |to 4%) -.- Kae Fund 00 to ’24_ J&J) 99 | 101 anal is & Water Jani ioai 2343 63.80 | 3.65 | --- 
aii 4%s Oct 1913_--.-- A&O| b 4% |to 4% Fran fort— \|Ari on—4s Water ’22.J&J| 100 
aw eFort Wayne School Dist—| | $8 1927 opt 1917__.J&J| amaanee eres --.||Attleborough—4s 1924 _J&J} 100 

oe 348 1909 to 1914__..J&J/ob 344 |to 3%) _-- lrran lin County— } 334s March 1935 _...M&S} 92 

aed incenepese 1927 __J&J| b 27% |to 414! --- 5s 1913 to 1924_..._. Da «nen | -----| ---||Beverly—4s 1911...... J&J| 100 
4s March 1924. - J&J| b 4% \to ito 444| _..|\Lexington— | | 4s Water 1917.....- F&A! 100 

<i s Emerg ’08 to ’12_J&J| b 3 4% ---|| 5s RR aid 1918_.--- CS _— er ---||Boston— 
aa 33 s City Hall i936- sane S28 to3. 50 ---|| 48 Feb 1945......-.. F&A; 9934) 100 | ...|| 4s Water 1919......A&O} -----| ----- 3.85 
ose Indianapolis School Louisville— | 5 Gee B..ocach adel smadch cance 3.85 
5s 1908 to 1911_....- ‘T&d| 4% to 4 ---|| 5s Park Aug 1 1911_F&A) 102 | = -a«| cos) S000 IOOE. nce) assee| odode 3.85 
D ade 03348 Jul tages Bb} set \adhenes (es 3 | ---|| 48 Mun Imp 1923....J&J) ..-..- | 100 | ...|| 3}4s Water Aprl ’17.A&O} -----| ----- 3.85 

‘ea Jefferso 4s do cl heanew : Bae | 100 | ...j| 3s June 1 1923.....J&D} ----.} ..... 3.85 
ee Big Ref'd’g 1925..-M&N/ b 436 Ito 5%| .--| 4s Park 1930... Fee | 100 | 222|| 8%%sJune11924.....J&D| -....| 2222. 3.85 
B} ane Logansport—4s Refunding! | 4s Ref’ png 1 1937. a Siena | 100 3%s June 1 1932_.._J&D} -----| ----- 3.85 

ee 1915 optional a a t b 4% to 5%) --.-| H $b g 1940 86 | 90 ---|| 334s June1 1934.....J&D) -----| ....- 3.85 

arion Co—4s Ref ’27_..J&D) b 4% to 4%) - ae 3748 wot 1943 _ ers 86 | 90 Roan 3s July 1 1935_...- DE seteal beped 3.85 

4.10 5s June 1 1908..-._. J&D}) b 4% to 4% 4) 3s Sewer & Park 1941_J&J) -.--- | 85 | ---|| 3}48 June 1 1943....J&D| -----| ----- 3.85 

ar 3348 Fund 1908 to 29.J &D) 4% to 4%| _-- McCracken County— | 344s June 1 1944--7"JaD) 22222) 22222 3.85 
| +o 034s Bri 1924 ---4&J}0b 3 to ae ---| 5s Ret 1933 op 1913-_M&S __--_- aacce ---|| 334s July 1 1945.__._ J&J| ~~... -2- 2. [3.85 

es New Albany—5s 1915__J&J/ b 12 to 5 {| ---|| 5s Ref 1933 op 19223_M&S, __--- A Sesitinctadl ZY he eee eee pens 3.85 

aaa Richmond—4s 1927_..M&S| b 4% |to ---|Owensboro— | ||Brockton—5s 1910_-.-A&O} 100 | ____- Ws 

er o3t Joseph Co— 7 |” 4s Water 1931 op "11_J&J) ._.-- | 100 | ...|/° 4s May 1927___ 7 100 | (2727 er 

3%s 1922 to 1924__._A&O 0b 3% |to 334) -..|| 4s Street 1930 op '15_J&J ___-- {Eaer ---||_ 8448 Water 1932_---M&N| 92 | ____- an 
ake south Bend— | || Paducah— | || Brookline— 
A ee 5s Aug 1 1908__-.-.- F&A b 4% |to 434) ---|| bia’ ay op. 1808..-J&D) re par ---|| 48 Water 1908 to 1923. Jas MD 1 cases pe 
sh eS o4s July 1925__--.-- J eiet 303 to 3% onal Si SG08;..... &0} -.---- | ateos --e|| 3.158 1908 to 1910..A&O} .----| -.... 4 
: 03%s April 1912_ AGO ES 8 to 3 jose Cam ‘ambridge— 
t awd eBouth Bend School Dist— LOUISIANA | | 48 Water Dec 11917_J&D} 101 | -.... esos 

H 44s 1909 to 1916... --J&J|ob 344 to 3%| ---|/43 State 1914_________- J&J\* 97 | ....-| ---|| 3448 Water May "25. M&N| 05 98 ode 
siracans Terre Haute— ||Atchata la Levee Dist— | I - Bridge 1941__.__- Pee. 30.1 .2éé. ska 
. pee 4) s 1908 to 1909__- J&d| b 4% |to 434| ---||_ 5s Ref 1949 op 1939- — Maids) eemid \ChelseaA— 
te und May 1 1915-M&N) b 4% |to 4%| -22) Baton Rouge— 4 4s Park Oct 1936....A&O| 100 | _.___ i‘. 

I Sas P+ Haute School Dist— Impt 48 45 opt 1915- Jad) eee , scvede ---||Everett—4s Sew 1929. Mes ee ees énx 
ote 4s 1908 to 1914- “+ 3% |to 334| .--| Bossier District Levee— | ||Fall River— 
fo Contertnate Co— 6s 1922 opt 1912....M&N/*__._. Saal ool “ Water May 1908.._.M&N/ 100 
I aoe Ct) eee % 16 ---| Caddo District Levee— | 1] s School 1913....A&O} 100 
een Vigo Co—3%s 1919_-. fe > 4 e--|| 68 1922 opt 1912....J&D\#__.-. | oneal ---|| ts ater June 1923._J&Dj} 100 
le2 Vincennes—4}4s 1911 to ’13) b 4% te 4%| ---|| 53 1951 op 1941___._. JS&J\*___-- poe ---|| 344s Water Feb 1930_F&A; 93 

rst: | |Fifth District. Levee— | | \| Fitchburg— 
if sm INDIAN be hee A | | 5s 1950 opt 1940__-_-. pO” ee ee ae April 1 s088. ASO ee ee Sas 
pe Ardmore—5s og eae &N| .--..| 102.66) ...|| 5s 1952 —> ee J&J|*....- 1 caleba Zi} 3 ater July 1 1926..| 94 | ___.. idee 

ms Muskogee—4%s W W_ Sew) | Lafourche Levee— | | Pramingham—4a 1908.F&A| 99 | ..... i. 
F sag and School 1925 - ---MEN — |102 | ...| “5s Jan 1954 op 1944--J&J/@___..| oo.) 2. \Gardner 
pees 5s Nov 1 1924.__... a 103. | ---|Lake Borgne Dist Levee—! | || 48 Water 1908-1934_M&N/ 100 | __... wis 
ee | 5s Dec — 2 op 1942_J&D *____. | . s---| ---|/Gloucester—4s 1908_...J&J| 99 | ..... a 
ae IOWA | |New Orlean || 3¥s Water’08 "ss. 486 | ES eee * 
_ BSurlington— 7sgDS & G s 1608. -503 3s | sasee ---||Haverhill—4s 1927....J&D) 100 | ____. dete 
|4.50 4s Aug 1 1924.__..-. i eee oe 5s Premium _...-.-- 232% 2343%4| --~||Holyoke—4s g 1027 dad Mee 2 sadn | aa. 
| Sedar Rapids— 5s Premium (dr num)- 5e3 #281 1 an cbeaeia eae 3148 Dec 1908-1932..J&Dj 90 eas Pe 
| 4%s 1908 to 1918_...J&J| ..---| .---- 4% 4s Funding 1948__..A&0/*_ well B 4-ad | 
| 4s 1908 to 1919____. ae Pe | 4>@) 4s Construction 1942. AG \#10214, 103% ---| 4s July 1 1924.____.. J&J\ 100 aimee Nats 
3.45 ba oe School Dist— | | || 4s Water & Sewer 1950) |Leominster—4s g 1926.A&0O; 100 | ___.. <= 
18.45 3342 Sch "11 op 06..J&D) -..--../ --... ew or J&J\* 94 | ..... ed -- |Lowell— 4a Water 1920.M&N;| 100 | ___L. oom 
18.45 Council Blufts— Orleans Dist—5s 1913-M&S$|#_._..| --__- [eet duly 1927....3&3| 100 | ..... aad 

3.45 4%s Ref '18 op ’03- A&O deaths een | 4% Plaquemine Parish E Bank—}| | 3348 A pril11932....A&0| 90 | _.... ¥ Ea 
3.45 Council Bluffs School Dis | 5s Oct 1952 op 1942_A&0/*_____ oo ‘odual Mald len— 

3.45 4s Sch 1912 op 1907 - Sed b 4% \to » 5% .--| Pontchartrain District— | | = ry a ——— M&N/} 100 | _.... ee 

<a Dallas Co—4s ’08 to ’12- J&J| sisal ria nt. 2 ao «mene = a 108 — a... iy J aan Oe 

ee) Daven } a | eee M&N/*_____| 122 cen Mati sale 1028 1915.J&D| 100 | ..... ro 
Pe dachiool ae a /4.30|Port of New Orleans— i , re J&3| 100 | ..... sda 

2 pees foines— A 5s Sept 1 1914....M&$#____. ere | wedtord-—4s 1917....M&N| 100 | _.... cue 

be 48 Funding 1916_ __M&N) Se B 5s Sept 1 1924. PE wens! wopdal mont ee ee eS ciel POA! 168 | ices ee 

. Des Moines School Dist— | Red River A & B B Dist— | ||Melrose 4s June 1924. _J&D' 100 | _.LL. gos 

x 4s Nov 1 ’12 op 07_._M&N| ee US UlLUlLlUe -A&0/*107 | ..-.. ---||Methuen—4s 1928... _- F&A| 100 | ...-.. be 

a Dubuque—4s 1917- a FeAl -----| ----.| 4%||Shreveport— | "|| Middlesex Co— 

a lowa City—4{s 1926...-.-| ....- | scsaiieieal 4%) 4s Pav & ~— 1934_..J&J|/#_...- D aiatipies es 4s 1916 to 1921_____ 3&0) 100 | <.-s. — 

Lee Co—3%{s ’08 to ’20. ix) tye lay, aici ind | 444 'Tensas Basin District-— "|| Milton—3 48 "08 to’32_J&J; 92 | ..... vii 

pe Mahaska Co— | 6s Mar !915 opt ’05 . -Mar| 105 110 -- ||\New Bedford— 

* i See ee | 444 | 78 1908 to 1909_____ 100 cdcdal de | 
& Muscatine— MAINE | \ 4s Water Are 1 1567 7AkO a pee r Se 
, 4s 1908 to 1918.._A&O} -..--- __ 4.30 |5s June 1 1919- oven SEB) cawes = es 1912 _.M&S| 96 | _.... un } 
} Ottunwa— ). £2 arr J&J) 104 | - wis || New | 
| 4s Ref’g _~ gf) hc courted 414/\3s Oct 1 1908 to 29..._.A&O! 95 | - ee 3\%s 4 708 to°S4.J4D) .....|. cocce 4 | 
eS Polk Co—31'4s Court House} Aroomook Co—4 Ms 15- J &J| ..-||Newton— ! 
Oct 1 1908 to 1917_-.A&0/b44 %| 44%) ---|| 48 C H June 1915...J&D) 98 | --..- ---|| 48 Water Aug 1935..F&A| 101 | ..... dian 
Pe 4s 1910 to 1924___.- “A &0/0416%) 44%%| --- Auburn—3}4s 1925. --JS&d} Oe. | secwn ---|| 34s Water Dec 1926.J&D; 90 | _.... ‘ae 
Bits Sioux City— | | Augusta oe ampton— 
ee Se 1917 opt 19015....M@N| -.....| ...-.- 4% 4s Ref 1 1908 to 1919- Fal i ‘a 334s g 1908 to 1926._J&J; 94 | ___.. ‘he 
4s Jan 1919 op 1914__J&J| ___-- .....| 4%) Bangor— "|| Pittsfiel d— 
| Sioux City School Dist— | 4s Nov 11914 ._...M& Cre re _| 4s School ’08 to’17_._.M&N)| 100 pwatdonll wits 
ya 4s, 1909_- - === 2d ed) aman aint aa Water 1908 to’ ies Se | seas -||Quincy—4s ’08 to 137..A&0| 100 | __... at 1 
5 Woodbury © Count } | ath— | 34s April 08 to’39_A&O|} 90 | LL... ee | 
3s Refunding ola M&N| sontnh sapiee | 4% -" Ref 1921 op 1911_ J&D| ar) tated .--||Salem—4s 1908 to 1920_J&D/ 100 | ___.. pu 
oe | | Belfast—4s 1918_._--_- F&A\ es .--||Somerville— 

KANSAS | | Gardiner Water District— | 4s July “1908 to 1919..J&J; 100 | -.... ita 

4% Atchison—4s Ref 1913.J&J| en eee 4s Jan 1934.._.....-.- ween BR} aces ---|Springfield— { 
4% Atchison County— Kennebec Water District— | ° || 48g Water Apr1’13_A&0} 100 | _...-. wae i 

5s Refunding 1916__.J&J| ____. ae }4.75| 334s ¢ May 1910-’25.M&N/| 90 | -..--| -..|| 48 gSchool Jan 1917_J&J| 100 et ere | 

8 4s Refund 1929 op 14. a) pa ee |4.75, Lewiston—5s 1917_...A&O} 106 -----| --.|| 3348 g 1908 to 1918..J&Jj; 90 | ..-..- a 

Emporia— | 4s g Oct 1927...... A&Oj 100 | ..--- --|] 3%s ool 1925__..- 523; 04 | cucu. inti 
4% 4s Dec ’29 op '19_ _F&a| eames | .....|4,60) Portland— |_ 3s Sewer 1930_..... J&D| 86%) ---.- om } 
Fort Seott— } 4s g Ref July 1 1912. rs! eer - = i!) 2a dine i 
8 1935 opt 1910..M&§} .__-- | -..-.|4.60) 348g Ref July 1922. 3 eee “Hh yy See wet 'Se. J&D| O2 | ..... wee 
3.90 Fran din Co—és 1910..543) .....| ...-. | 44% Rockland—3&s 1917- aa Ge 1 ssc - || Wi eld— 
3.90 Hutchinson—5s 1909 to 1915) et .-.-.| 44%) Washington County— | Water sree sere. A&O} 100 | .-.-... — I 
390 Kansas City— | 4s 1928 opt 1923____- J&J vik wna liwaltham- 4s 1911_...A&0| 100 | -27-- ne 
3.90 6s Ref Oct 1 1915.._F&A| ee ee ae | 4% Wateven © g July 1 1927; 100 | --.-- ---| Pay = tie 1913_A&0| 100 | ..... ne \ 
2.90 OS Ee: ee s--00| ----- | 4% 3%s Sept 1935__--- M&S; 90 | -..... a are ee Jé5| O92 | ..... “= | 
3.90 Leavenworth—53 1068. vai | ecieen) an afl ONE rook-48 1915... -d 43 98 | ----- __-||Watert et °08-"34.J&J; 100 | ....- aes { 
3.90 4s Fund Jan 1914... -J&J| --2--| -2-- || 4% ||" 3348 1909 to 1029..--J&J| 92 | -.-_ eR 
3.90 44s Bd Ed ’08 to ’21_ Jas aha ee MARYLAND | || Win 

4 Leavenworth County— } 3s July 1919 op 1914. ry 54 . fe ...|| 348 Road ’08 to’10.J&D| 97 |  .... — 

4 6s Ref July 1 1909...J&J| -....) -..-- |4.25) 3s Jan 1914 op 1909____J mW 4 tnsue -- |W ee 
4 5s Ref July 1 1915---J&J| -°.- | ---- |4:80 | April 1938___.... A&O} 101 | ..... one 
4 Sige Prune 1 1020...J&D| 92 | 7777” 

















* Flat price. 06 Basis. nm Nominal. o Under a law approved March 9 1903, and which went into effect April 28 1908, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a better basis, 
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52 MUNICIPAL BONDS (VoL, LXZXVL 
| To | | | To To 
Bonds Bid | Ask | Natl Bonds | Bid | Aak | Net Bonds | Bid | Aek |Net 
; —- } | | _— 
MEXICO MISSOURI | NEW HAMPSHIRE | 
tee Pereign, Gov’ts page 49 63 Roba Fund 1911_...Jan| _....| ___.. 3.40 '4s Library Ly AR 1 er ys otal dua 3 
ICHIGAN } BOO GP Wncccecenceed 4) igi yaaa 340 34 Hosptial 908-1925 _J&J) .....| ..... 3 
Co.—5s Road 1922F4&S| ..... | eave 5 |/5s Ss Seminary’ i Ls 6S on erlin—4s tt 17.-.M&N; 100 | ---.. ones 
Arbor Scheol Distriet— } | Gass Oo 4a 1913 (69°08 Jan Basis a \% to4 Concord—4s 1923__...-. J@J| 100 | ----. pate 3 
4s t 1914 £1935.A4é0) _.__. | easce | 4 | Dade Co— 3348 1924 te 1929__..J&J) 90 | ----.. is 
Battle — 5s June 1914 op 1904_ apr| Baste 413 to ¢ Dover—4s 1908 te 1916_J&J} 99 |§ -....- ies 
5s Sewer Oct 1910_..Aé0 } 14.15 4s July 1919 op 1809. Feb! | Basis 4 44 ta 4 4s April 1 1912____.- = Bt eee poe 
Water 1915 to’17_M&S |4.15 |Hannib 1914 to ’17_A&O} 99 | -..... eco 
4s Pav Sept 1’12.._M&éS -15) 448 1917 eptten "GP AGG) eccc] ncccel cas 34s Water ’09 to’13_J&J|; 98 | -..... aint 
Bav City—8s 1913....A&O0 i¢ .60 or Co— | Se. | eet A&O} 100 | ..... ee 
ichdentaeuade s 4.60 s 1917, op 1907_._A4&O Basis 4) to 4! Manchest 
i ncimemnicnteiteiindl J&J 4.60 seiaon Co— bs Water ‘Aug 1 1913. Aen fs aan 
a 4s GC H 1909.........J&J|Basis 4) to 4) s Nov 1 1913....Mé& ee pec 
Fund Dec epee 38D oe | adeaimen 4.60 Jefferson City Schoel Dist— 4 ater Jan 1917. --Ma Ree. | aqme ane 
4s mat f ~ a a +4! cones: | amene \4. 60; 48 1923 option 1908__J&J| Basis 4|}4 to 4 334s Fund April1’19A&O;} 92 | ..... meade 
Benton | Joplin—be 1 1914 op 709. J&J| |Basis 4) \4s to 4 Nashua: 
4s Park ‘Jen 1 1 24-’83_ J&J) eenes! saunal \¢- 35| Kansas 4s 1911 te 2086..... J&D} 100 | ..... oni 
Detroi bsg (Westport) 1916. J&J) 104 | 108 onal | aera =a ee 4% 
+ alll Ape 1°38. -ALO8 3.65 to 3%) aetna 4348 & Water 1915. ._J&J| 102 10334) ... wind. 1914._.M&N;) 100 | ..... aan 
3.658 Pub = 1918__J&J\b 3.65 to 3 ---|| 48 Water 1924....... | 3 a see - 4s g School 1923....J&D/ 100 | -.... Font. 
334s Park ee M&S\b 3.65 |to 334; -..|| 48 City Hall 1910..__.J&D) 100 | --.--. P od “ll pochfetern nas 1922... -J&D} ne. . whee ool 
PR. PR 5 to’10. Jé&J nei Sime |4.40 Kansas City School Dist Somersworth— 
Gladstone—444s 1919.M4&N, ___.- S enous 4%) 4s July 1914__......- c7 3) 100 | ---| 481908 to 1918____.. A&O fe ‘aie 
Grand Rapids— } 3s Jan 1923. ---J&J| 94 05% wd 
ts Water Jan 1°12.J&J) ....| ....- |4.25)) 344s July 1925. -J&J| 94 9544) --- > Asbury Park—6s 1924. J&D eocce| eocce 4 
sHewer&Sts’08-11M4N _...-| ..-.- 4.25) Kansas City Park District | | As City—5s 1925. J&D) dueel aoc 4 
arket reg ea chinensis D -oummae << aS Slee ee | 100 | .--/ sg Water 1926__._J&J| ae Bre 4.25 
arand , ee School Dist— Lafayette 5) a 1921 opti b ater 3908..-- ES / eee F oiaaia dial 4.35 
ERS Se MN @éncel cccanl 1906, 1911 & 1913.._J&J! Bade ¢ to 3. 65 ‘Atlantic Highlan | 
Bolland 4 48 Ref BOOEEOR) ccacc!] cocss 4.40 | Pettis Co— 4s g Sewer July 1 cr 1928. a | wba 4 
= all SP OREN cceesl ence 4.25| 43 1918 option 1908_M&N)| 100 | .--||Bayonne—5s g 1911_...J&J) ___.-} -.... 4 
Kalamaz Ralls Co—4s’13 op ’08.F&A| Basis 4) 6 to 4) 4348 ‘old Sept 1916..J&J| 100 | ..... hatte 
48 1908 to >). = BO cnennl esecs 4% St a 4s g Tax June 1909...J&J) ___._) .._.- 4 
6e1913to'23_J&D) _____| -.--- 4\6 4s Aug 1923.....-..- F&A ee etal on Oo— 
4s Water 1920.....-.. ME ae taul ametend 444 St Joseph ee District— r* F Bridge ’10 Sc cancnl ccnmn a 
Manistee—4s’08 to’12_A&0) __...) ._--- 4.50) 4s Apr 21914._-.... A&O| ee Cam den— 
Marquette—4s 3000.....28- ee Se 4.50; 4s 1920 op 1910__..- J&D) Basis d Ee | to i s Water Jan 1923. res salen 
3h4a Imp 1 | ES SS ee -----) 4 |St Louis— p Pavi ae M&N| ..... 
egen— 4s Renew g 1908__..A&O! 99 | 100 | ... s 1908 to 1934_.-M&N| ____- 
5a ater jges-108s.. 522 ee 434, 4s Renew ster 1911._M&N 99 | 101 .-- Gamden Co—4s 19 44 dad) ann 
4s May 1 1934_._-.-- a ae 4a Renew 4.1912, -MaN a 
—— School Diairiet— 4s Renew £ 1913....A&0, 9944) 
Se hishtisnenanpeeael ME <ccane! sasou) Ome do Benow ¢ 198 14._..J&D) 9944) 
vias —— Co— 4s Renewal g 1918__.J&J| 10034) 
4348 Jan 1 1982......J&J) .....| ..... 4 3.65s Ren June 25’27.J&D| 90 
ospo—4ea Ref’g 1920.J&J) _....| ....- | 4%) 3.658 Renew g 1915_M&N) 975s! 
Port Huron—4s Ref’g 1919.) ...._| ...-.. 434) 3}4s Renew g 1909..J&D) 9734) 
4s Jan 1 1932.......- ee See 3 | Bie Renew g 1918..J&D, 95 | 
ad Park July 1 1920.J&J| .....) ..-.- |4 . + [oe 1922.-A&O, 91% 
“Bae | wy | 
Wat ~-f .- Pl dcguak oaedin | 4% 4 1908 to 1917...J&D Mee } aancsl sax 
ewer Jul eS ee ---| 4% |S 
Py s Water Prt ST «nical ‘sama 4%) “tse 1927 option 1907_J&J| Basis 4 \ to4 
at s—6e 1914....- DT thaws coud |4.85 |Springfield— 
Seult Ste Marie— 3445 1921 op 1906__._J&J) ‘Basis 4 \% te 4 
6s Water Nov 1913-M&N _....) ..... 4.50 
Se Ref’g April 11917.A&O  .....| ..... 4.50 MONTANA | 
43443 B cay 1 20s oanee a yo 6s Agri Col ’20 op ’05- ..J&J) soi, a 
4s ¢ July 1 1982._.... SE cacmal ameden |4.50 Beaverhead Co— 
Ww e Go—4s 1910...M&@N) ____. Deel 4.60 58 1919 o tion 1909. _J& 3) abba | 
3340 May 1 1014....MG@N| .....) ..... |4.60 peomen— 19 op ’09_ J&J| sate | nesae 
Wyandotte—4}4s 1984.J&D| _----| __--_|4:50/But 
Gs Oct 1912 opt 1902. Jas cosee a 
MINNESOTA | Butte School District No. 1—| | 
piso Stet State F’d July 1’21.J&J3|) 97 | 98 ---| 4}§8 1924 option 1914. Jaa) aaa FE 
rainerd— wy Co— | 
5s Refundin £1017, --A&O a ee |... 4s 1921 option 1911. JJ) wer Decisis 
@t House ’’22.A4&0| .....| _.... | ...|\Custer 4% 
Grow Wing Co 0s°08- DEE aennal Sukex | 727 "Gs 1925 option 1915. .J&J} 172 | coon 4 
uth— | Deer Ce— | } 4 
a g Water&Light ’'26.J&J\b  4%| 436) ---|_ 68 1919 option 1909._J&J) _....| ..... 4 
races 1926....J&J35 4%) 4 .-- Great Falls— | | 4 
& Lgt’28..A&Ob 4%) 436| __- Se Water 08, '134'18_J&J| ____- Pon | 45% 4 
at & 1936..A&05 4%) Gar sas 48 1923 option DT aaneal aamne | 454 56 Assess April 1916._A&0 b4 4 nae 
puluth Ind Dist— Great Falls Bch Dist No. 1—| 5s Water 1916__.... A&O b4 4 im 
May 1923......-. I | eccce re 4s 1925 option 1915.M4S ____. PE 4% Water 1925..... J&J b4 4 oon 
5s Nov 1 1013_....- M&ND 4.50 ...-.- | ..-|Helena—4s Dat sonnel socos 4% ater 1932...... A&O D4 4 ene 
49 1934 ap 1924____- A&O|b 4.60) _.... | ...| 58 Jam 1 1916 optien 1008. oomnl a Fare NR b434%| 434%) --- 
Freeborn 5%s Ditch | Helena School Dist No | Branch—4s 1985.J&D, -----| ..... 5 
Roy eucnecouce SE -weueal” wesc | 4% 4}és Ref 1909 to i922. Jas) aceneelldadainen | 4% a Co—4s Ri PRE céctal santa > 
Jefferson Co— | s April 1941__._- BR .ncce eae | 
a7 Ct H ‘Apr $006... ASO mania ” caiipaael | 4 4s Ref 1909 '14’°19- Jad) eal | saindeld 4% Mid 
Men moll 914....M &N wnidise -----| --. Lewis & Clarke Co— 3s a aoteres. NL deacatace own 
5%sCH ¢’0s to’19__J&J) es pee | 444 |Mon 
mae Park ik July 1913. _J&J |Missoula 4348 ’24 op ’14_ Jas) mates hate | 4% 3s ‘School = J& 
se + 4 1921.....J&J Misseula Co— | bee EE Jas 
4s Jan .J 985 .......JaJ 4s Ref 1921 ept 1911- Fea! nites | ~2--| | 434 [erestn ee 1908_.... F&A 
@ Jam 1087.....~.--- J&J Silver Bow Co— } s Water 1915_...F&A' 
344s School Jan 1 19293 &J | 6s Fund Jul "17 op "073 ed) cpikcubiaalhekuedentl 4% unding 1923..M4&5S 
Polk Co—6s 1908_..... Yellowstone SO Wi casecece< D 
y Co—5s 1915...J&J | 5s Ref 1918 op 1908. JJ} cmpaininean D  idainmas | 444) 334s Track Elev ’54_F4&A)\ 
40 Ct H 1916_..... | } 3.358 ‘Bich Bob 1017. M&N 
334s May 6 1021_...M@R) .....) ...--.| -.- NEBRASKA vanes (assuraed 
St Louis Co—5e 1923....Oct) _.... --| ---||Beatrice— | | 44s Sewer 1984...J&J .....| -...- a 
St Paul—5e 1900_..__- A&OD 4.20 to 4% ..-. on ee N46. cas ROOM ...s< | wccee! soo 
bs School May 2°16-M&N 4.20\to 4%| __- Beatrice Scheol District— | 4s Refunding 1922..M&N _....| _...- 4 
434s Sept 1917....-.. M&S db 4.20'to 42 ae 1908-1919........ FeAl a S mae cm Ge °S6 to °S3...34J) .....| ..<-- 4 
4s Ref fer 31 "i084-7A20) 4.20'to 4%| _-.- maken Co— | | s Sewer 1915 te 1921__, __...| ...../ 4 
4s May iss wat M&N\bD 4.20\'to 4%) _..| 4 Fel 1919 oP bs a a ere , ons bey + 1908 to 1909_J&D) ____- | 
3s ‘April 80 1922._.M4&N/b 4.20\to 4%) ._.||Douglas Ce—5s $e. Masi ine | .....| ...||Passaio— 
South St —68 ee ae asedel 6aéud | 4%  _- eee SE isda -andans D ome 4gs 1988 te 1917....J&Jb4% t\0434 oo 
water—8s 1912...M@N) .....| ....- | ... Fremont Prec’t (Dedge Ce)| } | 3%el Bee 0 BEND... RAIS 676 tio4 KJ) .-- 
mona—3}$s'12 to’ 28. ys) esees] ences Pe Ral 1919 op 1908.M&S) _.___ | en — 
CE ceoancciwsnal cachel jonas | .--||Grand Island— ae July ‘1920 to 1924. _J&J 
| 434s 1925 eption 1910.34) a ieee 4% bry 1909__... 4 de 
MISSISSIPPI Lincoln — 1983 to 1944___M&N 
43 Aug 1 1916 ....--.. PQA} ....-. ee 2 pi bey Ad ee &AD 5% 434%) .-- N  Hall'28 10733. J&J, 
4s Sta ey : | RE nn gecplins | 10234) ..- 8’09 to’19 op ’O8_ Paap 5%| 434%) --- 
Ma Jul 1 1934 option 1914, _----| _.... | “4 te Ret 1919 op 1908-M&Bb 5%) 434% --- “tiga Water 1922 op 1907__| 
Tome Lénesta Schoel District— | 
— a = ee | 4% 8 1924 opt 1909. -M&n aiutin Saige 4% 4s 1913 to 1934 eee J&D 
5s etund Se Sept 1927.M&S -_-__| _-_- | 4% oma a | _ 
Jackson— | | | 6s oe Hall gg... 200 M. 50 | 4.30 | .. 48 ref 1922 op....-. M&N 
6s Jan 1 so 1p goten. 1a) marae aieciggnta 5 4 te $4.50 gc 3p 
6s 1908 to 1922_.....Feb) .....) -...- 14.60, 4 - Renewal isaa7-445 64.5 4.30 |... 48 1909 te 1944...___ J&J 
tatty May ---+-| -----|4.40) 434s Refund 16st... 203 b4 50 | 4.30 | _.. Summit 1968__...Mé 
4340 Feb 1 1935___-- SD - st-guaiat’ ‘dedteeae | ---|| 48 Funding 1918....M4&8/b4.50 | 4.30 | ... Trenton—4e 1911-_.--- J 
Tiet— | | Omaha School rict— | 4s Funding 1934....A&0 
Os 11981 opt’11.J&J 102 105 one 5e Jan 1912....... --J&J| > | apa au Zou evi rae ae 
Se 2 1944._.... M | 103 | 104% 4s Jam 1919......... J&@3| 100 | ..... ona oe i,t 
bs Ref 1994 op 1000. M6 uth Omaha | 
Natches —F ae 5s June 1915__._.-.- MT csteak oda 4\% veneeeaat 8 iris Ao 
5s 1928 | s 1924 opt 1988__J&D) .....) ..... |4\ 
vies urge se. Fe Omaha School Dist—| 6s Prev Niept "19 700_M&S)| 1 oooesl gee 
July 1 1938....... Sheba | 414 4s Ref’g 1923 Ly SS a 108. Bi) coco --- 
5s June 7 1908 te 1924 | | Se Milit Inst’ op J&J\ 100 | ....- eee 
Yazoo Delta Levee Distriet— } | NEVADA } | Se Ins Asy ’25 op 16. -- Jad 1 102.97) .....| --- 
6s 1947 option 1917..J&@J .....; 110 | ...'\4s School April 1915....J&J) _....) ....- | 5 |\49 Ref June’ss 46! 100 | ....- po 
4s 1952 option 1922_-J&J| 91 | 93 | ---| 4s University Nov’10_J&J| ----- | s-2--| 5 | te Bldg 1929 op 1919. M4&N) 101.11) ..-..| --- 
' Reno—5s '24 op 1960. _J&@J) _....' _....' __- 











* Flat priee. 5 Basis. n Nominal 
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MAR., 1908. | MUNICIPAL BONDS 53 
‘ To || Te || | Te 
Bonds. Bid, | Ask. |Ne. Bonds. Bid. | Ask. |Net. Bends. Bid. | Ask. |Net. 

—_—— t / 
Bernalillo County— |S Falie—és Nev 1931) .....| -...- 4 ||Cincinnat! Soh > : 

6s Fund 1922 op 1912_J&J| _....| -.... 4%||_ 3348 1062-1846... .. M@N) _....) -..-- 4 | 48 1936 riged op 18 eer was 

§e 1061 op 1921..........| -....| --..- ---|North Tonawanda— 3s op 1912...A40 
Les Vegas— || 48 Water 1924_._... a Ree! eee 4 ||Clevelan 

6s Ref 1917 op 1907..J&J) _....| -.... 5 |\Oneida Co— 5s ol 1918_.... A&0 
Socorro Co— || 336s Feb 1909 to1928 F&A) _____| ___-- 4 4s Sewer 1910 -_.... A&O 

fe June 1931 op '21_.M&8| _.._. 104 | ..- Onondaga | 4s Ref 1918 ..----_- 

NEW YORK || 38 July 1908 to 1929..J&J} _....| _..-- 4 | 401 1620.2-A%0 

Qs g Jan 1912_...------ J&J\b 3.10 | 2.90 | --.| | 4s Water 1920...... Aé& 
CE bia cnnnnsonae J&J\b 3.10} 2.90 | ...| 3368 Feb1 25-20, Fob TD tiedial anda 4 | 4s 1925_....__ J&D 
i epee J&J\b 3.10 | 2.90 | --.|0 ¥6s 1908-22.A&0) _____| _-.-- 4 || 49 Park 1929.2 -- 22. A&O 
EB F008 cn cecccnoseses F&A\b 3.10 | 2.90 | __.||Poughkeepsie— || 48 Park 1931 _...... £0 
‘Alb | 7s 1908 to 1913__... M4&N) _....| ----- 4 | 4s Sewer 1919 _.___. M&S 

ta Park 1018-40 °10..MGN) .....| ..... 4 || 3348 19086 to 1930...M&S; _.... -----|4@ || 48 Park 1924 _..___. A&O 

W’sh P May 1'20_M&N/| _____| ____. 4 |\Queens Co—4s 191 17..-J&D Each, see 4 | 40¢ *30.A&0 

nee 1920 to 1930. M&N <i eaeeewtes BE egal, Sasiek 4 |\Cleveland Sch Dist 4s, 

y Co—4s 1911...M&S Richmond Co—d | April 1 1922__.__. RAO) conc] iiss 4 
te hus 1 9985 WEA | Sem tee 22-2) 22 i ler Water 2d ser '22 A&O 8% 
5 Aur cewe Gg oumy 1 IGen......0@s) ~....| ----- } 8s Water 2d ser ’22 A&O! -----| ----- 

4 to 1925..J&D l4 | “Sige Rete 12 op "08 Faal -222-| 22277 $ oR ndJul20 4 
ae 191 1: 2006...300)) 1.4), o-cs s Refg ’13 op ’03-F&A| _....| ----- 4 | un 08 to’ll J&J| -....| ----- 
£3 1909... -- Meet ...o.2) cose 4 3498 Imp Oct 1919, F&A) --2--) 2 -- 4 (Colum 
Bingham 8 4% July 1 1924.J&J} ...-.| -..-- 4 || <8 ;—_ a eee Pe 4 
4sCH To28 21008. .7O6) ....4) oscde 4 33 op gs 32 delet sole Ff a 7D suse oS eS eee eee 4 
3348 Bdg 1936 ....-. DUT ‘Sesaal accok 4 3s B Bidge » Sept 1 4 || 4s Dec 1 1927 J&D 4 
B ly as | i| 4 
1s Bridge ige 1915 to '24.J&J|b44 4.30 .-.|| Ss land do 1908 to 1918.3 43 I 4 
$3 1924 J&J\b444 4.30) ...|| 1908-34___- 4 
3 4:30| 22 |_ 334s Fund "14 to °24J&D 
4.30| ...|Rome—4s April 15 '21__J&J 4 
4.30) ...|| 334s Sept 1911__...-- 8 
4.30} Saratoga | 
4.30 3s Feb 1909 to 1913-__.. 4 
4.30 nectady— a 
% 4.30 4s Water 1908 to ’15.M4&N : .|4 
Le 4.30 3s Water Feb 1909._F&A 40) 4 18 A&O 4 
% 4.30 | Sige. Water 108 to "16. J&D} ----- esocale 
416 4.30 4s Water 1920___.__- J&J| 04.30) 4.15%) ___| Prats Sch Dis 
See 41&J|b444%| 4.30 4s 7 b4.30/4.15%| ___| arch 1020. bomnsa M&S§} -..--- onsse 
puffle 9s 1924 & 1925 J&J| 64.20) 4 s Water 1928_____ J&J| 64.30) 4.15%) ~~. 
6s Parks Jan 1 1924._J&J| 04.20) 4 = ater July 1 1920_J&J| 64.30)4.15%| ~~ Dene 1909 to 1915 __... M&S) -..--- -----| 4% 
4s Sewer May 1’13_-M4&N/ 64.20; 4 4s 1900-1916 meee. WOU. e2cel casas ths 
3 8 et eeiba7 Res] b420| 4 ey ft anepeee y+ Eien Enea 4 PMS Rete eso. ‘ 
334s Par 4 “a . ---| 48 Water 1925.......J@D) -....| -.--- 4 1940 op '20.J&J| ----- cauad 
3s 1909 to 19... 64.20) 4%) .--| 3348 Ref 1909 to1914.F&A| ____- _----|@ ||Elyria— ag to - 
3s Water 1908-35-M&S| 04. 4 ---||Utica—4s 1909 to 1919.Jan.| _....| .---- 4 | 48 Water 1909 to ’'23_F4&A/ -..-- aah 
38 —...... 04,20) 4%| .--| 3s Nov11907 to’35Nov; ..._.| ..-- 4 || 4s Water 1924 to '38_J&D| ----- ga 
Gohoes—7s 1908 to 13..J&J} --.--| ----- 4 |\Watertown— |\Fostoria— 
4s July | 1920 op 05. .J&J| --...| -..-- 4 334s Sewer’11to’27.M&N) .....| -..-./4 won : ier Moe ORES fpr edede AMY 
oint—d iy 8, Water 1925...... "| ees paren ae n Co— 
7a July 1908 to 1913_.J&J| --.-.| .---- 4 |/West Seneca. eine 1908....M&N| ----- RE 
eimira— 5s Sewer A Apr ’13-’38.A&0| 4.40| 4.301 ___ ridge ’08 to’11..A&0O| --.--| .---- 4 
4s Reg May 1 mie ae ..5..) <n... 4 ||Westchester allipolis— ; 
demption ’12 to ’21| --...| ----- 4 || 334s June '27 & ’28..J&D} --.--| -.-.. 4 -- ater Feb 25 '14_F4&A| ---..| ----- 4 
re away—d || 48 1930 to 1935... .. F&A i OEE 4 4s Redemp Aug25"20F&A| .--.-| ---.. 4 
5s Im 1908. “ee ees Bee 4 Certificates 5s, July 1 ’08.| 100 | -..-- ..-||Hamilten— 
Miatbush—d—6s 1911-M&S} -..--| -..-- 4 ||White Plains— ao See Reb ’08 to '18_ eee ahedah, awe ad 4 
ton— || 48 1914 to 1928 _._.. SNE cco oneal 4% Hanflion | eee Ml an0as] oa0eu 4 
3.40 Water 08 to ’29_J&D/ -.---| ----- 4 || 3}48 Water 1931....A&0O) .....| ..... 4%) 
wa—4s Water '26.A&0} .....| .-.-- 4 || Yonkers—4s ’08 to ’25.M&S) .....| ..... 4.20 ee aa RRS 3.65 
versville—334s 17_.J&D} --.-.| --.-- 4 || 4s Water 12 to ’22..A&0} .-._.| ..... 4.20 de Aug 1 34 Beep "1@aD ocswe] eoves 3 65 
tead—d—4e g 1923 J&J| -..-.| ----- 4 | 3368 May 10 to ’24__F&A| - _..| -.--.|4.20 selewest ie 1920 Ad ascee] ccoes 4 
Hi er—4}4s ’08-’27M&N| ----- asa NORTH CAROLINA Lima— 
ornelisville—3}4s '21_F&A| --...| ----- 4 4s Renewal 1910._..... J&J| *97 | -.--. ---|| 6s Impt 1900_...___. BAS) -.2..| --20- 4.10 
aed 4 agi wat) ----| 22 4 \\és Construction i010..A&0| 119°°| 120°| 777 Sige Re M30 op "82AeO)| waz) 2222 $18 
ica f v4) A ae eee | nstruction ee andl ] °30 op '25.A&O} -.-.--.| ----- 
Water Mar 20 '43.A&0 | A Se Jul + A aan Jas Race io077| 277% Ri “t ‘ 4% 
4s Water Mar "ERLE <cncsl cnces - <-} s July 1911_........J&J| --.-..- ul i. Vv ay Im °18 to "88. .50) eee) ee 
Kings Co.—d || 48 pril eat F&A! ..... 4%) ~"5 
4s Park May 1 1908 to 1944) -..-.| ----. 4 |Charlotte—5s 1929. .... J&J| 05.30) 5 ecg ae road 708 to '10_A&O| .....| ----- 4 
n— || 434s June 10 1933_...J&J| 05.30) 5%] __- “on . 1944 op 1924_M4&S} .....| .---- 4 
« Rid ant 9N 2Oe W.....) .... 4 434s Water Mar 1935_J&J| 65.30) 5%| __- 
Water ’12to’36A&0} -....| --.--- 4 ||Durham—4}gs July 1’41J&J) -....| ..... civ mente 1933 32 op Se BET cccnsl o<sb 4% 
us if nd Git a) cove! hatggane Rabaona * Pie Jan 1 1931 J&J | ease 108 4% 
ng an - i] 5 f5 an 1 1931.....-J@/) -..-- enamel cos 8 1931 op 1911...F&A| --...| ----- 
See gets BAS oo] ooo] tae ceca] | | Is 0% 
to = ~' pe meapees | lenburg County— wer 1908 to '23_M4&S| -....| ----- 
1908 te “gs ee ea 4 és RR aid 1920 seo M&N| ._... ---.-| ...|/Martin’s Ferry— 
ater Sept 1 ’20-_M&N| --.-.. ee [Rade h—5s 1927....... A&O| _..-. aml cena 68 Sch 1926 to 1944_.M4&S/ .....| ----- 4 
nk 34s Waierl ay1 20MEN emenealll : oteoie : Me ul 4d SOP. conse PE) cacce| coowe 5 — r Co— 4% 
\s aeRAS Dea 2009 to 1924 he mae ee, meant 
Mount Vernon— | wa Sen J Dist + 440 Jly ’31.Jly3) -...- a Midd lleto 
4s School 09 to 17_.M&N/ -.-.-- .| 4.30} Wilmington— I 4s Park, 1930 op 29 Raa SE) ER 4 
34s Sewer 1928....F&A| -_-_-- 4.30) a4 = eee ee --- [Mermend— as Gaps 5°16 a 
Nassau Co—34s 1930-M&S| -.-.-| - : \ Ref Jul ; I aes ~+---| ----- ---|| 4}48 1926.......... 
Newburg—4s 1912 ....F&A| ----..| ----- p= My KOTA SM i iwenaccsceud 
New Rochelle— |as Ref July 1 19140 eR _...-|3.40||Portsmouth— 
“ 1910 to 1930___-_- M&N| 04%/8.90 | ---\/48 Funding Pm 20 '°21.M4&N| .....| ..-- 3.40 48 1909 to 1924 _____ 
3348 1908 to 1933... _J&D b4%|3.90 | ..-||4s Refg July 1 1923... .J&J) --_..| -_ 1. 3.40) Portsmouth School Dist— 
New York Gity || Bismarck— ta 1917 to 1922 ._..A&O} -...- -n-ee| 4 
73 W Secme 1908 So oe oe +4) 4s July 1908 ........ | a Aeeeee: 6 | Sandusk 
7s Morrisania 1917 to 1980 --.--| -----| $i) Burleigh Co— || 5s Wharf | 1908 to '26.F&A| ..--.| ----- 4 
6s Williamsbridge Hi a } \4 4s Oct 15 1918 _..A&O} ____. eee 4s Paving ’09 to 10: Man aduitiak Aiede a 
May 1909 to 1044.M&N| _....| .._.- 4 |Grand Forke—4¥4s 38 Baa, 00-7) 227: 454 Springfield 
58 Dock 1 nek 1908 aoe M&N| ___.- ..---|5 ||Ward Co—4s July 1925.J&J) ..---) ..... 454) es Aug 1 08 te '10._M&S} -....| ----- 3.90 
68 __ 3st MEN! AR BRT 4% OHIO” l re Dept "15 to’21 M&S| .-.--| ----- 3.90 
tif Rey Dev 15 08. | Rap Geceiene: [Akron-—4s | SR BI, ic dscch. chine 4 |i a 1921 ertgege Més <shesl-ictnet 3.90 
SsvVarious 1957 MEN| 106%! 10734| °__| ze Co— \\stoubenville—4e 1634--Mas| 22222 2227. 3.90 
434 (new)Nov 1957_----- | 10634 10634) -..) AS Brides 708 to 13 ..J&J| _.__. --.--| 4 || Tiffin—4s Sept 11915--M&S| --.--| .-.-- 4 
44s Assesst 1917 _. MEN, 101%) 10234) . -|| Avondale “in Cincinnati)— |'Toledo—5s 1911 .....M&N| -.---| ----- 4 
(new) Nov 11917_..| 10134] 1015%| June suas... Lasnuaee ee sams] <osaa 334|, 4348 Oct 1919_._... A&O 4 
48 poms 1913 _...M&@N! -.... hg |Bowling Gree || 4348 Dee 1914______ J&D 4 
4s Nov 1955_._____. M&N| 97 98 | ---| 5s Retg 1908 to 1917_M&S| ____. ~-- ==] 6360 GE exiew as. onan A&0 4 
& Various 1936- N| 97 | 99 | .__||Butler Co— | 4s Park July 1 1942__J&J 4 
4s Various 1956.. _.M&N| 97%) 38 | 4s Bridge at & '24. jal ED, rere 3}48, , Refunding ’30_M&N 4 
£s Various May ’57 M&N| 97%| 9834) - Se Ue, ee | aE gen ‘ Tae © Sch Dist—42 °23 t0'29 akc papa} 
848 Pk Nov 1 1913-M&N/ 5434) 4%) --- -||Cambrid Wer 
3s ¢ Exempt ’14..M&N b44) 4% | --|| 58 AD : 1 ‘se 00 "Rc acainel, cova 4%) ‘bs Ra. tori 60:2019.. FGA) ...<-] <<--e 4% 
3 Pk 1916 Ex..M&N/ 64%; 4%|..-||_ 43 1923__........... __ ER Brats, 4%||¥ oungstown— 
3 tOct1915.M&N| 04%| 4%) ~__|Canton— ||" 58 Park Mareh 1 1914.J&J| -..-.| .---- 4 
3 : Exempt 1922..M&N)| 04.35, 4.20/ ___|| 58 1915 to 1917_.___. J&J| ..... | eet au 
34s g Dk 1927 Ex M&N| 04.35, 4220 “--| 44s Dec 1908 & 1910.3 &D| ~~. || Sse Dis 1908... -M&s| 2221| 22. 4 
3 ¢ Exempt 1941-_M&N| 8734] ...-.| -..|| 48 Imp 1908 to 1910-A&0) ____. |\Zanesville—434s 1900.A&0| .....| _-.-- 4 
3 t 1942..M&N| 87%) ..-..| .-.|| 48 '21 ’22'26 id F&Al5) .._-- 
34s RT 1948-1950._M&N) 8635) 8734 . -\\Canton Sch Dis 
3340 g Exermpt 1952.-M&N| 8634) 8734 -..| _ 48 1917 to O18. ean M&S} _.___| _....| 41%) 49 Ct H 1922 to 1931_F&A/ ----- 96.76) .- 
334s ¢ Exempt 1953.M4&N | 87%| ...||Cineinnati— 
34s g Exempt 1954 Ni) 87%) 8844) || 7 — ae M&N| _..-- obtener obese 
3 Water Ex’54 M&N 88 6s Aug 1909 F&A 
3 mpt 1955..M&N| 87%) 88% -...| 5s Sewer May 1909..M@N) _....| _....|3.65|| 6s Funding 1915....F4&A; ..... 104.02) -. 
3}4s Bek April 1 '54..A&O|} $734) .--..| ---|| 581930 0p 1910.....M4&N| ___._| ___._|3.65|| 68 Sewer 1936......F&A) -...- 107.21) -.. 
3+ys Nev 1 1020....M4&N|D 4.35) 4.20! _--|| 48 Aug 1 1934 __....P&A| _.._.| ...../3.65)) 5s Water 1930....__A&O} ----.. 103.39) --- 
to Armory 1000 x MON] 77] 27721230)] Ses g Foe tate Peal 227 102,87 
rmory -M@N| ---..| --.--/4.30] 3.65 g Feb 1987.....P&A| _..__| -._._|3.65/) 68 1914........-....J&@J] --..- 02.87) ... 
3s School 1913_.....M@&N| 5444; 4/|8...|| 3348 Ref 56 0p '86.M4&N/ _....| -....|3.65 48 1933_.....--...--J&J| -.--- 85.54) .-- 
33g Breet 1916__...M&N| bi%| 4%! __-|| 3368 1938 op 1918... F&A} ____. 3.65)! ma Co— 
86g Dook 1924 Ex..M&N| 56444) 414/._.| 334s Water ’45ep’25P&A| -..._| _.._. 3.65 4340 1924 to 1933... J&D wéake 100 | ... 
Seg RT 1050 Bx ep '32..J&J _.__- Bere. 3.6 ‘Pa Co— 
2}49 Pk Rx '2¥0p ater 1930 ep 18. F&A ..... | » aie 3.65) Ms 4s Refg ’20 to '29_.A&O} -...- 100 | -.- 




















* Flat price. 6 Basis. d Now part of New York City. mn Nominal, 

























































































MUNICIP r 
= AL BONDS | VOL. LXXXVI 
Bonds. id. | ~ | | | To 

Bid. | Ask |Net. Bonds. Bid.| Ask. net ] ra Pd 
| Aberdeen—6s 1915 a | Bid. | Ask. | Net. 
Oct 1 1908 to 1921.2 -----| -----| 446] VERMONT — 

4 igaBewer July2 20.3802 eet j tte 4%) 6s Agric Col 1910___-.- Jap) 104 | 
ster Co~-68 1920 opt 1910 --2--| -----| $}§|/Barre—as Water’i4__.J&D| 98 | _.--: bs 
a ae a eee | | £6, 2248 1922 op 1918....J@J| 90 | 2222) 22. 
Marshall Co—6s 1016..- 383) 22222) 77777 448 > tee | eenca naa 
rene edt of =X 14 M&N te | esene aig — oro—4s 1918.--J&J| 98 | _....| -77 
ens ttie-dn tee ae 2777) 7777 3 Burlington—4e 1919---J&J) 98 | PES 
Sch Dist 5s Oct 21925.Oct) ----_| 722 2- Bid) eA ai 
Watertown —8e 1908 -.-34&J) 22222) 22272 | $33) Monspener 4e'10 op "Os.ae0} 98 | 22-2: = 
a eee. oh | ~ be 

4s Rfdg 1 , 4s Jan 1908 to 1917__J 

1919 op 14. M&N) | | 4% rua ae ede S | 35 
Cee MNOULVANIA | wm | -777-| “oie Penit’y Oot 1913. A&o| 100 | 104 3s New ©1193 cara nell 89 | 90 7 
6e Agr.College Feb 1922F 4A! yal | ‘ 4%s Redemption 1913_A&0\ 100 104 --- = phe see debt ’91_.... J&J\*.---- 90 ‘o- 
és Funding Feb 1912._.F&A| _-->>) =777- 345 38 Settlement (100) 1913 3&3) 92 | 95 | --- $s deferred ctfs 1871.......| ae 
834s Funding Feb 1912-F&A| ----_| ~~~ 3-25) 3s Settle’t (1000) 1913__J&J|* 94 Br = os 
egheny—4s 1908-19 _Var| __.-.| ____- 4a es keene ce: A ceatis J tag 
4s 1912 17°22 &’27J&J) ---2~| 22277 4.20 Chattanooga—6s’09___A mi sik 4s Street Im Bept 1926... tre 

3348 1908 to 1931....A&O| _-__-| --"-- 4.20, OS Apr is 1020... -A&O15, “|4 60! fa is 

ee -20, 434s Public Imp 1937 J&J| 22272) 104.25|4 5s Perm Imp ’26 op. -J&J| 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 






























































ALABAMA—Nat, banks last call Fel. 14; State institutions latest returns. CALIFORN IA—(Concluded.) 
| s urplus | A | | : | Surplus Gross 
Capital. CH es Deposits. |Par.| Bid. | Ask. Captiai. |& Profits.| Deposiis. |Par.| Bua. | Aak. 
Birmingham. | $§ |= § $3 |__| Per |share.| San Fran. (Con.) _ $ Per \share 
Amer. Tr & Sav Bk.) 200,000 64, 000! 8,110,957; 100)...... oe Hosbalde "Sav Bk. 202,000) 6,160,837) ..__|.-. 2600 
Birming’mTr & Sav) 500,000 331 "895) 3,698 ,294| 100; 190 |200 Market St Bank _-_-/a 85,117) 1,273,415] 100) Suspe|nded 
Cit:zens’ Sav Bank. 50,000 3,000) 380,000) 100, 75 {100 Mechanics Sav Bk_|y 15,82 Sy ER ee Presct 
a ey 262,100) 3,090) 211,502) 100) eoceee 100 Merchants’ Nat Bk. C81 1 S861 B71 7 10) .-antocoa-c|ecese 
First National Bank) 1,000,000; 638,165) 7,482,281) 100) 200 /|240 Mission Bank -_._-. 26,942) 1,868,850) .-_.).....-j-.... 
Jefferson Co Sav Bk 100,000 159,337) 1,219,202) 100) 225 ---- | Mutual Savings Bk ,000) 9,57. | es 88 
People’sSav Bk&Tr 75,000) 64,757, 898778; 100) 125 |-.... Nat Bk of the Pac_. 034,446) c611812).._.|..-... dace 
Traders’ Nat Bank - 100,000} 11,487, 645, 769) 100' 110 /|120 San Fran Nat Bk_-. ,266| 2,712,842) 100)_._..-j...-. 
Mobile. | Per |share. | San Fran Sav Union 1,139,332|29,817 539) 250 -.--- 600 
Bk of Mobile, N BA 100,000) 63,712! 882,742) 100| 180 |200 Sav & Loan Society 18,263) 6,504,069; 75; 90 {120 
First National Bank| 300,000} 629,974) 1,737,817| 100) 395 |400 Seaboard Bank --__ »279| 1,107,619} -...|....-. eee 
Leinhauf Bank’gCo.) 150,000) 185,000, 100! 400 |410 Security Savings Bk 305,000} 4,398,069} 250/.....-.]..--- 
Merchants’ Bank -- 150,000 54,189) 885.708 100} 170 - cs | 0 Owes BONE... 20.649 ) ee eer Pe 
People’s Bank _.-_-_- 150,000 588,887) 2,514,612) 100) 500 (510 Wells Far Nev Nat_ 768 360 ees ia dil ans trae apart 
Central Trust Co_..| 250,000 86,157, 604,149) 100) 135 140 Western Nat Bank- 2.380) 2,730,849) 100)..-..-)..--- 
am Bank & Tr Co. 500,000; 444.1 16| 2.202.042) 100} 220 (221 Cal Safe Dep & T Co of Recleive 
wg th | | _ Per \share. | Central Trust Co_._|a 65,403) 3,146.477| 100)..----)-----. 
Nat Bank) 300,000) (89,492) 441,781) 100) 125/128 First Federal Tr Co Began bulsiness Jan.|6 ’08|....- .|----- 
a ry Bank ._-| 1,000,000; 295,365) 2,374.95!) 100) 150 (155 Mercantile Trust Co 8,709) 6,825,698; 100)...-.. 200 
Fourth Nat Bank - 500,000/ 270,660) 1,296,072; 100) 160 (155 Metrop. tok, ty Bk. 150,957 a ee 
Mont tt ’y Bk &Tr| 250,000! 14,276) = 459,7:7| 100) 98 (101 Union Trust Co_.--}| 1, 1,143,610|15,836,790) 800)....-- 3250 
New Nat Bk 200,000) 40 ,057 | 353,872) 100; 1:5 {117 San Jose— Per jshare, 
yp obey Rese 300,000) 31,429) 168,088; 100/.....-| .-. | Bank of San Jose_- 235 ,037 a eee pees 
Union Bk & Tr Co 100,000 27,000} 195.757) 100) 119 |125 Comm’! & Sav Bk__ 1,735 108} 50j...... Jain 
ARIZONA—Nat. banks Dec. 3; State banks June 12 °07. tenphemy pty ag oe uals’ 328 306 <n 
| | j Security Sav Bk __- 8986 1,088,205} - - .- 
Phoenix— | Per 'share, | Security State Bk - 11/359} '509.459|____ 
Nat Bk of Arizona.| 100,000) 0,000! 0,000} 100 __....150 | Gard C Bk & TrCo- 135,000) 1,600,000) "100 
Phoenix Nat Bank- 100,000) 168, 427 1 boo: 218} 100|..... 135 





Val Bk of Phoenix. 100,000} 26, — 657.093, 100) wesc {100 CANADA.—See last page. 








ARKANSAS—Nat hanks Dec. 3; State «natitutions latest returns. ___ | COLORADO—Nat. banks Dec. 3; State institutions latest ret 
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Little Rock— | | a Colorado Say Bie...| 50,000, 28,617 _567,109| 1001)” 
Bank of Commerce_| 100,000, 149,860) ol 092,167) 25|...... 62 orado Sav Bk... ’ .169} 100}....../-..-- 
Exchange Nat Bk -| 300,000| _v:50,000|v1 800,000) 100|---~~7 El Paso my? — 200,000 war Trt 100} ..----]----- 
German Nat Bank-| 300,000) 361,247! °1'307 881 100] ......|200 | Exchange Nat Bk-- 100,000 ae FSH eS Sieees Soe 
State National Bk- 500,000) 50.000) ¥800,000| 100 First National Bank} 200,000 368. 2 ,661,7 OG hase 
Uttle Rook Tr Go... ©100.000) Pye oes -oee 000) 25 -- ae oo &TrCo.| 300,000 7 1,541,315 “° eoctpees * 
Mercantile Trust Co 000) ,000) . Eee 4 share. 
Cage rayen----| 380.000, 5600] 1.10008) 100- gate aac’) 998008) MB SL Rat atG o-oo 

ae a a | . , 6 ee ath)....0)--..-- nonep 
Bank of Pine Bluff. 100,000! 91,107} 596,823|....|_..._- ate iba Central Savings Bk, 100,000 5,604| 1,610,965) 100)_..._.}..--- 
Citizens’ Bank 800,000; 37,709! 618:803|_---|222222|72272 Colorado, Nat Bank; 500,000) 557,534 16.260.206 190)..-.--]----- 
Cotton Beit S &TCo 75,000| 28,250; 238, 713). 5 | Rb AR an: ie. hed Denver Nat Bank “ 500,000 ’ 7,742,6 ee: iemeens koeeee 
Merch & Plant Bk.| 175,000) 67,825, 598,367) _25|-- ~~ onoe | Beeres SE Sees , eee. alt aralsenea at “gagi----=s]----- 
Simmons Nat Bk 200,000) —_v50. "00 v400,000! 100) - : Sen tat — 1 eee ae ri oars "Zier 262 ieal------|-°--* 
CALIFORNIA—Nat banks Feb. 14: State institutions latest returns. U S Nat Bank____. 200,000 87.662 Seen...) ....c.ckasa-. 

Los An les— | Per |share. Continental Tr Co-_- 300,000 95,142 “"e71, | = oe Seren 
American Nat Bk_.; 1,000,000) 146.252) 3,192, 406! 100 ---../130 | German-Am Tr Co-| 300,000 25,019 oes. ‘370 “gggheesoonteases 
Amer Sav’gs Bank 225,000) 69,000) 1,545,000) 190 SAR a International Tr Co} 250,000) 299,378) 3,605,261 es hein 
Bk of Los Angeles.| 100,000 "986,154 100|.--_|120 “ae OME en Tabara Soc ape er \share 
B’way Bk & 250.000; 198,267) 1,389927) 100 150 | American Nat Ban! 100, 2 482 ¥ 985} - = —-|------|--=—~ 
California Sav BAS. 185,000) 18,186, 81 2,320) ...|-----./130 | Carbonate Nat Bk-| 100,000 78,967| 2,345,292 joo ee ee 
Central Bank....--| 300,000] 200,000| 2,700,000, 100} - Pueblo— . 9.251| 7,882,875 + me prices 
Central Nat Bank-|  300,000| c250,000.c1,883,841 _.__| 140° i660” | First National Bank) 300,000, 30 Bee eee ia asa 
Citizens’ Nat Bank-| 300,000] c403,113/c2/241,362 100). . .-- -|245 Mercantile Nat Bk. 000) 46.612) 1,110,473 i oo 
Commercial Nat Bk| 200,000|  46.757/cl,055,715| 100|_____- [165 | Eusblo Gavings Bk-| 50,000, 20,747) 1.263.053) 1 7. 
DollarS Bk & TrCo} 100,000) 87.217; 892/921 100|- --|eeee | Western Nat Bank- 100,094! 45,399! '712'309) 100) 125 
Equitable Sav Bk _ 50.000! 43,230 1,133,900 100; 200 
farmers’ & Mer Nat 1.090 000) 1.769.457) 9, Pa 586 100, 295 (315° | CONNECTICUT—Nat dks. Feb. 14; other institutions Aug. 22. 
federal Bank --.__- 5,000) 8,102) Bean eee: 

First Nat Bank __-- 1,280" ‘000 1,496, 164| 11 ress 100) 350 |415 | | | 

Germ-Am Sav Bk... 600,000, 316,317) 8,869,672) 100) 250 /|310 Bridgeport— | Per |share. 
Home Savings Bk.-| 200,000} 13,000, ‘670,490 100|.... 185 Bridgeport Nat Bk_| 215,850) 288,715| 1,206,770| 50| 96 |..-.. 
Intern’] Sav Ex Bk. 148,200) oe | 3: 25; 514,327 100) seca |---<- City National Bank| 250,000) 328,017; 1,231,840) 100) 160 ; 
Japanese Amer Bk. 146,237) 5, 085) 291,936 -|-----.|---.. | Connecticut Nat Bk) 332,100) 236,820) 1,263,339 100} 162 
Merchants’ Nat Bk- 200,000; 491 .935| 3 463,055 “i601 360 | _. | Fizst National Bank’ 250, 334,610) 1,485,693) 100) 195 

Nat Bk of California anaes 128,021! 2.391,606 100) 140 (210 Pequonnock Nat Bk! ,000! 150,089 738,595; 100; 148 |--.-- 
Security Savings Bk| @850,000; 452,537 Be ,347,189 100) nae | 300 Bridgeport Trust Co} 200,000) 100; 000'd1,!64,691! 100)____-- ca 
South’n Cal Sav Bk Consolida| ted with Security Sav.| Bank.| Hartford— } ‘. Per |share 
Central Trust Co__}| @300,000) Oakes Inoagas, SEES Aetna Nat Bank. - -| 525,000} 770,450) 3,408,512) 100) 220 |-.- 
Los Angeles Tr Co_| 1,000,000) 35), 956) 3,196,913 100) American Nat Bk _- 600,000, 386,280) 1,633,209} 50} 67 |----- 
tengo Tr Co_. 500,000) 34,987 627.272 100).__.--| Charter OakNat Bk 500,000; 342, 639) 1,773,808) 100) 125 |.-.-.-- 
Metrop Bk & Tr Co 250,000) 95,567| 849,426 100) --|- _.. | City Bk of Hartford 440,000) 96,097; 1,001,102; 100}; 96 [..... 
Southern Trust Co.| 1,000,000} 220,000 2.109:000, 100| 65 | 78 Conn River Bkg Co 150,000) c152 009| c700,000| 30) 57 |--- 
US Nat Bank... .. 200,000) c66,500} ¢750,000 100) 13 (i ae Far & Mech Nat Bk 500,000 c1s89 +789) c989,303; 100) 110 |..... 

Oakland— } Per |share. | First National Bank}; 650,000) 405,007; 2,880,436) 100) 150 |.. .- 
California Bank ___ In hands of Recjeive | | Hartford Nat Bank.| 1,200,000 942,268 2,956,082) 100) 135 (145 
Central Bank.. 300,000, 673,427) 9 ‘353, 192, 30/....-.|----- | National Ex Bank-| 500,000} 308,092) 1,460,442) 50) 63 |_.... 
Farmers’ & Mers Bk 70,100} 65.401! 1 450, ‘000! 100) paxa<-leases Phoenix Nat Bank_ 1,000,000) 638,913) 1, 792; 100) 118 {125 
First National Bank 300,000; _ 196,227! 2,400,266 100! _.----|«---- | Security Company. 200,000 128,964) 746,817) 100) 150 |-..--. 
Harbor Bank_____ 200,000' Began blusiness Se pt 1/0 1907| State Bank._____- 400,000; 375,217) 1,722,312) 100 Pe Woxes 
Oakland Bk of Sav_| 1,000,000 272,891|18,990,104) 75)_._...|----. | United States Bank| J | 291,985) 2,166,545; 100) 400 |__.-.. 
Sec’y Sav Bk &TCo 10,000 21 1238) 947.900 -| ----- | Conn Tr &S DCo_. i 485,537; 2,990,986) 100| 275 | .--.-- 
State Savings Bank| 100,000, 134.131| 1,062,844) 100|...___|----- | Fidelity Trust Co--} 100,000} 72,160) 326,912) 100) 155 |----- 
Union Nat Bank___ 150,000 164,327) 1,432,155) 100) ee Hartford Trust Co- 300 :000) 348 ,987| 2,149,383; 100) 190 j|__--. 
Union Savings Bk.} 300,000 282,500! 6,890,749 100) ------|..... Riverside Trust Co.) 150,000) ¢59,064) 212,741) -- -- 150. j...-- 

Sacramento— } | Per 'share. New Haven— | | ‘er |share 
California Nat Bk | 1,060,000 = 5.878) 6,601,034) 100).....-|...-. City Bank of N H-_- 500,000! 123,475) 917,117) 100) 14@ /|..-.- 
valifornia State Bk.| 1,000,000 6,500,000} 40)_.....]...-. First National Bank 500,000) 422, 475) 1,587. 475| 16) 170 i... 6.. 
Farm & MechS Bk_| 200,000 an ett 1,050,459! 100)--__--|____- Mechanics’ Bank ..| 300,000! 92,467, ‘967, 812) 60|...... 68 
N BDO Mills & Co. 500,000} c594,823 c4,550,047).. | ___---|----- Merchants’ Nat Bk-| 350,000) 217,367) 1, 375 521; 50\.. -.| 68 
People’s Sav’gs Bk 266 .500 98.244 2'090) eae aareee Nat New Haven Bk} 464,800) 368, 81 1, 1,134,444) 100) 184 ane 

amento Bank _ 400,000 343,623) 4,267,536) ..../---.---|----- Nat Tradesm’s Bk-_ 300,000) 316,221; 1 "490, 256} 100) 175 ween 
San Francisco— Per |share, | N H Co Nat Bank _- 350,000) 403,512) 1,270,463; 10) 16 1634 
American Nat Bk_ 1,000,000 475, 155} § 426,698] 100)... ../130 People’s Bk & Tr Co 100,000) 808; 341,470) 100) 110 |----- 
Bank of California - 4,000,000|10,388,701|25.731,820) 100)/-.--. |325 Second Nat Bank- 500,000, 544 153°) 2,075,924 100) 184 
Bank of Italy__ __ "500. 000 40 "328 f° ee | Pe Yale National Bank 500,000! 246,137) 1,774,678| 100) -__-_-- 134 
City & County Bk 350,000 48,157) 1,641,249) 100) _..._. ..- | New Haven Tr Co-- 200,000) 90,437 | "427.939 . Eo ee 
Columbus S & LSoc} 130,000] _97,128| 2,106,715] 250|------|_--2-- Union Trust Co....| 100,000} 208,943) neue 10D cineenkiods - 
ker Nat Bank_| 1,000,000} 1 946, 807|16,04%,142) 100)......|-.-- Norwich— Per |share. 
} om noe nae B Co 650,000 000) 2 500,000) 100 csladéod First National Bank 300,000) ” 1320) 447,097; 100) 85 |-.---. 
Bank} 8,000,000) 1 759. '216| Ay ‘876, 716; 100) 200 (215 Merchants’ Nat Bk- 100,000, 492| 256.734) 100) 110 
French. ae Bank,} 1 ‘000; 000; 157,317 ; *408 "BUT _, eee fe _.-. | Thames Nat Bank- 1,000,000) 877, 477| 1,658,095) 100| 165 
French Savings Bk _ "600, ‘000! 98,291 655,617) 100/.....- Uncas Nat Bank -_-- 100,000) 24,540! 167,964).._.| 105 
German Sa7 & Loan|b1,000,000. 1.878.605 39; 531 ,917'b833!...... 3000 | Thames L & Tr Co- 100,000 68,327) 489, 995' 100) 155 | _- 





*Swe price. a Capital paid in; authorized amount is larger. b This is capital paid in; authorized amount is larger; when full paid, par ales 
will also be increased. ia Cap ital and surplus to be increased. zs Ex-dividend. v Capital to be inereased. d Aug 22 '07. h Book value 
® These are figures issued belere last call.c Figures are of date Dee: 3°07 mn Mar.22 rFeb. 14°08. s Nominal. 
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56 BANKS AND TRUST COMPANIES. | VoL. LXXAVI 
Where Names are Printed in Italics Fuller Retu ns may be Found in the Advertising Columns. 
CONNECTICUT.—(Concluded.) ILLINOIS—Nat banks last call Feb. 14; State institutions Feb. 14. 
—e Surplus Gross 
Surplus Capital. & Profits. sn \Par.. Bid. Aa. 
Capital. _& Profits. a Por. eendie t 3 | $ | aay 
Ween antuoo hou 8 puree aie) 160g ebgre 7seaTy 10g 200 ae 
F > t Nat Bank. -__- . 957, iy : 
ee] Tete eee 73.914 «joo German-Am Nat Bk| 100,000) laiva?, 6217259 100, 110 i118 
tina ,*~ Bk 1 000 90,054) 1 038 936) 100) Merchants’ Nat Bk_| 1 le | 102,247 690,834 100; 200 |210 
Waterbury Nat Bk_| 500,000, 389,115| 1.276.786, _50| Old Second Nat Bk) 200,000, 46.289, 930,840, 100 110 (115 
Golonial Trust Go.-| 400,000| 180/251) 3,377, 038) 100 Sense Bk! 100,000) 14,747; 91,526) 100) ----- remy 
Waterbury Tr o.-) 200,000) __ 4,376) _103.697)..--| Bankers? Nat Bank | 1,328, 957 18,519,290 190, 180 188 
i umet Nat Bank.| e306 ,74 O1 | —_- 
GBLAW ARE—Net. banks lect call Feb. 14: Slate institutions latest returns. Chicage City Bank_| 71491451 71,468,516, 100, 155 |-_--- 
Commercial Nat Bk_| | 4,326, 490/41, "287, 31 1| 100) 275 
Wimin gton— Per |share. | Centinental Nat Bk_| 3.315.704/64.724, 748) 100) 235 241 
Central Nat Bank - 210,000 88,370, 512,618) 100, 110 |120 "| Ceek Co State 8 Bk’ 73,307, 7331,644) 100| 110 |____. 
Farmers’ Bank...._ 200,000 74,284 638,580) 50|-.--- * 120 | Cern Exch Nat Bk.|b3 4,953 475,54,138,102| 100| 370 (880 
First National Bank{ 500,000) $814,622 1,216,155 100 120 (140 Drexel State Bank_| 744,641 71,2:7,703) 100; 130 its0 
Nat Bk of Delawar 110,000} 148,922 ‘807,498! 100 200 | 225 Drovers’ DepNatBk 379,199) 6.638.545) 100 190 200 
3° ny I | ngiewoo 3 r ‘ | 
and at —— a 200,010! 360,037) 1,202,551, 30, 85 | 93 | First NV ank| | 7,744,659 102164319, 100) 348 (852 
Union Nat Bank_ 203175, 506,829] 1.708.538, 25 85 | 93 | First Nat Englew’d 157,017; 2,066,269, 100) 225 |..... 
security & 8 0 Co Go| 800/000, @02:619| 21178.564| 100 200 (230 | FY Dearborn Na BE! 1 saaee Ssieeeel teol-isa-- lager 
Wilmington Tr Co.| 300/000 125,000! 1,050,000} 50 95 |120 | Hamilton Nat Bk-_-| 176.489 6.642.505) 100 134 |140 
} Hibernian Bkg Assn} 1 988,667 19,929,143) 100) 210 (225 
=— ees nae —_——— regia Kaspar State Bank 713: 656 72,412 "332| 100; 140 /|..... 
pist. OF COL. —Nat. dea. last call Feb. 14; other institutions Feb. 14, Live Stk Ez Nat Bk | 324, 480 9.221. 00a} 100) lesa 
: Bi = enroe Na be 7 | | 
~ Washington— | Per |share 3 ate noe | 794,035, 71.832,037| 100) 120 [125 
American Nat Bk..| 500,000) ¢!84,502 ¢1,895,398; 100) 148 [160 Bk of Republic. | 1,274/845'18/660,194) 100) 185 [190 
Commercial Nat Bk| 500-000, 220'037 2°007/852) 100) -0-- 76” National City Bi | hese eee Nee Tae ie is ie 
mer a 4 500, 226,037 2, ,852, 100) -...-- Nat Produce Ban 50, : | 3 
Varm & Mech Nat. 2,000! 400,670 1,308,850 100) 300 |----- North Ave State Bk, 200,000 758.429 7364,539 100) 118 (|125 
Home Savings Bk.| 100,000 61,819 1,764,019) 100) _____|_.___ | Ne Side State Sa Bk 000| 6,427, r410,171| 100! 110 |-.... 
Lincoin Nat Bank.; 200,000 51,305 0,237, 100, 125/140 =| Oakland Nat Bank_| 100,000) 35,817 842,987) 100) 160 |--... 
Net Gapitar Bank :) 200:000 314:532 “'928'312| 100 178 | Prairie Nat BK | 290,000; "z0'709) 11080,702| 100/140” (7427 
at Capitai Ban 200, bs 28, DU lsaces Prairie Nat Bk--_- ,000| 70,79 9,702) 100| 140 |: 
Nat City Bank _..-| 300,000 100,335 1,317,149 100) -..-- i4i | Prairie State Bank-| 500,000| 57.417| 5.899:855| 100) 250 |--.-- 
Nat Met Bank__---| 800,000 711.415 3,606,541) 100| 242 |30u | Ry Exchange Bank! 16.947| 685, 112| 100} 105 |..... 
Riggs Nat Bank_--| 1,000,000 1,575,099 8,592,134 100, ___.|.-.-- | Security Bank..... 1108,539/r1,557,402| 100) 125 |140 
Second Nat Bank__| '500,000 235,017 1,661,654, 100) 136 |150 | Se Chica Ly = Bk_| 784,269) 71,348,057, 100! 120 /|180 
Tesh Socs'h Gs 2.400000 1.0.00 s:3:0i0 193 'S7__igo™ | Slut scm) 1998.69) 1 8-58 10 O's 1a HS ae 
r ’ ’ . ’ ’ ULO) 100) _.... “ av Tr 7 r 6 | 100) 5 
Gio cartes i= "900008 ten hit SStodt 19) 188 "~~ | Ug Be oes ras) faneay tap 122i 
ion Savings Bk _ 200, €168,541 ¢1,266,054, 100) _____|_-_ -- n StkYds State 2'955| 7r864,4 Re, ie 
Union Trust Go = 2,000,000 $27,265 1 648.020 100, 115 (117 ‘| Amer TréSav Bi, 3 2,475,535 24,368 "485| 100 212 216 
United States Tr Go 879,030 21,089 419,164| 100) _.__.|____. Chicago 8 Bravrco! 7 | 92'644 2816 eH 100! 118 130 
Exoh Bank..| 150,000 36,2 Ss oe ees Chic Title & Tr Co.| 5 1y1,154,549|v6,127,449| 100) 106 |107 
Wash Loan & Tr Co 1.000.000 741,359 _ 5. 2511585 RS Peete Gites oe Be 50.008) grein? aes a 100) a 
ee 24> See ag ag tae FE eH e &Sav 600,000) 533.06 ( 100 
PLORIDA—Nat. banks last | call Feb. 14; State tnetitutions lateat returns | Drevers’Tr&Sav k| 200,000! 8. "B87 1,803,860) 100! 150 {165 
ap ie ” First Tr & Sav Bk..| 2000/00) 1.4 eee. 528:101| 100/222. to 
: | av Bk._| 000) 1,476 WI scan me 
Jacksonville— | | | Per |share | Harris Tr & Sav Bk, 1,250,000, 7364,032|r3,020,064| 100| 200 |--.-- 
gees Set Deak. seneee ae. st a7 a 100/ 190 210 | Tilineis Tr &Sav Bk| 5,000,000| 7,898.312|78.102.181| 100| 500 (510 
Oommercial --| 100,000 eis 72 7" 100} 138 +---- Kenw’d Tr&Sav Bk) 200,000) 741,351) 7521,820) 100 110 |i15 
Florida Nat Bank -.; 500,000 65 1,985,619) 100/110 | ---- | Lake’y Tr &S Bk..| 200,080 321002) 7355.521| 100| 100 |105 
Nat Bk of Jack'ville! 300,000, 688,105! 4,238,877| 100 350 (375 | Merchants’ L&TrGo| $,000/000 4,542'710/48,696.908| 100| 330 |340 
State Bank of Fla “1 50,000 19,610 701,903 100) 110 105 Metrepel’n T&S Bk! 750, 306 "457 | 3.680.439! 100] 110 120 
Guar Tr & Sav Bk .| 100,000) 4,930, 215,104) 100) 100 |----- Nerthern Tr Co Bk_| 1,500.000 1,817,172/26,991.039| 100] 325 
vitae — aed peat 1 ac ,000 ps ‘650)r1.127,002 ,002) 100 <3a7 lise 
. . eople’s av 200, 6,3 100} 1 
@EORGIA—Nat. banks last calt Fed. 14 14; ‘State institutions latest returns’ Pullman Tr&SavBK. 300° 151'687| 3-384,8641 1ool 175 |. 
sant pom Perea is] Seeees| 511.4003) <:ces-eas) 108 ize tae 
| bs men’s y r 
Gontral Bi & Tr Cai 7o 0 000 on 209 ett Unien Trust Co._.-| 1,000,000) 1,1) 38, 802|10,528,977| 100; 250 |.-..- 
h Nat Bank 600,000! 681'219 4.540.269 United States TrCo} 200,000; 125,479) 75,126). | «~~~. | onnne 
Ga Sav Bk & Tr Co. 100,000 86.742) (351.755 W Side Tr &Sav Bk) 200,000 742, 210, 71,242,892) 100) 125 (140 
Germania Sav Bank} 200,000 14.605 85 ‘901 West Tr & Sav Bk_| 1,000,000' 317,872) 6:200'802| 100) 140 |150 
Lowry Nat Bank..| 800,000! 715,307! 4,003,984 Weedl'n Tr&SavBk} ‘200,000 29, 343 7567 ,004 100) 120 |180 
erm (Om Sea kee e881} |= | st | Per ae 
r at Ban aa 27 or ae : ri : 
Quar’ty Tr & Bk Co. | 500, 000) Began bu siness Dec. 10 (1907. | ae Hat Beak. -- see. alan’ po 785,00 ~~ --|--220-] +22 
Trest Co of Georetal pry "000! eo eee = spel = pees! kerk ss Home Nat Bank __- 150,000} s!3i ,000; 38680, 9 5” See se = 
Augusta— , si ilar ”" "Per \ghare. a pest 168,000 815, ‘ ee ‘000 RE Ht 
A Savi Bk 50,000 74,655 863,997! 100' 180 |____. gin City g Co | 00 r71,9) 5| eS | a oe ee 
aa ae 200,000 361 Ser 1 895, ‘oa 100 “aap--(eas-- Home Sa Savings Bank| 100.000, 739,689, '757.630! saa] eas Oe = 
ts’ Bank_. ,000) ‘ 6; 100) : | } 
Nat Bk of Augusta} 250,000, 192,467, 630,237) 100, 135 140 Central Nat Bank. -| 1000) €1 33,018) €1,829,046) 
Senet te eoee Lourser| sagiaia, 09) 'Zp 189 | Dimesavingsatrca) 250,000, | ra7.010|ri-486,438 
Union Bay Bank | 30,000) 195 000, 850/000, 25 60 |---| First Nat Bank... 400,000, 886,311| 8.680.174) 100 
ae "| ae . Per \share,| Heme Sav & State., 120,000/ 73.770! 7r982,734 
Columbus Say Bank} 200,000} 74,487; 699.842) 50) ..... sees {nicole Nat Bank--| 209.000) 663,937) ol 508,608 
Fourth Nat Bank__| 100,000! #183,914| #446,800) 100) -.-_- A as Hl gee dears 4g 100,000 947; rl50, a 
Home Savings Bank| 100,000 45,759 BE ee OE cadcelawces er a ’P -* 200, €175,067 | e1,776,122 
Merch & Mech Bk_.| 125,000 90,000} 312,000) 100) ----.|_____ Sav Bank of Peo . 150,000| r334'923\ r1.992/278 
Nat Bk of Colum: sus 200,000, 243,621 417,674 100) --2-- eeres thee vies Bx! 100,000| 118.4191 888,081 
> , i * | 
Macon | 000) €800,085) 0611-528) 100) - 5a" lahare, | Manufre Nat Bank.) 200,000, 96,960) 1,569.736| 
American Nat Bank 250,000, ¢311,190) 2,534,815) 100, 180 200 "| Bee les Bk Tr Co. 125.000; 84.427) 904,124) 
Cent Georgia Bank.; 100,000 14,415) 134.401) 100' 70 | 78 ™m aN R Bs : a Sad 120,827) 1,149,806) 1 
Citizens’ Nat. Bank! 250,000) Began buisiness Feb.| 1 1/908. | Wi r _ Nat BE ' 148,020) 1,323,270) 
Commerc’! & Sav Bk) 50,000 58 654 852,804 100 200 (210 Springiield— 250,000) 221,607| 1,448, watt 
Ex Bank - - -{ 500,000 In hands of recelver |. - jaa’ lfia7~ | Farmers’ Nat Bank! 200,000 €216,311| e1,683,494 
Pourt® Nat Bank..| 250.000; = 36.626) 1.845.787| 100) 108 |110 | first Nat Bank. 250,000 220,732! 1.553.543 
Borne ety Bark cl roe'oog! ees!  tos'gon! 100) 118 i115 | Ilinois Nat Bank--| 300,000, ¢139°912\¢1.486.748 
Savanna _— «ee a mee 00 erletore | Laneotn Bank... - | 100000! “ri2'244\ 7837'353 
Chatham Bank. 150,000 43.728 738,575, 100) 108 110 Ridgely Nat Bank. 300,600 60,0(0) 1,544,775 
Oitizens’ & 700/000 736.737 5,075,704, 100 195 |19g | Sp’stield Marine Bk} 100,000) 553,322/ri,948 536 
Commercial a. 50,000, 34'373| 467.094, 100! 125/130 Someamon 1, TCo! 100,000; = r74,882' rl 465,885 
ee I 7 
a Bank 300, 01,7 1 ,695,: 168 (175 NA— 
Hf BkofSavannah| 200/000) °95,120' ‘684.346 _ | 130 |138 INDIA Nat. banks last call Feb. 14; State institutions latest returns return 
Merchants’ Nat Bk.| 500,000 151,776, 740,896, 100 108 [110 B Evanevitie— ul 2 | Per (share. 
NetBk of Savannah) 250,000, 387,368 1,278,202, 100, 205 207 ankers’ Nat Ban 250,000 2,464] 610,947 -.__|....--|----- 
Sav & Tr| | 9125,009 111,347; 890,098) 100| 152 (157 | Citizens’ Nat Bank | 200,000 55,947| 1,180,617, 100) 175 | ----- 
Gece ses) vase] inate tg ae] Had ieh | elect) Seege Meaay aS 1a UB | 
s oO | 1§ 2: 51,038) _. id: ==! 48, 485 100) 110 |--.-- 
Savannah Trust Cx £90,000; 195,486 719 426 100 138 133 Mercantile Nat Bk_| 200,000 3.6 59| 55,8 9 100} 100 /|105 
, Old State Nat Bank} 500;000| 283° $37 2,520,818, 100} 160 |170 
~— : = eee nn | AM Tr & Sav Be. -./ ,000 60,967| 1,434.2 100} 135 |,---- 
IDAHO— Nai banks Aug 22. State inatitutions latest returns. Evansv Tr&Sav Co} 100,000 36.113 "804, 719 100! 125 |136 
, - — me oy | Per |share. 
| | tst Nat Bank__--| 500,000} 232,483) 3,019, 468 100) .....-lssgee 
a baie City— | 108 anal P | Per \share Ger-Amer Nat Bk_.| 200,000 822,110. #8'319'929 ae 105 
wae of Suugmneren ; 100, 75,000) 950,000) ....)...... ---- | Hamilton Nat Bank} 200; 327.407| 2'647.392 100) 225 |.-.-- 
Bale A Be Bk.) 100,000 173, 622 1,458 ,900 - Old National Bank. 350,000 609) 2 42.368 | Rees 140 
Bank by 106,000, 1,260,000) - - Suspen ded | Citizens’ Trust Co__| 100 £ epee ee 
, 7100,000 13,000} 550,500, 50|---.- 
rivet Nat of Idaho | 100, (000, 139,309) 1,156,730 -- -----|----- | Peoples’Tr&Sav Co! g100.000 12'260| 773'230 50|_.----|----- 
Idaho Tr&SBk Ltd! 200,000) 16,000; 525,000) 100|_---__|____- Tri-State L &Tr Co 300,000) 48.754| 2,706,487, 100)------|----- 
“*Sale . h Book value. @ Capital and surplus to be increased. 0 Capital to be increased. 4d Does pot a general benking | 
ness. g Capital paid in: authorized amount is larger. zx Ex-dividend. ‘ These 2 SS a r. 
$1907. Dec. 31 1907. e Dec $1907 @ Aug. 221907 r Nov i9 90h eof ono Speed Sians Senne as eee 
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MAR. 1908.) BANKS AND TRUST COMPANIES 57 
a Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
senah ; INDIANA—{Concluded.) KENTUCK Y—Nat. banks last call Feb. 14; State institutions latest returns. 
let, | | 
sin Surplus Gross | Surplus Gross 
are. Capital. le Profits.| Deposits |Par. Bid. a Capital. |& Profite.| Deposite. \Par 
0 
85 3 $ $ 
15 Indiana polis— o. e $ 
10 American Nat Bank! 1,500,000 593,640) 5,539,341 200,000; 199,153) 1996,791| 100 
15 Capital Nat Bank _- 500,000 254,706) 4,377,955 300,000; 8217,560 1,072,000 100) 220 
odee Cit Save 100,000 21,000 327,388) 300,000) 172,673) 945,545) 100 
hare. Golumbia Nat Bank 300,000 46,525) 1,663,265 350,000| 4164,182 a set "336 100 
88 letcher Nat Bank_| 1,000,000 240,120) 9,333,972 100,000) 869 261 *000 100 
pil. ndiana Nat Bank_| 1,000,000, 974,403] 7,908,703) 100|-.-.._]_-..- Covington 8 Bk& y100,000 7064; 553,291) 100) 140 
es Merchants’ Nat Bk_| 1,000, 868 186) 5,581,209) 100). ..---}---.- People’sSavBk&T: . 150,000 17,579 778,061 100 
85 ad 100,000 Inhands of iver. 
41 Union Nat Bank...| 300, 26,953) 1,081,451) 100).--...]-.-.. Lexington— 
pce Central Trust Co. _. 300,00 78,395 488,732) 100}...-...}----- Fayette Nat bs 300,000} 1341,861| 71,104,280) 100)_.._.. 240 
100,00¢ 20,227 vo 2?” ang one First National Bk..| 400,000) 7115,457 7465,952 | SEES 130 
40 German-Am Tr Co. 400,000 38,912} 582,379 k. 500,000| 1282,728):rl 038, 328) 100)..._.. 236 
Trust Co..| 1,000,00C 433 809) 6,554,80 300,000} 1r105,350 4,366) 100)_..._. 150 
6 Marion Trust Co-___ 300,000 212,944| 2,136,928 150,000 731,267 rari +498) 100) .... |140 
52 Security Trust Co. - 325 ,000 57,695) 471,38 200 ,000 737 ,359 277,938 100|}_... .|145 
eae Union it Co.... 600,000 25 ,217| 2,095, | 
mika Terre Haute— 800,000 213,096) 4,687,429| 100! 140 /|145 
80 First National Bank 400,000 415,312) 2,366,196 800,000 250,420| 2,933,780) 100! 165 [180 
40 McKeen Nat Bank ,000) 206,889) 2,342,537 A 493,829) 3,048,163; 100 200 (212 
25 Terre Haute Nat & 300,000 77 .243 937,863 500, 25,617 573.431 100) 100 /110 
viata Terre Haute Tr Co. 200,000 102,555 645,817 500,000! 210,643) 4,264,298 100, ee 
in. United States Tr Co} 250,000 88,781) 1,690,342 250,000; 481,937) 4,065,977, 100) 300 (370 
50 . G 249 500 ,624| 6,296,895) 50) 370 
25 10WA—Nai. banks last call Feb. 14; State institutions latest returns. an SecurityBk 179 ,000 73,939 70,955; 100| 150 (175 
3 Kent y Ttlesav BE) 250 *T:708| -'341;813| 100, “007” 100 
' —_ ¢ co. Vv = D ’ UD 
23 Beet Say Bk.| 100,000 _5,855| 378.755! 100! 1d” (S4a7** | Loulsy Nat BkgCo.| 250,000 7| 2,055,523| 100| 140/145 
125 " . 612 ah Nat Bk of Kentucky! 1,645,000) 1,172,317) 6,479,607, 100| 180 190 
First National Bank) 100,000) = 750,612) r645,347| 100) _-_- _ 160 | Southern Nat Bk 250,000 1,989,571| 100| 140 
Bene * od Ger-Amer Sav Bank 125 ,000 202 900 2,378,311} 100) 150 160 Stock Yards Bank. 100,000 r * 38° 8 00) 125 130 
i fowa State Sav Bk.| 200,000! 178,867) 2.500,667) 100/ 160 (175 | ‘Third National Bk.| 200/000, 14/227] 1,448'821| 100! 115 
Merchants’ Nat Bk.| 100,000) 124,517) = r982.239/ 100) 200 |*225 | tnion National Bk.| 500,000| 496.287| 4'265.583| 1001 200 |2925 
f National State Bk 150,000 7168 ,287 rl »248 371 100} 250 300 Western Nat Bank. 300,000 21.067 740,030 100: 100 
ae “ .. | Columbia Trust Co| 1,000,000! 224,679| 1,119,905) 100, 125 |130 
40 Cofer Baise 7 No\minal | prices | Fidelity Trust Co..| 1,000,0Q0| 1,079,265| | '875,842| 100) 810 
130 Ced Rapids Nat Bk 100,000 7161 ,737 72,710,788! 100|/h250 |. -- Louis le Trust Co 806.1 69 1,506,547 100) 140 150 
300 Ced Rapids Sav Bk 100,000 81,400 2,017,850 100/kR200 {...-. U.S Trust Co..... 850,000 87, 037 477 ,553 100) 105 115 
180 Oitizens’ Nat Bank. 200,000 762,730 r1,137,567 Newport— | Par share, 
125 a ener Ee:| fonel seal saena German Nat Bank.) 100,000) 51,124 #783,908) 100| 120 |---_- 
_ Merchants’ Nat Bk-| 100000) 1118:079| r2,555:337 Newport Nat Bank-| 100,000! 48,739] 2560,000| 100 185 166 
ts Seles Sor Benk:| 68.98) 99:s| «a8 8 . 
ty Sav Ban A 4,3 z ni tea lh 
130 Am Tr & Sav Bk...| 100,000, 100,000| 1'¢82's48 LOUISIANA— Nat. banks last call Feb. 14; State institutions latest returns. 
Fidelity TréSavBk. ‘Consol. wit|h Amer Tr|& Sav Bk. New Orleans— Per |\share 
iso” B Orleans... 100,000 46,965) 1,040,940) 100] 185 |.---. 
165 Council Bluffs— Canal La Bk & TCo} 2,000,000) 561,719) 7,932,036) 100) 131 [134 
108 Commerc’! Nat Bk} 100,000 817,964) 98735,181 tizens’ Bk of La... 380.200 4,910) 1,568,884) 100) ..._. 200 
Gouncil BI Sav Bk.| 150, poo 57,744) 1,913,116) Colonial Bk &Tr Co} y240,000) 80,600 258,889, 10 6% 
are First National Bk-_ 200,000 as 1974 @2, 958 779) ercial Nat Bk 300,000 339,185) 2,871,965) 100).._.../..-.- 
5i0 State Savings Bank) 50,000 100; 676,450) Commercial Germ’n 
115 Tr & Sav Bank.-_| 1,100,000 839 ,437/11,070,520; 100)......|.-... 
105 Davenport— Cosmop Bk & Tr Co 600,000 168,866 319,003, 20|).___-. eecee 
340 Davenport Sav nx.| 300,000 254,125) 3,533,362 Ger-Amer Nat Bk.-| 1,325,000} 864,745) 5,468,757; 100) 140 |.---- 
120 Farm & Mech Sav- 100,000 47,859) 1,015,919 Ger-Amer Sav Bank 
350 First Nat Bank _. __ 200,000 178,417) 1°194'565 ar: 00,000 144,030 918,480) 100) 100 {112 
German Savings Bk| 600,000 674,842) 9,303,748 Int-State Tr&B Co_ 750,000 305,998) 2,757,689) 100) 145 |...-.- 
iso” Iowa National Bk.| 100,000 89,157) 1,428,102 erchants’ Nat Bk. ),000 11,182 408,141; 100 
Security Sav Bank -| 50,000 5,605 "245,129 Metropolitan # ),000 56,321) 2,456,831 
205 Scoit Co Sav Bank- 250,000 216,850; 4,046,060 vo State 100, 79,910 700,258 
102 Union Savings Bk_| 100,000 68,175) 1,453,470 N Hibernia Nat Bk 400, »757| 1,387,8 
Citizens’ Tr & 8S Bk. 100,000 104,607, 259,322 New Orleans k.| 1,000,000 87,800) 5,421,211 
cummed People’s S Tr & Bkg| 500, 116,999} 2,459,280 
Fre Des Moines— State National Bk_| In volun|tary liquidjation.__-.|- 
1150 Oap City State Bk. 100,000 21,160) 1,308,275 : Bk é& ), 64,550) 1,228,026 
130 Central State Bank 50,000 52,139 924,521 U 88 Dp & Sav Bk J 96,619) 1,602,5 
atery, Sav Bank-| 100,000) 21,049 688 ,202 Whitney-Cent N B.| 2,500,000) 1,240,800)11 ‘198, 644 100) 160 {185 
share Gitizens’ Nat Bank - 200,000} 125,062) 2,072,565 HiberniaBk&Tr Co.) 1, A 2,364,557 /18, 437 "564! _ See 500 
‘ Des Moines Nat Bk! 300,000) 97,492) 3,571,120 Central Tr&Sav Bk} 1, J "865, 255 ‘$40,802 1 aaa ees 
ces Des Moines Sav Bk _| 200,000) 16,695) 2,281,246 Shreve port— Per \share 
natiee German Sav Bank.| 100,000 11,753; 707,812 Commercial Nat Bk} 100,000} 246,772) 8,401 334| 200). cccoalucone 
a Home Savs Bank _. 50,000} 16,324 788,734 First Natienal Bk. -. 500,000; 8203,057| s2 ‘617, 819| IGOl ccccslaces= 
oa Iowa Tr & Sav Bk_| 50,000) 2,795 203,342) 100) 100 |----. | Contintl B&Tr Co| y270,000 97 ,000 750,000) eS Se en 
<a Iowa National Bk__| 1,000,000 61,512! 7,279,552) 100| 130 |150 
— usr ser'bi-| $0000) 16390, 4 un) 108 188 [ome - ane re 
larquardt Sav Bk_| Y ’ ‘ ay f —Nat. 14: insti r c 
oo Mechanics’ Sav Bk.| 50.000, _5.143| _372°832| 100| 100 |ii0° ; MAINE—Nal. banke Fed. 14; State 
conse People’s Sav Bk. --| 100,000 95,865; 1,515,159) 100 2 | 
mppeee| te Sa Bk..| y50,000 31, "195 79,5: 100} 100 (125 Seager Per \share. 
ocees ssvereisy tate Bk 50,000 9} 146,717) 100} 100 |-.--.-.. | First National Bk-- 8300,064) s8S2,592)____|-.----|-.--- 
ocese Valley Nat’l Bk. -| 300,000; 161,137/r1,432,406) 106! 100 /|120 Merchants’ Nat Bk- 8249,330) 8479,356, 100}--..-.|----- 
: Va og Sas Savin -| 50,000 22,450| 946,941) 100/ 150 |175 Second Nat Bank-. 8432,829| 643,689). _|....--|-.--- 
lows Loan &trGe.| 600'000| 618'868| 812°488| tool ioe |te> | Veasie Nat Bank~~ #56,481| #516,561|_.__|_.....|-.--- 
Eastern Tr&Bkg Co 390,000) 3,300,000)____|_.-.--|..--- 
Du buque— Kenduskeag Co. * -_ > a See ronceee 
Citizens” State Bk.| 100,000 11,417| 628,922) 100)_..... 100 | Merrill Trust Co--- 117,203 ee eae: 
Dubuque Nat Bk..| 100,000 26,079| 613,815) 100|_.___- 110 | _ Pertland— Par \share. 
Dubaque Sav Bk-_-| 75,000 38,993) 723,185) 100/...._- *125 | Canal Nat Bank... 268,421| 1,076,470; 100) 105 igs 
at ational Bk..| 200,000) 103,339) 1,369,895) 100|_.._.. 185 | Oasce Nat Benk..- 351,065) 8,257,666; 100) 104 |i 
,J-- + German Sav Bk.--| 150,000 39,605 1 ,081;549| 100|------ 100 | Chapman Nat Bk_. 76,750) 1,377,761) 100; 120/122 
»|oreee Ger Tr & Sav Bk Ik. | 100,000 "9 Ml SU on ace no te Cumberland Nat Bk 65,739) 555,978) 100) 100 /|101 
"ahare. owa Tr & Sav Bk.| 300,000' 140, Oy | i 587 "84 49 ae First National Bk... 387,465) 2,052,001) 100) 105 (106 
. ay i Nat Bk_._-| 300,000, 120,750) 1.076. 613) Ease *140 | Nat Traders’ Bank. 91,920) | 391,318} 100) 100 /101 
|-22~- x City— Ne|minal |prices  Pertiand Nat Bank 286,432) 8,615,732| 100| 145 
"| ar navn National nal Bk_.| 300,000 70, .581| 2,246, 602! 100) a” Tsecee | Fidelity Trust Co-__ 163, 974 ,475/ 1 210 
 aneeene“s Iowa State Nat Bk_| 200,000 102,352! 2,254,955; 100) 115 |..... |Mereantile Trust Co 865,502} 100] 1 
» | woaee Live Stock Nat x 100,000 78,457 728,282 100; 125 |..... | Portland Trust Ce. 550,915; 5,000,000; 100) 310 (325 
aia, Merchants’ Nat Bk. 100,000) 51,644 771,783| 100 ..--- | Union 8 D & Tr Co. ,00 457 ,@29)} 100) 1 155 
anes Northwest Nat Bk_ 100,000) 36,692 777 ,947| 100) 115 |_.... | es ORF 
‘a Security Nat Bk___ 250,000 | ,640| 2,631,326) 100! 140 |__.-- ' MARYLAND—Nat. banks last call Feb. 14; State institutions latest returne. 
and i Et be BECO CR ello 
returns on Bk SE Set Sitinca-re aceos fa Baltimore— RP ON EO Per |\ahare. 
(share. . Son often fi, alvert Bank .-_... ° P P ecccce|oo--- 
eee KANSAS—Nat. banke Feb. 14; State instiutions latest returns. | Canton Nat Bank __ 1 25,000| 600,000] 100) 120 |_.._. 
ousss | Citizens’ Nat Bank/b1 71,982,240) 75,965,607) 10) -.--.| 81 
sous Kansas oo Per |thare, | Com&Farm Nat Bk ,367| 2,306,877) 1 aanculiee 
ones Commercia N Bk_. 250,000 8143,222/83,425,857/ 100/..... j-.... | Commonw’lth Bank 7,3 2,473,759 50) 73 j..--- 
105 Inter-State Nat Bk. 500,000 oe tae 87 "353 — RPG be Senag Drov&Mech’s N Bk 378 937) 5,936,7: 1 cones 
170 State Bank.______ 100,000 45} 462, _ . Sy ra _Farm&Mer Nat Bk 354,680} 2,086,826} 40} ..-.. 
res-* Wyandotte StateBk Absorb/jed b: . {~ =. .', N atio jnal Ba/nk. First National Bank) 1 604,475) 5,453,187) 100} 125 (140 
136 Banking Trust Co__ 200,000 60,000 550,000; 100; 100 |..... ; German-Amer Bank 124,867 05 175! 100) 107 |.---. 
, |share. Keane City Tr Co- 125 ,000 8 442 SE <4... Lotsne ... | German Bk. of Balt 119,075) 1,140,549) 100) 100 |...-- 
league Topeka— i= ae Nat Bk_- 768,347/ 71,339,787} 20)... ..| 17 
.|105 Bank of poate. - 210,000 211,941) 1,781,432) 100) 11G {120 Nat Bk) 1 939 84! 508, 100} 160 |..... 
onsale Gapital Nat'l Bk___ 100 000 2,305 378,878} 100} 100 [105 | Nat Brot of Baltim._| 1 6,412); 2,276,749) 100} 110 /|118 
_/140 Gentral Nat’ Bk___ 100,000 958; 691,382) 100) 100 (105 | Nat Bk of Comm’ce ,092} 2,450,833) 15) 25 
oe re Merchants’ Nat Bk.| 100,000 83,771) 1,535,872) 100 105 [120 Nat Exchange Bk__| 1 690, 3,639,721) 100)....../159 
| ----- Shawnee State Bk. 60 000) 3,100 425,249' 100' 100 ‘105 Nat Howard Bank. 87,120} 1,806,864) 10) 12 /|-.-.. 
ie ee Prudential Tr Go._| 100,000 27,517| 382,677|/_...| 100 |105 | Nat Marine Bank-- 193/509] 2,281,071 30} 37 | 89 
rg bust "Sale price a Capital ana surplus to be inensnaed. b Capital to be i & Book value. ¢ This is amount in ~ 
n Mar. shares, 4 value $100. We quote per share not per cent. z Mix-dividend. y Gasital paid in; authorized smount is larger. seed eas 
May 2007. n March 23 07. sAug. 22,07. rDec.3 07. ff These are figures issued before last call. 
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58 BANKS AND TRUST COMPANIES | VOL, LXXXVI 
Where Names are Printed i in Italics Fuller Returns may be Found in the Advertising Columns. 
_ MARYLAND—~(Coatinned). MASSACHUSETTS—(Continued.) 
| | | | 
Surplus Gress Surplus | Gross | | 
Capital. & Profits. Deposits. Par. Bid. Ask Capital. & Profits., Deposits. Par.| Bid. | Ask. 
pits, | | | 

Balt.—{Con.)— 7 e $ Per share Hol yoke— $ $ a | _ Per \share 
Nat Mechanics’ Bk_| 1,000,000) 1,070,689; 6,190,110 10 25 26 City National Bank 500,000 n165,540| 899.649) 100; 100 (110 
Nat Union Bk ofMd! 1,000,000 35.635; 2.668.772, 100 110 116 Hi - 4 Falls NatBk 200,000| 152,883) 760,927) 100) 110 (125 
Old-Town Nat Bk. 200,000 80,630, 1,207,609, 10 12 |.---. Holyoke Nat Bank. 200,000 244,739/n1,050,688| 100) 120 (135 
Second Nat Bank _. 500,000 698,962) 1,435,646) 100) 195 --.-. Home Nat Bank. .- 250,000| 133,829) ,557; 100; 100 =(116 
Third National Bk. 500,000 127,724) 2,485,373, 100) 107 (112 Park National Bank 100,000 137| 420,610) 100, 100 |..... 
Western Nat Bank 500,000 526,470 2,305,752) 20 34 36 | | 
Balt Tr & Guar Co_| ¢800,000) 2,120,524) 2,890,316) 100) 275 (325 Lawrence— | Per share 
Central Trust Co- - aa by Balt. Trust & Gu aran tee Co. Arlington Nat Bank 100,000 n51,841| 649,448; 100)/.-.---|.-... 
Colonial Trust Co- 300,000 110,530) 357,341) 50) ..-..-. 30 Bay State Nat Bank 375,000) 160,984, 591,111 75 S36 aca 
Continental Tr Co- 1°'350'000 2,375,317 3,889,890 100) _...- 190 Lawrence Nat Bank 300,000' n 90,199) n745,521/ 100) ---. | 111% 
Fidelity Trust Co 1,000,000 509,467, 5,045,915; 100) 180 200 Merchants’ Nat Bk_| 100,000, 185,370) n910, ‘018 100} 180 |-..... 
International T'r Co} 1,500,000) 1 - 055 1,910,497; 100) -.... 115 Pacific Nat Bank... 150,000! 767,074, 468,482) 100) 107 (110 

aryland Trust Co.) 2.000.000) Dcndl booadiaetne | } | 
Bescentile Tr &Dep 2,000,000} 3,675; (949 5,896,680) 50) ----- 110 well— | _ Per | 
Bafe Dep & 600,000; 1,604 271 d 100} 400 |....- Appleton Nat Bank 300,000) 153,307 702,295, 100; 103 (105 
South Tr & Dep Co_|  ¢79,000 135,433! 50) ---- ..- | Old Lowell Nat Bk.| 200,000 65,729 385,018! 100! 100 | --... 
Union Trust Co- 500,000 188,211 736,653) 50) _. 6 Prescott Nat Bank_|,Consolida ted with U\nion Nat|Bk |! 

Frederick— Per share. | Traders’ Nat Bank. 200,000 154,050) 2,949,391] 100) 114 (118 
Central Nat Bank 120,000 n52,940 177,247) 25) ..... 3 Union Nat Bank. -_-_ 350,000 224,195) 1,694,620) 100) 165 : 
Citizens’ Nat Bank 100,000; n342,864 2,540,265, 100) ----. 450 Wamesit Nat Bank 250,000 79,480, 298,736) 100, 98 (100 
Far & Mech Nat Bk 125,000 n85,424 976,429) 25 ---.. 40 Lowell Trust Co... 125 ,000 75,000) 1,700,000) 100} _..- |107 
First National Bank 100,000 n41,485| n168,121 100) ..... 125 Mid’lsex SD&Tr Co 100,000 50,384) 348,442) 100)/_..---)_.... 
Franklin Sav Bank £104,624 28,274; 254,299) 100) ---.. 120 Lynan— } Per 'share. 
Frederick CoNatBk 150,000 n103,165 389,055 15 ~-..- 22 Central Nat Bank... ,000| n233,817/n1,194,682| 100) 160 --... 
Fr’k-TownSav Inst] 4£171.176 114,385 865,:99' 100) ..... 180 L National Bk. 100,000 v 251,480 71,154,222) 100) 250 -.... 
—— — eS ee — — - = anufac’s Nat Bk. 000 129,516) n&39,625| 100) 100 (..... 
MASSACHUSETTS—Nat. bia, (exe Boston) Feb. 14; State tnat, latest ret, eta ty eee eee this'osel iiesioot| io) 300 |m2a. 
7 seen | Bam iam is-a| | oes) seas teeeeeal teal aos |- = 

Boston— Deposits of banka date) Feb. 29 1908). Per ‘share. — ¥ ‘ +9'a7M| 1001 128 | 
Atlantic Nat Bank 750,000 545 057 2,498,000 100; 142 Security 8 &Tr Co 200,000 166,967) 1,512,670) 100} 125 |-.... 

oylston Nat Bank 700,000; n236,399 ,628, “—“< | 
Commercial Nat Bk} 250,000) 237,479) 1.763.000 A ee ee ee tel 
pnet Memon) Bk. -| 1.058.050) |-20-saa) Sane een Mechanics’ Nat Bk.| "600,000 451,715| 1,174,527) 100] -_--. 160 
ne ene es BY yo ez? 190/89:763 000 Merchants’ Nat Bk_| 1,000,000, 948,435 1,996,814) 100) 198” 

rat Nationa in 2, J n blo > e y : »/ — 
First Ward Nat Bk 200'000) 174805 n1.077,063 N Bed 8 Dep&TrCo 200,000, 107,107) 1,037,897) 100) 160 |..... 
Kaci | S00 ame aes 29 10988 Peabody oo} 18” 

erchants’ Nat Bk ,000, 3,665.4! 949, | 105 : 
MetroplitanNat Bk] »'500:000, 283.235| 1,327,000 Warren Nat Bank./ 250,000, 119,240, 598,670) 100, 105 (110 
Nat Bk of Com’ce..| 1,500,000) 1,367,625 1,874,000 Steins | | Pe leas 
NatBk of Re spublic.| 2. 000;000) 1,823,629) 12,257,000 Asiatic Nat Bank 200,000 123,020 468,109! 1001 ._--- 1100 , 
N Mkt Bk of Brig 250,000) 173,500, | 670,332 Mercantile Nat Bk. 200,000 119,185, _ 925,043/ 100} 100 103 
NatRock Bk of Rox 300,000) - 731| 2,507 ,069 Merchants’ Nat Bk. 200000 230,302 1,193,792| 60\_. 80 
Nat Security Bk..| | 250,000 803,513 1,571,000 Naumkeag Nat Bk.| 250,000 229.129 °933,555' 100) 151 1¢0 
nr tag - tty ‘. ry = 54, Set non .000 Salem Nat Bank 175,000 71,179, 631,706, 100 100 
Nat Union Bank ,000, \n 51! 5, :, ~o : 3 | 
New Eng Nat Bk ; 1,000,000 921. 730 3'257.000 SalemSafe De &TrCo 200,000 161,335 neem 100} .. ..-.|150 

oston Nat Bk} '900,000| 332,876) 2,080,000 State | Per \share 
People’s Nat, Roxb 300,000} 193,420) 1,656,939, 100) 0d Rathi Chapin at Bank 500,000 56,647| 1,498, sl 100} 100 
Second Nat Bank 2,000,000) n2.658,579/18,359,000| 100, 221 |____. Chicopee Net Bank 400.000 " 303.653 2° 422'098) 100} 150 (160 
South End Nat Bk 200,000) n47 ,240 n748, 367| 100 95 aoe Rie ringfield Nat Bk 250,000 413,118) 2,486,355, 100) 200 _... 
State Nationai Bk_| 2,000,000} 1,720.013| 7,901,000] 100) .-... *151 Third Bank...| 500,000) 552,197 2'811'132| 100| 205 |2i0— 
Web’ r&AtlasN ’t Bk 1,000,000) 941,716 4,055,000) 100 a eee. Ham — Tr Co__- 200,000 58.721! "853.237 100} 100 1110 
y bn a — ~ : oa ars. alas rity fo gga baa Sprinefield SD& Tr, 500,000, 631.497, 3,494,641, 100| 200 205 
merican rua 0. eaees 
Bay State Trust Co 500,000 3620, 914\34.654.214, 100! 180 |_____ nion Trust Co. -- 500,000 310,147, 2,924,546; 100} 150 (155 
Beacon Trust Co. 400,000} 334/639! s2'9%2790| 100) 185 |200 Ceati | Per lehere. 
Boston S Dep & Tr_| 1,000,000) s 2,767 ,680/s8,993.808) 100) 369 | ---_. Bristol Co Nat Bank) 500,000) 131,057, 744, 137| 100) ..... 105 
City sean Ce ““ * 500. 000} 83,095. $75 <. aaah Ly +4 |----- | Machinists’ Nat Bk} 200,000/ 142,381| 405,604| 100) $08 i 
Olumbia Trust Co y 3,283 4 | Te. ¥ oe 
a mm "wth Tr Op 1,900,000 803. 197 85 86". 461 100 170 |i7s Taunton Nat Bank., 600,000) 219,459 683 eas be 00 110 
orchester o 200, 33,73 2. =. Soe Pe Worcester— Per share 
Exchange Trust Co} 250,000, 38.370) 3355,313) -- - - 100 --.-. Mechanics’ Nat B.| 200,000 212,747| 2,694, 128| 100) 118 aaah 
Federal Trust Co 500,000} n188,533)n2,508,810) 100) __-. #1 Merchants’ Nat Bk. 500,000, 372,385| 2.110.306] 150!-..... 1155 
ee Co woe nae vo ra tr 100 = lewcce Worcester Nat Bk. 250 ,000 379,447 3, "356 983) 1 100) 190 | eens 
rty st Co 00! 36, 8 724, + 3 ins 0 | a 
Mattapan Derr Co 100,000 nr 959 ht 118.739 oe ag iad Worcester Trust Co! 500,000 809.710! 9, 241,474! 100! 250 |... 
lechanics’ Tr Co_. 500, | 81§2,275\s1 6; 100! _..../120 
New Eng Trust Co_| 1,000,000 s2,272.3z1| s14,699431| 100) 300 |____- MICHIGAN—Nat bks. last call Feb. 14; State inatitutions Fed. 14 
Old Colony Tr Co __|mi ,500,000'n5,889,113!n 27607642! 100, 750 |____. ko ae ee ey ei, ex ee > 
Puritan Trust Co. 200,000 n179,686/n2. 148,469 100) 200 Rea Bay. City Per \share 
ate St Trust Co 600,000' 712,905)n6, J | 100} 260 |. ..-.- Ba. t ank.._. 150,000' 151,100 n1,894,75!| 100} ...../180 
U S Trust Co. .-- 200,000, 642,176 h4,307,964 100) 300 |-.--- Bay County Sav Bk 0,000 45,941, 879,481) 100 oes /190 
Beverly | per lenere, | Qemmmmarcial Bank:<| 100008) neace7), seeene) tee) ----- ites 
- er \share ation an le n ® ni,l 
Beverly Nat Bank 200,000 n 173,797/ni.036,149) 100) ...../15 Bid Second Nat Bk 100, v22,172) 0667 ,412 100; 75 | 85 
People’s Sav Bank. | 50, n16,665| 691,981) 100) 110 |--..- 

Brockton— Per |share. troit— | Pe 
Brockton Nat Bank 200,000 132 492) 1,286,290) 100 130 --- | Am Exch Nat Bk.-| 400,000 160,857! 2,979,944) 100) ...-.. 111 
Home Nat Bank_. 200,000 336.479 1.843.418 100) 200 _-- | Central Sav Bank--| 100,000 58,997| 1,497,784| 100} -.-..|.-..- 
PlymouthCoSD&T| 100,000 39.580 677,982 100... | _- Citizens’ Sav Bank 200,000 _ 60,040) 1,655,195| 100; -----|----- 

. mercial Nat Bk| 1,000,000) 722,827) 6,157,300} 100) --.. |162 

Cambrid ge— Per \share. | Detroit Sav Bank_-| 400,000} 633,237) 7,952,403] 100). ..-.- | agess 
Charles Riv Nat Bk 100,000, n143,317 800,716 100 *220 Aig 14’7 | Det United Bk Ltd. 250,000 10,839, 1,459,474/ 100) -.--- \ ato 
Nat City Bk,Cam’pt 100,000, 250,000 21404,600) 100 100.Wy/15’07 | Dime Sav Bank..-| 500,000) 299,923) 5,615,643] 100} ....-.|.-.-- 
Cambridge TrustCo 100,000 173,357 1,209,828 100 *113% \J’e’98 | {First National Bk 750,000! 48%,996) 7,986,137) 100) --.---. longny 
Central Trust Co- 200,000 80.604 53,058, 100 German-Am -| 250,000) 59,049) 1,509,082) 100) ...-.. | oan 
Harvard Trust Co 200,000 142,187, 1,405.555| 100/*17044|O0ct06 | Home Sav Lng .| 400,000) 306,803) 5,066,385} 100) ---- |----- 

3 Michigan Sav B 250,000; 174,! 2.333,242} 100) ----- loose 

E. Cambridge— ; | Per \share. | Nat Bk of Com’ree.| 750.000! 178,532| 1,948,737/....| 116 (120 

Lechmere Nat Bk 100,000 119,121) 556,812 *180 A pr’07 Old Detroit Nat Bk! 2,000,000 720,121/10,470,714| 100} -----|----- 
; Pent Sav Bk.| °400,000| 250.769| 5.612.473} 100) 22-3 

Fall River— | Per \share. | People’s State Bank) 1,500,000! 1,739,767|25,447,522 | wanes 226 
Fall Riv Nat Bk_- 400,000 191,270, 1,349,808; 100) ____. 135 State Sav Bank_.._| 1,000,000 Consolidat od = Pe opte| ’s State Bk 
First National Bank} 400,000, 415,982) 1,631,324) 100| 190 |___. Union Nat Bank.-.| 200,000) Absorbed b: me Siav. Bank. 
Massas’it-PocassetN| 650,000} 416,054) 1,845,719) 100| 160 (162 US Savings Bank..| 150,000) 55,950! fron 322) 100!____-- L nce 
Metacomet Nat Bk 750,000) 320,559, 1,021,568) 100) 130 (135 bn Cot Sav Bk_| 400,000, 1,194, 327 11,146,090 100! _. --- 
Durfee S Dep & Tr 400 ,000 362,113) 2,229,850, 100; 175 (|___-- Detroit Trust Co...; 500,000) "991.0 47, 1,9: 10,576) 100! 249 j..--« 

} Securit Trust --| 500,000 569 738) 1,158,472} 100) .._../201 
Fitchburg— Per |share. | Union Co..--| 500/000} 394,728) 3,132, 634) TD) . «0-8 200 
Fitchburg Nat Bk 250,000! n287,640)2:1,348,741, 100)______|_____ Grand Rapids— | Per share 
Safety Fund NatBk 200,000; n124,659| 713,057) 100)______|____- ty Tr & Sav Bk_- 100,000 nial 358.405; 109)... .--|---- 
Wachusett Nat Bk 250,000 ni08.837, 713.502, 100 _____|_.__. | Commercial Sav Bk 100,000 16,500 841,365) 100, 12° 
Fitchb’g -D&Tr Co} 250,000 156,660 i,260,014/_...|_-_-__|""""" | Fifth Nat Bank.-..| 100,000, 39,483, 913,523) 100, 159 -- - 
| 4 F Nat Bank... 300,000! 226,407 2,712,581; 100; 200 --.- 
,_, Gloucester— | Gr Rapids Nat Bk-| 500.000! 161,125, 3,425,125! 100, 130 * 
Cape Ann Nat Bk- 150,000, 135,143, 513,679) -.--|_....- — Gr ids Sav Bk-| 150,000! 90,617) 2.064,390| 100) 165 ----- 
Cape Ann Sav Se Rees 240,144) 2,608,805) ...-/......|...-. Kent Co Sav Bank 50,000| 292,217) 3/020,887, 50 osot 
City Nat’l Bank..-| 250,000} 159,527) 1,072,650)_...|......|_..-- National City Bank 600,000| 208.757! 2,246.334| 100, 150 |.-.-- 
Glou’ter SD&TrCo_| 100,000; 147,969) 1,954,189) _..-|_..-..).-..- Old National Ba nk_| 800,000! 546,299 4.x36,199| 100| 175 | ----- 
People’s Sav Bank_| 100,000) 72,537) i 846,417; 100; 200 -- 
Haverhill— Per share.| State Bank of Mich) 150,000, 150,997 2,239/306, 100 209 ----- 
Essex Nat Bank. __| 100 000: 46,227 284,844; 100; 100 |.-..-. Mi n Trust Co., 200,000; 291,03 601,257) 100) 200 = ----- 
First National Bank 200,000, 181,351 927,991 100 140 (145 ww | | | | Per \share 
Haverhill Nat Bank 200,000 16.304) 1,420 396 100, 175 (_.... | Bank of naw __ 400,000! 448,627) 5.623.567) 100) 225 |----- 
Merchants’ Nat Bk. 200, 108,027, 777,403 100, 125 |... ne me Nat Bk 100,000; 116,645 890,894; 100) 210 ----- 
Merrimack Nat Bk. 240,000! 211,567, 886,012) 100 .... (135 le’s Sav Bank; 50,000! \912/ 875, ‘690| 100! 200 joouee 
Haverhill Trust Co | 200,000 77,196) 935,554 100 130°... w Co Sav Bk} 50,000! 1904) 929,690) 100) 240 --.-- 
— e Second Nat Bank.-: 500,000! 288.2981 3,637,519! 100! .... '165 

*Sale price. a Capital to be increased. d No deposits; does not do a general banking business. e Cogttal peid in; authorized amount is 
larger. This is the so-called ‘“‘Weekly Deposits,’’ now forming capital on which dividends are paid. xz Ex-dividend y Figures are for Jan. 
1998: * Dee. 31 ’N7: Wan. 6 ‘08: n Dec. 3’ oo: v Aug.22’07; 7 Mar. 22 '07; # Feb.14’08. ¢ Mleures iseued before last general call f'To consolidate. 
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MAR., 1908. BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
#INNESOT A—Nat dks. lastcall Feb. 14; State wh latest returns. | MONTANA—Nat. bks. Feb. 14; State institutions latest returns. 
anal Surplua | { f 
Capital. & a Doge. ‘Par. | Bid. Ask. | c Pry bo Gross 
‘ - apital. Profits.| Deposits. |Par.| Bid. | Ask. 
~~ Duluth— $ Re Ber | Per |share. 
Lure American Exch Bk- 500,000 802,727 7,988,965 100 240 | ____. Butte— i $ $ Per |share 
10 City Nat Bank... 08. 000 wr 355 n2,184,477 100) 110 |..-.. Butte Commer’! Bk} cl00,000)--._-----. 152,000} -..-)...... eusoe 
25 Duluth Sav Bank -- 00,000 500 '5u0, 100 125 /|135 Virst National Bank; 200, 518,059] 3,676 ,339)_.-.}..-...j..... 
35 First National Bank 500; 000 nl, 200" 592, n8,883, 420, 100, J eer Miners’ 8S Bk &TrCo 200; oont_ esses SA <nachecs. «. ldeuas 
16 Minneapolis— Per |share. | silver Bow Nat Bk. 100,000 prey 4 400, =a IE BS 
uae East Side State B’k 100,000 4,697, 233, 839 a 110 State Savings Bank} 300,000 847 Heys Suspe\nded 
First National Bank, 2,000,000 3,018, eer 14,260,107 100 200 |..-.. Daly Bank & Tr -~ 100,000 202" 557| 3,346,538) 100/_._. __|_.__- 
Lare German-Amer Bk _-| 00;000) 130, (866,256 100\.._.-- 186 Helena— Per |share. 
sal Germania Bank -_. 50,000) rhe 443,344 100 140 /|150 American Nat Bk-- 200,000 877 ,000| 81,635,000} 100)______|____. 
acl L Seersy 7 Co Sav B.| 100 000) 116,164 4,077,546 100, 175 /|200 Nat Bk of easasal 250,000 71,573) 2,293,461} 100)......|..... 
ii ManSt’teBk 50,900) +783 200/371 100} 135 |150 Thos Cruse Sav Bk_ 100,000 40,000} 1,100,000} 100)_.___.|_____ 
Fe Metroplit ‘nStateBk 100,000) 11,367) 145,489 ....| 100/112 | Union Bk & TrCo-| 250,000) 162.231] 2'288'742] 100|_.___.|..... 
10 Minnesota Nat Bk- 200,000, 19,467 590,815 100 100 {110 
Nat Bk of Comm’ce) : ,000,000 564,075) 7,112,495 100 ...... *165 | NEBRASKA—Nat. bks. last call Feb. 14; State institutions latest returns. 
1? People's of Minn.| »"¢80,000) 7 250 18'335-980 109/500 lan | l Per share 
e's oO inn A I niin ah dine awa . 
05 og oo hel FallsBk| 200/000, 1'893 1,321'196 1002.22. City National Bank| 250,000| 50,000/v1 500,000) 205) ._.__}_..__ 
ae Security Nat Bank_| 1,000,000) 1, att ,760 12,724,298 100)__.__- *250 | First National Bank| 400,000) #165,000/85 535,000) 100).__...|-_... 
18 South Side State Bk; 50, 900 50,820 '434,124 100 200 |___-- Nat Bk of Comm’ce} 100,000} 846,916/81,354,404/ 100)-..__./-.... 
Swed-Amer Net Bk $50 900 n407,507 n3,386,716 100... ../185 wy & Sav Bk-| 50,000 1,176) = 161,407/.... mat _laomee 
0 Union State " 50, BATS <0) 200. lene aha— . om)t a 
4 Minneapolis Tr Co., 250:000 150/000 d.. 100. _...|i60°" | City Sav Bank____| 100,000} 15,000! 875,000)" 100} ..... 100 
Minn Loan & TrCo., 500,000, 230,046 1,690,765 100 135  |140 | First National Bank| 500,000| 584,706|11,186,445| 100} 210 |235 
kan %. Paul— | “Per |share | Merchants’ Nat Bk_| 500,000} 320,709] 5.660.264; 100] 110 [125 
, American Nat Bk- 200,000, 53,530 1,218,571 100... _./115 | Nebraska Nat Bk--| 200,000) 101,357) 1,632,518) 100) 112 (115 
7 Capital Nat Bank - 500,000 110,082 3,504,051 100,_____- 130 Omaha Nat Bank-_-| 1,000,000 431,659/10,397,653| 100} 140 (160 
— First National Bank| 1,000,000! 1,068:413! 3,182'3!8 100\..... 262 US National Bank_| 600,000 511 ‘875 9,052,751) 100) 175 {200 
woe Merchants’ Nat Bk_| 1,000,000; 671,920 8,210,215 100. ._..|168 South Omaha— Per |si are, 
sar Nat Germ-Amer Bk 1,000,000, 585,421, 8,332,579 100 -..-._|*164 | LiveStockNatBk-| 100,000! 1,560) 130,000)-..-|.... .- 
= Scand’vian Am-Bk- 100,000, 105,250 1,287,946 100'__.._-|____- Packers’ Nat Bank - 150,000) 151,747\n1,874,275) 100)_____. souse 
“<9 Second Nat Bank __ 400,000, 316,'59 3,020,678 100|._.__.1175 South Omaha N Bk! 250,000) 377,647\n3.555,454| 100)_..___|_.... 
or Stock Yards Nat Bk; 100,000 18,627; ¢730,072 100 160 |___-- Un Stk Yds Nat Bk) 300,000) n120,679)n2,840,277) 100}-----.)-.--- 
oes Northwestern Tr Co} 200,000 62,639 d. SUN «: dsemeeil 25 
hare. Security Trust ( Co- ¢€250,000 89,827 565,012, _100'.. - -'100 NEW HAMPSHIRE—National banks Feb. 14. 
28 ™ ' 
60 MISSISSIPPI—Nat. bks. last call Feb. 14; State institutions latest returng Manchester— | } | Per |share. 
a Amoskeag Nat Bk.| 200,000) 320,085) 1,732,576) 100} 250 |.__.. 
poo Jackson— Per share | First National Bank} 150,000 130,237; 475,910) 100) 150 |___.. 
nome Capital Nat Bank - 200,000 60,000 5 ool a coakaeee Manchester Nat Bk! 150,000) 123,219) 1,457,489) 100) 250 {|____. 
10 ’ First National Bank 100,000 139,517 "  * SES Gee Dey Shs Merchants’ Nat Bk-| ryt 76,860| 604,001} 100) 125 |___-- 
Jackson Bank _- 100,000 35,004 ER MENS (Aa a8 Second Nat Bank __ 100,000 73.715! 311,562! 100] 120 /....- 
h Merch Bk & Tr Co. 350,000 115,357 (lll RARE tes SII es a 
‘00 Miss Bank & TrCo_| y100,000 21,104 365,123 -.-.)-....-|----- NEW JERSE Y—Nat. bks. last call Feb. 14; State institutions latest returns. 
s Vihobors— Per share Camden— | | f Per jshare 
00 ice at Bank 100,000 41,472 582,958 100/kK135 (14 Camden Nat Bank-; 100,000, 74,740, 1,413,374; 100;_.__--)..... 
Jat Bank. 100,000 19,649 235,930 100 110 ____. First National Bank; 200,000} 164,200| 2'212'795| 100)----- -|-...- 
00 Sav & Trust Co! 50,000 25,475 432,678 100k140 (160 National State Bk_-| 260,000) 4,942) 2,789,307) 50)...... *82 
50 Delta Tr & BkeCo.| 100/000 671642, 571,981 100k150 175 |CamdenSD & TCo| 100000 733'250| 61111:265| 25|-..7|.---- 
hare First National Bank 300,000 54,109 849.265: 100)k150 (175 Broadway Tr Co.-.| 100,000) 25, 225,000)... see-levede 
Merchants’ Nat Bk- 100,000 240,820 764,514 100 k3850 =| _.__. Central Tr Co-__--- 100,000, 216,679) 1,720,606; 25)..--.. coves 
o7 People’s S Bk & L-_ 50,000 70,084 494,452) 50:k2U0 (_.... Security Trust Co_- 100,000; 140,350) 2,318,323; 100)..-... sn deeb 
6 Elizabeth— | Per |share. 
i - stone tek rau, | Ceeean ese co] O38) | SRGRE) ene) aah BB | 
= Slizabethp’ 2 A X 1 os ee 
110 GHSESURI— Wek. Bho, bast call Feb. 14; State institutions latest returns. | National State Bk.| 350,000, 711.770| 2°586;615| 50| --... is 
14 aes l l Union Co Trust Co-| 200,000, 169,127) 2'837,736| 100| 150 |..... 
15 Kansas City | Per | share. Hoboken— Per \share, 
h Cent. National ‘Bk. 200,000 n55,127| 953,930)  . | 160 |..... First ry 7" Bank 220,000! #635,715|\s2,373,640| 25) 390 |420 
° Corn Belt Bank -| 100,000 17 427/ 269,709] 100] 120 )130 Second Nat Bank- 125,000 8202504! 1,879,914 100 4 
105 First National Bank| = 000 n1,128,996/n22614330) 100] 500 |-.... Hoboken Trust Co_| 100,000) 86,150! 1,270,249} 100| 190 |200 
iio” German-Amer Bank| 0,000 90,3 273| 996,418 100) 200 (250 Hudson Trust Co_. 500,000) 1,261,121/13,353,984) 100 D lessee 
it Int-St Nat Bk Kan_| 500,000 n700,000|n6,39,199| 100] 325 |335 | Jefferson Trust Co.| 100,000! ° 31,669! 749,236] 100| 150 |___-- 
Nat Bk of Comm’ ce| 1,000,000 In hands|of Receiver! . ae eee Trust Co of N J___- 500,000| 817,314) 3,601,787) 100) 375 |400 
here Nat Bk efthe Rep.) 590,000 56,517) 2,766,928) 100| 120° |i30 Jersey City— Per |share. 
aim New Eng Nat me. 500,000 a 632/10,681,042| 100) 315 eecee | POS F ational Bank| 400,000) 1, 1° 520 { 300.287 100} 300 (820 
155 Traders’ Bank____- 100,000 87 ,649/ 2 2,619,100} 100) 190 |... Hudson Co Nat Bk- 250,000 7,042) 1,981,194) 100) 350 (380 
aie Union Nat Bank__-| 600,000 689,087 n1i 155082| 100] 275 |290 Second Nat Bank-_-| a liqui|dation. 
ores? Western Exch Bank! 100,000 96,690) 1,226,715) 100) 200 j|-.-.. Third Nat Bank__-| 200,000) 560,615) 2,070,853) 100) 270 ane 
Commerce Tr Co..-| 1 ,000;000 52,9 3} 1 395,969). ..| 88 9i Bergen & Lafayet.Tr' 100,000) 53,40 2,647,362! 100} 200 (226 
Fidelity Trust Co__| 1 ,000,000, 1,128,747! 7/525,854| 100] 295 |300 Commr’| Tr N J__-| 1,000,000) 2,078,320) 7,661,992) 100} 300 (325 
ne Missouri Sav Assn_} $39. 100,000; 1,130,475; 100) 400 (450 Greenv Bk & T Co. 100,000 67,427) 1,271,708) 100) 230 |___-. 
Pioneer Trust Co_ 50,000 419, 29%| 1,404,296; 50) 100 {105 Jersey City Tr Co. | 100,000 82,247 578,754; 100) 175 (185 
shore United States Tr Co} 250,600 15,000) ' d. 10m) tee” [-..... Lincoln Trust Co..| 150,000, 267,929) 1,186,731| 100| 275 |----- 
4 US & Mex Tr Co__| 500,000 240,0v0 d. 100} 95 {1 Mercantile Tr Co_ 100,000 1,652) 5,5 100} 100 (115 
1 0 St. Joseph— | | Per |share.| NJ TGu&TrCo_-| 500,000 1,221 1251) 5,834,339) 100) 875 (405 
i Burnes Nat Bank..| 200,000 37,987| 2,288,169) 106) -..-/100 Pavonia Trust Co__| 100,000 ,483) 667,598) 100} 110 |125 
— lst N Bk of Bne’h Co 500,000 360,'30| 6,230,743) 100) 200 {210 People’s S D & T Co} 200,000 170,275, 5,701,984} 100 ee 
German-Am Nat Bk 200,000 91,730) 3,800,445) 100] 105 [120 Union Trust Co...| 500,000 128/887} 1,387 ,515|_.-.| 120 {130 
son Merchants’ Bank - 200,000 104,241| 1,804,287! 100} 120 /130 Morristown— | Per |share, 
share. St Jos Stock Yds Bk 150,000 75,000) 2.750,000| 100] 125 /|150 First National Bank! 200,000 343,667' 2,705,237; 100; 275 (300 
111 Tootle-Lemon N Bk. 000 =—-:15 4,089) 4, 388, 264) 100)... 1.2... National Iron Bank} 200,000! 69,896, 1,211,787) 100} 110 |....- 
or -09 Missouri Val Tr Co- 100,000 19,317 698,4i:0} 50) 50 60 Morristown Tr Co_-| 600,000) 1,456,909) 5,326,494| 100/*500 (|..... 
ie2 St. Louis— Per |\share Newark— Per e 
16 Boatmen’s Bank_-.| 2,000,000) 1,683,117 un ,506, ane 100} 213 /|215 ssex Co Nat Bank! 1,000,000) 1,407,749) 6,280.615, 50) 150 /160 
enece Bremen Bank__-_-_. 100,000; 453,270) 2,589,9 100} 450 (520 Mfrs’ Nat Bank__._- 350,000 369,150) 1,981,985; 100) 210 |___-.. 
orcee Ave. Bank_.. 100,000 13,080 665.1 5 100} 125 (|135 Merchants’ Nat Bk- 500,000 617,245; 3,063,897! 100) 250 (|__. . 
cooee Oentral Nat Bank 1,000,000 66,732; 7,110,554) 100} 98 /|100 at Newark Bkg Co_| 1,000,000) 1,641,527| 6,764,574) 50} 160 |__... 
ooney Chippewa Bank___ 100,000) 12,085 376,376} 100} 117 .... | National State Bk_ 500,000 457,7 2, »22, 50} 100 |...-.. 
couse City Nat Bank__.. ,000; 738,143\n1,040,383) 100) 100 (101 North Ward Nat Bk 200,000 299 667; 2,593,448; 100} 330 [._..- 
ovcee Franklin Bank__- oon aan pony 4,827,911) 100) 275 /295 Union Nat Bank__-| 1,500,000) 2,152,069/10,969,429| 100) 360 (____- 
i120" German-Amer Bk_.| 1 000 5,541,497! 100} 190 {200 City Trust Co__-_-- 100,000 31,499 7 100' 140 | __.-- 
1 German Savings Int Py “O00! a, 321 "944 8,842,727! 100) 450 ([-...-.. Federal Trust Co__| 1,000,000 838 274) 5,062,393) 100) 170 |..... 
joer ns Grand Ave Bank. "000! 4/509 156,381; 100} 100 (110 Fidelity Trust Co__| 2,000,000! 7,267,971|12,816,000| 100) 675 |..... 
ane Intern’! Bk St Louis 200/000) 195,421} 2,321,055; 100} 220 (|225 Ironbound Tr Co- -. 100 ,000 48,4 236,446; 100} 150 [....- 
*. Jefferson Bank _-_- 200,000) 127,467; 1,297,492) 100}.. ._.|222 West Side Trust Co. 200,000 211,276} 1,536,514) 100) 160 j|.__-- 
e Lafayette Bank ___ 100,000; 1,006,840) 4,525,604; 100] 900 (950 New Bruns wick- Per |share, 
Lowell Bank_____- 00,000: 8,317 274,524} 100) 100 /|110 Nat Bank of N J__- 250,000 380,796) 1,777,074] 100} 225 [250 
corre Manchester Bank -_ 100,000! 103,470} 984,150) 100] 240 |_.... | People’s Nat Bank. 100,000; 131,535; 717,535) 100 220 
ba Mee-Amer Nat Be. 2,000,000; 2,951,694/24,560,962} 100) 285 /|300 New Br’sw’k Tr Co- 100,000 88,745 ¥63 ‘538 100 2265 
201 — Merch Laclede Nat_| 1,700,000} 1,859,473| 14,879,734] 100| 265 |270 Passaic— share. 
500 Nat Bk of Comm’ce/10,000,000) 8,554,455|48,896,582| 100| 216 /|218 Passaic Nat Bank _. 200,000! #8261,785) si 405,898 ines 
pon Northwest’n Sav Bk} 200,000 73,421) 2,930,940) 100] 237 |..... Hobart Trust Co-_- 100,000 98 ,2 895 ,864 
aha Olive St Bank_____ y 100,000 7,520 405,410; 100}_- -|110 Passaic T&SD Co_- 100,000 73,147| 2,150,549 
ed South’n Com & Sav 100,000 108,347) 1,316, 100} 160 -.-- | People’s Bk&Tr Co 200,000 179,047; 2,484,967 
- South Side Bank___ 200,000 179,014! 2,267,871) 100 ale Paterson— 
-- State Rational Bk. 2,000,000 n864,525/ 11,264,997) 100} 185 [187 First National bank 500,000 639,785) 2,501,105 
bie tional Bk _| 2,000,000} 2,240,839/29 633, "883 100| 295 300 Paterson Nat Bank 300,000} 7331,447}71 863,850 
. Washington Nat Bk! 200,000 n6,575| n556, ay 100 .-|100 Second Nat Bank _- 150,000) 239,721 ~n1,981,506 
B’way Sav Tr Co. 100,000 33,187 460,747; 100) 140 |150 Paterson Sav Inst’n 750,000 476 ,875'11,811 .295 
Commonw’Ith TrCo 2,000,000! 3,926,524) 9, tz 700} 100 9 |282 Citizens’ Trust Co _- 150,000) 211,630) 1,433,728 
-GravoisTrCo.| 100,000 8,766 > f 724) 100) 112 /|117 German Am Tr Co. 150,000; 230, 1,500,000 
Lincoln Tr & Title_| 450,000 170,000 100 PA Hamilton Trust Co- 400,000; 324,688) 2,818,245 
Mercantile Tr Co___| 3,000,000] 6,533,137/18, 784, 493) 100} 300 /301 Paterson SD&T Co. 200,000; 288,607) 3,329,605 
ississip Val Tr Co| 3,000,000) 5,466,960) 14,654,534 100] 265 |275 Silk City SD&T Co. 151,250 165,103) 1,593,400 
Mo-Lincoln Tr Co._| Absorbed| by Mercalntile Trusit Co mpany). Trenton— 
StLouis Union TrGo! 5,000,000} 5,000,000) 17,639,348) 100) 338 [345 Broad St Nat Bank 250,000) 257,491) 1,792,375 
Title Guar Trust Co! 1,500,000} 819,972 d. 100} 45 49 First National Bank 500,000} 316,449) 1,923,479 
Vandeventer Tr Co, 50,000 1,730 237,195) 100) 104 {110 Mechanics’ Nat Bk- 500,000; 719,612) 4,508,829 
Weat st Louis TrCo| 100,000 2,100 164,397| 100) 112 /114 Trenton Banking Co} 6500, 426,033) 3,480,742 
Mercer Trust Co--.- 100,000 52,81 382,74 
—_— Trenton Tr&SD Co 200,000! 426,033) 3.370.744 : 
ount is *Sale price. a Ca: 
pital and surplus to be increased. ¢ Capttal patd tn; authorized amount islarger. dNo deposits; — not do a general 
nt banking business. g Amount paid in. h Book value k Nomlnal + These are figures issued before last call r Ex-div. Capital to 
— he ineressed g Rigures are for Aug 22 1907 ¢'May 2007. n Dec. 3 1907 













































































































































































60 BANKS AND TRUST COMPANIES. (Vou. » xxxvi. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
NEW MEX 1ICO—Natienal benks Aug. 22 '07; State banks Jan. 7 '07. NEW YORK—(Centinued.) 
} | | | 
Surplus Surplus | 
Capital. F erin, | Sree Deposits. \Par Bid. | Ask Capital. & ——— A... Par .| Bid, | Aak, 
r | —_ | 
Albu querque— a. 3 5 Per \share.| N.Y. Con.) 8 $ Per |cent, 
Bank of Commerce - 150,000: 59} 1,299,919 hb “Saab eee rm. 110.5011 n235, 200! eee 155 
First National Bank 200,000 51,109) 2 "845, ee ee | n147,799 n1,689,300' 100; ..... ~seet 
wai von 283008 east 9 ei 
NBW YORK—Nat. banks except N.Y. c. Feb 14; State institut’s Dec. 19°07 2 "700, M44 13°480'900 100!) 425 (450 
Alban Ber ahaa’ 1,624,510'14,097,600| 100/s500 (550 
Albany County Bk.| 250,000, 117,667/ _990,887| 100] 185 [190 3,296,547 30,400,000 wa 
First National Bk .| €60,000| _ 251.932| 5,835.905| 100| 150 |160 571,695) 8 0) joo] 215 183077 
Mech’nics & F’rm’s’| 250,000) 1,171,867| 1,538,687, 100, 600 |___.. 3,704,837 25,579.00 lool & 
Nat Commercial *k.| 1 000.000) 1,802,278/10,005,006 100) 365 \376 n761,270'n11284400 | 1) aero oda 
NY State Nai Bx.-/ 500,000 645,359/12,962,378| 100| 270 [280 2,435,885) 4,204,000) 18 
Albany Trust Co...| 400,000 248, 630,546, 100| --.-- 200 528,342) 6,628,600, 50) 170 |180 
Union Trust o.- ~~ 250000, 310:878| 3,079.98, 100, 300” 810 1,613,250/19,758,800/ 66) 148 1166 
Aube Fer share ee oe o2a'son| 1001 ier liam 
Cayu ‘Co > Nat Bk. | 200,000; 147,392\n1,016,170) 25) ---..|--... , . ° 
| } 4 225,100) 2,766,600! 100| 220 /|240 
Nat Bk of | 200 1000) n102,781) n842, 520) 100} ----- | ----- | Mutual Bank...... 305,220 3,235,200 100 250 260 
Binghamtoa— Per jhhere | So a2>° 1939) 4, » 
City National B 200,000} 111,663! n534,513| 100... -- l. 331.000)e8.289,231) 100) Suepeinded 
First National B: 400, ‘000! n323, 635) n2,161,788| 100)- 209,400; 1,1 [- 10011200 
People’ s Bank. ee 100,000} ait: 087| mt 627,096] 100). pt 24 abana’ 00 100| 260 385°" 
inghamton = 300,000) 12,0 197,511) aa cocece | 71256,116 1,803,800 100 pose 405 
y Brook! ya—Prices| ar ¢ per cen|t, not per s hare. 1347) 4, | oer) oon 
Depoetts | bank |s reported | date n liq/uidation 
Feb. of Bre\aklvn ~~ oe " 4 n226,807|n2,111,700| 100) _...- 160 
Borough Bank ....| 200,000, 2179,379/04.143, 900) 100 gue nded | Oriental Bank... -- 1,202,827 |n8,648,900' 100 Suspended 
Brosdway Bani 150,000, 382,100, 2,936,200) 100) 425 |..... | Dacific Bank. ---..| 1415) 3,131,700 280/250 
eer In Dermee Ge meeeerems, tk ewwccclececs 9,337,540 85,375,800 100) 385 400 
aoa Sank — 800'r3,552,000} 100; 150 |... -- 0.415) 2,079,800 25 300 j..... 
aaa ot 007) 2389. 040] 106) .....|200 530,037; 6,106,000) 20) 140 |150 
Homestead Bank 0°700| 337,300) 100) ..--- .-.-- | Plaza Bank--_-.. Le | 376,400) 3,741, 100) 670 | ..... 
ufact’ y Nat Bk ree 524) 5,775,800! 30! 300 |-.... Produce Ex Bk N Y| 1,000,000) 646,307) 6,157,000) 100) 140 (145 
nies’ Bank.. 860 10,131,500] §0| ...-. 1275 Riverside B ----| 100,000 100, 462\n1, ry 100, 100) 200 |..... 
Montauk Bank 50,000, 270,000) 100| 130 |150 | Royal Bank----_-- 100,000, 36,807| 157.500) 100|_.__..)_-- 
Nassau Nat Bank... 937.754 5,753,000| 100! 240 |270 Seaboard Nat Bank-_| 1,000,000) 1,552,907/21,930,000' 100} 3256 (850 
National City Bank 629,300! 4.967, 50| 275 |300 Second Nat Bank__| 1,000,000) 1 629, 219/10 "628,800 100!/s30@ |_.... 
North Side Bank. __ 182,000/n1,675,x00| 100| 320 (340 Sherman Nat Bank 200,000 2'009| 403,575 | ee Eee 
Prospeet Park 42.700 629,000 100) 150 |160 State Bank --_----- 1,000,000, 858,617/12,022,000, 100) 315 (825 
Terminal Banx.___ 6,5U0| 227,400; 100) ...-./---.. Twelfth Ward Bank 200,000) £230,462/n3,039,100, 100) ..._./300 
Brooklyn Trust Co. 1,950,251/11,628,240' 100 400 /|430 Twenty-thirdWdBk 100,000) 179,358) 1,776,400) 100; 190 |..... 
Citisens’ Trust Co._ 9 1,035,790) 100} 90 {110 Union Exchange Bk} 750,000) 897,795) 5,284,700) 100) ..... 175 
Fiatbush Trust Co-| 210,865) 2,538,717| 100, 250 (275 | U8 Exchange Bk- 000 23,467 100 
Trust Co- 1,889,746) 7,579,036, 100} _. ..|225 | Wash’n Hts, Bk of. 1 i. 7 00 
Hamilton Trust €o_| 829,217| 5,490,949| 100) ----- \290 | Wells, Fargo & Co- 
Heme Trust Co-... 266,827) 1,638,378) 100) ..--. 1110 West Side Bank. -- 
Jenkins Trust Oo_- n346,192|n4,391,072) 100) Suspe|nded | Yorkville Bank ---- ,000) 
Kings Co Trust Go- 1,700,517/10,120,680) 100, 440 460 | Astor Trust Co. -- .. 
Long I Loan & TrCo| 1,527,631) 6,489,345) 100) ..... 265 | Bankers’ Trust Co-| 1,000,000 1,023,735) 120/240, 191) 100) 400 |420 
Nassau Trust Co... 359,6 z| 5,329,615 100) ___-.|210 Bowl’g Green Tr Co} 1,000,000) 2,714,635/11,209,037' 100' 290 (310 
fe le’s Trust €o_- 1,122,117/18,651, 458 100| 250 |300 } ene Bh ag , hte ie : Ep oa 2.840, tH i 100 is 
burg Tr 444,407 n8,206,661 | Swuspe arnegie -| 1,600, 3 511) —_— 
— - 208, — — oe Central Trust Co___| 1,000,000 14,527,375 '33 "961 +796) 100/1600 (|..... 
Bank of Buffalo___ 703,937| 7,159,664) 100| 245 (260 Columbia Trust Go.) 1,000,000 1, 130,255| 4.700, 104| 100! 175 |190 
tral Nat Bank-- 54,875| 1,241.95 100) 120 1135 Commercial Tr Co-| 500,000 279,232 2,948,585; 100) 160 /|160 
ank 106 265 | 1,967,069) 100; 235 (250 Commonw’Ith TrCo| 250,000 139,780 477| 100) 100 /|126 
mbia Nat Bank 70% 1,012,405) 5,096,648; 100) .._.. 300 Empire Trust Co.._-| 500,000 1,092,985 6,304,842, 100) 325 (835 
an-Amer Bk 206 203,692| 4,083,884 100, 175 |200 Equitable Trust Co) . a poo 10,226, 323) 9,715,775 100) ented 310 
Manuf Nat_| 1,00 1,431,709|13,251,095, 100| 275 (300 | Farmers’ L & Tr Co 5,618,257 58,497,298 25) -----|1110 
Marine Nat Bank_.| 1,500,008, 1,157,309|16,457,025| 100' 300 (350 Fidelity Trust Co-_.| 1 760;000 808,059; 3,016,249) 100} 184 |..... 
Market Bank...._. 100. 32,347| | 974,956, 160 120 130 | Fifth Ave Trust Co-| 1 ,000,000 1 a :487|10.413,907, 100] 400 425 
People’s Bank_____ | 300,600, 240;375| 3,781,087 100 150 (165 | Fulton Trust Co...| ‘500,000 7,183) 6,047,182| 100) 250 |..... 
Third National Bk.| 500,000| 132,930) 2,544,078) 100 110 |120 Guaranty Trust Co_| 2,000,000) 6, 43. 342/28,161,424| 100) 390 /410 
Union StockYdsBk| 150,000 761.554 100| 100 (125 | Guardian Trust Co.| '500,000 '613.617| 3.315.277, 100| 150 |17 
Buffalo LT&48D%! 200,000; 106,000) 2,892,037) 100) _... 125 Hudsen Trust Co.._ 500,000 - 154,767 1,172,076) 100! 60 | 70 
Commonw’th Tr Co 500,000| 585,930) 5,649,827 100) ____. !200 International TrCo, 500,000 In hands’ of receivers. | 
ouesty Trust Co... 600000; 412, 873) 7,112,500) 100) 270 (300 Italian-Amer TrCo.| 500,000 68,629, 909,025) 100)c_.--- 73 
Eimira— er share | Knickerbock’r TrCo| In| hands of receivers. |... RRR a 
Merohants’ Nat Ac_| 100,000) 29,053; 414,938) 100) ...._|..... Lawy’sTit In & TCo| 4,000,000 5,856,575) 5,511,069) 100) 185 |200 
Secend Nat Ban... 300,000 254,819) 2,478,144) 100) -----.|----- Lincoln Trust Co__| 1,500,000 143,389 6,483,063. 100} 125 |176 
Chemung Canz\TVCo 600,000| 400, aes 4,567,615) 100) ...../.<-.. Manhattan Tr Co__| 1,000,000 1,785,270, 9,327,740, ; 350 /|400 
= sehen 4 Tr Co _.| 3,000,000, 7,296,212 23, '277.830, 100| 775 |825 
wna ae Se ees et laa a wotramenian BCo S009 Sey esse) tt So) (i 
i ity ba\nks are rep net and date Fe'b. 29 Morton = ly 
| Mutual Alliance Tr_| "500, 000 532, 150) 3,651,797; 100) 175 {190 
The div idend record for b anks and trust compa’ nies in N.| Y. N Y Life Ins & T Co| 1,000,000 3,848,035/24.680.914| 100| 900 |930 
Cuy ane Brojoklyn will | be found i| \n our" ‘Ry.| and| Ind.’’| Sec. | New York Trust Co.) 3,000,000 0,090,235 | 27,862,834 100; 450 |-.-.. 
page Per \cent. | Standard Trust Co_| 1,000,000 1,017,553 7,691,841) 100) 350 (390 
Aetna ReSonu! Bk. 200 ,000 306,427; 2,005,288} 100, 170 |-.-.-- Title Guar & Tr Co_| | 4,375,000, 7,932, '639/21,574,523| 100] 375 |885 
America, Bank of__| 1,500,000) 4,631,914/26,267,000| 100| 480 (500 Trust Co of Amer- 2,000,000; 7,132,089\20,705,643; 100, 140 |..--- 
Amer Exch Nat Rk. 5,000,000; 5,136,78430,056,600) 100| 915 (225 Union Tr Co of N Y,| 1,000,000 7.373,347 44:1€9.761 100) ennai 1200 
\ster National Bk. "350,000| Absorbed bed |by Astor |TrusitCo | U 8 Mort & TrCo_.| 2,000,000 4,301,576/20,096,254, --.|390 
Battery - ~ Bk. 200,000 129,761, 706,200) 100 115 (125 U 8 Tr Coof N Y__| 2,000,000 13,034,417 / 47, a 951) o8) jab 1150 
Bowery Bank..-... 260,000; 785,000) 3,450,000) 100; 310 ($25 Van Norden Tr Co_| 1,000,000 1,514,725 5.62 ‘756 100 Ol encadih 310 
jrenx Borough Bk. 100,000' n100,295\n1,224, 790) 100) ae Washington Tr Co- 500,000 68,819) 7,415,008) 100} 400 |.-..-- 
Bronx Nat Bank_. 400,000 100,000; 7300.5 ey ay seese Windsor Trust Co__| 1,000,000, 215,925) 7,773,025) 100) ...-../165 
Bryant Park Bank.| 200,000 99,560! 572,953 i00) i Sees Queens Borough— | } 
Butch & Drev Nai. 300,000, 148 ,937| 1,897,400, 25 150 (160 Bank of Long Isl’d 500,000 232,823) 4,033,604} 100) --.--|----- 
p my! Bank..__. 200,000 144,600) 1,476,400) 100; 170 (185 | First Nat Bank. 100,000, 34,176, 570.748) 100| -----|----- 
ational Bk.| 5,000,000) 4,991,135/76,966,500 100 200 |....- Queens Co Trust Co) 500,000 103, 081) 1,486, 183} 100} 125 /|150 
Gratham Nat Bank; 450,000) 1,000, 449| 5,451,000, 25) 300 (315 Rochester— | Per |\share. 
Exch B: + _ 100,000; 2n122,107\n1,380,000' 100; 200 lenne- Alliance Bank... -- 275,000 335,177) 6,034,793! 100} 300 (350 
al Nat Bank - | 8,000,000) 5,606,347/34,098,300) 100) 385 /400 Central Bank --.--- 200,000; 240,686) 3,184, 655| 100} 200 |_..-- 
* Cent Nat.; 2,550,000, 1,216, 400|18.797,500| 100, 125 (135 Merchants’ Bank_._| 100,000 131 494! 2,526, 856) 100} 200 |225 
y Bank National 25, ’ 24, 886. 879/167250,900' 100, 243 (248 Nat Bk of Roches’r| 1,000,000) 1,190, 963 10; 641,303! 106) 180 |312 
dai & Iron Nat Bk. 500,000 640| 4,039,000 100 180 {200 Nat Bank of Com__| 500,000) 17143,432 13,141,824! 1006; 140 |150 
ial Bank..... 100, | 474,098) 4,128.800) 100 700 |_...- Traders’ Nat Bank_| 500,000) 0576, 667 |v6,050,964| 100} 205 {212 
Columbia Bank....| 300,000, 492,800) 5.477.000) 100 400 (500 Fidelity Trust Co_ 200,000/ 150,179) 6,429,109) 100} 300 /|350 
Cemmerce, N Bk of 25,000,000) 14,956,275,139720,200| 100' 147 151 Genesee Val Tr C3. 300,000| 108,876) 5,461 984) 100} 175 |190 
Cénsolidated N Bk_| 1 ly 9,275 e2,918,700) 100 115 (130 Roch Tr & 8 De 200,000 618,916/19,977,1S1) 50 
Copper Bank, Nat _| 2 J 2,251,983\e11127,251| 100) 185 195 Security Trust Ae 200/000, 157,096 |10,594, 448; 100| 550 |.-.-- 
Ex ge Bk. 3,000 000) 5: 069,492) 47205,000, 100 280 (295 Union Trust Co- - --| 00 ,000 103,906 3,513, 101) 100} 150 |160 
Cosmopolitan Bk _- 00,000; 1,934 lia, 329) 100\..._. |..... Syracuse— Per | share. 
Bast River Nat Bk. 250.000; 124,991) 1,500, 200) 25; 185 (146 Commercial Nat Bk} 500,000 265,957 1,591,304) 100} 140 |145 
European-Amer Bk 100,000 50,000 Began busi/ness | Sept. 19 ’07 | First National Bank) 250,000| 632,237) 3,399,612) 100| 375 |400 
Fidelity Bank__._. 200 ,000 157:500) 100 160 (165 Merchants’ Nat Bk _| 180,000} 270,754) 1,272,605, 100} 245 /|255 
Fifth Avenee Bank 100,000 1,924,400 13,628,600 100 3700 \3850 | Nat Bk of Syracuse. 600,000 275,885) 1,848,083) 100} 150 [155 
Fifth National Bk. 250,000 442,643; 3,285,800| 100| 300 (350 Salt 8 we ee Nat Bi .000, 100,126) 1,201,740) 100) 130 (137 
First Natio 10,900,000 20,085 ,400| 102357000; 100 610 |...-. StateBk 100,000! n360,999\n2,958,306! 100| 425 |500 
Fourteenth St Bank) 1,000,000, 377,420) 3,835,300! 100, 170 |..__. Tusa Bet Ben Beak... al 300,000! 128,192) 1,132,359) 100} 150 |..-.- 
Peurth Nat ---| 3,000,000 3,370,400/22,075,.000| 100 17. |185 Trust Co- 300,000! 366,219) 2,593,503) 100] 210 (230 
Gallatin Ni --| 1,000,000) 2,411,443) 8,057,890' 50) 310 (380 Trabep &Dep Co of Onon 100, | 418,729) 8,523,228) 100 850 
Garfield Nat Bank.| 1,000,000 1,227,185) 6,370,600 100 _____ 1825 | Per \share, 
German- Amer - 750,000, 626,009 3,343,100, 75) 125 (135 Manalact’ ’rs Nat Bk! 150,000) a345,212\a5,206,859| 100) 325 |----- 
German Exeh Bank 200 ,000 879,400 4. 053,900) 100) 500 (515 National City Bk_- 00,000' a222 ‘520! a2 ,454, 437 100} 160 |2665 
Germania andl 200 ,000 966,985) 5,893,000; 100) 500 |_._.- NatStateBk of Troy! 250,000) = 272 a2, ory 24 100} 200 (210 
Greenwich =22| 500,000 723,164, 5,348,200 100) 3 250 ja70 People’s Bank_____ 50,000) 100! 190 |200 
Hamilton Bank....| 200,000) 1288,689)r7,117,800| 100|..  _.|.---- Union Nat Bank--.| 300,000) ats. 720 a1.831 Bai: ‘28 50| 118 [315 
Hanover Nat Bank .| 3,000,000, 9,022,595) 70, $23,400 100 1490 United Nat Bank _- 240,000) ¥ 100) 310 |--.-- 
pate. Amer. Bank} 100009; 100,090| Began busi'ness Deo 2/1907 Security Trust Co_- 200,000 85,427) 708, ort 100} 190 |200 
Imspor & Trad Nat. 1,500 000! 7.258,756/24.315.000' 100| 515 ‘(530 Trov Trust Co 200.000 205 ,887| 1,67%,306| 100) 190 |200 
mt... and surp te be increased, d Capital paid im; autherized amount isiarger. —h_ Book value. k Qapital to te in- 
z fx-div: ¢ Auction sale, ¢Dec.3 07, «@ Aug. 22’ g To @ Dec. 19 07. . 28°07, g These are 
pry issued before last call. v May 01907. f Capital tebe reduesd  # New stock, vy Trust companies’ date Jan. 1 1908. 
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MAR., 19@8., BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Retaras may be Found in the Advertising Columas. 
NEW YORK—(Ceoncladed) OH1O—(Ceneinded). 
Surplus Gross | Surplus Groes 
| Capital. \& Profits. Deposits. Par. Bid. | Ask Capital. |& Profiis.| Deposits. 
"Uttic $ $ st Per \share. 3 $ 
First National B: 1,Q90,000| v1 204,507 5.564 238 60; 135 (138 22,553,104 
Gusite Hint Bonk.-| Gipsy “iiceey ‘celta ioe oe ie ey 
Utica Gity Nat Bk... 1,000,000, 2721378) 1,911,205] 50| 53 | 57 igee as 
Citizens’  hrust Go. 200,680 138,557| 1.658.958, 100, 160 |170 2,181,707 
Utica Tr & Dep Co-| 400,000) 392,640| 4'511,551, 100 310 340 11,238,634 
— ar ° 
eR ey ee eee ct A Poy iiss 
; .996|v rox | State Bkg & Tr Co. ), : 
Nat Bk & Loan Go. 100, v89,350| v617,733, 100)190 wg ui} esky & TrGo 04 i 718008 ettet 
Union Bk- : v118,750| v788.879 100/180 vialue | U: Sav & LCo.| 750,961; 111.¢ 409,314 
rer jown Nat BK. 100,000! 218,035! 807,840) 100)210 ™ on Woedl’d AVS &Tr.| 350,000) 274,495) 3,660,057 
s. Vernon— ist N. 100,000 vig, 125 2,151,082 100} 200 iio" Colum bus— 
ernon +000) } 2 ees Ee Amer Sav Bk Co_-_-. 50,000 3, * 
Mt. Vernon Tr Co} 200,000, 289,630) 1,548, pets 100| 250 |275 | Capital City Bank.| 100,000) basa? 573.011 
a Citizens’ Savi: kk} 100,000) 162,451| 1,207,900 
at Oity Bank... 200,000) v121,572) : 7. 005) 100) 200 (250 City National 300, 99,396) 1,214,480 
N Rochelle TrCo., 200,000; 33,193, ,206} - . hae umbus SavBkCo| 50,000! 46,778) 555.704 
Ossining—lst Nat.| 100,000) 144,147) 3359 1060} i00|_____- 85 ColumbusS &TrCo} 310,000 »779| 2,197,926 
Ossining Nat B 100,000, 041,475) 549.499) 100, 180 | -.-- nercial N Bank) 300, 219,916) 2,898,579 
Peekekill— | ler Nat Bank.| 300,000) v152,932|v1,884,361 
Westch’r Co Nat.; 100,000, 244,909) 1,700,621) 60) 175 |_...- Hayden-Clin’n N B.| 500,000 ,995| 2,693,141 
le— ington Nat Bk : 57,150| 1,482,358 
Mt Pleasant Bk -| 25,000, 15,409, 338,821).--_| 130 |... coln Sav Bk Co_| 50,000 3,982) ‘132.1 
Chester—ist N.| 100,000) v171,532| v577,843| 100| 145 |___-- Market Exch Bank-| 100, 82,824| 1,058,965 
Mutual Trust Co-| 300,000} 37.835) 1,047, 430) 100} 70 |106 | Nat BkofComm’ce| 200,000) 47,865) 1,028,738 
Rye—Rye Nat Bk-| 50,000) 34,779; 523,892) 100} 110 |___-- ew First Nat Bk_.| 500,000 240/295) 3.405.745 
Nat Bk-| 100,000 47,882) v683,221, 100) 120 |____- Side Sav Bk-|  ¢25,000 6.7 214,792 
Whitiens Bank--.| 100,000, _ 25,000 100 People’s Bank €28:000, 9'307| *“os'ten 
Cent Bk WestcCo| ¥ | 122,167| 779, 489, 100,175 "|200°" | Unio National Bk-| 750/000, v86'529 vB,280;009 
County Trust Co. 100,000, 20.842) 1,131,145] 100, 150 |____- West Side 25,000| 10,489) 212,268 
First Nat Bank -| 100,000, 64 547) v787,188| 100) 185 (150 | SecuritySav Bk --| 25,000 15,714 1,590 
Yonkers—I1st Nat_-| 150,000, 191.819/v1,958,825| 100} 100 |120 | StateS Bk & -| 200,000) 127,304 831,372 
__Westehes’r Tr G 300.000| 179,750) 1.871.978] 100| 120 |__ __| Ca itol Trust Co...) 400,000; 62,800! 835,771 
NORTH | NORTH CAROLINA—Nat. bks last call Fed. 14, State inst. latest returns. . nese ees -352| 2,205,229 
— _ SUE EE ayten — 
| City’ ational Bank} 200,000! 215,907) 1,876,984 
ona B _— | 158,729] 1 —— 100! odo” (a"*: | Dayton Nat Bank.| 300,000, 153,619| ‘868,625 
Goma Nat Bk : €100,000| 115.196 uses 100, 175 {77222 First Gav & BE Go.| 108.008) 41.490 | $73,752 
. 100 209 is Bae] eaa'eval teel uae (tne Fourth Nat Bank.-| 600,000} 290.703} 937.125 
oa | a'ss0| | 131'602| tes) __liaa” Merchants’ Nat Bk_| 200,000} 82.829) 878,625 
a - | 00 .-.;--|100 | | Teutonia Nat Bank.| 200,000) —_74,569| 510,162 
Atlantic Nat Bank. | sss into Murcjhison Nat. .| Ban/k. | Third Net Bonk. - proyon aes aos a et 
Se bank ay as 1 36.788! 100 3 po Dayton Sav &TrCo} 300,000} 116,265| 3,083,088) 1 
eaeeeeTraBkg Col 80; 20900 ie 7 1037:408) 160 100 195 : 205°" _— | 
Atlantic ° 5 Comm’! Sav Bk Co.| _ 100,000 14 1 
Wim Sav & TrCo.| 100/000 14377451 1.316008 BO. Dime Sav Bank Go.| 210.0001  Se’aual  'eue'ony 
NORTH DAKOTA—Nat. bks. Dec. 3, State inst. Dec. 3. eta Big han’| “eb'ben| 108-879) 3.284.485 
ay | |_| Fer jehare. | First National Bank| 500, 19,064) 2,305,868 
Comenareial Bonk. -| 50,000) J 70) 302, A466 OO wcmnilacden Home Sav Bank Co; 250, 680) 1,670,890 
ettens) Sx. i. Rayos 7 | 829,355) 100) ...../..... Market Sav Bk Co- 50, 14,967 2,954 
iret Natio tional Bank 200,000) 5 ‘4i7| 2,243,563) 100) ..... as Mechanics’ Savy Bk.| 25,000 7,85 87,991 
at. Bt 100,000}  30,88y|  '700;655| 120 _---- ae Merch & Cl’k S Bk-| 150,000] 189,739) 1,881,675 
Northern 1 Trust Co_| 100,000! 41.399) 410.622) 100/_.--__|..... | Nat Bk of C ’e| 1,000, 259.720) 4,520,886 
, : Northern Nat Bank} 1, ; 264,910) 2,891,801 
OHIO—Nat. bks. last call Dec.3: State institutions latest returns. Ohio SavBk &Tr Co ¥ 416,629| 4,868,941 
Cincinnati— Per share pwned 3 Bk aTrGo 130,000 " 0420 3'o07 79 
American Nat Bk. 670°893 1.585.307) 100 120/125 "| ‘Tol Sav Bk & Tr Co| 300,000) 328:360| 1,980,240 
seine Net ee Bk Gal pK Re yt 190) $26 400 | Continent?Tr&8 Bk) 200,000 5,837, 947,433 
B n Ger Bi Co 2,084'338) 4oe eee) 200 ise 39077 | Union Savs Bank.-| 250,000) 202,139] 1,088,761 
Saas Es iihoty “eer tay "18 289 2: | oMOueette on) 00 0p 
| SOU [wnnee ommercial Nat ’ 161, ,616, 
Qoamep Bk & 8 Co 99 0.572 1,226, 1628) 50) 160 |.-.-. | Dollar Say & TCo..| 1,500,000 ”580'900 eats 
r ‘th Nati ot Ban i| 1 770 637) 8.207.287 “100, 380” i300 First National Bk. 1,600,000 648,562 5,080 204 
Plist National Bank! 6; | 1,778:255117°341 005) 100 245 (390. | Mahoning Nat Bk.) 300,000) | »273-167\»1 440.056 
Fourth Nat Bank..| 823°765| 3/338,271, 100, 310 (323 | ck National Bk-| 500.000) Abanebee iby Deller : 
Germ n Nat Banik. 726,050 4:96.82 133 320 ol oungstn 100,000 7,000} 501,000).... 5 (110 
Vv jn a of 4 |----- 
Market Nat Bank_- 404,431) 3,542,875 | 240 |266 sal : State latest relurne 
Merchants’ Nat Bi 1 419, 507 8,050. ie 100 175/199 | OKLAHOMA—Nat. bke. Aug. 22; 8. : 
orth Side Bank. 23, tie 38, 837 6013077777. | _ Guthrie— Per |share. 
Pearl St Market 3k) os 5) ---|-s----|----- | Guthrie Nat Bank_ 43,799) v972,349| 100) 125 
People’s Bk & Sv Co} 100) 120 |... Guthrie Sav Bank- 4,064} 161,225) 100 
Prov Sav Bk & TCo| 1 405" 347 2,776, vii 10} 170 |__._. Logan County Bank 2,091) 198,727) 100 
n C’y SB&TCo! 151,215) 1,251,794 100, 115 (120 NatBkofCommerce| 1 080,349) 760,676) 100 
a k.-| 742,347) 5,233,!71, 100, 269 (2 Oklahoma State Bk 2,500 96,000) 100 
South Ohio Le $5300) 348°239 aoa ee i<siow Muskogee— 
ds Bk & TrCo. 19,893, 390.525, 100| 125 |_.___ | City Nat Bank___. ed with Flirst 
Nat Bank_..| 1 | 643,519) 4,588,425, 100; 200 (220 | Bank of Commerce. ary liquida) tion 
Union 8 B & Tr Co_| 2, 329 ,465)15,110,959 100, 800 | ----. Commercial Nat Bk 1,284,252| 100 
Unity Bke &Sav Co | 24,194) 623,064) 100, 110 |_-_-_| First Nat Bank __. 1,260,000) -- _- 
West End Bk &TrCo| aed 8.507 ‘i at a8 eet la00"~ Muskog’eTit &TrCo 113,735| 25 
Cent Tr & 8 Dep Co. 588,713) 7:120.760| i 8 (Be McAlester— 
Cincinnati Trust Co! 326,350, 4,511 1454) 100) Amer Nat Bank__- 535,129) -___ 
Cleveland— or | City Nat Bank____ 213,615| 100|-.---.|----- 
Amer Se aving Bk Oo 17,687 341 594 Pee MOBO, a3 First Nat B of McAl not reectelnns i 
of Comm’ce N A. 1,530,685/11,770,737, 100|----_- |195 
Nat Bank__| 1 2.579| 5.993, a 170 Oklahoma City— Per |share, 
Nat Bank| 101,30u| 2,043,707) 100) _---- 13 American Nat Bank -1,178,089| 100}...__.|____- 
Olark Ave Sav Bank’ 8,830) 386,494).___|...... ee Colum Bk & Tr Co. i ees eee peeees 
Disser a E63 gr'si8) gt a0) \60------ =| Obey Mat ban eat set 100|-=-|--— 
’ ® ™ a City Nat Ban DM DO cascceledsar 
Equity Sav L Go__- 3 658,747) -._.|-. Securit: at Bank | eh: Seager anes 
1S Mer - x 657 ,2 0). State National Bk. 2,016,215) 100)___.__ teat 
} ai tional | 2.6 1,097,600 21909818 eae Western Nat Bank-| 100.000, 44,859} 950,663) .--.|-- 227.) 2.7. 
Germ-Am Say B Go| 50,800, 58,320, 687,712 50 
a ee mee eee! reyens po ye a oe OREGON—Nat. banks last call Feb. 14; State institutions latest returns. 
Metropolitan Bk Co Co! —_ 50,000 2;000| ° 47,600 +gas]noo--alcoze= 
t 250,000, 345,685) 1,187, 135, 100 Sees +170 Portla hare. 
Nat Commercial Bk | 1,500'000, 869,038, 4,633,468 _.._--___. laa Bkrs& — ’sBk} 250,000 8,098] 1,778,373 wad 
St Bav & TCo| 200000 266, 2,953,550) 60. aeaenaser iad First National Bank 500,000) 1,142,367/12,118,126).__. . 
sSav Bk Go| 200,000) 187,741) 4,507,632) 200).._.. . Lingua Ladd & Tilton Bank} 250,000; -..._..}| ______. ank 
sland Bk Co. 150.008 196,897 2,268,421) 109 100 2g Sadan Merchants’ Nat Bk. 250,009 312, 237 Eig Ads ech 
United SavGe ’ 008) 4,742,703 100)__...-. lesece ‘erchs A eer a: epee 
Union Nationel Bk. -| 1,600, 913,756 9,873, 260) 190) ceed */160 | ScandinavianAmBk| 100,000) -.-....| —__... iA RRR SH 
W Cleveland BksSo) 94,012 6,404; 405,00 intra Ludo Security Sav&Tr Co} 500, 345,127) 4,620,984 ac Sa 
Bray Sav & TrCe., 360,000) 348,057) 4,975 oa nips baie United States NatBk| 500, 445,999) 6,756,980 ES 
zens’Sav & TrOe! 4.000,008' 3,136.360'33,619,115. 100) Bids 1562" | Portland Trust Co_| 300:000! 50.822) 2.217.768 wre 
‘Sale price. A Book value. a Capital and lus to be inereased, ¢ Capital stock paid in, authorized amount is k rr to be 
+ 4 p Amount paid in, z Ex-dividend, v New stock d These are fizures issued before last ganers! 26 OT 
. . n Aug. 22 07. eFeb 20, ’08 e Mar. 22 1907. r Feb 8 1907. 4 Te consolidate bh Tovcouscll comsolidate. 





62 BANKS AND TRUST COMPANIES. _ VOL. LEXAVI 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
























































PENNSYLVANIA—Nat. bke.(except Phil.) Feb. 14; State ina. latest ret’na z PENNSYLVANIA—Continued. 
; Surpiue Gross . Surplus Gross 
Capitai & Profits. Deposiis. Par. Bid. Ask. Capital. & Profits. Deposite. | \Par . Bid. | Ask 
Alleghen y— 3 $ $ Per share. Philadel.—Con. $ $ $ | Per | ‘ 
Bk of Secured Savs- 125,000} 115,827) 1,283,865) 50)-.-...|..... Hamilton Trust Co. 400,000 139,852 1,277 909 50).....*%| 67 
First National Bank 350 000 8145,827's1,317,894 100 _..._.|----- | Holmesburg Tr Co 125.000 25,753 I a6 culeoncan loos 
German Nat Bank 200,000 890,227; 3,479,928) 100 -...._|-_-- industr’! Tr T&Sav 600,000 c716,692'c3,306 238, 50). ___.*/120 
Ohio Valley Bank 100,000 33,049 489,733 100,... __----- | Integrity Title Ins | | 
Second Nat Bank __ 300,000 843,243 1,046,901 100 _.. (.---.- Tr & Safe Dep Co 500,000 841,268 mY = 452) ae *112 
Allegheny Trust Pn 700,000 255,819; 2,463,419, 100)-.-.._)----- isnvestm’t Co of Phil 2,000,000 1,045,327 9,545) | eden *| be 
Sav Fund & Tr) 1,000,000) 1,450,000 3,120,000 100 --.-.. ----- Kensington Tr Co. 150,000 8,777 1086 542) Seco Fa: Re 
Manchester Savings Land Title & TrCo. 2,000,000 2,773, "212 c7,461,433) 180] ay 
Bank & Trust Co 250,000 67 ,000 671,000' 50)..... --- | Logan Trust Co. 500, 125,000 422,435 100) 3135 
Provident Trust Co 150,000 78,755 676 000; 100)......).... Market St T & TrCo 125,000 33,613 171,822) ___. |--- anid 30 
Real Est ag tip 400,000) 129,267 1,218,639 100 -..__.|----- Manayunk Trust Co 250,000 143,420) 1,106,290 25)..-.... | 5535 
Work 8 Bk & Tr 100,000 550,496 2,974,371, 50... --.-- Merchants’ Tr Co-_. 500,000 124,491, 1,034,580) 100)... */105 
Allentown— Per shure Mortgage Trust Co. 500,000 324,979 105,/30/ 10)..... * 10 
Allentown Nat Bk-| 1,000 000) 3¥93,987! 2,212,352 40 665 70 Nortuern Trust Co_ 500,000 c 1,104,620 ¢5.939 ,868) 100) - - --*|270 
Merchants’ Nat Bk. 200 000 143,259) 1,321,428 100) 202 208 No Phila Trust Co. 150,000 057,937) c727,945 560)..... * 70 
Second Nat Bank - 300 000 420,516) 1,465,906 100 260 (270 No Western Tr Co. 150,000 82,217 509,650 | Spee * 80 
Allentown Tr Co.. @150,000; -_.---- 225,993 30 41 43 Peiham Trust Co. - 150,000 c49,00¥  €254,982 100) onan ete * 128 
Citizens’ De &Tr Co} 125,000) ” 25 »279 $92,622; 25 37 | 40 Penn Co for Insur 
Leh Val T&S DCo} a125,000 331 017 1,088,177, 50 200 (225 on Lives & Gr An 2,000,000 4,043 ,787/15,597,822 100! aéuce #1475 
Altoona— Per share. | Penn W’h’g&SD Co 441,100 600,000 321,550; 60;..... *| 75 
First National Bank 150,000| 339,740) 1,473,606 100) 420 425 People’s Trust Co 631, = SS 576,662) 50! gree *| 48 
Second Nat Bank - 100,000 94,987 570,107' 100) 200 (210 Phil Mort & Tr Co. 500,000 c20,217 C27 ,Y68 10g) --- mecasitiica * 30 
Union Bank_--_--. 125,000 55 452 253,100 100 140 150 Phil Tr SD&In Co_| 1,000,000\c3,6s2 060 C6 738,885) 1 - */480 
Altoona Trust Co-_. 260 000 123.985, 1,730,610, 100' 150 (160 Provident Life & Tr| 1,000,000 4.300, 664 7,389,066) 100|_.._- *|755 
Central Trust Co.__| 4240 500 87.955 995,379 100 196 (210 Real Est TrCo,com| 1,500,000!/| 341,86y) 3,241,376) {100/-.-_. |..... 
Mountain City TrCo 4163,.197 37.557 300,000) ....| omce-lonce- Do do __iopref 3.500. 000 , = *) 91 
Real Est Ti & Tr Co; @156,265 36,200 256,900) 100) 110 (120 Real Est Tiin & Tr 1,000,000) (819,827 c3,170,04* rs coeod ps 218 
Erie— Per ‘share. | Republic Trust Co_ 155,073) c48,v67) c378,002) 50)...-_ 62 
First National Bank! 150,000' 458,812 2,535,824 100-... (300 Rittenhouse Tr Co_| 250.000 57,132) 412,347 rh mater” 59 
Marine Nat Bank -- 150,000 394,895 1 601,151; 100)... -- 300 Tacony Trust Co-__- 150,000| cil8,657| c625,360' 100/_..- * 160 
Second Nat Bank -- 300,000 193,015) 1,805,591 100 ..--_. 120 Tradesmen’s Tr Co_ 500,000) c219,415 1,383,695 100|---_- * 118 
Erie Trust Co-_-. 200 ,000 182,825 2,248,991 100 ...... 150 Trust Co of N A... 1,000,000 337,799, 2,550,174; 100)..... */125 
Secur’y Sav & TrCo 200,000 175,596 1,238'652| 100 _._.../169 Union Trust Co.-.-| ‘500, ‘000) 117,788) 1,529,206; 50)..... * 40 
Harrisburg— a Per ‘share. | United See LI & T_| 1,000,000 c735,603\ci 262,682, 100|---_- */120 
Commercial Bank _- 100,000 53,500; 28:!,773 50)_.---- 65 Wayne Junct TrCo 160,000; c46,095) c186,742) 100) _....*/125 
East End Bank - 50,000 34.775 396,160 50_.___- 75 West End Trust Co} 1,000,000 1,112,967) 3,5:6,329) 650)... - "1125 
First National Bank! 100.000! d4%1,059/d1,327,982) 100' 425 |450 West Phila T&’ TrCo) 500,000) c326,)21\c2 ‘645,300, ecece *) 04h 
Harrisburg Nat Bk 300,000 #8376,400 1,600,353 25 58 60 Per \ehare 
Mechanics’ Bank -- 100,000 182,000) 1,250,000 Pri/vate Bank. Pittsburgh— Nom’l |price. 
Merchants’ Nat Bk 100,000| 8127,976 s6%1,575 100 225 250 Allegheny Nat Bk. 500,000 829,461 2,444,863) ae Saal 125 
Central Gu Tr & 8 Dj 125,000 133,000 545,000 25 50 | 60 Allegheny Val Bk-- 50,000 43 586 500, ER ae 
Commonwealth Tr.' 250,000 601,580 1,200,000 100 225 (250 American Nat Bank 400,000' 244,707; 627,706) 100/...-..j)____. 
Dauphin Dep Tr Co 300 ,00u 311,103; 2,987 433 100. . 200 Anchor Sav Bank-- 100.000! 393,751) 1,246,723' 50) 335 ([_____ 
Harrisburg Tr Co-__ 400,000 372831 2.527.079 100; 180 200 Arsenal Bank .... 100,900 136,045; 802,526) 50 145 |... 
Security Trust Co... a125,000 35,067 189,557 25) 380 |.-..-- Bk fay at NA 2,400 “000 2,872,797) 8 008 sen, &8l...... 132 
Union D Wiens 250,000 65,640 3i3,500, 100; .._-.-- 110 City Deposit nk. 200,000 663, 179) 3 10 520, | Ee eo % 
Lancaster— Per |share. | Columbia Nat Bank! 1600;000) 1.210 ‘889! 6,137,926! 100,.__..- Les 
Conestoga Nat Bk- 200,000! 8304,660)s!,882,179| 100 270 (272 Commercial Nat Bk) g300,000) s242 539, 1,953,429 ea Dae 
First National Bank} 210,000, 204.455 373,156 100 224 |.....| Cosmopolit Nat Bk} 500,000) | 718,302) east 
Fulton Nat Bank..{ 200,000 62,735 817,098 100 198 |200 | Diamond Nat Bank! 600,000) 1,664,365, 4,459,075| 100! 370 (390 
Lancaster Co N Bk 300,000 340,321 771,416; 50 129 (130 Diamond Sav Bank’ 125,000; 155,502) 1,021,649) 100)/_...../____. 
Northern Nat Banki 125,000 53,237 447,641; 100 130 (132 Duquesne Nat Bk_- 500,000, $38,964) 2,362,029) 100)_.__.- 280 
People’s Nat Bank_| 200,000 135,129) 481,224 100) 148 (150 Exchange Nat Bk.-| 1,200,000) s82U,397) 2,441,874! 50} 75 
Farmers’ Trust Co- 225 ,000 600,965; 1,715.738 50) 247 (250 Farmers’Dep N Bk. 6,000,000) 2,805,220/24,686,674 100, Pros 60 
Lancaster Trust Co 250,000 687,443) 4,125,279| 100 380 (390 farmers’ Dep S Bk. 100,000; 108,420) 4,791,747; 100).....- ee 
North Tr &SavCo_| 125,000 71,000 760,000' 50 60 62 federal Nat Bank_| 1,000,000) 1,329,262) 3,138,139, 100) ..... 
People’s Trust Co__| @125,000 309,695 2,537,771 100’ 200 (205 Fifth Avenue Bank, 100,000 540! 663,765) 50; 80 
Onion Trust Co_...| @150,000 102,499 857,394 50 79 80 first NBkof Birm.| 100,000) s195,560| 703,877; 100; 300 (315 
n Philadel phia— | Deposiie of bankedate) Feb. 29 1908 Per |share. | First Nat Bk, Pitts_| 1,000,000) 2,255 "987, 15,816 8,629) 100) 596 (600 
Bank of Commerce_| 200,000 85,927) 501,768 100/_... * 180 fourth Nat Bank... (300,000 102,062) 760,665 | 100} 140 /|145 
Bank of No Amer__! 1,000,000) 2,376,910) : 884, ‘000 "| aE */275 freehold Bank.-.-| 200,000) 1,081 '965| 2,235,324) 100 Sea et: 
Centennial Nat Bk 300,000 553,049) 3.388.000) 100)____- *|220%4 | German Nat Bank. 500,000 "789 905 3, 836, 512) 100) 255 (260 
Central Nat Bk 750,000 2,886,167) 10; ‘800.090 100).---.*/410 German 8 & DepBk 100,000 613,563 3,802,926 50) 270 | REE 
Consolidation N Bk; 300,000 210,130; 1,247,000, 30 __.__ * 30 Germania Sav Bank 150,006, 625,867) 6,977,672, 100)..__.- er wi 
Corn Exch Nat Bk.., 500,000) 1,271,587/15,026,000| 50|\.--.- * 295 Hazlewood Bank-- 50,000) 8,582) 109,219 60} ..... Bea 
Fighth Nat Bank 275,000 848,371) 2,421,000| 100 ____. */315 Homew’d Peop’ s Bk 50,000 15,967 7,596) 50). --|-.--- 
Far & Mech Nat Bk; 2, y 1,320,467 12° "044; 000 100) -.... * 144 Iron & GlassDolSav; 172,700 357,198) 1,793, 857 100) 225 280 
First National Bank! 1,000,000 926,953) 9,065,000) 100)..... * 217 Keystone Nat Bank 500,000 940,759) 3, 764,7 aoe, ie 
Fourth St Nat Bank! 3,000,000 5,896,612/33.787.000 100 ....*200 | Liberty Nat Bank.) 200,000 114,587 "798 06s 100i 1S Lae 
Franklin Nat Bank 4 1,000,000! 2,311,162 22,781,000 100 ____.*/311 Liberty Sav Bank. - 100,000 16,757| 724,902) 100)......|_.... 
Girard Nat Bank __.| 2,000,000 3:724,131 26,988,000 168) coece * 255 Lincoln Nat Bank. 600,000! 879,745! 3,318,339) 100} 230 240 
Kensington Nat Bk 250,000 294,232) 1,241,000 50)..... * 88 Manufacturers’ Bk. 100,000 174,716 $83°756. 0, 1 | scr 
Manayunk Nat Bk. 200,000 349,431, 1,642,534 100 ____- */255 Marine Nat Bank-. 300, 119,620 921,432) 100} 135 (145 
Manutact’rs’ N Bk. 500,000 373,287; 1,796.000 100 ..... */114 Mellon National Bk) 4,000,000 2,264,580/31,633,197) 100 _-....|____. 
Market St Nat Bank! 1,000,000 1,046,223) 6,155,0.0 100 ....- * 160 Metropolitan N Bk.' 400,000 ,998) (814,766! 100 --|180 
Merchants’ Nat Bk_| 1,000,000 '860,237|12'525.000 100 ----- * 155 Monongah’le N Bk- 1,000,000 1,802,249) 5,189,588, 100| 290 (300 
NatBk of Germ’nt’n 200,000 550,702 2,478,671) 50 ..... * 148 Nat Bk of West Pa. 500,000 648,194) 2,416,420 100) 195 (200 
Nat Bk of No Lib_.| 500,000 915,153) 2,843,000 100)..... * 253 Park Bank-~-._..- 50,000 i7,870| 610,779, 650}__.__. ee 
Nat Deposit Bank 200,000 200.000| 672,915 100\__._. * 155 Pennsylv’a N Bk.- 200,000, 185,399 Ay 334 109 170 |180 
Nat Security Bank. 250,000 695,954) 2,461,000, 100 __.-. */295 Penn Sav Bank... 100,000 40,315 442,41 Bs 
Ninth Nationa! Bk_ 300,000 557,478) 2,553,000 100.._-- */21234 | People’s Nat Bank _|k1,000,000 : »789 ,931/10,325 455) 100) er aaa 
Northern Nat Bank 200.000 184,690) 1.466,000 100 --..-- * 150 People’s Sav Bank_|k1,000,000 1am. 552, 9,518,763) = $00 |.cam 
Northwest Nat Bk. 200,000, 543,14!) 2,451,000) 100/_..-- * 300 Pittsb Bk for Sav-- 75,000 4,900/16,135,456) anessiasune 
Penn National Bk- 500,000 1,185,557' 4,116,000 50 ____. * 123 Second Nat Bank__ 1,800,000) 2, ges 290/10, Po 039) i OE ae 
Philadelphia Nat Bk, 1,500,000 3,448,539 <> 046, 000 100 ..... * 285 Third National Bk. 500,000 250,516) S.S6t! 300 .....0lsauee 
uaker City Nat Bk’ 500,000 444,153, 1,747,000 100 /---.- #127 Union Nat Bank.--| 600,000 5,167,442) 9, 330, 700! 100)... 1100 
idge Ave Bank_._| 150,000 81,165 1050'502 eat * 62 Union Savings Bk. 1,000,000 405,963 5,694,228) | GRE Be 
Second Nat Bank... {280,000 480,340, 1,951,162) 100 ....- * 209 US Na‘ Bank. --_. 500,000 216.420, 708,737! 100; 143/155 
Sixth Nat Bank---. 150,000 271,719 1,229,000 100 ..... * 200 WwW ashington Nat Bk 200,000 165,944, 898,886 100) ____./200 
Southwark Nat Bk. 250,000 152,973 1,781.000) §0)...-- * 70 West Sav&Dep Bk 250,000! 317,186) 1,127,205 50) 120 (|125 
Southwestern N Bk 200,000 156,395 803,000 100 ...-. * 73 Bankers’ Trust Co- 127,350 CS. eer 100; 70 | 90 
Tenth Nat Bank- ~~ 200,000 106,205 981,000 100... *'100 Central Trust Co..-| | 150,000 46,653) 467,081; 50...._- eae 
Textile Nat Bank... 200,000 79,250 67 8;000 100)..... *138 Colonial Trust Co__| 4,000,000) 6,335,339! 9,620,467! 1 RE e+ 
Third Nat Bank... 600,000 853,127) 3,824,000 100 -..... * 215 Jommonw’lth Tr Co) 1,500,000 1,411,795) 2,056,955) 100! 160 /|168 
Tradesmen’s N Bk.| 500,000 788,452) 4,102,000 100 ..... *100 | Continental TrCo_.. 437,800 116,650) '221,299! 100)___._- louse 
Union Nat Bank. -. 500,000 770,700 3,306,000 100)..._- * 235 East End 8 & Tr Co 250,008; 127,060 846,900 100! cocoon ean 
Western Nat Bank.; 6400,000 158,187 2,600,000 50'..... * 55 Equitable Trust Co 750,000 287,800} ...... | 1 leanne 
Aldine Trust Co 188.168 116,027, 262,847 100) ._...* 150 Fidel Title & Tr Co.| 2,000,000) 5,095,198! 9,124,666) 100; 490 |600 
American Trust Co.| 200,000 c66,681| c452,743 §0)...-- *, 31 Franklin Sav & Tr_| @192,405 46,329 206,903) 50) ocacst isons 
Cent Tr & Sav Co_. 750, ¢€415,000 c 2,404,811 60 -..... * 69 German Tr Co | Absorbed by Land | p eS ee 
Chelten Trust Co...) 290. 100,000 c400,813) 50 -.... * 75 Guar Title & Tr Co_! 1,000,000) “910,821! 4,738 603 190) 160 /|165 
Colonial Trust Co-_-. 500,000 c282,235 c823,814 50 ____. *101 Guardian Trust Co. 186,275) 137,819 256.457 DZ.... tenses 
Columbia Ave TrCo 400,000 c318,019c1,867 340 100/_..-- * 120 Hazlew’d S&TrCo 165,400 93.339 446.654 100 LS. eS 
Commercial Tr Co., 1,000 ‘000 ¢2,009 '337 ¢ 6,408,513) 100, ____- * 250 Hill Top Sav &TrCo 150,000 37,411 551,885; 5Q@ 71 |--.-- 
Com’w’th TiIns&Tr, 1,000,000 cl ,257,105\c 4,855,337) 100 ___-- * 231 Internat Sav & Tr- 255,130) 24,489 146,502; 25).....- anil 
Cont Title & Tr Co. 500 000 €257,200 ¢ 3.838.702 * §0 Land Trust Co-._-_ 500,000 120,293 485,559, 100) ..... 110 
Empire Title hin 155,512 4,499, 200,040) 560 --...- * 25 Mercantile Trust Co} @701,900! 276,326 498,599 100)... .-/115 
Equitable ave 1,000,000' c279,817\c3,136,155 100 -..... #112 Merch Sav & Tr Co 250,000 127,793 855,015) 50) 49 | 50 
Excelsior Tr & 8 Fd 257 .360 = 749| c766.029 30....- * 40 Metrop Sav & Tr Co 125,000 19,834 183,078) 10@_.__-- | neal 
Fairm’nt Sav TrCo.| 600,000 0/000 J. a eee Pee Metropolitan Tr Co 125,000 120 854 237,172} 100)_...-. | onl 
Federal Trust Co -. 125,020 cat 127' ¢169,716 100)..... *125 Mt Wash S & Tr Co 125,000 19 067 96,613) 50 650 58 
Fidelity Trust Co_.; 2,000,000 9,063,; '309/19,465,009| 100 ___..* 706 Oakland Sav&TrCo) 200,000) 155,609) 540,225) 100)_...--|-..--- 
Finance o ist Pf.; 1,707,100 { a * 95 People’s Trust Co. 250,000 83,085) 1,024,841) 100)..... |----- 
> eae 1,786,100 j1, ae - 1,060,6251| 100) .....)|..... Pittsburgh Tr Co_.| 2,000,000) 4,266, 408) 9,743,721; 100 880 (390 
IstMtgeGuar&TrCo; a134,700 38,363) ._.|.....%| 93 Potter Title & Tr Co 240,200 22,857; 128,765! 100)....-.- onoe* 
Frankf ord Tr Co_- 125,000, 162, 608 €1,793,439| 60,..... * 80 Real Estate Tr Co__| 2,000,000) 2,124 463, 2,644, 560 St sane 195 
Franklin Tr Co... 200 000 c78,929 569,496 Tl eoteiie * 12% | Safe Dep & Tr Co__| 3,000,000) 7,780,663)  ...... 1 310 (320 
Ger-Amer T&Tr Co 600,000 c245,613'c1,770,841 650 .-.... * 70 South Hills Tr Co_- 125,000 22 ‘008! 378,71 A RE fo 
Germantown Tr Co. 600,000 c678,229\c3.450,290 100,__...* 250 South Side Tr Co_- 300,000 68,732, 7732, ‘689! 1 --| esse 
Gir’d Av Tit.<Tr Co, 200 000 + cl20,958 c523.717 50 --... * 75 Union Trust Co__--- sey pons 24,081,570 24 a. $49) 10013500 3000 
Girard Trust Co___-_| 2,500,000 c 8,534,086 \¢24450.798, 100 ..... *771 Washington Tr Co 12 9,050 6.100) 100) .-..--| -.--- 
Guar Tr & S Dep Co! 1,900,000 658,440 4,556,393 100 ..... #220 West End SavB&Tr 135 "000 274,850 1 iss: "403 | 50! eens | cmd 
*Sale price. a Capital paid in; authorized amount is larger. 6 Capital to be increased. e¢ Figures are of date Dec. 31 1907. day 20 1007. 
8 s Dec 3 1907. { Aug. 22 1907. g All owned by Commonwealth Trust ® All owned by Colonial Trust z Ex-dividend. ¢ These are 


igures issued before last general call. & All owned by Safe Deposit & Trust. n Trust cos. date Dec. 16 ’07. 
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PENNSYLVANIA—Cencluded. TENNESSEE—Nat. banks last call Feb. 14; State inst. lates: -- turns. 
| Surplus Gross P | Surplus | | | 
Capital. & Profits. Deposits. Par | Bud. | Ask. | Capital. \& Profits ., i. Ask. 
Reading — Es g Per share. Chattanooga— S. | 3 share 
Farmers’ Nat Bank| gg 400.020, 864,539, 1,473.873) 30) 115 ----- American Nat Bank 250,000 do,s12 1,150,029 125 
First National Bank 500,000 153,041} 782,482) 100) 110 | ----- Chattanooga SavBk) 100,000! 158,205) 2,192,46 200 
Keystone Nat Bank}~ 100,000, 81,672) 516,65: 100! 250 |... | Citizens’Bk & 250,000) 83,830, 1,919,626 105 
Nat Union Bank...; 200/000 770,017, 1,310,918 25| 160 |-.---. First National Bank) 500,000) 227,775, 4,012,277] 100)....-.|.._.- 
Neversink Bank__- 50,000} 15,844) 141.700) 50) 43 | 50 | Hamilton Nat 250,000, 71,275| 2,169,964 135 
Penn Nat Bank-—-- 100,000 249.030 1,158,838) 100) 300 ..-. | Hamilton Tr &8B | 100, 69,275| 1,098,490 200 
Re a’ e | 52 * Perr. | 
Schuylkill Val Bk.-| 100,000, 169,759 415,000 50| 150 |---_. Knox ville— | 
Second Nat Bank--| 300,000 532,667) 720,705; 100) 255 City National Bank.| 500,000} 63,929) 2,391,24 125 
Berks Co Trust Co-| 250,000! 127,567| 920,934) 10) 1734|----- East Tenn Nat Bk-| 400,000} s!75,770's2.723 868 150 
Colonial Trust Co.-| 250,000) 184,617; 948,564 10| 17 Holston Nat Bank-| ¢246,500| 838,607) 3983,279 126 
Commercial Tr Co. 125 ,000) 12, 225,396) 100; 85 90 Knox Co Bk & Tr.-| 68,000 5,000 100,000) 100} 100. |..... 
Pennsylvania Tr Co| 250,000, 490 750) 2,685,182) 100} 300 |_---- Knoxville BkeT Co| 100.000} 12,500 615,000 126 
Reading Trust Co__| 500,000! 310, 472 804,437) 100) 190 |----- Mechan’ s’B é k&Tr Co Co! c 408.000) 93,307 967,254 115 
| j e ants’ — A VU ifZo MUU 10U)...---) ...-- 
Scranton— | Per |share. | Third Nat Bank..-| 200,000! 113,715 s955,73i 137 
County SavBk.._ | 200,000! 461,249| 2,670,528] 100| 400 [415 | Union Bank --.-_- 50,000) 3, 275, 105 
Dime Dep & Dis Bk} 100,000! 315.207) 2'912:195 50| 295 (312 
First Nationa] Bank} 1 ,000) 1,467 865) 9,544,634 100) 405 (420 Memphis— | share. 
Keystone Bk_____- 750,000! 36,055! 443,601) 50) 105 (115 | Bk of Com & Tr Co | 1,600,000 529,227, 6,421,564 235 
Merch & Mech Bi - 250,000, 543,392) 2,343,583 25, 95 (105 | Cent Bk & TrCo-. 250,000} 14,074) 804,799) 115 
North Scranton Bk 60,000) 7,000) 000} 50) 110 [115 Chickasaw Bk&T Co) 25 ,000 4,260 7, 180 
People’s Nat Bank-| 500,000! 186,632) 1,547,915) 100) 165 {17 City National Bank) 100,000 10,029} 369,65 100 
Providence Bank._| 75,000) 27,540, 155, 50| 150 |160 | Continental Sav Bk} 25,000 ,000| 449,857] 100) 200..)_____ 
icranton Sav Bank| 100,000) ¢ | 2,529,877) 100) 845 (900 First National Bank| 500, 641,903, 3,343,954 240 
jouth Side Bank __- 60,000| 24,115) 453,572) 50| 102 |112 |GerSavBk&Tr_..| 25,000 ‘000! ~ "411/846 100| 400 |_.__. 
Third Nat Bank__- ,000| 1,048,069 3,287,007 100| 925 |----- Man Sav Bk & Tr_-| 100, 14,250, 2.691.418] 100] 500 |__._- 
Traders’ Nat Bank-| 250,000} 327,072| 1 908,047! 100) 230 (275 Memphis Sav Bank. -.-.-. In hands |of receiver}. | .. |-..-- 
Union Nat ea 300,000) 137,797 | 682,248) 100! 145 (150 Mercantile Bank. - 200,000 17,027) 
West Side Bank__-_ 60,000} 138.5 $75,500| 50) 150 . | No Memphis Sav Bk 50,000| 25, 
& --| 250,000] 298,152) 1,480, "187| 100| 310 (350 People’s Sav Bk & 0,000} 21,177 
ey | Security Bk &Tr Go| 500,000} 58,676) 
Wilkes-Barre— } | | Per |\share. | State Nat Bank...; 250,000) 186.021 
Anthracite Sav Bk- 200,000; 523, 4,000, 50 205 State Savings Bank| 50,000 60, 
First National Bank} 375,000) 435,83u| 1,81€,920) 100| 240 |250 eUnion & Plant’s Bk | 
Miners’ Savings Bk} 150,000) 955,692) 2,470,055, 50| 305 |._.-- & Trust Co___._ 1,400,000} 226,00:) 
People’s Bank ____- 250,000! 550,839) 1,753,253) 100| 375 |380 |Com Tr & Sav Bk_| 125,000} 30,000! 
Second Nat Bank __| ,000| 816,247) 3,963,551 100 350 |... Trades Un Sav Bk 
W B Dep&Sav Bk_-| 150,000, 483,416) 2,532,746, 50) 165 |200 & Trust _.._...| ©25,000)  ___..- 
Wyoming Nat Bk__| 150,000} 625,692) 1,960,301, 50) 325 |.....|USTr&SavBk_-| 100,000} 27,180) 
Luzerne Co Tr Co_-| 150,000 200,815} ‘681.360 100) 220 | 230 
Wyoming Val TrCo| 347,650) 580,642) 1,556,772) 50) 140 |160 Nashville— 
American Nat Bank 1,000,000 558,032) 
Williamsport— | Per | share, | City Savings Beas. 100,000) 29,380 
First National Bank! 300,000) 7341 999) n1,282,970, 100| 190 |200 First National Bk __ 500,000) 4 
coming Nat Bk-| 100,000) 1: 4/921) 497,724 100 210 |-_--- Sav Bk & 300 19,467 
We t Branch N Bk-_| '000| 574,317/n2,118.474| 100, 375 |_..- h Nat Bank_..| 600, 668,482 
Williamsp’t N Bk _-} : d105,952, d490,488 100 150 |_.... Br’dway Bk &TrCo} 100, 11,557 
Susq Tr &S Dep Co} 300,000 135,104) 1,103,339 50) 70 |___-- Union Bk & TrCo.| 200,000) 147,537 
York— | | Per |\share ashville Trust Co. 350,000| 122,767 
City Bank — = o-- 250,000! 218,000 909.000, 50) 85 |100 | State Trust Co_-.-| 100,000!  32,314| 
Farmers’ Nat Bark) 200000, 178°367, 4281009 100 179 |is6 | TEXAS—Nat. banks last call Feb. 14; State inet. latest returne. 
First National Bank| 500,000! 463,759| 2,152.432! 100 150 /|185 — a a 
Western Nat Bank-| 225,000) 111,715; 837,909! 100 140 (155 Austin— Per share 
York Co Nat Bank-| 300,000) 363,271) 1,416,448, 20 49 | 51 American Nat Bank) 200,000 s247,755's1,586,025| 100 | 
York National Bk- .000| 338,027| 1,036,919, 25! 47 | 50 | Austin Nat Bank 300,000 h182,697)”2.763,070| 100|__..__|....- 
Seour Title & Tr Co 30 ooo garees, «300-170 «25 28 | 80 | State Nat Bank---| 100,000 60,85 3666,632| 100! _-__--|--.-- 
ur Title . +23! Ai es 70 “Go e 1 7 ge 
York Trust Co. 250.000 79,247, 598.609| 50)_____- | 95 es Ss a on CA NOL ...i- Par \share 
erican Nat Bank 100,¢ 9,213) 1,56 
RHODE ISLAND—Nat. bka. laat call Feb. 14; State inst. latest returns. ame National Bank too'bop is. 213 11 yoo 100) 258 275 
y 165,830] 100) 250 [275 
: “neste Gulf National Bank 150. 000, 131,902! 1:504'046] 100) 200 225 
Newport— Per | | nave. — —_ &TrCo. ¢100,000 i3 ‘514, 628 ,891/ 100 a /125 
N | 567 5,377 allas— ‘er \share. 
gauitneck Nat Bk 29 on 3'823 350,414 50 80». | Am uch Nat Bank) 1,000,000 704.475, 7,000,228] 100|....-#/a76 
New Eng Com’! Bk 75 ,000| 6.982, 66,749) 50! 50 |____- City National Bank) ‘500/000 545,437 783 ‘663| 100| ----. (350 
Newport Nat Bank) 120,000! 82.773, 272/387, 60| 112%\____- Com’l Bk & TrCo 150,000 13,970 "235.479) 100) 110/125 
Union Nat Bank._.| 155.250 49.836 95.080' 90| 92 _.... Commw’ith Nat Bk 500.000 25,913: 832.207 100) 120 (125 
Newport Trust Co_| 300,000 164,922) 1,723'077| 1001 150 |__... First State Bank...) 150,000 7.760 | 228,5i1) 100/*130 |....- 
nll a scdliegamg ny ities atic Per \share, | Gaston Nat Bank.-| 250,000 59,137) 2,870,242| 100/*150 |160 
Slater TrustCo | 500,000, 900,00u| 7,258,329) 1 Nat Bk of Comm’ce, 150,000; 96,137 1,015,510) 100)*175 190 
Seauhtiecgss | oe) , —— ~"Per share, | Dallas Tr Say Bk..| 000) 101.470 '163,172) 100) 1 |175 
Atlantic Nat Bank.| 225,000 s140,512/s2,286.9°0 50 Union Bk & Tr Co. 200,000 3,076 343,804! 100/*105 107 
Blackstone Can Nat! 500,000, 316.690 1,:92,119| 2525. | —_ ap ag = | In hands of receivjer. = 
1 g cl °  saentl | | re. 
tbe | wee eee with Un me ited P Nat, Bi Blank. | american Nat Bank} 150,000 101,549 1,065,817| 100 200° |276 
Mechanics’ Nat Bk _| 500.000 $219,095) 81,537,895 oo 50 es Farm & MechNat Bk’ 250,000 211,720 1,467, ‘a'8 100; 220 \250 
Merchants’ Nat Bk_| 1,000,000| 771,802) 6.184.390' 50 70 | 34 | First Nat Bank... 560,000, 300,549)s2,331 ‘493; 100} 200 |225 
Nat Bunk of Com’ce| 850,000 85171658.s2,389.347| 50! 55 Fort Worth Nat Bk.| 300,000 611/210 3,:87,950| 100 800/325 
Nat Bk of No Amer} : In voluntiary liquida'tion.|....__|____. State Nat Bank... 000 31,479, 973,122) 100| 266 (275 
Nat Exchange Bk 500,000' 811,884) 1,261,447! 100/......\..... Stockyards Nat Bk. 100,000 329,450 134,705) 100) 160 |..... 
Old National Bank_| ‘ In |voluntary liqui dation | oi Traders’ Nat Bank./ 125,000 124,986 #542,824| 100) 260 |275 
Phenix Nat Bank _| 450,000| s603,737/s1.153, 762) 50) 100 Western Nat Bank., 400,000, = 75,500/ 576,727; 100) 125 150 
Providence Nat Bk} 500,000| 780,214) 1,206.2 eee vane a y by Co. 614,800 154,073) 1,473,425) 100) 135 140 
ti 5 s 2 ---! } 
United Nat Bank. | . 500.000 #718,901) 3,563. 680 ‘$0 “a es 10 | "Bank & TrCo---, £100,000 19,500 385 000] 100) 200 |... 
Central Trust Co. — 100. 000 3,962 127940 ae Galveston— Per share 
Industrial Trust Co. 3,000,000 5,030, 197/43,187, 457 “100| -2 7727/2757" | City National Bank; 185,510, 4,781, 522,552). Jonne- 
Manufacturers ErCo Consolid| ated with |Uni on Tr.'Co. |_.....! First Nationai Bank 300,000 110,803 911,631) 100! 120 “1125 
New mr In hands of |receiver. | | | Galveston Nat B 125 ,000 93,382 : aS: 7853| 100! 175 Bee oleh 
5 i Hes ital Tr Co. 1,000,000) 1,971,180/ 29,655,333 1000'______|_____ eS 200,000) 257,150, : 228,818) 100 206 /210 
| na ; — | | om. 
ee S.---| Se Serie ee Suse nded | amer Bk & TrCo... 100,000 10,544, 420,272! 100, 125 0 
Citizens’ Nat Bank. 100,000 59,552 139,014; 100 | * | Commercial Nat Bk 300,000 614,085) 3, 490,349] 100} 460 |_.... 
National Globe Bk_| 100,000! 443,687! d240,230| 25 .....\..... First National Bank} 500,000| 435.397| 8,928 065} 100) 200 |... 
National Union Bk-| 150,000, 21.140, 84,206 50|------|---2: | Harrie Co Savgs Bi} = 60.000) | 106) 12.058) ol nsaa--|-2n=- 
Preducers’ Nat Bk.) 200,000 bees. ian 2 es seaccnlncoes Lumber’ns Nat Bk.| 400,000 127.652, 1,260/968 100, 150 165” 
ae aaa EE DROS ooke ed ee bent) = poe 153, as 1,152,564; 100) 250 |. .. 
= , ation v 867, (444.665) 100 115 |i 
souTH CAROLINA— Oe. See MO. : Soe Dec. 16°02 07. | Plant's & Mech Nat| Consolidated with U|nion Bank! & Trust cle” 
Charlest ! | Per lenare, | Sane ve Reak-| $00,000) 903.895) 1.864.900) 100) 210 | 
ston— | er |share. on 4,32 | 220 | 
Bk of Charl’n NBA_| 300,000} 363,147) 2,233,322) 100|____.- ne San Antonio— | 20. 040 + ah 7 100 "he \share 
Carolina Savings Bk} 200,000} 151,307 1,737,158, 100, 175 |200 | Alamo Nat Bank--; 500,000 st4l ,037/si,302,602| 100! 140 | 
Char! Sav Instit’n_ | 100,000} 100,832) 914,942) 100/....../300 | City National Bank} 100,000! 429| 5651,928| 100] 160 |___- 
Colum Bkg & TrCo| -__- | In hands of receiver). --|...-..|.__- Frost National Bk-| 500,000 312:710) 2,064'613| 100|....-.|____- 
Commercial Sav Bk ,000) 9,870! 140,203) 100).-._-- |115 | Lockwood Nat Bk_| 100,000 80,267) 607,380, 100) 160 be 2 
Dime Savings Bk. - 60,000} 36,137) 838,345! 100/____-- 205 | Nat Bk of Comm’ce| 300,000) 8160,827)|s1,525:346| 100) 150 |____- 
Enterprise + sae 50,000) 475| 486,264, 100'_-____ 140 |San Antonio NatBk| 500,000 9535, 167|52! '057.639| 100/ 175 |....- 
Exch Bkg & TrCo_| 50,000) 24,130 305,626 100 _--__- 1130 | Americ’nBk&TrCo. 100,000 55,400) B08. 2071. ccjoncas : 
First National Bank) 200,000) 359.437 1,250,101, 100, -_--/305 | State Bk & Tr Co.| 100,000 6,777) $38,198|..-.] -scos x 
ania Say Bank) _ 80.000) 127.937, 2493/036| 100|_____- ‘400 | West Tex Bk &Tr Co 000; 34.909) 1,419:191). __|_.-__-|. 
Hibernia Tr & S Bk) In hands of receiver! Woods Nat Bk..../ 200,000) 15,862'n1.292,256| 100) Suspe|nded 
Miners’ & Merch Bk| 100, 18,674, 369,778) 100).-_-_- 107 Waco— | Per |\share 
People’s Nat Bank.| 300,000 202,393 1,863,853 4 Cee 165 Citizens’ Nat Bank_| 100,000; n193 524)nt 139,221) 100) ...--.) 2. 
Security Savings Bk 50,000 37.937| (541,992) 100 _____- 155 | First National Bank! 300.000 224.263/s1 545.010 100) iG ae 
rate vings Bank) 30,000, += 12,965, + 195,315, 100). -__- 140 | National City Bank) 100,000, 28,694! 8126,378|-.__|_.--__|212_. 
Loan & TrCo 100,000 27,764 823,263; 100)__.._- 130 Provident Nat Bk. 300,000) 81721342) $962,919! 00! eae ies 
| Waco State Bank _| 100.000) —____- 500.000! Prilvate Blank. 
* Sale price. a Capital and surplus to be increased. ¢ Capital stock paid in, authorized amount is larger k Capital + to be increased 
Sa — in. 2 Ex-dividend. y New stock. e¢ Formed 2s of Union & Planters Bk and Tenn Co. © These ar: figures 
‘ore last call. i Figures date Jan 26 1907. fJune41 . hk Mar.221907 nm Aug. 22’07. d May 2007. sDec. 3’07. 
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WEST VIRGINIA—Nat. bks. won 14; State inst. latest returns. 





| Surplus 































































































































Nominal’ unt is larger 


@ This is capital pels in; authorized amoun 
| Boo before last general call. j Figures 


db Capital and surplus to be ——, 
date Nov. 12 06. @ Mar. 22°07, a Feb 14’08 rNew stock. 


These Z 
Boek value. e Aug 22 1907 sMay 20 07. 


Surplus | Gross 
Capital. |\& Profit . oat... \Par. Bid. | Ae. | Capital. ie: Profite.| ao... \Per- Bid. | Aak, 
pore heeling— s a Per ‘share. 
Salt Lake City—| $ $s } $ | Per share. | | of : 
Commercial Nat Bk} 200, 7| 2,758,760 100| 140 150 | Bank of Ono Fetes) 15008) Se 078,675 10) Fe oll wey, 
( 287 Bank of Wheeli --| 200,000 Consolida at. - o -Va 
] t Nat Bank. 500,000; 555,194 n8 ,359 288 100) 280 | Centre Wheeling 25,000! 16,350 367, ae 115 
Deseret evs Benak 7 100,000, 68,297; 2,461,385 100) 497 505 | City Bk of Wheeling 150.000) 179,247) 2,060,309 RE ge 
MeCornick Co Bk 250,000° 40,898) 9,070,862 alraee B ank, | Commer cia) Bank 100,000 784 100 a las 
Nat Bk of Repubite, 300 000 229 444, 4,665,778 100) 140 (145 | German si 980.000) 440,215) 2,206,128) 100|......|450 
State Bank o 00,000] 217,257, 1,738,627 100] 192 194 | Germania Half-Dof| | 
Utah Com & ‘eo 150,000 54:420| 565,310 109) 380 2 lar Savings Bank! 50,000) 59 372! 854,649; 100/170 | ___ 
Utah National Bk-/ 200,000/ 86,309) 1,199,185 140) ---..)--._. Nat Bank of W Va.| 400, 209/319] 1,662,138] 100|....-- i707 
Utah Sav & Tr Co_| 250,000 22,661! 1,089,317; 100) 110 /|115 Nat Exchange Bk nt, BOO | §81 067) 2'307,909| 100|.._... 225 
Walker Bros., B’k’ rai 250,000 186,617) 2,721,021 100; 215 /|220 People’s Ban a: 100,000) 88°14 | 505,280} 20)..----|_.__ 
Zion’s Sav Bk &TCo| 200,000 80,998 4,852,227 100 300 305 | Quarter Savings Bk 925,000) 31 1.473, 216 "865| 100) 98 100 = 
a BERENS. 3 2 = ___. | South Side Bank.--| 25,000) 69,637; 692,212) 50)...... 165 
Dolls Sav & TrCo.| 432/000, 440:770| 3,197,603. 100| "215 “|220 
YBRMONT—Nat. banks he 14; State institutions latest returns. | Security Trust Co_-| g300,000' 21 5,000 850.000) 100! --. |200 
ae ~ | WISCONSIN—Nat. bks. last call Feb. 14; State inst. latest returns. 
Barre— yi | La Crosse— { Per| share 
Barre 8 Bk & Tr Co.| 50,000 22,084 1,318,489 Batavian Nat Bank’ 400,000) 124,047; 2,708 681 100|.... 200 
Granite S Bk &TCo) 975,000) 27,517, 1,117,939 | Exchange State Bk} 25,000. 5,186} 220,918| 100|_---_- |110 
Nat Bank of Barre-/ 100,000! 26,197/ 627,620 | Nat Bk of LaCrosse} 250,000} 293,499) 3,581,800) 100\--.-_- |250 
People’s Nat Bank.| 100,000 $8,475 235,892 | Seeurit az Sovings Be tyre 08,302 pay 2 100) ry toons 
| State of LaCr’se; 50,000, lonandé 
Burlin gton— | | 
Howard Nat Bank.' 300,000 5:92,034! 5725,423) | Milwaskee— _| | Per \ehare 
Merchants’ Nat Bk 150,000) 8150,000 8500,000) | Badger State Bank 50,009 1,379 69,525 . saditnamael 
Rurlington Trust Co! 950,000 233,460!) 1,320,249 Perel National Bank! 2,000,000 O77. 520/13 13, 986. 968 100 170 1s 
erman-Amer Y | Be x } 
Mont pelier— | Germania Nat Bk..| 300,000) 80,197) 2" 936.492) 100) 110 |130 
CapitalS Bk & TCo; 100,000! = 29,976) 1,053,926 .-. Marine Nat Bank_-| 500.000} 460,289 4, 745,339) 100} 150 |180 
First National Bank! 100,000) 815,823) 257,997)... ..._-- ---- | Marshall & IlsleyBk| 500,000, 388.185, 7:566.087| 100| 210 215 
Montpelier Nat Rk-‘ 150,000) 4159,086) 4380,352)....|......|-.--- | Mer & Manufac Bk 250.000) 37,395) 1,218,137, 100) 118 |120 
Montp’rS Bk &TCo’ 50,000) 102,057) 2,768,904). ___|-...-_|----- | Mil Nat Bank of W 450,000| 139,230) 3,210,152! 50) 110 {112 
y . | Nat Ex Bk_- | 500,000 512 1659) 4,798,968 100) 207 (210 
Rutland— Per share. | 3ee’nd Ward SavBk| 200,000 964.085' 9,122,793, 250, 300 325 
Baxter Nat Bank 200,000 65.181; 265,702) 100).----. a West Side Bank.... 100.000 1,419.728| 100) 250 (275 
Clement Nat Bank-; 100,000) 163,500) 631.995, 100. --__- Wisconsin Nat Bk_| 2,000,000 1,181,429|15,887.765, 100| 210 215 
Killington Nat Bk-| 100,000] 46.416} 260,648 100). -__-- | Fidelity Trust Co_-| 250,000 29,3 "390,871| 100) 110 |115 
Rutland Co Nat Bk.| 300,000/ 128,999, 365,011) 100). -_.- | Milwaukee Trust Co| 300,000 71:275| 717.703) 100 150 (160 
Rutland Trust Co..; g50,000 83,811; 508,000 100)_._.- ) Wisconsin Trust Co| 500,000, 187. 150, 873,669| 100) 130 (135 
State Trust Co - ' gl00,000 7,936 95,000) 100) ___- | | 
| 
- - | WYOMING—National 0 danke Dec 3 i eee 
VIRGINIA—Nat. banks last call Feb. 14; State institutions latest returns. | Cette | | | | 
=— wae —- 3 First National Bk__| 100 000! 157 ,039| 2,098 2) 
Norfolk— Per |share, | St’k Growers’ N Bk) 100,000) 118,439) 1.916.187) -. 
Bank of Norfolk ..| 100,000 23,777| 237.621) 100) 115 |120 | means 
Citizens’ Bank -- $00,000 390.357 1 866.394 109 220 i225 CUBA. 
Marine Bank -----.- 110,00 93 50: 668,005} 100) ~....) 7 
Mercantile Bank - -- 100,000 10,637 124,141| 100} 100 (105 Returns are of date June 29 _—_f 
Nat Bk of Comm’ce! 1,000,000; 554,057) 4,447,924) 100! 160 /|165 | | | 
Nor Bk for Sav& Tr 100,000} 191.364) 1,346,585) 100] 325 (375 | Havana— Per jehare. 
Norfolk Nat Bank_.| 1,000,000! 590,760) 3,640,950) 100] 174 (176 Nat Bank of Cuba_ 5,000 000) 691 615) 14,604, 270) 100) _na---) 95 _ 
Seaboard Bank : 100,000 8,737 213,757} 60) 48 | 50 | = —————————— a 
Trad & TruckersBk! 40 ,000 12,130} 165,728) 100! 100 /-.--. CANADA. 
Atlantic Tr & DCo.| 250,000) 56,897) 544,851) 100) 95 /|102 
Va Bk & Tr Co_- 600,000 104,805 695,134) 100) 115 |120 Returns are all of date Dec, 31 1907. _ Se 
Petersburg— Per |share » See NEW BRUNSWICK. : 
Betsae Ful] 30:000) och S80 08 8] SB) 8S sai captns | Ree | 
Peterb.Sav usCo} 200,000} 829) 1,872,7 2 f 2 
The National Bar nk. | 100,000) 155,689 ae oee 1 ry 14 Paid in. Fund. | Deposits. ‘Par | Bid. | Aek, 
Virginia Nat Bank.| 300,000) 66,887) 798,0 | - “ee? 
kadumeeten Tr Co. 200,000) 30,000 250,000;____| 225 280 on |Prices are per cent, |not 7” shalre. pa pee 
| redericton— 
Richmond— } — fag aan. + eo of N B.| Merged into the Bk ofMontreal pm See aaeility 
Ameri Nat Bank} 400,000 182,155) 3.265, 100) 1 }1 | . John— | 
Bank of Com & Tr. fen pons 32,627 : ot 4c ine ‘= toe => a -| g709,200, 1,225, 429 4,304,729) 100 _—e ocons 
Bank of Richmond-| 1,000,000) 477,5 31, 1 py \12 
Broad-Street Bank - 200,000) 6s = poh = 4 | = | St. Stephen’ s Bank _ 200.000) 50,000) | 352. 153) 100). oat onetaae 
Capitel Savings Bk-| 50,000, 18,857) 409. | 22 | ; ie 
City Bk of Richm’d.| 400/000 181°537| 1,441.873| 25] 31 | 32 = NOVA SCOTIA. 
First National Bank 1,000,000 764,255) 5,168,118] 100] 214 |218 
Nat Bk of Vireinia.| 500,000 921) 3, Ey | alifax— | 
Planters’ Nat Bk__| 300,000) 1,090,042} 4,894,694) 100) 420 |____- | Bk of Nova Scotia.| 3 000,000) 5,400.000\|h 27126870 100). ----- 285 
Provident Sav Bk__| Absorbed|by South,|Interstate |Bk ae .. | Royal Bk of Canada |g3,900,000 4,390,000/33,128,510| 100, 220 (224 
Savings Bk of Rich_| 200,000} © 139,725: 1,138.339/ 25) 48 | 50 Union Bk of Halifax) 1,500,000) 1,143,753) 8.004,315| 50\.--.-.|-.--- 
Nat State Bkof Rich} 500,000} 340,049] 2,649,005) 100] 173 |174 ONTARIO. 
Union Bk of Rich_ 219,750 372,193 1 290.008 50| 187 = “Heaiiea Fa a 
| a? a | Bank of Hamilton. 92,470,360, 2,470,360/23,219 218 100|...... 178 
Baer x el alias af - ne — — shawa— 
, Can_ \ MBF 116) 166). .cccclecuet 
WASHINGTON—Nat. dks.last call Feb. 14. State inst. latest returns, _—| Western Bk of 9655,000) 300 00 4,487,110) 
a a " Bank ot ‘Ottawa... @8,000,000) 3,000,000| 22,260,389] 100}..  ..|..--- 
Seattle— Per share, Tero | 
B for Savings _. OS EE SOT SOE IO... o<cclecnce a... ae ,000,000) 4,500,000/25,063,357| 100) 205 (212 
Doster, H 9 Horton aCo. a200,000' 1,008,700 8,945 984 100) ......|/-.--. | Can Bank of Com... {6'000 ,000' 5,000, 000 80241527) 50| 162 /|164 
First National Bank! 150, 205,069) 2,282,660) 100)... ._|...-. | Crewn Bk of Can_. voor ae6 ssemedeahhidall 3,289,989 100 . m aa 
Nat Bk ef Commeree| 1,000,000 774,205 10,541,298) 100/......|----. | Deminion Bank_-.- 93,803,636) 4,782,900/34,334, 351) R-. 222 
Poona’ 8 4 Bank - 100,000 149.437) 1,661,497) 100;..... |...-. Farmers Bk of Can. 431,042 -| 635, 177| = snastpetli 
Puget Sound NatBk} 300,000) 528.402) 6.058/424 100|..__-.|----- Home Kk of Can__ g863,115| 235.000! 9+282.526| 100) ------ ai° 
Scan-Amer Bank. 500,000, 499,713) 8,012,148) 100)... .--|-.--- | Imperial Bk of —— 94,876,374 4,876,375 28,868 ‘875, 100) .....- 
Seattle Nat Bank_. 500,000 272,270| 5,577 ‘960 0 RE, re fetrepolitan 1,000,000 1, ,000, 4,169 *241\ 100 saz sia” 
Gi’sh Sreeniae| 190900, 8h, Abst 109 an Sirdar: 2 ae SAREE agg ie 
tate Bk of Seattle., 100, . 58 occs. cleesee e " ’ } | ------|ense* 
4 m Nat Bk; 100,000 (Consolida ted with Nat Bk of Oo m’ce) | Traders’ Bank__-_- 19, 2,000,000 22,050.48 9) 100| 122° |i28 
Am SavBk & Tr Co. 200,000 134,683) 2,005,1 , --- | Un.Emp.Bk.ofCan. 9488, ,212| __- ed 1,155)... ..|--.-.-|cceee 
North Bk & TrCo.| 100,000, -____. 344.979 100). ---- se a 
Union Sav & Tr Co- 100,000 107 367) 2,074,31 aaa ~ QUEBEC 
Northw Tr & S DCo 100,000 19,979 958,245) 100) _.__- 5 ———— 
Titie Trust Co _... 324,000 8,868 224, re 100 _ .- -_ | De ’ 
Warengeen ‘Er Co. ae SAS SAA es came Tacs a, 14,000 000! 11,000,000) A 155,955335| 100) 235 /|237 
.-|14, | 150 
Spokane— Per |share Be of Bs Ner Am..| 4,866,666) 2,238 .667|h 21698383) ye ee eer 
Exchange Nat Bk. 750,000 517,037) 2,411,753) 100) 225 (250 ued’ Hochelaga 92,500 .000) ny eS 108 rtd wont 
Fidelity Nat Bank- 200,000 93,789 | 286,704) 100, 165 (175 oe ank ef Can__-_| 6, 000) 4, ¥ wolea’see’nerl - 
Old National Bank_| 500, 175,437, 5,725,569, 100)____- _. | Molson’s Bank -_-_- 93 yy 3.37 370 gonanye) a8l22a22 
Traders’ Nat Bank_| #600,000 gene Sen ase pe = = Provine’ Bk of Can g ' 00. | 3,914,175 20/.----- oooee 
Spokane&EastTrCo} 100,000! 1, 965 534 32 : 
Union Trust Co...| 200,000 _ | pA Tee: 120 pene  Mettensie. ot. boo, on , 75.000) x poh 509) 30 cia an 
I } 2 uebec Bank- --.-- | 

Washington Tr Co 100,000 40,617 312,305 100 110 (125 nien Bank of Gan #3.143.030 1:700,000119.525, 343) 1 100|....-- 125 

Tacoma— Per share. t. Hyacinthe— ' 

I Nat Bk of Comm'ce! 200,000 334,487 9,201,828 100..." -...- | Ban @e Bt Hyacin’e) 820,515, 75,000, 08,006) 100)......|----- 
Pacific Nat Bank 300,000) 50,652 4, .500)} 100)... ...-| cece . gi eS 
co ak Trust Oo. 300,000 6,004 181 087) 100)....-- caidas Regen Se San. 9316,166 10. 000 416 .256|.-.-|------ ---- 

Pidelity Trust Co... 300,000) 155.037) 2.601.764) 100)-..-../...-- Fast Townships Rk! 3.000.000) 2.000.000! 12.687, $08! 50! 150 |854 
Sak ice, » Par ‘of this bank is £ £50. a Capital to be increased. ¢ To consolidate. h Including s ee Sa than in ay 


























The AmericanTrust & Savings Bank 














CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds. for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 








BANKERS, 
49 WALL STREET, "EW YORK 
PHILADELPHIA CHICAGO 8AN FRANCISCO 
OFFICERS: THE NORTHERN TRUST 


amg hot seme eee 


Viee-President. AND MONROE STS, CHICAGO BARTLEYT 
SOLOMON A. SMITH, A 88 ; 








9d Vice-President, f WILLIAM A. FULLER, 
ats Cashier. Capital, $13,500,000. ERNEST A. HAMILL, 
@, J. i, Surplus, $1,000,000. a ae ln 8 
ore Banking Department. MARTIN A. RYERSON, 
aa rR Savings Department ALBERY A, SPRAGUE, 
—~ Bond Department SOLOMON A, SMITH, 
EDWARD 0. JARVIS, Trust Department BYRON L, SMITH, 


Auditor. The Northern Trust Safe Deposit Co. Vaults 








N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St., 178 Devonshire St. 
BOSTON 


Receive deposits subject to cheek and 
allow interest on balances. Act as fiscal 
avents for municipalities and corvora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicavo Correspondent, Harris Trust & Savings Bank 




















—— —— ST 









J. P. MORGAN & CO, 


WALL STREET, CORNER BROAD, 














New —Jork. 





DREXEL & CO., MORGAN, HARJES & CO,, M 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, : 


PHILADELPHIA. PARIS. | 








Domestic and Foreign Bankers. 1 





f} 
Deposits received subject to Draft. Securities bought and sold on commission. : ' 


Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 








ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 











